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znd Session First Parliament Trinidad and Tobago 

13 Elizabeth II 

TRINIDAD AND TOBAGO 

Act No. 6 of 1964 

AN AcT to authorise the Government to raise loans on the 
security of Bonds, to provide for the payment of 
interest" on such loans and to establish a sinking fund 
for the r~demption of Bonds. 

[Assented to 25th April, 1964.] 

BE IT ENACTED by the Queen's Most Excellent Majesty, by Enactment 
and with the advice and consent of the Senate and House 
of Representatives of Trinidad and Tobago, and by the 
authority of the same, as follows :-

1. This Act may be cited as the Independence Develop- Short title 
ment Loans Act, 1964. · 
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Interpretation 

Ch. 8. No. 3 

Authority 
to borrow 

Issue, nature 
and exchange 
of Bonds 

Payment of 
principal p,nd 
interest 

No.6. Independence Development 

2 . . In this Act 
(a) "Bonds" means the Bonds issued by the 

Government under this Act; 

(b) "Government" means the Government of 
Trinidad and Tobago; 

(c) "Minister" means the Minister to 
responsibility for finance is assigned; 

(d) "trustee securities" means the securities in 
which a trustee is authorised to invest trust 
funds by section 3 of the Trustee Ordinance. 

3. The Government is hereby authorised from time to 
time to borrow money either in the currency of the United 
States of America or in the currency of Trinidad and 
Tobago on the security of Bonds described by section 4, 
and money so borrowed shall be used for the purpose of 
financing such development projects in Trinidad and 
Tobago as are undertaken-

( a) by the Government under any develop men 
plan or scheme; 

(b) by the Government in conjunction with privat 
persons. 

4. ( 1 ) For the purpose <rf securing loans made unde 
section 3, the Minister may Issue Bonds which shall be for 
terms of twenty years, bearing interest at the rate of three 
per centum per annum payable semi-annually and shall 
be in such denominations as may be specified by resolution 
passed by the House of Representatives. 

( 2) The Bonds shall be in such form and of such 
denominations and shall contain such terms and conditions 
as the Minister may determine. 

(3) The Minister may, on such terms and conditions 
as he may deem fit, exchange or replace a Bond of equal 
value for any Bond which is mutilated, destroyed, stolen 
or lost. 

5. The principal moneys and interest represented by 
Bonds are hereby changed upon and shall be payable out 
of the Consolidated Fund either in the currency of the 
United States of America or in the currency of Trinidad and 
Tobago as specified in the Bond. 
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No.6. Independence Development 1964 

6. The Minister shall make provision for the creation Sinking Fund 

and maintenance of a Sinking Fund which shall be applied 
to the redemption of the Bonds. 

1. The Minister shall cause proper accounts and other Accounts: 

records in respect of the Bonds to be kept and the accounts and audit 

shall be submitted annually for audit by the Auditor­
General. · 
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8. The provisions of the General Loan and Stock Ordi- Non-application 

nance and the General Local Loan Ordinance shall not of dG~~er~ Lo:n 

apply in relation to the Bonds. ~neralo~:a~ 

Pass~d in the House of Representatives this 3rd day 

of April, 1964. 

G. R. LATOUR 
Clerk of the House of Representatives 

Passed in the Senate this 14th day of April, 1964. 

A. A. DARLINGTON 
Acting Clerk of the Senate 

GOVERNMENT PRINTERY, TRINIDAD, TRINIDAD AND TOBAGo-1964 

Loans Ordinances. 
Ch. 34. No. 1. 
Ch. 34. No. 2. 


