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[Published as a Supplement to the * Royal Gazette °° issued on the 29th day of
November, 1924.]

No, 27—1934.

I ASSENT,

-
wm

A. C. HOLLIS,

Governor.

29nd November, 1934.

AN ORDINANCE to control Local Savings Banks.

| On Proclamation.]

BE it enacted by the Governor of Trinidad and Tobago
with the advice and consent of the Legislative
Council thereof as follows : —

1. This Ordinance may be cited as the Local Savings Shorttitle
Banks Ordinance, 1934, and shall commence on such day Commenee.
as may be fixed by the Governor by Proclamation. mont.

2. For the purposes of this Ordinance
“Bank "’ means an undertaking which purports to mterpretation.
carry on or does carry on any business in the
nature of banking in the Colony, including the
receipt of money on deposit or for safe keeping
for the benefit of the depositors, whether with
or without any obligation on the part of such
Bank to pay interest thereon and whether such
deposit be repayable on demand or subject to
notice or other condition ;
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“ Board ”’ means the board of directors of a Bank ;

“ Guarantee fund *’ means the fund in this Ordinance
required to be estabiished and maintained by a
bank as security for the purpose in that behalf
in this Ordinance set forth ;

“ Registrar ” means the Registrar-General.

faompiione . 8. The provisions of this Ordinance shall not apply
ot e, (a) To a Bank licensed under the Bankers Licences
and Bank Notes (Duties) Ordinance, 1932, nor
shall the provisions of that Ordmance apply to
a Bank licensed hereunder.
() To Societies registered under the DBuilding
Societies Ordinance, Cap. 278. _
(c) To Societies registered under the Friendly
Societies Ordinance, Cap. 286.

Prohibition of  4,— (1) No person, partnership, firm or company shall
carrying on . . . . .
penking with- have any right, power or authontv to establish or maintain
put Governor's anyundertakma OT Carry on any business in the nature of a
bank without first having obtained a licence so to do,
which licence the Governor in Executive Council is hereby
empowered to grant in such form and subject to such

restrictions and conditions as he may deem fit to impose.

Penalty. ~ (2) Ifany person, partnership, firm or company carries on
any undertaking or businessinthenatureof abank incontra-
vention of this section or of any restriction or condition
specified in the licence, every person who is responsible for
the contravention mdudmg every director of a company
shall be liable to a penalty not exceedmg fifty pounds.

Contents of 5. The licence shall, in addition to any such restrictions
and conditions imposed, also specify

(a) the name under which the bank shall carry on
business, and the words ‘ Savings Bank
Timited *’ shall be the last words in such name ;

(b) the names of the proposed directors ;

(¢) the place where the registered office of the bank
- is to be situate ;

(d) the area within which the bank may operate.
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6.—(1) Every hcence granted under this Ordinance shall Stamp duty
continue in force from the day on which it is granted until
the thirty-first day of December next ensuing and shall be
subject to a stamp duty of one pound which shall be paid
by the licensee in accordance with the provisions of the

Stamp Duty Ordinance, Cap. 206.

(2) A licence may be renewed by the endorsement of renewal of
the renewal thereof by the Registrar on the original licence, !®n*
and each renewal shall be subject to the payment of the
sum of one pound to the Treasurer for the use of the
Colony.

Penalty for

(3) If default is made in complying with the provisions gefauls,
of sub-section (2) of this section, every director, manager,
secretary or other officer of the bank who knowingly
authorises or permits the default shall be liable to a
penalty not exceeding fifty pounds.

Commenee-

7. The bank shall not commence business until it has ment of
obtained the necessary licence and has caused such licence Pusiness-
to be registered in the office of the Registrar nor until the
guarantee fund required by this Ordinance has been
established. ,

Registration.

8.— (1) For the purposes of registration of such licence

an application to register shall be made to the Registrar.

(2) The application shall be signed by at least two
proposed directors of the bank.

(3) The application shall be accompanied by a copy
of the proposed bye-laws of the bank for registration.

(4) The Registrar shall satisfy himself that the
bye-laws are not contrary to this Ordinance and shall
thereupon register the licence and the bye-laws and certify
ander his hand that the bank is registered and shall issue
a copy of his certificate to the bank. .
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Directors.

Bye-laws,

(5) The bank shall thereupon become incorporated
under this Ordinance with the liability of its members
limited to the amount, 1f any, unpaid on the shares
respectively held by them.

- (6) The bank may thereafter sue and be sued in its
registered name.

Darectors and Registered Office.

9.— (1) The affairs of the bank shall be managed and
administered by d@nd under authority of a board consisting .
of not less than two directors at its registered office.

(2) Notice of any change of directors or of the
registered office shall be given to the Registrar within
fourteen days-and he shall record the same.

(3) Every bank shall affix its name on the outside of
its registered office in a conspicuous position in letters -
easily legible.

(4) If default is made in complying with the provisions

of sub-sections (2) or- (3) of this section, every director,

manager, secretary or ‘other officer of ‘the bank, who -

knowingly authorises or permits the default shall be liable
tc a penalty not exceeding fifty pounds.

. Bye-laws.

10.—(1) The bank shall make bye-laws 1elat1ng to the
conduct of the affairs of the bank, which bye-laws shall
contain the several matters hereunder mentioned

(@) the number of directors from time to time, such
number to be mnot less than two nor more
than seven ;

(b) the terms of service, appointment, qualifications
and remuneration of directors ;

(c). the appointment, functions, duties and removal
of all officers, agents and servants of the bank ;
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(d) the security to be given by officers, agents and
servants of the bank and their remuneration ;

(¢) the qualification for admission to membershlp
as shareholders and the transmission and
assignment of shares ;

(f) the day time and plare for holding the annual
meeting of the members of the bank ;

(g) the calhno of meetings of the board and of
members of the bank and the notice to be given
of any such meeting ;

h) the quorum at any such meeting ;

4) the requirements as to proxies ;

) the procedure in all things at any such meetings ;

k) the receipt and repayment of deposits or interest
thereon, and the fixing and payment of
dividends to members ;

(/) the custody and use of the seal, if any ; '

(m)the determination or dissolution of the bank;
and

(n) the conduct in all other particulars of the
affairs of the bank.

2) The board may at any time make any amendment
of the bye-laws, and such amendment shall not be valid
unless approved by a resolution of a maj jority of members
of the bank present at a general meeting and a copy
thereof registered with the Registrar.

(3) If the Registrar is satisfied that such amendment
of the bye-laws is not contrary to this Ordinance he shall
register the same.

Membership.
11, The members of the bank shall consist of the share- Membership

holders of the bank who shall be required to hold shares
to the value of at least one pound fully paid.

Deposits.

12.—(1) The bank may receive deposits of money on Bankmay
such terms as the bye-laws of the bank prescribe, and such ffj;;‘;ft
deposits may be received from and withdrawn by any
person of whatever age, status or condition of life, and

whether such person is quahﬁed by law to enter into
Contracts or not,
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Maximum,

Certain
payments
valid.

Bank may
hold ten per
centum of

~ deposit.

Board may
withdraw
1soneys from
Post Office
Savings Bank,

(2) No deposit shall be received which would make the
amount at the credit of the account in respect of which the
deposit is offered exceed fifty pounds, and not more than
one account shall be kept in respect of the same depositor,
and in no case shall interest be paid or allowed to depositors
in the bank in excess of three per centum per annum.

13.—(1) Any payment of the whole or part of any
deposit or of any interest thereon, not exceeding five
pounds, made in good faith and in accordance with the
bye-laws of the bank, shall discharge the bank from any
claim by any person whomsoever in respect of the deposit
or interest so paid, notwithstanding that the person making
the deposit may have died or become insane or become
otherwise incapacitated and that there is or is not a
person qualified to represent such person other than the
person to whom such payment is made.

(2) Upon the book or other paper given to the
depositor representing the deposit or in or on which the
deposit is entered, there shall be printed a copy of the last
preceding sub-section :

14.—(1) The bank may out of the moneys received on

deposit by it hold for the purpose of paying withdrawals

such amount as the directors shall determine, but not
exceeding ten per centum of the total deposits in the bank.

- (2) All moneys received on deposit and on hand at any
time in excess of such amount shall be deposited by the
bank in the Post Office Savings Bank or any other Bank
licensed under the provisions of the Bankers” Licences and
Bank Notes (Duties) Ordinance, 1932.

15.—(1) The board may withdraw from the account of
the bank in the Post Office Savings Bank or other Bank
in which a deposit is made and apply towards payment of
the working expenses or for the purpose of augmenting the
guarantee fund of the bank, such portion of the interest
credited to the account of the bank as may be necessary.

(¢2) The board may also withdraw such portion of the
amounts from time to time at the credit of the bank in the
Post Office Savings Bank or such other Bank for the
purpose of using and investing the same in the name of
the bank in the purchase of such bonds or other securities
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of the Government or of such other securities as the
Registrar may approve, and may apply towards paying
the working expenses or dividends or for the purpose of
augmenting the guarantee fund of the bank, such portion
of the interest or other profit received from such invest-
ments as represents the excess of the interest or profit so
received over the interest paid or allowed by the bank
to depositors.

(3) Exceptas aforesaid the moneys soat the credit of the
bank in the Post Office Savings Bank or such other Bank
shall be withdrawn by the bank only for the purpose of
the payment of withdrawals by depositors in the bank
of amounts deposited by them and interest thereon,
and shall be used and applied by the bank only for
such purpose.

(4) All bonds and other securities which may be ponds and
purchased by the board shall be deposited with the her . o bo
Registrar, and, when the same or any part thereof are depositedwith
thereafter paid off or sold, the proceeds shall be deposited
to the credit of the bank in the Post Office Savi ngs Bank
or such other Bank.

'16.— (1) The bank shall not '

(1) issue any bank notéor note intended to circulate B{fi{’)‘;ﬁ;’s‘“
as money or as a substitute for money ;

(0) lend money or make advances upon the security
of bills of exchange or promissory notes except
to members of the bank, and no such loans or
advances shall in the case of any one individual
member exceed a total amount of twenty
pounds or be made to any member who is not
SuL Juris ;

(c) except as hereinafter provided, acquire any real
estate ;

(d) except asbythisOrdinance permitted,invest,lend
or dispose of any moneys received by it ; nor

(¢) except as specially provided in this Ordinance
engage or be engaged in any trade or business.

(2) If a bank acts in contravention of this section,
everydirector, manager, secretary orother officer of thebank,
who knowingly authorises or permltq the contraventmn
shall be hable to a penalty not exceeding fifty pounds,
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Guarantee
fund by
the bank,

The fund.

Amount of
‘fund,

Investments.

Guayantee fund.

17. A fund (to be known as the guarantee fund) shall be
established and maintained by the bank for the purpose of

securing the repayment of the deposits made in the bank

and interest thereon and the payment of all other debts
and liabilities of the bank incurred in the management of
the business thereof, provided however that the guarantee
fund shall only be used in the event of the funds in the
hands of the board for the purpose of paying such deposits,
interest and other debts and liabilities being insufficient to
pay the same, or in the event of the bank being dissolved.

18. The guarantee fund shall consist of the following
moneys and securities (other than moneys and securities left
with the bank for safe custody), that is to say,

(a) all moneys and securities received by or pald
to the bank, other than deposits and interest
thereon and other than moneys specifically
appropriated by this Ordinance or by the
person from whom they are received for the
working expenses of the bank or for any other
purpose in connection with the bank, other than
- the guarantee fund ;

(b) securities and investments in which the bank is
by this Ordinance authorised to invest the
moneys of the fund.

19. The guarantee fund shall be in such sum as the
Registrar may from time to time order, provided that such
sum shall not at any time amount to less than fifty pounds,

~and a separate account shall be kept by the Bank in

respect of such fund.

20.— (1) The bank may in its reglstered name invest the
moneys of the guarantee fund in, or lend such moneys upon
the following securities only, that is to say,

(a) bonds, stocks or other securities of the Govern-.
ment ;

(0) bonds or debentures of any municipal corporation
in the Colony ;

(c) any securities which are authorised investments
under the Trustee Ordinance, Cap. 50, or any
amendments thereof ; '
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(@) such freehold or leasehold property as is required
for the actual use and occupation of the bank
for the management of its business: Provided
nevertheless that the bank shall be at liberty
to bid for and acquire any freehold property
given to it for securing the repayment of a
mortgage debt in any mortgagee’s suit at the
instance of the bank.

(2) If abankactsin contravention of this section, every
director, manager, secretary or other officer of the bank,
who knowingly authorises or permits the.contravention,
shall be liable to a penalty not exceeding fifty pounds.

21. Should the bank fail at any time to maintain such Dissolution
guarantee fund in the manner required by this Ordinance, for fallure to
the bank shall cease to receive deposits and shall be fund.

dissolved as hereinafter provided.

22. The moneys received on account or in respect of the pisposal of
guarantee fund or arising by way of interest from invest- J'odend .
ment thereof and all property held by the bank and the benk.
proceeds thereof, shall be and remain the property of the
bank and may, sub] ect to the ptrovisions of-this Ordinance
in regard thereto being fully observed and complied with,
be disposed of and dealt with by the bank as the board

determines.

Statements.

23.— (1) The bank shall in each and every year not later Statements
than the 31st day of March file with the Registrar a balance with
sheet and statements showing the condition and business ®eishan
of the bank on the 31st day of December for the whole of
the preceding year, verified by the statutory declaration of

the secretary and the chairman of the board.

(2) To every such balance sheet and statement shall Certificate
be annexed a certificate from an accountant to be accountant.
nominated by the Registrar certifying

(a) that he has examined and audited the books of
the bank and that he finds that such statement
1s a true statement of the affairs of the bank

- at the date named therein ;
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(b) that he has inspected the securities as shewn
in the balance sheet and found the same to be
in order ;

(c) that he has obtained certificates from the Post -

Office Savings Bank or other bank in which
deposits have been made in verification of the
respective balances shown in the balance sheet ;

(d) that he counted the cash in hand during the
course of the audit and found the same to be
in order ;

(¢) that, to the best of his knowledge and belief,
buildings and furniture are adequately covered
against loss by fire and that he has examined
the policies and seen receipts for current
premiums ;

(f) that the provisions of the Ordinance and the
bye-laws of the bank have been complied
with ; and

(g) that he finds such statement, 1n‘c1ud1ng the
balance sheet, is a true statement of the affairs

of the bank at the date named therein according
~ito the best of his belief and the information

~and explanations given to hlm and as shown
by the books of the bank. :

Penalty for (8) If default is made in complying with the provisions
‘defautt. of this section, every director, manager, secretary or other
officer of the bank who Lnowmﬁlv ‘authorises or permits
the default shall be liable to a penalty no+ exeeedmo_
fifty pounds. ‘

Contents of 24, In sueh statements shall appear the following
statement  information, that is to say,
(¢) the amount due to dep051tors in the bank
on the 31st December ;
(b) the amount of the oualantee fund and the
nature of the mVeetmean thereof ; and
(¢) wny other information as to the nature and
extent of the business of the bank and in such
detail as the Registrar may from time to time
require,
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28.—(1) The Registrar may call for a special return Special
. . s . raturns,
from the bank in such form as he may determine at any
time when in his judgment it is necessary or expedient.

(2) If default is made in complying with the provisions

of sub-section (1) of this section, every director, manager,
secretary or other officer of the bank, who knowingly
authorises or permits the default, shall be liable to a
penalty not exceeding fifty pounds.

26. No officer of or person employed in the bank shall, secrecy.
except by direction of a Judge of the Supreme Court or
of a Petty Civil Court or of a Magistrate, in any proceeding,
civil or criminal, disclose the name of any depositor or the
amount deposited or withdrawn by him.

87. Except as may herein be otherwise prescribed, there rees.
shall be paid to the Registrar the fees specified in the
schedule to this Ordinance.

28.—(1) Every bank shall keep at its registered office a List o
register wherein shall be entered the names and addresses mperor 220
and the occupations of its directors and members, and also gnt to
of contributors to the guarantee fund, and shall on the ihi
31st day of March in each year send to the Registrar a copy
thereof together with the number of shares and the amount
contributed by each such member and in the case of the
guarantee fund the amounts contributed by each person.

(2) If default is made in complying with the provisions
of this section, every person who is responsible for the
default, including every director of the bank, shall be liable
to a penalty not exceeding fifty pounds.

R9. Except as provided by paragraph (e) of section 30 Companies
hereof, the provisions of the Companies Ordinance, toapply.
Cap. 180, shall not apply to banks registered under this

Ordinance.
Dissolution.
30. A bank shall terminate or be dissolved
(@) upon the happening of any event declared by Proceedings

necessary for

its bye-laws to be the determination of the aetermination
bank : . or dissolution.
3y

02
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(b) by dissolution in a manner prescribed by its
bye-laws ;

(¢) by dissolution with the consent of three-fourths
of the members testified by their signatures to
the instrument of dissolution ;

(d) by failing to comply with an order of the
Registrar made under section 19 of this Ordi-
nance upon application by the Registrar to the
Supreme Court for an order to wind up the bank
as in the next succeeding paragraph ;

(¢) by an order of the Supreme Court to wind up the
bank made as is directed in regard to companies
by the Companies Ordinance, Cap. 180, the
provisions whereof except paragraph (4) of
section 128 of the said Ordinance, shall apply
to any such order.

%;:ﬁ:&fe o 31, The instrument of dissolution shall set forth
dissolution (a) the liabilities and assets of the bank in detail ;

(6) the number of members and the amount sub-
scribed or contributed by them ;

(¢) the claims of depositors and other creditors and
the provision to be made for their payment ;

(d) the intended appropﬂatlon or division of the
funds and property of the bank ;

(¢) the names of one or more persons to be appointed
trustees for the special purpose and their
remuneration.

Provided that alterations in the instrument may be
‘made with the consent of three-fourths of the members
testified by their signature thereto, which alterations shall,
together with the instrument, be registered by the Registrar

and be binding upon all the members of the bank.

Notiooof 32. Notice of the commencement and termination of
" every dissolution or winding-up shall be sent to the
~ Registrar and be registered by him.

Power to 83.—(1) Notwithstanding the provisions of section 30 of
dissolvebank this Ordinance on the application in writing of any three
gation. members of any bank, setting forth that the bank is unable

/

to meet the claims of its members or depositors and that
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it would be for their benefit that it should be dissolved,
and requesting an investigation into the affairs of the bank
with a view to the dissolution thereof, the Registrar may
investigate the affairs of the bank but shall before so doing,
give not less than two weeks’ previous notice in writing to
the bank at its registered office.

(2) Upon receiving any such application the Registrar
may in his absolute discretion by notice to the applicants
require that, before a day to be specified in the notice, a
deposit of money not exceeding five pounds shall be paid
to him by the applicants for the payment of any expenses
in connection with such investigation.

(38) If on such investigation it appears that the bank
is unable to meet the claims of its members or depositors
and that it would be for their benefit that it should be
dissolved, the Registrar may, if he considers it expedient
so to do, award that the bank be and the same shall be
dissolved and he shall direct in what manner the affairs
of the bank are to be wound up: Provided that the
Registrar may suspend his award for such period as he may
deem necessary to enable the bank to make such alterations
in its bye-laws as will in his judgment prevent the necessity
of the award being made.

(4) The Registrar shall, within twenty-one days after
the making of any award for dissolution under this section,
cause notice thereof to be advertised in the Royal Gazette,
and in one daily newspaper circulating in the Colony.

34. Where a bank is being dissolved in manner prescnbed Obligations
by its bye-laws or in pursuance of the consent of three- oo imeror
fourths of the members or by failing to comply with the o» diseolution.
Registrar’s order made under section 19 hereof, the
provisions of this Ordinance shall continue to apply in the
case of the bank, as if the liquidators or other persons
conducting the dissolution of the bank or the trustees
appointed under the instrument of dissolution were the

bqard of directors of the bank.

35. If a bank is dissolved in manner prescribed by its Account and

balance sheet

bye-laws or in pursuance of the consent of three-fourths tobesentto
’ Reglstrar on

of the members or for failing to comply with the Registrar’s qiiition
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Proceedinge in
regard to
offences.

order made under section 19 hereof, the liquidators,
trustees or other persons having the conduct of the
dissolution shall within twenty-eight days from the
termination of the dissolution send to the Registrar an
account and balance sheet signed and certified by them as
correct and showing the assets and liabilities of the bank
at the commencement of the dissolution and the mode in
which those assets and liabilities have been applied and
discharged, and in default of so doing shall each be liable
to a penalty not exceeding fifty pounds.

Offences— Proceedings. ‘ ,

36.— (1) Penalties under this Ordinance shall be

recoverable before a Magistrate in manner prescribed by the

Summary Conviction Offences (Procedure) Ordinance,
Cap. 24.

(2) Proceedings may be instituted at any time within

two years from the time when the cause of complaint arose.

- SCHEDULE.
. Fees. ' : £ os. d.
For registeri mg licence and bye-laws under section 8 : 10
For registering any amendment of bye-laws under section 10
for the first six amendrments . .. 2
and for every additional amended bye law .
For any certificate signed by the Registrar .. .. 5
For filing statement under section 23 .. S - -5
For filing any notification under section 28 . . o
For registering instrument of dissolution . . 1 ¢
For registering each alteration of instrument of dissolution .. - 5
For any notice under section 30 (e) . . .. 5
For any award under section 3. - 2 10
For filing account and balance «ahu:t on dx&bolutlon under )
section 38 10 0
For every search of and examination of records of any bank . 2 6
For every copy of any record, for every 120 words S 1 0

Passed in Council this second day of November, in
the year of Our Lord one thousand nine hundred and

thirty-four.
J. O’CONNOL,

”le;/a of the Council,
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COMPARATIVE TABLE.

Prevention of Accidents Ordinance, 1934.

Marginal Note,

]

Short Title

Interpretation

Manager of factory and
notice of opening or
abandonment

Fencing of machinery
Steam Boilers

Boilers not to be used till
examined and certified as

fit for use

Report of examination of
- boiler and form of
certificate

Boilers to be properly fitted

g%lﬁii Reference. Remarks.
1
2 Cap. 157, s. 2 (as
amended by Ords. 11
and 30 of 1928, and
18 of 1929.)
3 (1) |Ord. 11 of 1928 5. 4
(2) do, s. 3
(3) |Ord. 6 of 1929, s. 2
Cap. 157, 8. 3
5 (x) | do. s. 4 (1) Para. (a)
deleted and
proviso
added.
(2) ..|Revised.,

(3)

Cap. 157, 5. 4 (3)

and maintained (4) | do. s. 4 (4)
Penalty ' .. (5) )
- Locomotive and w agons ..| 6 do. 8.5
Accidents 7 do. s 6

Notice to Inspector of

Explosion 3 do. s 7
Power of Governor to direct

preliminary investigations| 9 do. s 8
Investigation by Coroner ..! 10 do. s. 9
Report by Coroner . 1T do. s 10
Appointment of mspectmg

Officers . o 12 do. s 11
‘Powers of inspecting

Officer > T3 da.  s.1I2
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Prevention of Accidents Ordinance, 1934.— Con#inued.
Marginal Note. Sfld]%lls](]a Reference. Remarks.

Obstructing  inspecting

Officer 14 Cap. 157,‘5. 13

Notice by Inspector of

causes of danger o I3 ‘!Ord. 11 of 1928, 8. 5
List of persons competent
to examine boilers ... 16 do. do. s.3 (as amended by
Ord. 12 of
L 1929).
Power to make regulations 17 Cap. 157, s. 15
Saving SRR .. 18 do. s.16
Recovery of penalties ..l 19 do. . s. 17 Slight
amendment,

Repeal v ..l 20




