TRINIDAD axp TOBAGO.

No. 37.—1922.

I ASSENT,

[L.8.] |
S. H. WILSON,

Governor.

29th November, 1522,

AN ORDINANCE to empower the Governor to borrow
money by the issue of Treasury Bills.

[29th November, 1922.]

—‘V 7HEREAS 1t may be expedient from time to time that the

Governor or the Crown Agents for the Colonies on
his behalf should borrow money by the issue of Treasury
Bills ;

And whereas it 13 expedient to provide in one Ordinance
the terms and conditions applicable to the borrowing of
money by the-issue of such bills;

Be it therefore enacted by the Governor of Trinidad
and Tobago with the advice and consent of the Legislative
Council thereof as follows :(—

1. This Ordinance may be cited as the Treasury Bills short title.
Ordinance, 1922.

2. The Governor whenever authorised thereto by a Powerto
borrow by the

Resolution of the Legislative Council may request the Crown isue o
Agents for the Colonies or may direct the Receiver-Greneral Tiewms
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to borrow sums not exceedmg the amount sneolﬁed in
such Resolution by the issue of Trinidad and Tobago -
Government Treasury Bills in London or in the Colony;
and the Crown Agents, or the Receiver-General,
as the case may be, may also, with the approval of the
Governor, borrow from time to time by the issue of
Treasury Bills such sums as may be required to pay off
at maturity Bills already lawfully issued by thém and
outstanding. '

8. The principal monies represented by the Treasury
Bills issued under the provisions of this Ordinance together
with interest on the same are hereby charged upon and
shall be payable out of the general revenues and assets

. of the Colony.

4. The proceeds of the issue of the Treasury Bills in
London shall be paid into the General Account of the
Colony with the Crown Agents for the Colonies.

5. Every Treasury Bill issued under this Ordinance
shall be for the sum of £1,000 or & multiple of £1,000, and
shall be payable at par at such time or times as the Governor
or the Crown Agents for the Colonies on his behalf shall
before the issue of such Treasury Bills fix and determine,
but not later than one year from the date of issue.

Interest shall be payable in respect of Treasury Bills
at such rate and in such manner as the Governor in
Hxecutive Council or the Crown Agents for the GoIomes on
his behalf, shall determine.

8. The Governor shall appropriate out of the general
revenues ‘of the Colony the necessary sum to pay the
principal represented by the Treasury Bills, whether issued

in Liondon or in the Colony, and, when the Treasury Bills

have been issued in London the Governor shall remit
that sum to the Crown Agents for the Colonies in London
at such time as will enable them to pay the said principal -
at their office in Liondon when the Treasury Bills fall due.

7. Upon repayment of the principal monies represented
by the Treasury Bills issued in Liondon, the Bills shall be
delivered up to the Crown Agents, to be by them cancelled
and forwarded to the Government of this Colony.
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. 11 1 3 " Cancellation
8. Upon repayment of the principal monies represented S e K

by the Treasury Bills issued in the Colony, the Bills shall sills.

be cancelled by the Receiver-General.

9. Treasury Bills issued in the Colony shall be exempt Exemption
from Stamp

from Stamp duty. Duty.

Passed in Council this twenty-fourth day of November,
in the year of Our Lord one thousand nine hundred and
twenty-two. '

JOHN D NOBRIGA,
Acting Clerk of the Councal.



