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GOVERNMENT NOTICE No. 78 

TRINIDAD AND TOBAGO 

TIlE TRINIDAD AND TOBAGO ELECTRICITY COMMISSION ORDINANCE, 
CR. 37. No. 5 

RULES 

MADE BY THE TRINIDAD AND TOBAGO ELECTRIClTY COMMISSION UNDER 
SECTION 198 OF THE TRINIDAD AND TOBAGO ELECTRICITY COMMISSIo.'l 
OROINANCE 

THE TRINIDAD AND TOBAGO ELECTRICITY COMMISSWN 
MORTGAGE GUARANTEE RULES, 1974 

1. These Rules may be. cited .as the Trinidad and Tobago Electricity Citation 
Commission Mortgage Guarantee Rules, 1974. 

2. In these Rules:~ 
"the Commission" means the Trinidad and Tobago Electricity Definitions 

Commission established under the Trinidad and Tobago Elec-
tricity ComnllssionOrdinance. . . Ch, 37 . . . , . No: 5 

"the Ordinance" means the Trinidad and Tobago Electri{lityCmn~ 
mission Ordinance, 

.3. Subject tothe provisions of. section 198(1) and (2) of theOrdlb.ance,EstablisD>~ 
thert~ is hereby established a scheme whereby theCommissiOIl may guarantee rn~nt of 
the repayment of mortgage loans made to its employees. . se erne 

4. Guarantees under the scheme. shall be giveIl if all the conditions set Conditions 

out hereunder are met: - '.' .. . .' . ' .' . .' .' . ~~ara~tee 
(a) the employee seekmg theguarantee1S not less than 21 years old>/·; 

and at the time of appl'ying for the guarantee has been in the . 
full time permanent employment of theCommissiou for a period 
.of not Jess than. three years; 

(b) tl}e property to be mortgaged .is$ituated ina residential area 
and compri$es freehold. land orland .. held' und.er a lease the 
unexpired. term .• of which ·~.s not·lesstl1an .. fortyyears and build­
ings which, in .the. opinion of the(~oI)1missiQn, are properly 
oonstruded and which .<\l.r€ notm6.r.ethantwenty years old; 

(6) the amount of the proposed IDmtgage IOaTl,isin· the opinion of 
the Commission, not· in excess . of either:-'-. 

(i) . 90 per cent of the valtte ottliepurchase price of the 
property to be mortgaged, whichever is the less, or 

(ii) the amount whicb, .wo:uldnormaJlybe a4vanced by a 
mortgagee on that property; and . 

Cd) the <\l.Il}ourit to be secured 1;ly thep;oposed mortgage is not in 
excess of twoarrd one-halftimes thegross basic annual 
salary of the employee and the monthly instalment. payable 
thereunder will not exceed 25 per cent of fhe montlily ba:Sit: 
salary of th~emp}6yeeafter deductionqiincome ta~, 



Cominis- i 

sion may 
exercise' 
discretion 

5. Notwithstanding the provisions of Rule 4;:' theJeoillInissibn >ma¥i.1'TI~) 
. discretion guarantee a mortgage loan:-

(a) on a property, the buildings whereof Ire futlretnan't*~rit~/:YJci:tJ 
pld, a,t, the d?,te-of tb.e \lPplic~tion" upon proof being.JuT,nished 
that the 'buIldings ate in a'gobdc.cihdition ~d'state of repan:; or 

Husband 
and wife 
both 
employees 

" f"'" ' _ 

(b) on. a property, where the. land is held under a lease the unexpired 
term of which is lesis:thIa:vt:'.[orty years. 

, ) ~ .:Wfi'ere :a . husband,' ahd'wifeare'b;;th 'eirtployees . of' .the' Cominissi6n 
a,ndfhey 'In'al&: a' joint applit:ation 'f6f i1guaratitee in respectof"l'i'ejperty 
being acquired or owned jointly by them, the Commission mayt'ak~into 
account the combined income of the husband and wife for the purposes of 
p~agrapa (cl) "of' ;Rulelii~ "," 

Applica, 7. Applications for guarantees shall be in such form and shall contain 
tions ,:s1iloh'mf~tm8ition{ and docu:rnematiOll) .as:.the. Commission may. from ;time to 

time require. The Commission m'liy: lin.:itsabsolute discretien accept,Ql' reject; 
an' application by an employee who or whose spouse already owns a property 
suitable for occupation by that employee and his family.:Thedecision of the 

e'J()ji:JLb!lGoinmi~Jl~,l"esJ)ect.Qf f!.11·:;l!Wlications l111.Qer these .. Rules. shall/be final. 
- - u;::v~d(j"i' J ,~:;,~ i 

Guaran~e~.~~ 8. A guaranteed mortgage shallbel 1l,L:ffi!rsfchal'geohcthe Jho.rtgaged property 
mortgage. aOO/wess .anotheF, Plethpd ofrAAaYfn~t~s,,~pprov~~iIlwriti~g by the 
~h!e !r~~ Commission shall be repayable by equal m9l!thJ,y{;:insta,lweIli§ representing 
prop~rty principal and interest combined payable over a period being not less than 
!?ecllIR~t(;, ",t~ cl;l~If.:JIlor~ than·.tw~nty~fiv~\- yeaxs but in no ,eVEmt shall Jhe,;p~riod of 

jl];FaS¥ru:anteed' :JIlortgag~extend 'beyollirtlie! 1J..o!Iral.retirerpent'dMe of tge 
)1 "!lhcemp)oyeewiihin' tlieIIttla;i:).p:tg 6f tl:j.af tel'Pl in, tile Trinida.d and. TpQagg :Ele¢;· 

",,' ,"cj'_~-"r~·<~l 
Provisiqn!l 
of 3::'':': eec; :"I} 
guaranteed " 
mortgage .. 

Ch.27. 
~o. 12 

tricity Commission 'Pen'Sion Plall. . .! .....• • ; ,.... . .; ,'. .;l< 

if 'A guaranteed mortgage ~hall provide inter alilJ,:~'! ., 
);Ja~! t~WLthe)!~9rtg~ged ;property sha11notbe.Us~dqth~wi~~>'tha}l 

for o~oupa,t~~n ·bY, the' employee. and his fazDiIy· asa private 
dwelling houSe; .. 

~,)b) that the qui~dir).gs on tliernoftgaged,~rope~;;sh~ll be kept m­
". [. suredintheiffull insutabJe!~aluewith anmstiraitce office desig­

na'foo by!the!Cq:ihn!iissibf!. -'<'!:gainst ·loss or . damage by fire 
hdw&Qever '9'g.Jise'd} lig1itmn~b thunderbolt! explosIoIi, riot, strike, 
civiFcoin'tnotion/ wind-sto:rTJi: llutncaneI' earthquake, flood, im­
pa:ctJ'by 'vehicles: or " aircraiftor . 'attiCles dropped' therefrom, and 

.bucltirig otbvertlow.ing of.!pipes and apparatus and. tjJ.e relevant 
policies-ofmsurallce shall ·have: the interest .of the mortgagee 
and'iQ~tjJ.e.GoII}JIli~pp, endorsed ther~on and t:t,.e mortgage Clause 
iatta~h.ed'·tha,l;~to;,), .. ,. "! '" . -- (,' . ~ ~ " 

(er lli~t ~the\;i~t'o2~€~s,;~bL§laW!;9l~:an¥:niortgagec1 property shall be 
a1?1?lied iii.' ac~ordapce' )¥itll the provisions of. section 43 of the 

• p •• ;" . ,; .~,e~n1eya*cJng:,.an<I Lit",,; ()r·Ptop~rty·~rd#iaD.ce, ·.and· .. ' 
~~]i;€9nft}ii1- stic~6~e£'59Ye~~ts ~~d'Bbv1si0I?-S as, are ti$~~J in the case of 
~a~ '9:fJre,lilR-o!cl ~p.cl.le~~1ilh.9!d, pr,op~rties, in,Jl'irU,cl~d.Jm<f Tobago anc~ 
~~ theCom1ll~$~QI'}l'll~y ,froJP..fin\f;l JtQ'tURI'l ~~1J,iJ;'e;."J. ',' '. 



c 10. A contract oLguaranteeentered in~o;bYi the ,Commission under the Pre:v~~oPl!' 
R'l It'll' ·d··, Z"' , of con-, u es s a provl e en~er .a l{I:,:- " ,',' 'j j , tract of ' , 

(a) thatraltp;:Lyments made by an empl<llyee to a,mortgageeLon guarantee,,' 

; I 

account.<lli a guaranteed mortgage: shall, be ,appropriated ~the ,., 
, fitstplace in reducing . theliability'ioL the, Commission under Jhe 
guaranteed mortgage. until ,the "sllInguq;ranteeq. by the, Commis-
sio? a.s aforesaid shall have been whollYP;:Lid and satisfi~d and 

"the'liaoilitY of the Commission thereunder'sllall be thereby or 
in so¢.e other way' CHscharged; ", ' ,-; y "" ,' .. " 

(b),t1ta~,the aggregate amount ofanlii;il.Nitie~i,incurteq orto-~e 
.r.ijicu~edqyt~' Cp!irrnissipn up.q~J;"j·fhy·S1iarant¢'e spalrinvilo 

! _ j.l ~'ev~n~ ~,exceed "tbJitY,- per, cei).t; "9ftne )~cipal mbn,tlyongfu~l1Y 
""advanced by the moUgagee'ilil,der' ,the:gtl~n!Jlteed moni?"~gEi after 

deducting therefromfrren tofii.l or tlie sm-ns 'bY"{vlii6liJt1:l~jlia.bnity 
oi.theCpIpIDission shallba,vel¥ep reduced,.iIl ~ccordance with 
patll:gra:ph':i~ar;-, ,', ','".:);~' r'" T"";';"E '1 

(c) that should a mortgagee exercise the..poweFfof,sal~c0pte:p;~duj>On 
pimby" ,l~w: ,OJ;" 'pya, g;uarapt,e,e,d ,.rnoitgflge , 0l', ipstitute legal 
proceedin.gs With" a' view' to a ~sa:le 'of' tlie iri6i:tgaged property, 

, fln,<l; t4e ,?et,;;pnqunLn~ali,sed 1,lponany ,s1,lch 'sale is less than 
tl;:t;:Lt; ,~Wing un~er 't1;1('J$ortMge j~em.o'!IgPr~~fslial1be entitled 

,c t,o, r~¢~y,l1rrqpi"tl1e.J\{qttgCl-g~~~!1!u:antee ~t!-n:<t~stablished under 
Rule'r'! "ah'.&.r»?ti~t\ equ,al;to )?~;:#H't~H~tlc:~';1>'etween th~ ~et 
amount r~C\.liseClpy, the sale and 'the, 'amount 'th~n remaInIng 
owing;jn: r~spet'tof-i:bKgtiaHl.hteed1nciftga:g~subject Cl-Iways to 

"the-'timit"of"lfa:lJility"prov-itiedfof by:pa;p81g'taph 'Cb H:; , 
(d) that th~ li,ability(?f the Commission therell11-decshall c~a~e and 

. "the) C~iIiihissibIP!shall' forthWit:1r 'be" 'discharged'therefrom if .a,Il 

'etnpPoyee : Who lias) 'eIifered' 'inta~ a';"grillrinteed' mbtig:a;geTs-h~ll 
thereafter cease to be an employee" 'and shallfuil! t6i 'pa:yC'tIte 

, acldition~l g;garantee fee, p~~viclEjdt9r. by ~~~ 1.6. .. r 
__ , ~', ''-.- ,'J: '.!'I..-, 'jJ .j __ ,_,.bJ .'.'\...' '-1 .J_' "L},l i'; _}l\.)' __ ~' '_d' __ ' ~ j OU{)', 

.. ,'li.tile efnpl-eyee' Sihal1'i b~; r'espoilsible' ~l'b1:.';andl shaRpay ') all \ 'Charges, Employee 
! 'costs a.-nd·' expenses irrcuireu->by; liimand th&'ConifnissiM ,fbtthe'Pll1J1oses'of to pay all 
~'or "incidental fo "thel applic1ition 1 of, s11ch 'employee-unCle! :th-e' Rulesaild: '!he char~es 
: 'eIittj'by' the G6ftlnrissiell into tlie" relevant 'ebntnfct, o'f dguazarttee ':': r ; Ji 1 (' J ", 

<.1 '., l_~ :'-." i,l \: (i 

. " 12. Tlle employee shall at his. oWIl cost a.nd ~xpel?-se effect iJ.O.ci maintain pecreas. 
• 'iDecteasmg TehnIlllSUra:i1C~ Foliey on.'1:1:Ie '-life , d~ :llie, employetp.'follie , satis- h!', t"f5flh}~ 

faction of the Commission In respEitt'of the·guaffiiKeectme'JitgageI1and:i:will p~~~~~/ 
duly assign the aforesaid Policy of Insurance to the Commission. ~';ii;v: 

13 .Th~ Cotrlllitssi6h • sHalrdedud:ft~rl1.t~~·~wpl.oye~"s'~aJ~tr ~t,~ Jr()m J;t,~~§f'tW~1 
any other moneys payable by the CommlSSlOn to tneemployee . (and llrThe F8t ~~ 
case of a husband: ~:n~ ~h~ .wbo are. jpint?vvn«:;fS,~J:w~~~g.ed.'p':o~~W from ~one~s er 
the salary or any other moneys payable by the CO:lIimlSslOrt toeltfier·or both 
of theml.!3uch ~up1s ,as may from time to time during the continuance, ofa 
guarfinteetl m-ortgage be required to pay the instalments due under the 
mortgage and any amounts payable for insurance premium guarantee fees 
and other, costs iJ.Od expenses in respect thereof. , 

-! ;'1~ -) .', <-" c ; J. ,':_1 : 

14. Where any property which is the subject of a guaranteed mortgage Sale of 
is put up for sale by the mortgagee whether in exercise of the power of sale mortgaged 
or as'a·.resultot cou1t:proGeedings the Commission may acquire th~ mortgaged property 
,property by putchCl-se.and may thereafter deal with it as owner'. ,., '. 



Gil'atldl.'tee ,; 
fee ... d,.,-) 

Additional 
guarantee 
fee 

Guarantee 
fund 

Invest­
ment of 
guarantee 
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Accounts 

,t~!,}The;Commissi(:)ri maiy'Jirritsabsoluta discretiol1 tieguire an employee 
to pay a guarantee fee not exceeding one ,ha:lfol olae per ,cent JOifthe tot4l 

CBUIIl':trp:be:' guaranteedb:r, the Commission ,under, a,guaIlanteed ,Il1l.(:)rtgage and 
'ibe~ h(}t:,less r~m twentydi~er ~l1S 'in any\,ey,eat 'cand:, any.;such guarantee 
"tik'[9mihl: be;paiddDy;too1 emplciyie&ontleJUfiru:is anciprilllx(rto; the execution of 
"tU.s!rconli:rad:t ti):fi gual1mtee);)yllthe'BMllnisS~' ' .. 

"i (j,'L~':~}£.~ '1~~pIW~~,' :~1}~~I1W:~'. ~lit~re~ fut6 'it;gp;~faIiteed. mortgage shall 
at 'ally tIme dunng the contmrianc~)~e1ieof ceflse to b~ ,anemployee, such 
,employee, sllalJ., paytp, th~. C9m:n1iss,i9P.,~ fl.Il <l;dditiona1 guarantee ,lee equal to 

" 15I1efc(;}nC(6rsucli' loWe't'ra:te' as ma:y'bedetidetlby th'e Commission) of the 
',~~%, " *~n: ' r¥fr1iLiIllP~,gfral1a$,teed. ;p¥the:Commi~si{)n 'a~d' ~uch <;dditi?~l 
,gq~f!lpt~e,fit~ ~1t<l:p,l)e~~Wefdrth~lthdue.an~'payaW~·hpon 'de~and III wntmg 
;,'"'M~;t:&i:~~~rlipuS,~W:tl,~ot1r~,je!l1PlOy~e~ , ." , '. 'l>ffi,_,.,~ .• , -.)-"",,,, ,_.' ,-.~\;,' 'l' _j.,,-'~"_' _' __ .1 \-- ~,,_j\_~ ,}L:~ <~ j '-::' ~~~t: 
;';~;'li 'f1:'FtJF' gIv1nieff~cf to 2t11e "Scll"etb.i:!"establlsb.oedbjr t:&e~ Rules them is 
hereby established a Mortgage GUaIantee Fund' ,heteimfter l1eferred to as 

ff~~eDF'lifitl!"lcOHsisting/oh. ::' ., .~i~', 
.;iTit}'gtilir*nfue,fee'S .~e:dehMf'ID)"i:he:Conm1iSS~Ql1iurrder Rules 15 and 

LY'<~~~'::~~i6'';_)l~1 :,(1.: _I J '_d '--"~, . ~,' l ,j~' ) c.' 

,.,}~}',i~\:i;Q::~}1,rns ik :TI1ay*onl}lmi, tOtJme 'ntb)he:approval of the 
,'\ "~·~9~e.~n.~r-~ep<'!tal,:oetJ;~nsfyrre<tto:th.e- .~hndfrom the Pension 

i~ ~ a;·.rrQ~~rrt ''Ftu;rcls': 1 i;if the. C~iipIli$~b~, wrsuant to the 
. :'.tfuexanf:P¥crvid{6)J.,of 't1J.e Qrqinhlrc:'e;,," ,f 'i

j
,· 

" G1J~~~es~~~t$,';,m~~~;J;BJig~~t (!t6,)Rii~'205~ ;.and ' 
(d),'lan~er,?jfiroperty acyqiJ:;e<i~y(the~f:llJ1J:ni!3.Siqll~PUJlluant to Rule 14. 

,;1~:.:r¥e;':F~4',;;QraDy'~p~~.ipiflarlsthe~e6{'lna,¥r'1>e invested by the 
J~im:D-,t~~~o.B-,}nsll«~L,~e~uri.tiYJ3an:a gIl suph t~1ftp.s .~¥ia .}:op,ditions as the 
J:~oI\J,IIl.ls:sIDn .. may. lUlJJl.lj.. ,ut., :, ., " '. ' 
.'/d' .,~ "l. '_' ,::.' l '.,',.'" ~'A:' ./ ~ I,. ,,'_ _ ". '. 

19. The (Con:lrinss16n'~hdn)ike~p'<ot cau'se'ti{oe itJpt pieper rec011ds and 
"a<;.c,:Q~t~Jelating W the~chfID.eaIl,d; the, Fund, .and, ,shq.11prnvide lor theiI 

:,:e:\Ii~i~JiltadJaliriistI,~,tionap.(LfolJ th~se .PU11poses, may. ~ppoint. su(.lh ;of. its 
"fll1eaiB.;~:el;s,qfficers,a,J;l,Gl.gel1yant'sand com,er uPlilll ,t1!eIll. .. suGh ROw~s .asthe 

Commissiol,lsQ,alJ. think fit., .A~istIatioJ;l anc;1 ~I1~gemeIlt ,costsrishallbe 
borne oy the Fund. 

~;- J , '! t 

Mdfi~y ih'::2' <:~.,:M:(;Jl6:y.:~tancliIIgtolh:eCl'edit ofth:e Fa,n<f~ay,oe'neld on deposit 
~:~:~r mwith, (@.y ~,BaIj;k rinTriLridad aIld T€lbago.. '. ,...,..,'.... . . . 

with bank 

fttff~R~\; j.,;·~1.Alt,paY!lleIlt~ .Il1ac;ir b;y tJ,1e Commission ip, re~pe,c~; of the Scheme 
6M1tl! flliil:i(!ili~ll b~m~a.eout oftheFlfIlP' 

:r~: ',du id":t.!--_, ,,' " 

'~')<W~tfy;ffi&t~'6iltin'{Ss1(jh:this 9tn da' 'ofA'"¥ir itQ74. , a",.<1'" ',' ;.; I ,n' ::';],;,;, • .'. "Y:, .I?., ""(',t ; 

,'" ' __ ~ , <_ , ,. :' ',' ' " , ' i ~ f ~ , r c 

~.AiLA~ ~~~Qi:, .. 
. ~ . ,CJz,.air-ni(ln 

Approved oy the Gov~rllOr-Ge~eraithls 30th day ~f Aprii, 1974.' 
r ' 

K:OO&WEUi, '!INNIsS 
. Se:ormry' "bo t1t8. 'C'I1iJinet 


