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[L.S.] 

TRINIDAD AND TOBAGO 

Ii 

No. 30-1955 

I ASSENT, 

M.H. DORMAN 
Acting Governor. 

15th June, 1955, 

AN 9RDINANCE to prov.ide for the makir;tg o~ loans for the 
Improvement ot\,HousIng Accommodation In the Colony 
generally. '"'' 

[~~'P~OClamatiOn] ND ,,61'1 5S ~ C:r.N. '" /11 $"~ Commencement 1''' 66 

ENACTED by the Governor"6f,Jrinidad and Tobago with the Enactment 

advice and consent of the Legislati'Z~ Council thereof. 
~"'-;'~',<,. . 

1. This Ordinance may be cited as tht}J?ublic Housing Loans Short title 

Ordinance, 19'55, and shall come i.nto opeia:t~Qn on such day as 
the Governor may appoint by Proclamation: in the Royal 
Gazette. 
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In terpreta tion 2. In this Ordinance-

"'the Board" means the Public l-Iousing Loans Board 
as hereinafter constituted; 

"the IVliriister" means the member of the Executive 
Council for the time being charged with the admin­
istra tion -of rna Hers pertaining to housing. 

Incorporation 
of the Board 3. For the purposes of this Ordinance- there shall be 

established a Board to be called the Public Housing Loans 
Board which shall be a body corporate under that name with 
perpetual succession and a common seal which shall be 
officially and judicially noticed. The seal shall be authenticated 
by the signature of the Chairman. The Board may sue and be 
sued in its corporate ,. name and rna y for all purposes be des­
cribed by that name. 

Constitution 
o{ the Board 4. (1) The Board shall consist of not less than seven Inen1bers 

to be appointed by the Governor. 
(2) Every member of the Board shall, unless his ?-ppoint­

ment is sooner determined by the Governor or he sooner resigns 
by notice in'.writing to the Governor, or he sooner dies, hold 
office for two years from the ~ate of his appointment, but shall 
be eligible for re-appointmentfrom time to time. 

(3) If any member of thecBoard is temporarily prevented 
by illness or any other cause from exercising his functions as a 
member of the Board, the Gover;nor may appoint some other 
person to act in his stead for the period of such illness or 
incapacity .. 

(4) The Governor shall appointfrom an10ng the n1embers 
of the Board a Chairman and a Vice':Chairman who shall hold 
office during the Governor's pleasure so long as they remain 
members of the Board. The Vice-Ch~irman shall officiate as 
Chairman in the absence or inability to ,officiate of the 
Chairman. In the absence or inability to officiate of the Chair­
man and Vice-Chairman, the Governor may appoint some other 
member of the Board to officiate temporarily as Chairman. 
Every n1eeting of the Board shall be presided over by the 
Chairman. " 

(5) No personal liability shall attach to any member of 
'-. the Board in respect of anything done or suffered in good faith 

under the provisions of this Ordinance and any sums of money, 
damages or costs which may be recovered against them or any 

- of them for anything done or suffered as afore~aid shall be paid 
out of the funds of the Board." 

--
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5. In the exe,rcis.e of the power~ conf~rred, and the perform- ~o~j~~mto . 
ance of the. dutres Impo~ed, by thIS Ord~nan~e, th~ Boatd :shall ~trco~~~~~t;ons 
conforrn vnth any specIal or general dIrectIons gIven to It by in Council 
the Governor in Council. 

C: (1) Decisions of the Board m.av be taken at rneetino·s or Decisions u. j D' 'ot the .IOoard 
in cases in which the Chairn1an shall so direct, by the recording 
of the opinions of members on papers circulated among them: 
Provided that where papers are circulated the Chainnan may 
direct that the papers shall not be circulated to any n1ernber 
who through interest illness, absence from t-qe Colony or other­
wise is, in the opinion of the Chairman, incapacitated frOln 
voting on such paper. 

(2) The quorurn of the Board at any rneeting or for the ~uordm of 
purpose of voting on papers circulated shall be four. oar 

(3) The decisions of the Board shall be by the majority 
of votes: Provided that in any case in which the voting shall 
be equal, the Chairman shall have a second or casting vote. 

7. (1) It shall be lawful for the Board to appoint and employ, Officers and 
at such remuneration and on such terms and conditions as the ~h~v13~~rdf 
Governor Inay determine,a Secretary and such officers, 
inspectors, valuers and other staff as may be deemed necessary 
for the proper carrying out of the provisions of this Ordinance. 

(2) The Board may. require any officer or servant so 
appointed to give such security as the Board may deem proper 
for the due perforrnance of his duties. 

(3) The Board may, with the approval of the Governor 
in Council and subject to such tenns and conditions as may be 
imposed by the Governor in Council, provide for the establish­
ment and maintenance of a provident fund for the benefit of 
the officers and servants of the Board, and for that purpose 
may make arrangements with an insurance company· or 
companies approved by the Governor in Council. 

(4) The Board may also employ valuers and inspectors 
on such terms as it may think fit vvithout appointing then1 to 
the staff of the Board. 

S. (1) For the purposes of this Ordinanc·e there is hereby Establis~ment 
established a Fund to be known as the Public Housing Loans-lfo:si~:c 
F d h · ' Loans Fund 

-1 un, erelnaiter referred to as the Fund. 
(2) The Fund shall consist of-

(a) such sums as the Governor in Council may, with 
the approval by resolution of the Legislative 
Council, advance for the purpos~, as provided by 
section 10 of this Ordinance; 
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(b) such sums as may be borrowed for the purpose:; 
under the authority conferred by this Ordinance; 

(c) such sums as may accrue from the operations 
authorised by this Ordinance. 

9. The Fund shall be vested in, and shall-be administered by, 
the Board. 

10. The Governor in Council may, with the approval by 
resolution of the Legislative Council, advance for use by the 
Board out of the revenues or surplus balances of the Colony 
such sums as may be required for carrying out its duties under 
this Ordinance. The repayment of such funds by the Board 
shall be made out of the revenue derived from the operations 
of the Board authorised by this Ordinance by payments to the 
Accountant General of such amounts, at such rates of interest 
and at such times as shall be specified in any such resolution. 

11. (1) Subject to the provisions of this section, the Board 
may borrow sums required by it for meeting any of its obliga-
tions or discharging any of its functions. -. 

(2) The power of the Board to borrow shall be exercis­
able only with the approval of the Governor in Council and of 
the Legislative Council as to the amount, as to the sources of 
the borrowing and as to the terms on which the borrowing may 
be effected. Approval given in any respect for the purposes of 
this subsection may be either general or limited to a particular 
borrowing or otherwise, and may be either unconditional or 
subject to conditions. 

(3) A person lending money to the Board shall not be 
bound to inquire whether the borrowing of money is within the 
power of the Board. 

12. The Board may, with the sanction of the Governor in 
Council, enter into arrangements with any bank with which the 
Board has a current account, for allowing the Board to over­
draw its account to such extent as may, in each case, be specified 
in such sanction. 

13. (1) The Governor in Council may, with the approval of 
the Legislative Council, guarantee, in such manner and on such 
conditions as the Governor in Council may think fit, the pay­
ment of the principal of and interest on any authorised 
borrowings of the Board made otherwise than by way of 
advance under section 10 of this Ordinance. 
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-\,(2) Immediately-.after any: guarantee is given under this 
sectionJhe Governor In Council shall lay a statement of the 
guaradtee before the Legislative Council. 

(3) Where any sum is issued for fulfilling such a 
guarantee, the Governor in Council shalt as soon as possible 
after the end 6feach financial year beginning with that in which 
the sum is issued and ending with that in which all liability iIi 
respect of the principal of the sum and in respect of interest 
thereon is finally discharged, lay before the Legislative Council 
a statement relating to that sum . 

193 

. 14 . . (1) The ~oard shall make to the Accou~tant Gen.eral at ~e~~dm::erest 
such tImes and In such manner as the Governor In CounCIl may, on, sums issued 

with the approval of the Legislative Council direct, payments ~~la~~~~e 
of such amounts as the Governor in Council may, with the 
approval of the Legislative Council, so direct in or tqwards 
repayment of any sums issued in fulfilment of any guarantee 
given under the last preceding section, and payments of 
interest on what is outstanding for the time being in respect of 
any sums so issued, at such rate as the Governor in Council 
may, with the approv3:tQJJheLegislative Council, so direct; 
and different rates of interest may be airected as-respects 
different sums and as respects interest for different· periods. 

(2) The Governor in Council shall lay before the 
Legislative Council a statement of any payment due from the 
Board under this section which is.not duly paid to the 
Accountant General as required thereul1der. 

15. (1) Subdect to the provisions of this Ordinance and of Application or 

any regulations thereunder, the Board may~ in its absolute dis- the Fund . 

cretion, make a loan to any person for all or any of the .following 
o~oc~:- \. 

(a) the acquisition of a house and land '{pr use by him 
. as a residence for himself and his· family; 

(b) the acquisition of land and the erectioh tliereonby 
him of a house for use as aforesaid; \ 

( e) tile erection on land held by him of a hoil~efor use 
as aforesaid; \\ . 

(d) structural repairs to or improvement of a hou~e used 
as aforesaid.\. 

. (2) No loan shall be made under this Ordinance t6\any 
person who has received under any Ordinance of the Colo,ny,. 
other than this Ordinance a loan for any purposes similar \to 
those specified in paragraphs (a), (b), (e) and (d) ofsubsectiol). 
(1) of this section, and who has not fully repaid the same; and" , 

\~ 

--;-~ .. -~~-"~ 
--~ --~ 
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no loan shall be made to any person who is the owner -of a 

..-hpuse, except for the purpose specified in paragraph (d) of the, 
said, subsection. I:; 

, \.(3) No loan shall be n1ade to any person unless he signs 
a writtep decl§-ratioIl in the prescribed form to the effect that 
he is not disqualified under subsection (2) of this section for 
obtaining'a loan. 

(4 ) Ii-shall be lawful for the Board to attach to any loan 
granted under this Ordinance such conditions as the Board 
may consider~xpedient: 

Provided that no such condition shall' be inconsistent with 
any condition pr~scribed by regulations under section 21 of 
this Ordinance. 

Loans 16. (1) Applications for loans shall be in the form approved 
by the Board and appropriate to the circumstances and shall be 
addressed to the Secre't?-ry of the Board. 

(2) Every loan made under this Ordinance and the 
interest thereon and.all expenses recoverable by the Board from 
the borrowerin-connectioi+ with-tlre loan or with any security 
therefor'shall be secured to, the satisfaction of the Board by a 
first charge on the land and, building in respect of which the 
loan is to be granted: ' , 

"\ 

Provided that the Boatp. may in any case require 
ad,ditional security if it shall iliipk fit. 

\. 

Charges 17. (1) Every charge contempJated by subsection (2) of 
section 16 shall be by memoranduiQ.' of charge substantially in 
the prescribed form. \ ' 

, (2) The memorandum of char~e shall on completion be 
forwarded to the Registrar General aild a copy of the memo­
randum of charge certified by the -Secretary of the Board shall 
be supplied by the Board to the borrowel without payment of 
any fee. \ 

, (3) UP()n receipt of suchmemorart~um the Registrar 
General shall file the same in a register kept for the purpose, 
and such register shall be open to inspection\ by the public on 
payment of the prescribed fee. Where the estate or interest to 

Ch. 27. No. 11 which a memorandum of charge relates is held\under the Real 
Property Ordinance, the Registrar Gel1eral shall"\also endorse a 
reference to the memorandum of charge on the appropriate 
Crown grant o'r certificate of title. \ 

\. 
\) 

'\ 
\, 

'\. 
":. 
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.., (4) Where the estate or interest to which a memorandum 
of cha-ige relates is not held under the Real Property Ordinance, 
the memorandum of charge, upon being duly~filed by the 
Registrar Gen~ral pursuant t~ subsection (3), shall f~om the 
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time of such fihng_have __ effe_cLIn every wCly_as thj)ugh It was a-t' C{ 
deed of mortgage duly executed and attested and was duly , ':! ~, 
registered under the Registration of Dee~s Or~inance Cl;nd Ch, 28. No, 2 

shall be goodqnd effectual both at law and In equity according 
! to the priority, of time of such filing against every other 

assurance or disRosition of the same estate or interest or any 
part th~reof and against all judgment creditors of the chargee. 

(5) Where the estate or interest to which a memorandum 
of charge relates is hel<i under the Real Property Ordinance, Ch. 27. No. t t 

the menl0randum of charge du1y filed by the Registrar General 'ij-(!t _ 
shall, as from the date of the endorsenlent on the Crown grant J', \ 1 

or certificate of title pursuant to subsection (3)0£ this section, 
have effect in every way as,.though it was a memorandum of 
11l,grtgage duly registered under the Real Property Ordinance 
and shall be entitled to priority in the manner prescribed by 
section 45 of ilia t ·(J:fdinance:-· -\-'=-~- _ --:.~ --.-~-'-' .- •. ~...-~--- ~~-= ~-

(6) On the repayment of all sums due under a memo­
randum of charge the Board shall issue a receipt duly sealed 
with the seal of the Board and substantially in the prescribed 
form and thereupon the estate or interest charged shall vest in 
the 'person entitled to the equity of redemption without recon­
veyance or other formality; and the Registrar General shall 
upon the production to him of such receipJ endorse on the 
Inemorandum of charge filed by him and against the endors'e­

, ment (if any) pre:viously made by him on the'e;rown grant or 
! certificate of title a me!TIorang.um to the effect thalthe mortgage _ 

has been discharged and th~_ R~gistrar General sB~ll sign such -
endorsement. -- -- _~ - ---. \ -, --

, ~ \ 

, \ 
( 7) Save Fl~Qth.~Iwis~_p!es.:c~iQeq,nb. tee shall be\pa ya ble­

to the Registrar .Generalfor=::.thingsdone in.:::his-ei:ffi.ce un:q.er-this~~---:-. 
section. \\ 

'~t. 

\\ 
18. Every receipt contemplated by section 17 shalf\,be ~~ea;~reto 

prepared by the Board.\ documents 
''\ .. 

'\ 

19. No fees shall be 'payable to the Board in respect of\~~ at~ for 

the preparation of any receipt mentioned in section 18' of this fe~Pt by Board 

Ordlliance. \ 
" 
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Stamp dutie~ 20. Notwithstanding anything to the contrary in the Stamp" 
Ch. 33. No. 4 D 

uty Ordinance, every memorandum of charge or receipt 

Regulations 

Ch. 28. No . .1 

Application oj 
the Fund 

contemplated by section 17 of this Ordinance shall be exempt 
from stamp duty. 

21. (1) The Governor in Council may make regulations for 
all or any of the following purposes, that is to say-

(a) prescribing all such matters as, for the purposes of 
this Ordinance, are required or permitted to be 
prescribed; 

(b) prescribing the terms and conditions on which loans 
under this Ordinance may be made; 

(c) prescribing the nature of the interest which must be 
held in the land to which the loan relates; 

(d) prescribing and regulating the payment of fees to 
" the Registrar General for things done under thjs 

Ordinance; 
(e) prescribing the rates of interest payable in respect 

of loans; 
(I) regulating the insurance of the lives of persons to 

whom loans are to be made; " 
(g) regulating the administration and procedure of the 

Board; 
(h) carrying out generally the purposes of this 

Ordinance. 
(2) Regulations under this section shall not have any 

force or effect until approved by resolution of the Legislative 
Council. " 

(3) Regulations under paragraph (d) of subsection (1) 
of this section shall have effect notwithstanding anything to the 
contrary in the Registrar General Ordinance, but so that 
nothing in the regulations shaH prejudice the operation of the 
said Ordinance except as regards matters expressly provided 
fbr in the regulations." 

22. The Fund shall be applied towards- '-:. 
(a) the making of loans in accordarice with the pro­

" visions of this" Ordinance and of regulations made 
thereunder; "\ 

(b) the payment of interest due in"respect bf. any lTIOne:v 
advanced under the provisions of sectionJ 0 hereof; 

(c) the payment of interest due in respect of any money 
borrowed under the authority of this Ordinance; 

G 
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--
(d), the payment of salaries, fees, remuneration and other 

allowances of the officers, and servants 'employed 
under the authority of this Ordinance; 

(e) the defraying of any expenses or costs incurred in 
carrying out the provisions of this Ordinance; 

(f) the paynient of any other sums the payment of which 
is sanctioned by the Governor in 'Council. " 
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.: ,;; .. '~" .;'. 

23. (1) Every sum payable to the Board under this Ordi- ~~~!~i!l 
nance shall be collected and received for and on account of the provisioIlsi' ' 

Fund. Receipts for sums paid to the Board may be signed by 
any officer of the Board ?r bther person authorised in writing 
in that behalf by the chaIrman: .. 

(2) All payn1ents out oithe Fund shall be made by 
officers of the Board authorised by resolution of the Board 
generally or specially in that behalt upon vouchers signed by 
the Chairman. 

(3). The Board shall cause to be'kept proper books and 
aCGounts to the satisfaction of the Accountant.General. The 
Director of Audit or other qualified auditor approved by the" 
Governor in Council shall audit the books and accounts relating 
to the Fund. 

(4) Moneys belonging to the Fund shalL be paid into a 
bank or banks approved by resolutiQnof the Board and shall, 
so far as is practicable, be so paid from day to day: Provided 

, that officers of the Board generally or specially authorised in .. 
that behalf by resolution of the Board may retain in lpeir hands 

, sums to meet petty disbursements or for immediate\"payment 
.. in accordance with the terms of the resolution. .. " 

;" . 

\ 

(S)Cheques on any banking account of the Boa~'&shall 
. be signed by an officer of the Board generally or spe¢ially 
authorised in that behalf by resolution of the Board and shall 

. be countersigned by the Chairman OT other member of 'the 
Board deputed by him to do so." \\ .. 

(6) The Board Ina y from tilne to time arrange for th~., 
interim investment of any portion of the Fund in such securities '" 
as may be approved by the Financial Secretary. .. 

(7) Subject to the provisions of this Ordinance and of 
any regulations thereunder the Board shall have power by 
resolution to provide for all matters of administration and 
procedure. 
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Repprts and' 24. The Board shall- forward to the -Minister as soon as 
;I~;l~dto be possible.a~ter ~e 3~st of December. of each year a report t:-pon 
Mi~Ys~~~ to the admInIstration of the Fund dunng the year to~ether wIth a 

balance sheet and statement of revenue and expendIture audited 
and, signed bytheJ)irector of Audit or other auditor approved 
under subsection (3) of section 23 hereof. The report, balance 
shee(\,and statement of revenue and expenditure shall be laid 
before'the Legislative CounciL--

Offences' -25. (1 hAny person who shall make any statement in any 
applicatio:Q, or decla,ration to the Board which he knows to be 
false or doe~ not believe to be true or who shall apply any loan 
under this Ordinance, or any part thereof, to any purpose not 
authorised by the Board or who except with the consent in 
writing of the,Board shall use 9r permit or suffer to. be used 
any land or hdilding on the security of which a loan has been 
made under this, Ordinance for any purpose other than solely 
as a residence fo\ himself and his family shall be guilty of an 
offence and shalll;>e liable on summary conviction to a fine of 
. four hundred and\eighty dollars or to imprisonment for six 

J nspectien of 
premises 

months or tobD±h.skch -fine and such imprisonment. 
(2) Any borrd\ver wh-o shall wilfully and maliciously do 

any act calculated to &iminish the value of the securitY, held by 
the Board shall be gutltyof an offence and shall be. liable on 
conviction on indictment to a fine of two thousand four h:undred 
dollars or to impriso:hm~nt .for two years. or to both such fine 
and such imprisonment. \ . . - - . ~_.' . . . 

(3) In any prosecution under this section the: Gnus .. of 
proving the manner in which any loan.or part thereof has been" 
applied shall be on the acc\tsed. . _. -.. . .......... _.. 

(4) Proceedings for any such offence may be commenced 
at any time within three years from the date on which the 
offence W;;lS committed. \ 

\ 
\ 

26. Any valuer or inspector '~mployed by the Board may at 
all reasonable times on giving ~orty-eight hours notice to the 
owner or occupier enter upon allY land or building in respect 
of which a loan has been made u\der this Ordinance and may 
value or inspect the same; and any person who shall obstruct 
or cause to be obstructed any suel\ valuer or inspector in the 
exercise of the powers conferred by this section, whether bv 
force or by threats or otherwise,sh~ll be guilty of an offence 
and shall be liable on sumrhary convi{::tion therefor to a fine of 
two hundred and forty dollars or to\ imprisonment for three 
months or to both such fipe and such\imprisonment. 

~ \ 

------ \ 
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27. Notwithstanding anything contained in the Income Tax ~~~:;~iot~;rom 
Ordinance;", th~ income of the Board derived from operations Ch. ~3. No. 1 

under this Oq~.inance shall be wholly exempt from income tax. J+~t - -,,--) 
~ , 

28. Any salebY,-fue Board of land or buildings on which ~:lto~~e~and 
there is a charge in-·tavour of the Board may be by public ~~:r~~artg 
auction conducted by-the Crown Solicitor. 

",-

29. No failure to comply wit!+ the provisions of this Ordinance ~~~~~ ~~ 
or the regulations thereunder sfialJ prevent the recov~ry of any O~di~~nc:i! 
sum by the Board or the enforcem~nt of any secunty by the regulations 

Board. -"»'""'~ 

'Passed in Council this twenty-sev:~th day of May in the 
year of Our Lord one thousand nine hundreq. and-fifty-five. 

• '-'-;"'1;\<-

", 
G. E. L. LAF01:{':E;ST 

Clerk of the Cou,ncil 

1(~z_~.~~~4:/~'~ ~~-i~ 
~-~ 

-'~' s; -€'~-


