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TRINIDAD axp TOBAGO,
No., 40 ~1931.

I ASSENT,

[L.S]
A. C. HOLLIS,

Glovernor,

18th December, 1931,

AN ORDiNANCl: to declare the terms and conditions
applicable to Local Loans authorized to be raised by
the Government of Trinidad and Tobago

[18¢7 December, 1931.]

WHEREAS it is expedient to define in one Ordinance the Preamble. . -
terms  and conditions applicable to Local. Loans
hereafter authorized to be raised by the Legislature of the
Colony of Trinidad and Tobago : Be it therefore enacted by
the Governor of Trinidad and Tobago with the advice and
consent of the Legislative Council thereof as follows :

1. This Ordinance may be cited as the General Local Short title,
I,oan Ordinance, 1931.

2. This Ordinance shall be applicable only to the ra1smg Soope.
of loans in the Colony and to loans ralsed locally in
the Colony
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Loans o bo 8. Whenever by an Ordinance authority shall have been
raised by

Tebontowes.  given, or shall hereafter be given, to raise any sum of
money for the purposes mentioned in such Ordinance, the
Governor may from time to time, as he may deem expedien’(
raise such sum by debentures.

Loans foboa 4. The prmc:tpal moneys and interest represented by the
ceneral debentures issued under the provisions of this Ordinance
fevent p
& are herebv chareged upon and shall be pavable out of the
g v

general revenues and assets of the Colony.

Borrowing 5. When the Governor shall deem it expedient to raise
upon debomoney by debentures, such debentures shall be issued in.
the Colony upon the best and most favourable terms that
can be obtained and shall be signed by the persons holding
the offices of Colonial Secretary and Treasurer for the time
being, or by any other person or persons on behalf of the
Colony thereto specially authorized by the Governor.
Amount of €. Each debenture issued under the pro‘visions of this
frare. Ordinance shall be for a sum either of twenty pounds, or
of one hundred pounds, or of five hundred pounds, or of
one thousand pounds. o
Debentures 7. The debentures shall be redee*nable at par at the
redeomed by Option of the Governor by purchase in the market or by
anzusl annual drawings or on a date to be named in that behalf

drawings or b

Eﬁﬂ;ﬁ@;ﬁlwy by the Governor as determined when issuing the debentures,

onsdate  such date not being later than sixty years from the date

fhxed. of issue, from and after which date all interest on the -
principal money. represented thereby .shall cease and.-
determine, wheéther payment of the principal shall have.

been demanded or not.

e, 8. There shall be attached to every debenture coupons
for the payment of interest to become due in each. half .
year upon the principal replesented by the debenture.
The coupons shall be sufficient in number to provide for-
the payment of the interest, either during the whole period -
for which the debenture has to run, or for such limited
periods as the Governor may determine from time to time; -
not exceeding in their totality the whole period for which .
the debenture has to run. .
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9. The debentures and the coupons thereto shall be in Form of

debent d
such form as the Governor may direct or approve. ‘ conpons,

10. f very debenture and coupon, and the right to receive Debentures
and eoupons

the principal and interest represented thereby, shall be transferabic
transferable by delivery. by delivery.

11. Every debenture shall, before being issued, be Registor of
registered in a register book to be kept for that purpose
at the office of the Treasurer.

13. The interest upon, the principal represented by each Paymensof
debenture shall run from the day named in that behalf in ™
the debenture, and shall be paid half-yearly on the days
named in that behalf in the debenture at the office of
the Treasurer,

13.—(1) So long as any of the debentures remain out- Medeof
standing the Governor shall, in each half-year ending with payment of
the day on which the interest on the debentures falls due, ot o
appropriate out of the general revenues and assets of the
Colony a sum equal to one half-year’s interest on the whole
of the debentures issued, including any which may have

been redeemed.

Lo S (2) Debentures shall not be deemed to be outstanding -

I . for the purposes of this Ordinance by reason only that one

e A ' or more of the debentures have not been presented for
payment on the day appointed for payment and have, in
consequence, not been paid,

14. After the date specified in the Ordinance authorizinig Bedemption of
the loan as that on which the contributions to the sinking o
fund shall commence, the Governor shall, in each half-year
ending as aforesaid, appropriate out of the said revenues
and assets of the Colony, for the formation of a sinking
fund, an additional sum equal to one-half of the annunal
contribution specified in the prospectus or, in the case of
a loan not issued publicly, in the terms of issue; and the
said contribution shall be in respect of the total nominal
amount of all the debentures issued, including any which
may have been redeemed; and the Governor shall remit
that sum to the Crown Agents for investment, except in the
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case of a debenture loan redeemable by annual drawmgs
or by purchase in the market, in which latter event the
sums required for such redemp‘tmn or purchase shaﬂ be
ieLamed by the Treasurer for the purpose.

Application of 18, The sinking fund shall be a,pphed in the first placc

sinking fund.
in payment of all expenses of, or incidental to, the
redemption of the debentures, and the costs and expenses
of all notices required by this Ordinance to be given, and
in the next place, and subject to the aforesaid payments, in
repayment of the principal moneys for the time being
represented by the debentures

-

Greaion of 18. In the case of debentures redeemable ¢ on a date to

ginking fund

forredemption he named when issuing the debentures, the Crown Agen’r‘v'
myasleona shall invest the money so remitted to them as aforesaid in
fixed date.  the purchase of such securities as may be approved by the

secretary of State as a sinking fund for the final extinction

of the debt, and the Crown Agents shall also invest the

dividends,.interest or. produce of such investinents in the.

purchase of like securities, and may from time to time, with. -
“the approval of the Secreta,ry of State, change any such
investments, and shall hold such iund in trust for the
repayment of the principal moneys for the time being -
e o TeDresented by the debentures: Provided that if at any
sinking fund  time the trustees of the sinking fund are satisfied that the
contributions value of the fund will be sufficient with further accumula-

tions of interest but without further payments of contri-

butions to enable the debentures to be redeemed out of the

proceeds of the sinking fund when the same shall fall due -
to be redeemed, the Governor may, with the approvalef. the. .-
Secretary of State, suspend further payment of contributions -

to the said smhng fund: Provided further that contribu-

tions to the sinking fund shall be recommenced 1f

the trustees shall at any time mform the Governor thac-'_g_
it 15 necessary.

Digosniot. 17, In the case of debentures redeemable by amnual
yhen deben- drawings or by purchase in the open market the Treasurer :
TS are

redeemed by Shall place and keep the moneys appropriated in accordance -
purehase or - ith section 14 hereofatinterestandshall holdallsuchmoneys

by annual

amwings. and the accumulations thereon in trust to apply them; in .
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the first place, to the purchase of the debentures when they
can be obtained at a price not exceeding par, and, secondly,
to the redemption of the debentures by means of annual
drawings. - ‘

18. After the date specified in the Ordlnance au’rhonzlnc Al)ﬁlf"m;gﬂﬂt
a loan as that on which the contributions to the sinking Faund deaming of
shall commence in respect of that loan, and so long there- 2P
after as any of the debentures remain outstanding and
unsatisfied, the Governor shall, in every year, unless the
whole of the money applicable in that year to the redemption
of debentures has been applied in the purchase thereof,
appoint a day in that year for the drawing by Iat of the

‘debentures to be redeemed.

19. If a day is appointed for drawing, the Treasurer shall Notice of tinie
give, by advertisement in the Royal Gazette and in at least spposted for
one of the local newspapers circulating in the Colony, not drawing.
less than fifteen days’ previous notice, specifying the day
on which, and the hour and place at Whu:h the drawing

- will take place

20. On the day and at the hour and place so specified I;{ﬂdgmf
the Colonial Secretary and the Treasurer or any other =
officers appointed by the Governor for the purpose shall
hold a meeting, at which the holder of any debenture may,
if he think fit, be present and shall then in the presence of
such debentures holders, if any, as may attend, and of a
Notary Public appomted by the Governor, draw by lot,
out of the whole number of debentures for the time bemg
outstanding, debentures of the specified nominal amount.

21. The Colonial Secretary and the Treasurer or ether Notice of
officers appointed as aforesaid, shall thereupon declare goomires.
the distinguishing numbers of the debentures drawn for rdemption
redemption, and the Treasurer shall, as soon as may be,
by- advertisement in- the Royal Gazefle and at least one
of the local newspapers circulating in the Colony, specify
those numbers and appoint a day not being later as to each
debenture than the day on which the then current hall-
year’s interest thereon is payable, on which the principal
moneys represented by the debentures so distinguished will

be repaid,
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Pfa,ydment 22 From and after the day so appointed the Treasurer

Gsmwn . ghall, at his office, on demand, pay to the holders of the
. debentures drawn for repayment the principal moneys
represented by those debentures, with all interest payable
thereon up to the appointed day. )

Cesser of 93. TFrom and after the day appointed for the repayment
E;ty‘”r;ﬁffﬁéﬁd of any debenture, all interest on the principal moneys
for payment  represented thereby shall cease and determine, whether =

of principal. payment of the principal shall have been demanded or not.

Redeomed 24, Upon the repayment of the principal moneys
pepenties s’ represented by any debenture, ‘such debenture with all
the coupons thereunto belongmg, shall be delivered up’

to the Treasurer to be by him cancelled and retained.

Any debenture redeemed by purchase shall likewise
be so cancelled and retained.

Passed in Council this fourth day of December,
in the year of Qur Lord one thousand nine hundred and
thlrty»one '

J. O’CONNOR, ‘
- Acting Clerk of the Council




