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TRINIDAD axp TOBAGO. | |

No. 41-—1931.

T ASSENT,

[L.S.]
A. C. HOLLIS,

Governor,

18th December, 1931,

AN ORDINANCE to make provision for raismg a loan for
the construction of Waterworks and for the purposes
of the Agnculturai Bank of Trinidad and Tobago.

[18th December;, 1931 .}

TUEREAS it is expedient to raise a Ioan of one million and preamnte.
one hundred thousand pounds sterling for the purposes
specified in the Schedule hereto ; Be it therefore enacted by
the Governor of Trinidad and Tobago with the advice and
consent of the Legislative Council thereof as follows :

1. This Ordinance may be cited as the Waterworks and snos titte.
Agricultural Bank Loan Ordinance, 1931.

2.—(1) The Governor is hereby .authorized to raise & Authority o
loan of an amount sufficient to produce as nearly as may porea™
be the sum of one million and one hundred thousand pounds £2.100,00.

sterling and such further sum as may be necessary to delray

the expenses of issue.

N
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Method of
raising loan.

Applieation
- sof loan.

E
. Contribution

to Sinking
Fund and
payment of
‘inferest.

(2) The loan hereby authorised, or any part of it,
may be raised —

(@) Inthe Colony under the prov151ons of the General
Local Loar Ordinance, 1931 ; _

(8) In London under the prov151ons of the General
Loan and Inscribed Stock Ordinance, Cap. 216
or, notwithstanding anything to the contrary
contained in the said Ordinance, independently
of that Ordinance, as the Governor or the
Crown Agents acting on his behalf may decide.

8. The money to be borrowed under the anthority of this
Ordinance shall be appropriated and applied to the purposes
specified in the schedule hereto; provided that it'shall be
lawful for the Governor with the sanction of the Secretary
of State to utilize any sums not required in respect of one
of the items in the said schedule for the purposes of the
other item.

4.—(1) If the Loan hereby authorized shall be issued
under the provisions of the General Local Loan Ordinance,

1931, and the General Lean and Inscribed Stock Oxdinance,

Cap. 216, then the contribution to Sinking Fund, as con- -
templated by the prowisions of section 14 of the General
Local Loan Ordinance, 1931, and of sectiong 13 and 27 of
the General Loan and Inscribed Stock Ordinance, Cap. 216,
shall commence in respect of any issue under this Ordinance’
not later than three years after the date from which the
interest on such issue shall commence to run. '

(2) If it should be decided to raise a portion of the
loan hereby authorised independently of the Geuneral Loan

~and Inscribed Stock Ordinance, Cap. 216, then the f{}ﬁowmg' ‘

provisions shall apply : —

(@) So long as any portion of the loan remains
outstanding the Governor shall in each half-year
ending with the day on which the interest on the
loan falls due a,ppropriate out of the general
revenues and assets of the Colony a sum equal to
one half-yéar’s interest on the whole of the loan
outstanding and shall remit that sum to the-
Crown Agents at such time as will enable them - -
to pay thercout the then current half-year’s @ -
interest on the day on which it falls due.



198

]

CNo.4l.  Waterworks and ﬁgfficq,altzrﬁfal" Bank Loan.. 1931

(6) The Governor shall also in each half-year ending
as aforesaid appropriate out of the said revenues
and assets of the Colony for the formation of 2 e
sinking fund for the repayment of the loan at par
an additional sum in respect of the total nominal
amount of the loan outstanding equal to one-half
of the annual contribution to be decided upon
by the Gpvernor on the issue of the loan and
shall remit that sum to the Crown Agents with
theremittance hereinbefore mentioned ; provided
that the said contribution shall in respect of any
money raised under this Ordinance commence.

. not later than three yeéars after the date from,
which theinterest on such money shall commence
to run. :

(¢) The aforesaid annual contribution shall be not
less than such amount as may be determined
with the approval of the Secretary of State to
be sufficient to redeem the loan at its due date."

(d) The Crown Agents shall invest so much of the
money so remitted to them as aforesaid as shall
not be required for the payment of interest for
the current half-year in the purchase of such
securities as may be approved by the Secretary
of State as a sinking fund for the final extinction
of the debt and the Crown Agents shall also
invest the dividends, interest or produce of such
investments in the purchase of like securities and
may from time to time with the approval of the
Secretary of State change any such investments.
and shall hold such funds in trust for the
repayment of the principal monies for the time
being represented by the Loan.

(¢) In case the sinking fund provided for by this
Ordinance shall be insufficient for the payment
of all the principal monies borrowed under the
authority of this Ordinance at the time the
same shall have become due the Governor shall
make good the deficiencies out of the general
revenues and assets of the Colony. ‘
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 Power tojsme &, Pending the issue of the whole or any portion of the
j te}
Tresstwry BUS: Joan hereby authorised, the Governor may, if necessary,

Eepeal.

e laiseinstaiments of the money as required by the issue of.
Treasury Bills under the Treasury Bills Ordinance, Cap, 217,

8. The Local Loan Or&inance, 1926 (No. 20 of 1926) and
the Waterworks Loan Ordinance, 1930 (No. 25 of 1930) are
hereby repealed.r

SCHEDULE.

{1) For the conslruction of Watérworks for the supply
from the Quare River of water fio Port-of-Spain, :
Ban Fernando and other places £ 850,000

{2} For the purposes of the Agricultural Bank of
Trinidad and Tobago established under the
anthority of the Agriculbural Bank Ordinance
Cap. 182, .- 260,000

p——

£ 1,100,000

Passed in Council this fourth day of December, in the
year of Our Lord one thousand nine hundred and thirty-one. -

J. O'CONNOR,
Acting Clerk. of the Council,




