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B. WRIQHrf, 
,I "" Acting GovernOf, 
12th September, 1944. 

AN ORDINANCE to provide for the making of loans to 
certain persons in the employ of Government and' 
of certain corporations to assist them in acquiring, 
providing or improving housing accommodation for 
themselves and their families and in discharging 
encum brances and charges. 

[14th September, 1944.J 

E' NACTED by the Trinidad and Tobago 
. with the advice and consent of the Legislative Council 
thereof. 

PART I. 

Preli1H/in.arv J' 

OOlnl11encernel1t, 

.. 1. This Ordinance may be cited as the Government Short titk, 
Housing Loans Ordinance) 1944. 
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2. In this Ordinance -
{( Board" means the Government Housing Loans 

Board as hereinafter constituted; 
" Chairman" means the Chairman of the Board and 

includes the Vice Chairman when officiating 
as chairman and any person appointed to 
officiate temporarily as chairman; , 

€€ employee" means a Government e.mployee or 
any person in the service of. any scheduled 
corporation as herein defined; 

cJ employee eligible for a loan" means any employee 
of a class or description declared by order 
of the Governor in Council. to, be eligible 
to receive loans which maybe approved in 
accordance with this Ordinance ; , 

« land" means-
(a) land held on freehold tenure; or 
(b) land held on lease of which the unexpired 

term is notless than twenty years; or 
(c) in any case or class of cases in which the 

for special reasons so decide, 
. , , l8:J;ld held . lease' of which; 

: i: 'term'°'is less than twenty yearsj;" ,., '" 
"paying authority " ,means, in case of a 

Government employee, the Accountant GenerciJ 
and in. the case of any other the 
chairman or secretary of the nianaging' boqy 
of the corporation empJoying him; 

H scheduled corporation" means any of the statu-
tory corporations specified froIn' time to time 
in the First Schedule hereto. . 

. 
PART, II. 

The Go'ueJl'nment I Housing Loans B oaJld. 
3. For the purposes of this Ordjnance there shall be . 

established a Board to be called the Government Housing-
Loans Board which shall be a body corporate uilder that 
name with perpetual succession and a common seal which 
shall be officially and judicially noticed. . The seal shall 
be authenticated by the signature of the Chairman. 
The Board may sue and be sued in its-corporate name and 
may for all purposes be described by that name. 
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, 4. (1) The Board shall consist of, IJ.ot less than five Oonstitution of the Eoard. 
mernbers to be appointed by the Governor. 

(2) Every member of the Board shall, unless his 
appointment is sooner determined by the Governor or he 
sooner resigns by notice in writing to the Colonial Secretary, 
or he sooner dies, hold office for hvo years from the date of 
his appointment, but shall be eligible for re-appointment 
from time to time. 

(3) The Governor shall appoint from among the 
members of the Board a Chairman and a Vice Chairman 
who shall hold office during the Governor's pleasure so 
long as they remain members of, the Board. The Vice 
Chairman shall officiate as Chairman in the absence or 
inability to officiate of the Chairman. In the absence or 
inabilitv to officiate of the Chairman and Vice Chairman, 
the Governor may appoint some other member of the Board 
to officiate temporarily as Chairman. Every meeting of 
the Board shall be presided oVer by the Chairman. 

5. In the exercise of the powers confeHed, and fEte Board t.o con-
, f th d 't' . : I t ' b' th"" '0 d' , form wlt.h ,performance, , 0 ' e· u les c· y, • IS " r man,ce';diriictiollS of" ' 
the Board shall conform with 'any special Or general Governor ili 
directions given to it by the Governor in Council. 

6. (1)' Decisions of the Board may be taken at meetings, DcciRiollS of 
or, in cases in which the Chairman shall so direct, by the the Boanl. 

recording of the opinions of members on papers circulated 
among them: Provided that where papers are circulated 
the Chairman may direct that the papers shall not be 
circulated to any member who through interest, illness, 
absence from the Colony or otherwise is, in the opinion 
of the Chairman, incapacitated from voting on such papers. 

(2) The quormTI of the Board at any meeting or for 
the purpose of voting on papers circulated shall be three. 

(3) The decisions of the Board shall be by the majority. 
of votes: Provided that, in any case in which the voting 
shall be equal, the Chairman shall have a second or 
casting vote, 
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7. (1) It shall be lawful for the Board to appoint and 
employ, at such remuneration and on such terms and 
conditions as the Governor may determine, a Secretary; 
and such officers, inspectors, valuers and other staff as 
rna y be deemed necessary for the proper carrying out of 

" the provisions of this Ordinance. ' 
(2) ,The Board 'may require any officer or ;3ervant so 

appointed to give such security as the Board may deem 
, proper f0};' the due performance of his duties. 

(3) The Board may, with the approval of the Governor 
in Council and subject to such terms and conditions as 
may be imposed by the Governor in Council, provide for 
the establishment and maintenance of a provident fund 
for the benefit of the, officers and servants of the Board, 
and for that purpose may make arrangements with an 
insuranc'e company or companies approved by the Governor 
in CounciL 

, ' 

(4) The Board m,ay also employ valuers and inspectors, 
on ,such terms as it may think fit vdthout appointing, them; 
to the stR ff of the Board. ,,' • 

• 4,' 1111:1;-7;: ,ad!£::eC-/f( 'j rt 't' b t:.:=r /.' f ,":;. I 
--, ' " 

The of 
, the Boarrl. 

Financial pr ovisimlS . 
8. The funds of the Board .shall consist- of-

(a) such su s,as may be authorised by resblution 
of the islative Council to be paid to the 
Board Ollt the revenues or surplus, balances 

'of the Colon . and ' 
(b) such sums as may ccrue to the Board from its 

operations under t is Ordinance. 

Application of 9. The funds of the Board shall be applied towards-funds, 

(a) the payment of the salaries, fees, remuneration 
and other allowances of the officers and servants 
of the Boald; 

(b) the payment of interest at the prescribed rate . 
011 sums placed at the disposal of the Boardj\ " 
and the repayment of any such sum; 

4J 
(f- " 

b J , '" 'I' .? 



No. -26. Government Housing Loans. 

(c) the making of loans in accordance with this, 
Ordinance to employees eligible for loans; 

(d) the payment of rates, taxes, fire insurance 
premiums and dther outgoings and of the 
expenses of maintenance or disposal in con-
nection with lands or buildings become 
vested in the Board; 

(e) the payment of rates, taxes, fire insurance 
premiums and other outgoings and of the 
expenses of maintenance in connection with 
any land or building, in relation to which a loan 
has been made by the Board and is wholly or 
partly outstanding, in cases in, -which default' 
has been made' by the borrower; 

([) the payment of life ,insurance premiums in 
cases in which default in the payment of such 
premiums is made by the borrower; 

(g) the creation of a reserve fund; 
(h) the payment of all other expenses authorised 

by, or incidental to 'the operation ,of,thi8 
Ordinance, and of any other sums the pp,yment 

1944. 

of which is by the (;-,overnot:":-in,, , , ' 
Council.:- ,',: ',x'< ': ",:',:' ;'" , 

10. (1) Every' .suI? payable" to the Board shall be General 
collected and receIved for and on account of the funds of ' the D.nancial]Jl'o-
Board. Receipts for sums paid, to the Board may be visions. 

signed by any officer of the Board authorised by resolution 
of the Board generaJly or specially in that behalf. " 
, ' ." (2) All out of the funds of the Board shall 
be made by officers of the Board authorised by resolution 
of the Board generally or specially in that behalf upon 
vouchers signed by the Chairman. 

(3) The Board shall cause to be kept proper books and 
accounts to the satisfaction of the Accountant-General. 
The Governn1ent Auditor shall audit the books and accounts 
of the Board. 
, (4) The funds of the Board shall be paid into a bank 
or banks approved by resolution of the Board and shall, 

• far as is practicable, be so paid from day to day: 
" "Provided' that officers of the Board generally or specially 

I ' 

I 
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authorised in that behalf by resolution of the Board may 
retain in their hands sums to meet petty disbursements 
or. for immediate payment in accordance with the terms 
or the resolution. 

(5) Cheques on any banking account of the Board: 
shall be signed by an officer 'of the Board generally or. 
specially authorised ,in that behalf by resolution of the 
Board and shall be countersigned by the Chairman. 

(6) The Board may from time to time arrange for the 
interim investment of any portion of its funds in such -
securities as may be approved by the Financial Secretary . 

. (7) Subject to the provisions of this Ordinance and of ' 
any regulations thereunder the Board shall have power by 
resolution to provide for all matters of administration and 
procedure. 

Reports and· 11. The Board shall forward to the Colonial Secretary 
be as soon as possible after the 31 st of December of each year : are.port UPOll the admipist.ration of the affairs of !he Board 

, the Oolonial dunng the ,Year together WIth a balance sheet and statement· '. 
,Secretary, pI revenue'and and.sigl1etl by the :, . 

. 'Government : lThe 
statement of revenue $ond expenditure shall be laid before 
the Legislative Council. . 

PART IV. 

Provisions as to loans. 
Poweriomake 12. Subject to the provisions of this Ordinance and of 
loans. any regulations thereunder the Board may, in its absolute 

discretion, make a loan to any employee eligible for a 
loan for all or any of the following purposes: 

(a)· the acquisition of a house and land for use by 
him as a residence for himself and his family; 

(b) the purchase of land and the erection thereon 
by him of a hWlse for use as aforesaid; . 

(c) the erection on land owned by him of 
£01' use as af o:resaid ; . 
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(d) the discharge of any subsisting mortgage' or 
charge on a house or land· used as aforesaid; 

(e) the substantial alteration or improvement of a 
house used as aforesaid; 

(f) the payment of premiums and other expense9 in 
connection with the insurance of his life as 
security for a loan under this section. 

1944. 

13. (1) Applications for loans shall be in the form L0<1llB. 

approved by the Board and appropriate to the circumstances 
and shall be addressed to the Secretary of the Board. 

(2) Every loan made under this Ordinance and the 
interest thereon and all expenses recoverable by the 
Board from the borrower in connection with the loan or 
with any security therefor shall be secured to the satis-
faction of the Board by a first charge on the land and 
building in respect of which the loan is to be granted; and 
also . 

(a) if the life of the employee to whom the loan 
is to be made is ius1,lred to the satisfaction 
of the Board, by 
of the policy-to true Bbarcl and ,the deposit 
of the policy with the Board; or 

(b) if the life of the employee is not so insured, 
or if he does not to proceed as laid 
down in paragraph (a) of this subsection, and 
he is able to pass the medical examination re-
quired by an insurance company approved by 
the Board, by insurance on his life in favour 
of the Board in such amount as the Board may 
in each case determine; or 

(c) if the life of the employee is not so insured 
and he· is not able to pass such medical ex-
amination, by a charge on any gratuity payable 
.on his death while in the service of the 
Government or of a scheduled corporation. 

(3) All expenses and payments of premium in 
respect of any insurance contemplated by subsection (2) 
shall be borne by the employee concerned, 

I.. 
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14. (1) Every charge contemplated by subsection (2) 
of section 13, other than paragraph (c) thereof, shall be by 
memorandum of charge substantially in the prescribed form. 

(2) The memorandum of charge shall be prepared by 
the Crown Solicitor and shall be signed by the employee 
concerned in the presence of the Crown Solicitor and shall 
be forwarded to the Registrar Genetal and a copy of the .. ' 
memorandum of charge cettified by the Secretary of the I . 

Board shall be supplied by the Board to the employee 
concerned without payment of any fee. 

(3) Upon receipt of such memorandum the Registrar· 
General shall file the saI'ne in a register kept for the· purpose, 
and such register shall be open to inspection by the public 
on payment of the prescribed fee. Where the estate or 
interest to whicha memorandum of charge \relates is held 

Oh. 27.No, 11, under the Real Property Ordinance, the Registrar General 
shall also endorse a reference to the memorandum of charge 
on the appropriate Crown Grant or certificate of title. 

(4) Where the estate or interest to which a memo-
randum of charge relates is not held under Real Property ,. 

·qrdinance, , .of charge, 
.filed by the Registrar 'General pursuant to 'subsection (3), 
shall from the time of such filing have effect in every way, 
as though it was a deed of mortgage duly exe9tj.ted. and 
attested and was duly registered under tne Registration 

Ob, :l8. No. 2.' of Deeds Ordinance and shall be good ap.d; effectual both: 
at law and in equity according to the priority of time of 
such filing against every other assurance or disposition of 
the same estate or interest or any part thereof and against 
all judgmelit creditors of the chargee. 

011,27 No 11 

(5) VVhere the estate or interest to whIch a memo-
randml1 of charge relates is held under the Real Property 
Ordinance, the memorandum of charge duly filed by the 
Registrar General shall, as from the date of the endorsement 
on the Crown grant or certificate of title pursuant to 
tion (3) of this section, have effect in every way as though It, 
was a lYlemorandum of mortgage duly registered unde,r . 
Real Property Ordinance and shall be entitled to. pnonty . 

• in the manner prescribed by section 46 of that Ordinance, c 
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(6) On the repayment of all sums due under a memo-
randum of charge ,the Board shall issue a receipt duly 
sealed vvith the seal of the Board and substantially in the 
prescribed form and thereupon the estate or interest 
charged shall vest in the person entitled to the equity of 
redemption without reconveyance or other formality; and 
the Registrar General shall upon the production to him of 
such receipt endorse on the memorandum of charge filed 
by him and against the endorsement (if any), previously 
made by him on the Crown Grant or certificate of title 
a memorandum to the effect that the mortgage has been 
discharged and the Registrar General shall sign such 
endorsement. 

(7) Save as othervvise prescribed, no fee shall be payable 
to the Registrar General for things done in his office under 
this section, 

1944. 

15. (1) A charge on a gratuity for the purposes of 011 

paragraph (c) of subsection (2) of section 13 of. this Ordi-
nance shall be effected 'by the execution by the employee 
concerned oia memorandum in the prescribed form and 
may be discharged .• , by an. in . 

.. form on such metrlbranduni', '. " .' 
'. (2) Every such charge effect notvvith-

standing any provision of any existing law to the contrary. 
(3) Upon the execution of any such .memorandum 

of charge by an ernployee, the Board shall forthvvith fonvard 
a copy thereof to the paying authority concerned. 

(4) Upon the discharge of any such charge the Board 
shall forthwith notify the paying 'authority concerned. 

16. Every receipt contemplated by section 14 and every Board to 
memorandum of charge or endorsem.ent ('ontemplated by 
section 15 shall be prepared by the Board. " 

117. (1) The employee concerned shall pay such fees pr,e-
, '-b '., 'I eel' °t . f t1 parat,oll of as may oe prescn ed to t le Town 00 1C1 or or :I.e 

preparation of allY charge conte1nplated by section 14 
(including searches, verification of title and other incidental 
matters) and the Crown Solicitor may demand payment 

a' .... p' ff'f'Q 8rhral"ce A'jJ [per. rpce'l"'ed the .' '.1...l:..,J 0 f_t'\...,.;.,A. .... -'-'-'......-1 .... .J... •• ....... ___ L"I, '.J... _ ....... J .-v ........... ..- ;:; ....... \...-' ,'1 '. 

-, C" l' " ". b o· b l' t .J.h··' t t Cr01.:vn snaH' e pC'nd . y 11m 0 Accoun an 
General and shaH form part of the general revenues ot 
tl1e Colony: ' " 
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(2) No fees 8h811 be payable to the Board in respect 
of the preparation of any receipt memorandum or endorse-
ment mentioned in the last preceding section. . 

Stamp dutil's. 18. Notwithstanding anything to. the contrary in the 
Ch.33. No.4. Stamp Duty Ordinance, every memorandum of; charge or 

receipt contemplated by section 14 of this Ordinance and 
. every memorandum or endorsement contemplated by 

section 15 shall be exempt from stamp duty. 

OffellC08. 19. (1) Any person who shall make §:ny' statement in 
any application to the Board which he knows fo be false 
or does not believe to be true or who shall apply any loan 
under this Ordinance, or any part thereof, to any purpose 
not authorised by the Board,{shall be guilty of an offence 
and shall be liable on surmnary conviction to a fine of four 
hundred and eighty dollars or to imprisonment for six 
months or to both such fine and imprisonment. 

(2) In a,ny 'prosecutibn under this section the onus of 
proving the in which any loan or part thereof has 
been be :ou-the. ' 

. . - . 
(3) Proceedings for any such offence may be COill-

. mencecl at any tilYle within three yeaTS from the date on 
"vhich the ofienc;e was 

PART V. 
Miscellaneous pr ov,Z:sions . 

Inspection of 20. Any: valuer or inspector empldyed by the Board 
premises. . may at all reasonable times on giving forty-:eight hours 

notice to the owner or occupier enter upon any land or 
building in respect of which a loan has been made under 
this Ordinance and may value or inspect same; 
any person vvho shall obstruct or cause to be obstructed any 
such valuer or inspector in the exercise of· the powers 
conferred by this section, v'lhether by force or by threats 
or· otherwise, shall be guilty of an. offence and shall be 
Hable' on summary conviction therefor to a' fine. of 
hundred and forty dollars or to imprisonrnent for 
months or to both such fine and imprisonment, 



r .. 
No. Go'Ver'Jll/fnent H o'Using 'Loans. 1944. 

2L Notwithstanding anything contained iI) the 
Tax Ordinance, the income of the Jj:oard ShetH be 
exempt from income tax. 

lIlcome EX81nptifJll 
iro,.m lnee-me ,,\ ,1 . - j tax. 
ell . .33. No.1. 

22. (1) The power to buy In eLt an auction any land or Power of 
building on which. there is a charge in favour of the Board tOa1' r1 ... 1 -".-,. acql Lei. shall not be exerCIsed by tne Hoard without the approval of dispose of 
the Governor. property. 

(2) The Board may with the approval of the Governor-
(a) purchase or otherwise acquire or take on lease 

or on rent any land or building on which there 
is a charge in favour of the Board; , 

(b) se!1, lease, or rent any land or building vested 
111 the Board. 

28. Any sale by the Board of land or buildings on which Sale of la-wi 
t'} r l'S a I''', +av"'·'· o.f: n'lny by P'l'oll'CorhollseB le e _ 6t Lt J. UUl 1 , t 1 J. a, C; _ L .1 charged to the 
auction conduCted by the Crown Solicitor. 

24. No failure to comply with the provisions of this Effect of 
O..-dl'na;nCe Or the 1-11e failure to L 0 _.U .u.:::a v_Ll LGO. :-:; CJL J. lJJ. \ tL l •. comply with 
recovery of any sum by the Board or the enforcement of Ordiual?-cE; or 

v • b 1 n 1 ., . .1'6e-ulR.nons. any ;secuIltyy tne Doar<;:t." » '.. , 
'! •• 

25. (1 r The Gover;!.lor in Council may make regulations Regula.tiollj>. 
for all or any of the following purposes) that is to say-

(a) 

(b) 

prescribing all such lYlaUeXS ·as, for the purposes 
of this Ordinance) are required or pernlitted 
to be prescribed; and . 

regulating the granting of loans under this 
Ordinance; and 

regulating the payr.n.ent of any sums due to the 
Board by abatemeTlt of the salary of 
employee concerned; and 

prescribing and regulating the payment of fees 
to the Registrar General for things done under 
this Ordinance; and 

(e) regulating the insurance of the lives of employees 
to whom loans are to be rnade; and 
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(f) regulating the administration and procedure of 
tIle Board; and 

(g) carrying out generally the purposes of this 
Ordinance. 

(2) Regulations under this section shall not have any 
force or effect until approved by resoluiionof the 
Legislative Council. . 

(3) Regulations under parag-£aph (d) of subsection (1 ) 
shall have effect nohvithstandinganything to the contrary 

eb. 28. No. 1. in the Registrar General Ordinance, but so that nothing 
in the regulations shall prejudice the operation of the said 
Ordinance except as regards matters expressly provided 
for in the regulations. 

S<'concl 
Schednle. 

(4) The regulations containecl in the Second Schedule 
here to shall be deemed to have been made and approved 
under this section. 

Fir8tScheclule 26. The First Schedule hereto may be amended b\7 
may be d 1 .) 
amenilec1. order of the Governor in Council a ding to) aeleting from 

or varying such Schedule, provided that any. such order 
shall not take effect until approved by resolution' of the 
Legislative Council and in Royal Gpzette .. 

.! " • .' , • 'I'" ":,: - ;:: .- '. ; 
Transfer of 27. (1) All lands and property of ,;\,"liatsoever Aaiure 

vested in the Govel nm2nt Employees Housing .. Loans 
Board constituted under the Government Elnployees 
Housing Loans Ordinance, 1942· in . this section 
referred to as "the former Board ") shall be aI'i.d are 
hereby transfenedto the Board constituted under this 
Ordinance (hereinajter in this section' referred ·to as 
" the new Board-:') without any conveyance, transfer or 
other formality and shall vest in the said new Board in 
the same maD:ner and for the same estate as previously 
held by the former Board. 
. (2) EvelY loan made by the former Board under 
. the Government Employees Housing Loans Ordinance, 
1942, and still due and owing on the date of coming .into 
operation of this Ordinance, shall be deemed to have been· 
.made by the new Board and all charges of whatsoever 
nature for securing the repayment of any such loan to 
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the former Board shall be deem:sd to have been made in 
, r 'b -,---.,., . 1 • 1 b 1 t'.j. t d 'tl ravaur 01 r 1e neVl J50ara \,'\'DICll IS lere V SU)8 ltU e \Vl -l-
out any other f01m.ality for the- former Board in every 
memorandum of charge and other docUlnel1t evidencing 
any such loan or se:cnring its repayrnent. 

(3) Every assignment of the benefits of a policy of 
insurance Inade in accordance 'i:vith the provisions of 
para,graph (a) of subsection (2) of section 13 of the Govern-
ment Employees Housing Loans Ordir,,-ance, 1942, and 
everv insurance contracted in favour of the former Board 
in atcordance, with the provisions of paragraph (b) of the 
aforesaid subsection (2) shall be deemed to have been 
assigned to or contracted in favour of tbe I1ew Board, and 
the policies concerned shall have effect accordingly 
\yithout any notice or other formality whatsoever. 

(4) A reference to a memorandunl of charge endorsed 
by the Registrar General on a Crown Grant or certificate 
of title, as provided by subsection (3) of section 14 of the 
Govenlment Employees Housing Loans Ordinance, 1942, 
shal1 be deemed f without any further endorsement being 
necessary, to have been madein respect of a memorandum 

,of charge made ip-Javour of.1he pe*\_ BOfLrd." } , > • 

• t, '.' " • .;- ,;' ", " • 

(5) All the rights vested in or exercisable by the 
former Board aTe hereby transferred to and shall be 
exercisable by the ne\,y Board, and all the liabilities of 
the former Board ilTIrnediately prior to the coming into 
operation of this Ordinance are.hereby transferred to, and' 
shaH become the liability of, -the neVif Board. 

(6) \Vithout prejudice to the generality of the 
going snbsections, all n10neys standing imn1ediately prior 
to the com.inginto operation of this Ordinance to the credit 
of the former Board shall be deemed to be transferred 
to, and are hereby vested in, the new Board, and the right 
to recover . and receive all 1110neys due to the first 
mentioned Board. immediately prior to the coming into 
operation of this Ordinance, or which would thereafter have 
become due to the said Board had not this Ordinance 
corne into operation, shall be deemed to be transferred to, 
all.d is hereby vested· in, the new Board. 

1944. 
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2EL The Government E1l1plovees Housing Loans 
Ordinance, 1942, is hereby 'repealed; Provided that 
(\vithout prejudice to the general application of the 
Interpretation Ordinance \vith regard to the effect of 
repeals) this repeal shan not prejudice or affect the validity 
or operation of any document executed before the coming 
into operation of this Ordinance under the provisions of the 
Government Employees Housing Loa¥s Ordinance, 1942 
(hereinafter referred to as « the repealed. Ordinance"): 
and Provided further that 

(a) anything done or suffeTed under the provisions 
of the repealed Ordinance shall be deemed to 
have been done or suffered undel: the provi-
sions of this Ordinance; and 

(b) any act done or docl11nent executed by the 
Government En1ployees Housing Loans Board 
constituted under the' reoealed Ordinance shall 
be deemed or construed' to have been done 
or executed, as the case may be, by the Board 
constituted under this Ordinance; and 

(c) any reference to the Tepealed Ordinance or to 
the Go'vernment Employees Housing Loans . 

,r:.:,I?qard. Jaw or 
, '··'or made:hefore or after·the C0111mel1Cement of' 

this shall, unless the context othet-
,;vise requires, be· construed to be, and always to 
have been, a reference: respectively to this 
Ordinance or to the Bomd constituted under: 
this Ordinance; and '. 

(d) the members of the Govel11nlent: Employees 
Housing' Loans Board appointed ·under the 

. repealed · Ordinance and in office immediately· 
prior to the commencement of this Ordinance 
shall be deemed to have been appointed as 
men1.bers of the Board constituted under this 
Ordinance and the officers, inspectors, valuers . 
and other servants of the Government Employees 
Housing Loans Board shall be transferred to, 
and shall be deenled to have alwaysbeell in 
the employ of the Board' constituted under 
this Ordinance. -
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--------------------

FIRST SCHEDULE. 

SCHEDULED 

Central ,Vater Distribution Authority constitut(d uncleI' the 
Central \Vater Distribution lmthoriiy OrdinancE, 1\0. 6 or 1944. 

Agricultural Bank of Trinidad and Tobago constituted under the 
Agricultural Bank Ordinance,. Ch. 23. No.5. 

SECOND SCHEDULE. 

REGULATIONS UNDER THE GOVERNMENT HOUSIKG LOAKS 
ORDINANCE 1944. 

1. These Regulations mav be cited as the Government Housing 
Loans 1944. -

2. No loan shall be made to any borro'wer who is less than 24 years 
of age .. 

3. Save in sp(;cial circumstances, no loan shall be made to any 
bolTo'wcr. in respect or more than one house and no loan shall be made 
to a borrower for the purpose of acquiring a house from his wife 01 for 
the purpose of acquiring a house if he or his wife already owns a house. 
: 4. Save ill spt::cial circumstances, 110 loan shall be ITl2,de to a borrower 

lor the erection or purchase of a)10usE; qf of the SHB); •••• 
. ' in excess of the value oftb.e standard gra:de of house from time to time 

;lpprov::d by tb,t:; Governor in Council as being appropriate tathe salary 
of the borrovvcl'. 

5. No loan shall exceed a sum equal to tvvo and a half times the 
annual salary of the borrower. . . ' . 

6. No loan shall eXCeed a sum equal to 80 per centum of the Board's 
estimate of the value of the house and land concerned or, if the borrower 
is over 45 years of age, 70 per centum ofth,e said estimate: Provided 
that in any case in which the Board is secured by insurance on the life 
of the borro'lver to cover outstanding balances the loan may be a sum 
not exceeding 95 per centum of the said estimate, 

7. No,loan shall be made until the building site and the building or 
buildings erected or to be erected thereon have been approved by the 
Board. The prospective borrovver shall cause plans and specifications 
of any new building to the satisfaction of the Board to be supplied to 
the Board. . 

8. The prospective borrower shall, if so required by the Board, supply 
the Board with an abstract of titles of the land and shall comply with alJ 
requisitions as to title made OD behalf of the Board. 

9 bc,rr('t'tY-er - clp.·fl1and T1PYTrj'it ar",;:-
-" - . -: ::.' ,,-' -' '-'< '.0.-_ ... • •• l!. Y'"'" ..:"" r<,j •• .... 

actmg on belu:tlf 01 the boarCi ana autj;lOrlsed trlexeu:nto III wntmg under 
the hand of the Secretary or the Boa:rd to enter and inspect any land tOr 
building in, cOI1I:jectioll, 'ovith which he has applied for a loan. 

-t''';'' 

1944. 
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10. Insurance effected on the life of a borrower in accordance with 
paragraph (b) of subsection (2) of section 13 shall SeCure payment of the 
sum determined by the Board on the death of the policy holder occurring 
in any year during which part of the loan is outstanding and shall be by 
payment of a single premium payable at the commencement of .. the 
insurance to cover a diminishing risk. 

11. Every loan shall be repayable vvithin a period of not m6re-
than 15 years. '. . 

12. (1) Any sum payable by an employee to the Board by virtue' 
of this Ordinance may be deducted by the paying authority concerned 
from the salaI y of such employee, bnt subject always to any general or 
special directions which may be. given by the Governor in Council. 

(2) No such deduction shall be made by a paying authority 
except in accordance with a certificate as to the amount payable and 
the date on which it is payable under the hand of the Secretary of the 
Board. . 

(3) .Any sum deducted by a paying authority shall be paid 'to 
the Board.' . 

13. TlJe Board shall pay interest on all SLims advanced to the Board 
out of the revenue or surplus halances of the Colony at the rate of 2 per 
centum per annum. 

14. Minutes of every meeting of the Board shall be kept, 2nd bn 
being confirmed by the Board, shall be signed by the Cpairman. 

15. The accounts of the Board shall he kept in a form approved by 
the Accountant Ge:neral and shall be audited by the .G6ve:wmentAuditor. 

under .the Ordina.HGc shaJl be· 
fnrtb ill Appendix A'liereto. 

17. The fees payahle to the Registrar General for th511gS dcne undu 
the Ordinance shall be in accordance with Appendix B hereto. 

18. the fees payahle to the Crown - Solicitor in accordance 
scction 17 of the Ordinance shall be in accordance with Appendix C hereto. 

I . 

Fqrm I. 
APPENDIXA. 

MElvlORANDUM OF CHARGE (FREEHOLD) . 

MEMORAi\DUM OF made this . day of I9 

by ,. 
Oi 

hereinafter called th.e BOTrO\vel' in "favour oj' the GovernrnentHousing Loans 
Board, incorporated by the Government Housing Loans Ordinance, 1944> 
llcreinaftcr called the Board. 

VVHERJl.'\S the Borrower is seisecl in Jcc simple free from encumbrances 
of the freehold henxlitamellts specified in the Schedule hereto (hereinafter 
n2krrerJ to as the h(:ehol.d hej"editaments) and has applied to the' Board for 

loan under the prO\ilsiPlls of section of the said Ordinance wllich Joan 
Boarc\ a·greed_ to lriaJ.;:{;: upon cpl1(+itiqns in 

)1yfein;3.Iter appew(ing . · 
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VVITNESSETH as follows:-
I. In pursuance of the agreement and in consideration of the sum of 

$ now lent by the Board to the Borrower (tbe reqeipt of ,yhicb sum 
is bereby acknowledged) the Borrower hereby covenants with the Board 
to pay to the Board the said sum of $ vdth interest thereon at the 
rate of four per centum per annum by monthly instalments of principal and 
interest combined at the rate of seven dollars and forty-four cents* in respect 
of every thqusand dollars: Provided that if default is made by the Borrower 
in payment .of any instalmellt of principal and interest or ifhe shall commit 
a b:t;each of any covenant or obligation herein contained or if any event 
shall arise whereby the Board may exercise the power of sale the whole of 
the principal money then outstanding shall immediately due and 
payable with interest thereon at the rate aforesaid. 

2. For the consideration aforesaid the Borrower as beneficial owner con-
veys unto the Board the freehold hereditaments To HOLD the sarp.e unto and 
to -the use of the Board in fee simple subject to the proviso for redemption.' 

3. Provided that on the payment by the Borrower to the Board of all 
sums due' by him under thIS memorandum of charge this charge shall at 
the request of the Borrower be vacated by memorandum in the prescribed 
form or otherwise as the Borrowel' shall direct. 

4. The Borrower hereby covenants as follows ;-
(I) That as long as any money remains due under these presents the' 

. Borrower will keep all the bvildings on the freehold hereditaments 
in good and substantial repair to the satisfaction of the Board. 
And if the Borrower shall fail or neglect to do so after due notice in 

1944. 

. writing thereof to him the' Board may thereupon enter upon the 
premises and execute as nlaype .. Iiecessary to. comply . 

. :_ wi):h the .. will on' -dem'arid'··· J, ... 

. repay to the Board all theefpenses therepyincurred by the Board 
and win pay interest at the rate of six per centum per annum 
from the date of the demand until repayment and all such 
expenses and interest until, repayment shall be charged' on the 
freehold hereditaments. ' . , 

.\ '. 

(2) That so long as any money remains due under these presents the 
Borrower Yvill keep all ,the' buildings and out-offices insured 'in 
the name of the Board against loss or damage caused by fire in 
the sum of $' at least with some insurance office 
approved by,the Board and will make all payments required for 
the purpose as and when the same shall become due and will when 
required by the Board deliver .for safe keeping by the Board the 
policy or policies of such insurance and the receipt for each snch 
payment. And if the Borrower shall fail to perform any of his 
obligations under this paragraph and if the Board shall thereupon 
insure the said buildings or any of them in, any amount not 
exceeding $ the Borrower will on demand repay to 
Board all payments made for that purpose and will. pay interest 
at the rate of six per centum per annum. from the date of demand 
until repaym.ent and all moneys not repaid on demand as afore-
said and all such moneys and interest shall be charged on the 
fr:e.ehold hereditaments. 

*N.B.-If loan is repayable in less than years l tigures will requirer 
adjustmeI.).t. 

I 
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\3) That during the continuance of this charge the Borrower will pay 
and discharge all rates taxes Quties charges assessments imposi-
tions and. outgoings whatsoever which shall be assessed charged 
or imposed upon or payable in respect of the freehold heredita-
ments or any part thereof by the Borrmver, and if, the Borrower 
shall at any time refuse or neglect to make such payments or to 
deliver the receipt therefor to the Board on demand the Board 
may pay the same and the Borrower will on demand repay 
to the Board all payments made for that purpose and will pay 
interest at the rate of six per centum per annum from the date··of 
demand nntil repayment and all moneys not repaid on demaild 
as aforesaid and all such moneys and interest shall be charged 
on the hereditaments. 

(4) That as long as any money remains due under these present s 
the Borrower shall not exercise any powers of leasing or letting 
the freehold hereditaments or selling or otherwise disposing of 

. t/le same or allY part thereof except with the consent in \vTiting 
of the Board. 

(5; That during the continuance of the charge hereby created the 
Borrower will comply with the provisions of the Ordinance 
and with all regulafions made thereunder. 

PROVIDED ALVVAYS and it is hereby agreed as follows :---
(r) The Borrower may payoff all or any number of instalments on 

account of the principal money for the time being owing; provided 
that upon such payment the, interest on the whole principal 

, money for the. time being ovving be fully and that su;chi 
: p:artial paymei],t!\ hy anticipatio-nshaUn9t :lnter:ferewith!· 
·payment in . nigular. course Mthe instalments priuci.pal arid: 
. interest subsequently payable but shall only have the effect 'of 

accelerating the ultimate payment of the moneys remaining 
Qwing on this charge. 

(2)T:tJ.e Board in its absolute discretion exercise th€ pmver}· 
of sale in any> 9,f the following events :-- . 

(a) if default is made in payment of any'instalinent 0] 
principal and interest for the time_being owing on this 
charge for one month after notice reqiliring payment 
thereof shall have been served on the Borrower; 

(b) if the Borrower fails to observe any of b.is obligations 
hereunder other than in regard to thi" payment of 
principal or interest; 

(c) if the Borrower commits any act of bankruptcy or makes 
any assignment for the benefit of his creditors; 

(d) on retirelnent, resignation or dismissal of . .the Borrower 
\from the service of Government or of tbe sCheduleq 
corporation employing him; 

(e) if the Borrower dies, 
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IN WITNESS WHEREOF the said parties hereto have herelmtoset their 
hands the day and year: first hereinabove written. 

Sl GNED by the within-named t 
in the presence of 

The Seal of the Government f 
Housing Loans Board was hereto 
affixed by 

the Chairman 

SCHEDULE. 
(Description of la1zds.) 

Form 2. 

MEMORANDUM OF CHARGE (LEASEHOLD). 

by 
MEMORANDUM OF CHARGE made this 

of 
day of 19 

hereinafter called the Borrovver in favour oithe Governmel1t Housing Loans 
Board, incorporated by the Government Housing Loans Ordinance, 1944, 
hereinaJtcr called the Board. . ,. ':;, 

Vhnm.EAs bv Deed of Lca"e dated" thi\iJ . '. - .. - .... : .' .'. . 
aliel made betv,,-een 

of 
of the One Part 

and the Borro'wer of the Other Part (hereinafter referred to as the said Lease) 
the said demised to the Borrower the hereditaments 
described in the Schedule hereto (hereinafter referred to as the said 
ditaments) for the terrIl of.. years from the ... day 
of at the yearly rent of $ and subject to the covenants 
and conditions therein contained, 

AND WHEREAS the 'Borrower bas·appUed·to the Board for a loan under 
the provisions of section of the said Ordinance which loan tbe Board 
has agreed to make upon the terms and conditions and in manner hereinafter 
appearing: 

WITNESSETH as follows -
1. In pursuance ·0£ the agreement and in consideration of the sum of 

$ . now lent by the Board to the Borrower (the receipt of which 
sumis hereby acknowledged) the Borrower herebyconvenants with the Board 
to pay to the Board the said sum of $ with interest thereon at 
the rate of four per centum per annum by monthly instalments of principal 
and interest combined at the rate of seven dollars and forty-four cents* in 
respect of every thousand dollars: Provided that if default is made by the 
Borrowerinpayment of any instalment of principal and interest or if he 
shall commit a breach of any covenant or obligation herein contained or 

loan is repayable in less than 15 years, these figures will require 
adjustment. 

1944. 
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if any event shall arise whereby the Board may exercise the power of sale 
the whole of the principal money then outstanding shall become immediately 
due and payable with interest thereon at the rate aforesaid. 

2. For the- consideration aforesaid 'the Borrower as beneficial owner 
hereby demises unto the Board all the said hereditaments comprised in and 
demised by the said LEASE TO HOLD the sallie unto the Board for the residue 
of the term created by the said Lease except the last day thereof and subject 
to the proviso for red<1mption. 

3. Provided that on the payment by the Borrower to the Board of all 
sums due by him under the memorandum of charge this charge shall at the 
request of the Borrowei' be vacated by memorandum in the prescribed form or 
otherwise as the Borrower shall direct. 

4. The Borrower hereby covenants as follows :-
(1) That as long as any money remains due under these presents the 

Borrower will keep all the buildings on the said hereditaments 
in good and substantial repair to the satisfaction of the Board. 
And if the Borrower shall fail or neglect to do so after due notice 
in writing thereof to him, the Board may thereupon enter upon 
the premises and execute such repairs as may be necessary to 
comply with the above ,obligation. And the Borrower will on 
demand repay to the Board all the expenses thereby incurred 
by the Board and will pay interest at the rate of six per centum 
per annum from the date of the demand until repayment, and 
all such expenses and interest until repayment shall be charged 
on the said hereditaments. . 

(2) That so long -as any ll1.oney remains due under these presents the 
Borrower will keep all the buildings and out-offices insured in 
the name ofihe Board against loss or damage caused by fire in 
the. snm, (Df$' at least with someins\:(Tance ,office 
apptoved by the Boardaild ',vill 
for the purpose as and when the same shall become, due and 
will when required by the. Board deliver up for safe keeping by 

, the Board the policy or policies of such. insurance and the receipt . 
for each such payment. And if the Borrower shall fail to perform 
any of his obligcttions under this paragraph and if ,the B03crd 
shalltherelipon insure the, said buildings or any jof tbem:i.n any 
amount not exceeding $' .•.. , ,the Borrower will,6n demand 
repay to the 'Board all payments made for that purpose and will 

- pay interest at the rate of six per centum per annuin from 
date of demand until repayment and all moneys not repaid 
demand as aforesaid and. all suchnioneys and interest. shall be 
charged on the sai¢!. hereditaments., J 

(3J That during the continuance of this charge the Borrower will pay 
and discharge all rates taxes duties charges assessments imposi: 
tions and outgoings wl}atsoever which shall be assessed charged 
or imposed upon or payable in respect of the said hereditameI1ts 
or any part thereof by the Borrower, and if the Borrower 
at any time refuse or neglect to make such payments or to 
the :receipt therefor to the Board on demand the Board 
the same and the Borrower will on demand repay totbe 
,all payments made for that purpose and will pay interest at 
rate of six per centum per annum from the 'date of demand 
repayment and all moneys not repaid on demand as "'T"rp,","',l 

and all such moneys and interest shall be charged on 
hereditaments; " , 
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(4) That as long as any money remains due under these presents the 
Borrower shall not exercise any powers of leasing Or letting the 
said hereditaments or selling or otherwise disposin:g of the 
same or any part .thereof except with the consent in writingQf 
the Board. 

(5) That during the continuance of the charge hereby created the 
Borrower will comply. with the provisions of the Ordinance and 
with all regulations made thereunder. 

PROVIDED ALWAYS and it is hereby agreed as follows:-

(I) The Borrower may payoff all or any number of instalm.ents on 
account of the principal money for the time being owing; pro-
vided that upon such payment the interest 011 the whole principal 
money for the time being owing be fully paid and that such 
partial payment by anticipation shall not interfere with the 
payment in regular course of the instalments of principal and 
interest subsequently payabl.e but shall only have the effect of 
accelerating the ultimate payment of the moneys remaining 
owing on this charge. 

(2) The Board may in its absolute discretion exercise the power of 
sale in any of the following events -

(a) if default is made in payment of any instalment of 
principal and interest for the time being owing on this 
charge for one month after notice requiring payment 

. thereof shall have been \>erved on the Borrower; 
(t) if the Borrower fails topbserve any o£ his obligations 

hereundi:)r otheF than' rin regard to the payment of 
principal .. ,.. ,. '..' . 

(c) if the Borrower commits any act oJ bankruptcy or 
makes any assignment for the benefit of his creditors; 

(d) on retirement, resignation or di.sm.issal of the Borrower 
fro111 the service o£ Government or o£ the scheduled· 
corpora..tion employing)him ,: 

(13) if the Borrower dies. 

IN \i\TITNESS 'WHEREOF the said parties hereto have hereunto set their i 
hands the day and year first hereinabove written. 

Signed by the within-named 

in the pres0nce of 

The Seal o£ the Government ( 
Housing Loans Board was hereto .j 
affixed by 

Chairman 

SCHEDULE. 

(Desoription oj lands) 

1944. 
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OF CHARGE (FREEHOLD). 

-.or MEMORANDUlvI OF CIIARGE made this day of 19 

by of 
hereinafter called'the Borrower in favour of the Government Housing Loans 

incorporated by the Government Housing LQans Ordinance, 1944. 
heremafter called the Board. 

WHEREAS the Borrower is seised in fee simple free from: encumbrances 
of the freehold hereditaments specified in Schedule A hereto (hereinafter 

to as the freehold hereditaments) and has applied to the Board 
for a loan under the provisions of· section of the said Ordinance to be' 
applied jn or towards the purposes following that is to say, the erection and _ 
completion of the buildings set out in a plan and specifications 
referred to as the '" Contract") submitted to and approved by the Board 
on tM freehold hereditaments which loan the Board has agreed to make 
upon the terms and conditions in manner hereinafter appearing. 

AND WHEREAS it was further agreed that the sum of $ should 
be lent to the Borrower on the execution of these presents and that the'sum 
of $ should be lent to the Borrower 'in the manner and s:ubject 
to the conditions hereinafter appearing:· 

WITNESSETH as follows :-
1. . In pursuance, of the agreement and in ?onsideration of ' 
:,: ,; now pt 

·lS acknowfedige'a.r an,d of the;;agreement of the Board for ;the; further. 
, loantd the Borrower' 6f the sum 01 $' . the Borrower hereby covenants 
, with the ;Soard to pay to the Board interest at the rate of four per centum' 

per annum on all such loans from the dates thereof until 
of ihebuildings ac:cording to the Contract and from and after tlJ,e hLS'l; men-
tioneddate the BOTn'l'W'er hereby coveniqlts with the Board to pay to tl).e Board 
the total amount of , such loans witp: interest thereon. at the rate :of rour per, 

, centUl;n per annum by monthly of principal and intere,st com-
binedat the rate :of seven dollars and forty-four cents'" in respect Of';every 
thousand dollars: Provided that .if default is made by the Borrower in 
paymelJ.t of any instalment of principal and interest or if he shall com:mit'a 
breach of any covenant or obligation herein containedor if any event shall 
arise whereby the Board may exercise the power of sale the whole of. the 
principal money then outstanding shall become immediately due and payable 
with interest thereon at the rate aforesaid. " , .•. . 

2. For the consideration aforesaid the Borrower as beneficial owner., 
conveys "unto the Board the freehold hereditaments TO HOLD the same unto ., 
and to the use of the Board in fee simple subject to the proviso for 
redemption. '. 

*N.B.-If loan is repayable in less than 15 years, these figures will r€q1.lire 
adjustment. ' 
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3. The further loan of $ 'above-mentioned shall be made by 

instalments, on certificate of the Director of Public "V arks or of an officer 
of his department authorised by him in that behalf as to the value of the 
work from time to time executed in ·pursuance of the Contract, in accord-
ance with the scale set out in Schedule B hereto: Provided that if at any 
time prior to the payment of the final instalment mentioned in the said' 

, Schedule any event shall arise whereby the Board may the power 
of sale the Board 'may decline to pay any further instalments and may 
exercise any of all the powers available to for enforcing 
payment of thei r securities. 

4. Provided that on payment by the Borrower to the Board of all sums 
due by him under this memorandum of, charge this charge· shall at the 

. request of the Borrower be vacated by memorandum in the prescribed form 
or otherwise as the Borrower shall direct. 

5. The Borrower hereby covenants as follows:- . 
(I) That as long as any money remains due under these presents the 

Borrowfr will keep all the buildings on the freehold hereditaments 
in good and substantial repair to the satisfactiou of the Board. 
And if the Borrower shall fail or neglect to do so after due notice 
in writing thereof to him the Board may thereupo!J. enter upon 
the premises and execute such repairs as may be necessary to 
comply with the above obligation. And the Borrower will ou 

. demand repay to the Board all the expenses thereby incurred 
by the Board and will pay interest at the rate of six per centum 
per aunlim from the date of. the demaud u.ntil repayment, and 
all such expenses and interest repayment shall be charged 

... on .}/i')· " V;,'\ I", .,,' 

That sa long as any mouey due under. these presents tne' 
Borrower will keep all the buildings and out-offices iusured in 

. the name of the Board agaiust loss or da,mage caused by fire in 
the sum of $ . at . least with. some insurance office 
approved by the Boaro.and make ail payments required· for 

. the purpose as and when the same shall become due and will 

. when required by the Board deliver for safe keeping by the Board 
the policy or policies of such insurance and the receipt for each 
such payment. And if the Borrower shall fail to perform any 
of his obligations under this paragraph and if the Board shall 
thereupon insure .the said buildings or any of them in any amount 
not exceeding $ the, Borrower will on demand repay 
to the Board all payments made for that purpose and will pay 
interest at the rate of six per centum per annum from the date 
of demand until repayment and all moneys not repaid on demand 
as aforesaid and all such moneys and interest shall be charged 
on the freehold hereditaments.' . 

(3) That during the continuance of this charge the Borrower will 
pay and discharge all rates taxes duties charges assessments 
impositions and outgoings whatsoever which shall be; assessed 
charged or imposed upon or payable in ryspect of the freehold 
hereditaments or any part thereof by the Borrower, and if the 
Borrower shall at any time refuse or ueglect to make such pay·· 
ments or to deliver the receipt therefor to the Board on demand 
tp,el Boa,rd may :pay the SClome and the Borrower will 01+ demand 

,.. .. ' 

1944. 
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repay to the Board all payments made for that purpose and will 
pay' interest at the rate of six per centum per annum from the date 
of.demand until repayment and all moneys not repaid'on demand 
as. aforesaid and all such moneys and interest shall be charged' 
on the hereditaments. 

(4) That as long as any money remains due under these presents the 
Borrower shall· not exercise any powers of leasing or letting the 
freehold hereditaments or selling or otherwise disposing of the 
same' or any part thereof except with the consent in writing' 
of the Board. 

(5) That during the continuarice of the charge hereby created the 
Borrower will comply with the provisions of the Ordinance and 
with all regulations made thereunder. 

(6) That the Borrower will. complete the buildings within 
from the date hereof according to the Contract 

ALWAYS and it is hereby agreed as follows;- " ' 
(r) The Botrower may payoff all or any number .of iItstalments on 

account 01 the principal money for the time being owing; provided 
that upon such payment the interest on the whole principal 
money for the time being owing be fully paid and that s'Uch partial 
payment by anti.cipation shall not interfe;re with the payment 
in regular course of the instalments of principal and interest 
subsequently payable bilt shall only have the effect of accelerating 
the ultimate payment of the moneys remaining; owing on" 
this charge." 

{2}. Board may.)i:J. its absolute discretion exercise the power of; 
sale in anv of ·the' following eyents ;- ',\ :, 1 , ".)t .r , . "'. . ;', . '," .: ""', '. " . 

, (a) if def fllilt is made in payment of any'instq,lment of pi'in-
, cipal and. interest for the time being oyving on this' 

charge for one month after notice requiring payment 
thereof shall have been served on. the Borrower; . . :. , 

(6) if the Borrower fails to o'!?serve any of his; obligations 
hereund,e,r' other than in to the payment of, 

or interest; " \'; , 
(c) if the Borrower commits any act of Bankruptcy or makes 

any assi'gilillent for the benefit of his creditors; '. " 
(d) on retirement, resignation or' dismissal' of the Bonower'. 

from the service of Government or of, the scheduled ' 
corporation employing him; . 

(e) if the Borrower dies. 

IN WITNESS WHEREOF the said parties hereto have hereunto 
hands the day and year first hereinabove ·written. 

SIGNED by the within-named 

hi presence of 

The Seal of the 
Loans Board was hereto I 

affixed· by· I 
) 
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SCHEDULE A.· 

(Description of lands.) 

- " . 

SCHEDULE Eo 

Certified value of the work in dollars Instalment in dollars 

----------... "'----_._....,...--
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MEMORANDUM OF CHARGE (LEASEHOLD). 
Form 4. 

MEMORANDUM OF CHARGE made this day of 19 
by of 
hereinafter called the Borrower in favour of the Government Housing Loans 
Board, incorporated by the Government Housing Loans Ordinance, I944, 
hereinafter called the Board. 

WHEREAS by Deed of Lease dated the deW, of 
and made between of the One Part and the 

Borrc,wer Of the Other: Part (hereinafter referred to as the said Lease) the 
said ' demised to the Borrower the hereditaments de-scribed in 
Schedule A hereto (hereinafter referred to as the said hereditaments) 
for the term of years from day of 

at the yearly rent of $ and subject to the covenants and 
conditions therein contained. , 

AND WHEREAS tlie,Borrower has applied to the Board for a loan uilder 
the provisions of section of the said Ordinance to be applied ihor 
towards the purposes following, that is to say, the erection and completion 
of the buildings set qut in a plan and specifications (hereinafter referred 'to as the" Contract ") submitted to and approved by the' Board on the said 
hereditaments wIDch loan the Board has agreed to make upon the terms and 
conditions and in manner hereinafter appearing. 

AND WHEREAS it was further agreed that the sum of $ should 
be lent to the Borrower' on the execution of these presents and that the 
sum of $ should be lent to the Borrower in the 11lanner and su1?j{;ct 
to the conditions hereinafter appearing: ' , " 

WITNESSETH as _', _ _ '" _' ',' ': :: \ 
,I. al}Cl in considel,"ation: 

$ " (,:no'wlent Bbardto the :Borrower ( thei rycelpt of wpich 
sum is hereby ackno\'lll3dged) and of the agreement of the Board for the 
further loan to the Borrower of the sum of $ 'the Borrower hereby 
covenants with the Board to pay to the Board interest at tp.e/rate of four: 
per cel1tnujl per annum ,on all such loans from the dates thereof jIntH· t.he. ' 

of the according to the Contractand from and after 
the last melltiOIlE'Cl date" the Borrower hereby' covenants wiitll the Boardilo 
pay to theto*al amount of such 'loans with interest thereon at 
rate of rOlll" per centum p:eranllum by monthly instalments oJ principal \an;d' 
interest cotnbined at the: fate of seven dolla;rs .and fory-four cents * in respect 
of every th.ousand dollars: Provided that if default is made oy theBorrower. 
in payment of any instalment of principal and interest or if lie shall comm:it 
a breach of any covenant or obligation herein contained or if any event shall 
arise whereby the Board may exercise the power of sale th(3 whole of t,he 
principal nloney then outstanding shall become immediately due and payable ,-. 
vyith interest thereon at the rate aforesaid. " . 

2. For the consideration aforesaid the Borrower as beneficial 
hereby demises unto the Board all the said hereditaments comprised in 
and demised bv the said Lease TO EOLD the same unto the Board fort:he 

,'residue of the term created by the said Lease except ti1e last day thereof 
and subject to the proviso for redemption. 

*N.R-If loan is repayable in less than 
adjustment, 
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3. The further loan of $ above-mentioned shall be made by 

instalments, all certificate of the Director of Public "\V"orks or of an officer 
of his department authorised by' him in that behalf as to the value of 
the work from time to time executed in pursuance of the Contract, in accord-
ance with the scale set out in Schedule B hereto: Provided that if at any 
time, prior to the payment of the final instalment mentioned in the said 
Schedule any event shall arise whereby the Board may exercise the power 
of sale the Board may to pay any further instalments and may 
exercise any" or' all the powers available to mortgagees for enforcing pay-
ment of theIr securities: ' . 

4. Provided that on payment by the Borrower to the Board of all 
sums due by him under the memorandum of charge this charge shall at the 
request of the Borrower be vacated· by memorandum in the prescribed form 
or otherwise as the Borro'weI' shall direct. 

5. The Borrower hereby covenants as follows;-
(r) That as long as any money remains due under these presents the 

Borrower will keep all the buildings on the said hereditaments 
in good and substantial repair: to the satisfaction of the Board. 
And if the Borrower shall fail or neglect to do. so after due notice 
in writing thereofto him, the Board may thereupon enter upon 
'the premises and execute· such repairs as may be necessary to 
comply with, the above obligation__ And the Borrower' will on 
demand repay to the Board all the expenses thereby incurred by 
the Board and will pay interest at- the .rate of. six per centum 
per annum from the date of the demand until repayment, and 
all such expenses and interest until repayment shall be charged 
on the safdhereditaments. ' 

(2). That so long a13 any money remains due these presents the 
. Borrower wW kel'lP aU the ilJ,t11{{,,. ",.L , 

. . . '." :,:, name 
... ' 'of $:at least wItnsome lllsurauce offl.ce approved by 

the Board and will make all payments requi.red for the purpose.as 
and when the same shall become due and will when required by 
the Board deliver up £01' safe keeping by the Board the policy 

. or policies of such insurance and the receipt such payment .. 
And if the Borrower shall fail to' perform 'any of his obligations 
under this paragraph and V the Boardsha,U thereupon insure 
the sa,id.buildhigs or any of them in any amount not exceeding 
$ the Borrower will on demand repay to the Board 
all payments made for that purpose and will pay interest at the 
rate of six per centum per annum from,the date of demand until 
repayment and all moneys not repa.id on demand as aforesaid 
and all such moneys and interest' shall be oharged on the said 
hereditaments. . 

(3) That during the continuance of this charge the Borrower will 
pay and discharge all rates taxes duties charges assessments 
impositions and outgoings whatRoever which shall be assessed 
charged or imposed upon or payable in respect 
ditaments or any part thereof by the Borrower, and if the 
Borrower shall at any time or neglect to make such pay-
ments or to deliver the receipt therefor to ,the ·Board on demand' 
the Board may pay the same and the Borl'Ower'. will 'on. demand' 
repay to the Board all payments made for that 
pay interest at the rate of six per centum per annum from the 
date of demand until repayment and all moneys not repaid on 
demtnd as aforesaid and all such lUoneys and 
char9'ed on the said hereditaments. . 

. 
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(4) That as long as any money remains due under these presents the 

Borrower shall not exercise any powers of leasing or letting the 
said hereditaments or selling or otherwise disposing of the same 
or any part thereof except with the consent in writing of the 
Board. ' 

(5) That ,during the cOl'lti'nuance of the charge hereby created, the 
Borrower will comply with the provisions of the Ordinance and 
with all regulations made thereunder. 

(6) That the Borrower will complete the buildings within 
from the date, hereof according to the Contract. 

PROVIDED ALWAYS and is hereby agreed as follows 
(I) The Borrower may payoff all or any number of instalments on 

account of the principal money for the time being owing; provided 
that upon such payment the interest on the whole principal 
money for the tinJ.e being owing be fully paid and that such 
pattial payment by anticipation shall not interfere with the 
payment in regular course of the instalments of principal and 
interest subsequently payable but shall only have the effect of 
accelerating the ultimate payment of the moneys remaining 
owing on this charge. 

(2) The Board may in its absolute discretion exercise the power of 
sale in any of the following events :-

(a) if default is made in payment of any 'instalment of, 
principal and interest for the time being owing on this 
charge for one month after notice requiriIlg.payment 
thereof sb,all'have been served on the Barro,-iVer; 

'\byiif the Boiidtet'fi1ilstb "0 
, hereunder' other' than in regard to the piyment of 

principal at interest; , /' 

,(c) if the Borrower commits any act of bankruptcy or makes 
any assignment for the benefit of his creditors; 

(d) on retirement, resignation or dissmisal of tJ;le: Borrower 
from the, service of Government or of the 'scheduled 
corporation employing him; 

(e) if the Borrower dies. 

IN WITNESS WHEREOF t4e said parties hereto have hereunto set their 
hands the day and year first hereinabove written. 

SIGNED by the within named 

in the presence of 

The Seal of the 
Housing Loans 
hereto affixed by 

the Chairman 

Government ,I 
Board WM) 
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SCHEDULE A. 

(Description of lands). 

Certified value of the w0rk in dollars. . Instalment in dollars 
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Form S. 

THE GOVERNMENT HOUSING ORDINANCE, 1944, 

Ix THE MATTER OF A MEMORANDUM OF CHARGE, dated the 
day of 19' 

M.,\DE BY 

in FAVOUR of 

THE GOVERNMENT H:OUSlNG LOANS BOARD 
, , 

THE GOVERNMENT HOUSING LOANS BOARD hereby acknowledges to 
have received all moneys due under and secured by the above-mentioned 
memorandum of charge. 

IN WITNESS WHEREOF the Seal of the said, Board is: l;iereto affixed -
this day of 19 

'Chairman. 

Form 6. 

THE GOVERNME T HOUSING LOANS, ORDINANCE, 1944. 
(Memo. of Charge:on Gratuity: under section IS). 

, , 
,I ................. ; ................. ;, .. , .. , ... ; ........ ", ..... of ......... :,,, ................. : 

(Borrower) , , " ,', 
, ,,4eIeby declare tb.at on the >,':, day,o£ ... ", ' " '\ 11 executed!,1';J . 
. ;, , , 

, ,; " the ptli'poseto£ loan I Iiereoy qharg<tallY gratUl:ty'/1Y,., ' 
'tha:t may become payable .in ,case Of l1;1y death while in the service of the; ," . 
Government or of the scheduled corporation employing me witli the payment' 
of the amount that may then be due on the said loan.' ' 

Dated this 
"; .. ,: .. ,"':.. dp,y qf, I 

. .. t .., 

•••••••• ; •••• ' 0 •• , 0 ••• , •••••••• It •• /I • II • /I •• , •• II .', , 

t . .,,:: ' 

"\ ' . . : 

: 
_. .1 . , , 

,T-HEGOVERNMENTHOUS1NGL9ANS ORDINANCE, 1944. . ; 
(Memo. of Discharge of Charge on Gratuity under section. 15.)" 

. ItJshereby.certUied-that-the charge on gratuity dated the 
day; of 19 made bYi 
in of the Boax,d.is 

Dated this . day of 19 ." 

(Signed) 

: ... : 

, . 
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APPENDIX B. 

Fees payable to the Registrar General :-
For every search of register (section I4 (3)) 
For copy of any memorandum-for every I20 words 
For the certificate of correctness of any such copy 

APPENDIX C. 

$ c. 
24 
24 

I 20 

Fees payable to the Crown Solicitor in connection with the searches, 
verification of title, preparation and execution of memorandum of charge 
and other incidelltal matters-

Where the amount borrowed does not exceed $5,000 
'Where the amQunt borrowed exceeds$s.ooo 

$ c. 
I5 00 
25 ad 

Passed in Council this twenty-fifth day of August, 
in the year of Our Lord one thousand nine hundred ·and 
forty. four. 

.... W. J. BOOS, . 
Clerk of the Council. 

I 

1'944. 


