TRINIDAD axp TOBAGO.

Published as a Supplement to the Royal Gazette issued on the
14th day of September, 1944.

"No. 26—1944.

[LS]
| I ASSENT,

A B, WRIGHT,
" Acting Govemm’
12th September, 1944

_ AN ORDINANCE to provide for the maklng of 103*18 to
© certain persons in the employ of Government and
- of certein corporations to assist them in acquiring,
providing or improving housing accommodation for
themselves and their families and in discharging
encumbrances and charges.

)

[14th S@ﬁf@%’lbﬂ’, 1944-] - Commenceinent,

T NACTED by the Governor—of Trinidad and Tobago
L) with the advice and consent o{ the Legislative Council
thGI'&,Of .

1

Part 1.

i Prelimanary.

1. This Ordinance may be cited as the Government Sk tite,
Housing Loans Ordinance, 1944.
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Tntezprota- 2. In this Ordinance — :
tion. ““ Board ”’ means the Government Housing Loans
' Board as hereinafter constituted ;

“ Chairman ”’ means the Chairman of the Board and
includes the Vice Chairman when officiating
as chairman and any person appointed. to
officiate temporarily as chairman ; ChL

““ employee ¥ means a Government employee or

any person in the service of any scheduled
corporation as herein defined ; :

“ employee eligible for a loan ~’ means any employee
of a class or description declared by order
of the Governor in Council to. be eligible
to receive loans which may be approved in.
accordance with this Ordinance ; . '*

“land ' means—

(a) land held on freehold tenure ; or S

(0) land held on lease of which the unexpired

term is not less than twenty years;or
(c) in any case or class of cases in which the
i Board for special reasons shall so decide,
A land held on lease: of which the unexpired
s termi‘is less than twenty years; - .= i
“ paying authority ”’ means, in the case of'a
Government employee, the Accountant General
and in.the case of any other employee,: the
chairman or secretary of the managing body

of the scheduled corporation employing him;

¢ scheduled. corporation * means any of the statu-

tory corporations specified from- time to time
in the First Schedule hereto.
Part I

T'he Govermment 'Housing Loans Board. S
tncorporation 8. For the purposes of this Ordinance there shall be

of the Bourd. ogtablished a Board to be called the Government Housing

Loans Board which shall be a body corporate under that
name with perpetual succession and a common seal which
shall be officially and judicially noticed. . The seal shall
be authenticated by the signature of the Chairman.
The Board may sue and be sued in its-corporate name and
may for all purposes be described by that name. :
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4. (1) The Board shall consist of not less than five
members to be appointed by the Governor. -

(2) Every member of the Board shall, unless his
appointment is sooner determined by the Governor or he
sooner resigns by notice in writing to the Celonial Secretary,
or he sooner dies, hold office for two years from the date of
his appointment, but shall be eligible for re-appointment
from time to time.

(3) The Governor shall appoint from among the
members of the Board a Chairman and a Vice Chairman
who shall hold office during the Governor’s pleasure so
long as they remain members of the Board. The Vice

Chairman shall officiate as Chairman in the absence or
1nab1hty to officiate of the Chairman. In the absence or
inability to officiate of the Chairman and Vice Chairman,
the Governor may appoint some other member of the Board
to officiate temporarily as Chairman. FEvery meeting of
the Board shall be pres1ded over by the Chairman.

+ 5. In the exercise of the powerb conferred, and the

,,,;;’performance of the duties imposed;, by this Ordinance,
“the Board shall conform with any special or general

directions given to it by the Governor in Council.

6. (1) Decisions of the Board may be taken at meetmgs
or, in cases in which the Chairman shall so direct, by the
recordmg of the opinions of members on papers circulated
among them : Provided that where papers are circulated
the Chairman may direct that the papers shall not be
circulated to any member who through interest, illness,
‘absence from the Colony or otherwise is, in the opinion
of the Chairman, mcapamtated from Votmg on such papers.

(2) The quorum of the Board at any me«stmd or for
the purpose of voting on papers circulated shall be three.

Constitution
of the Roard.

Board to con-

form with : :

‘diréctions GF
Governor in

Decisions of
the Board.

(3) The decisions of the Board shall be by the majority

of votes: Provided that, in any case in which the voting

shall be equal, the Chairman shall have a second or

(;asting vote,
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offieersand ¢, (1) It shall be lawful for the Board to appoint and
o T employ, at such remuneration and on such terms and
‘conditions as the Governor may determine, a Secretary
and such officers, 1nspbct0m, valuers and other staff as
may be deemed necessary for the proper carrymg out of
- the provisions of this Ordinance. :

: (2) The Board ‘may require any officer or servant so
appointed to give such security as the Board may deem
. propd for the due performance of his duties.

The Roard may, with the approval of thp Govanor
in Councd and subject to such terms and conditions as
may be imposed by the Governor in. Council, provide for
the establishment and maintenance of a p10v1dent fund

. for the benefit of the officers and servants of the Board,
- and for that purpose may make arrangements with an
insurance company or companies approved by the Governor
in Council.
(4) The Board may also employ valuers and 111spcctors
oon such terms as it may think fit without chpOHitl”lg them
to ‘the staff of the Board, . :

v

A TIE Mw Loy Sfiyy PaTIL ol

. » - Financial pyomswns
The funds of 8. The fundsof the Board shall consist of —

- the Board.

operatlons under this O;amancr

phplieation of 9 The funds of the Board shall be a cvpphbd tow ard:.— '

funds.
(a) the payment of the salaries, fees, remuneration
and other allowances of the OfflCQl‘S and servants
of the Boaid;

_ (&) the payment of interest at the prescribed rate
M%éé f - on sums placed at the disposal of the Board/\
e @7 and the repayment of any such sum ; :
Uy, j L ? 4 /j pelleet #@«?
“‘7"{/ 0/7/\ (Z.! (ég ﬂ

(@) such siwgs as may be authorised by, resolutlon
~of the Ik 1slat1ve Com 011 to be pala to the =~

»
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(c) the making of loans in accordance with this
Ordinance to employees eligible for loans;

- {d) the payment of rates, taxes, fire insurance -

premiums and other outgoings and of the
expenses of maintenance or disposal in cen-

nection with lands or buildings which become -

vested in the Board ;

(¢) the payment of rates, taxes, fire insurance
premiums and other outgoings and of the
expenses of maintenance in connection with
any land or building, in relation to which a loan
has been made by the Board and is wholly or

partly outstanding, in cases in which default

has been made by the borrower ;

(f) the payment of ‘life - insurance premiums ‘in
cases in which default in the payment of such
premiums is made by the borrower ;

(g) the creation of a reserve fund ;

() the payment of all other expenses authorised
by, or incidental to the operation .of, this
Ordinance, and of any other sums the payment

of which 1is Qanctlonad by ihe Governor m

Council.

10. (1) Every sum payable to the Board shall be Goneral
collected and received for and on account of the funds of the financial pro-

Board. Receipts for sums paid to the Board may be
signed by any officer of the Board authorised by resolution
of the Board generally or specially in that behalf.

~ *(2) All payments out of the funds of the Board shall
be made by officers of the Board authorised by resolution
of the Board generally or specially in that behalf upon
vouchers signed by the Chairman.

(8) The Board shall cause to be kept proper books and
accounts to the satisfaction of the Accountant-General.
~ The Government Auditor shall audit the books and accounts
of the Board.

' (4) The funds of the Board shall be paid into a b'mL
or banks approved by resolution of the Board and shall,

- .s0 far asis practicable, beso paid from day to day:

" Provided that officers of the Board genemﬂ y or spemally

visions.
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Reports and '

audited .
" accounts to be
forwarded
“annually to
. -the Colonial

authorised in that behalf by resolution of the Board may
retain in their hands sums to meet petty disbursements
or for immediate payment in accordance Wlth the terms
of” the resolution.

(5) Cheques on any banking account of the Board j.
shall be signed by an officer of the Board generally or
specially authorised in that behalf by resolution of the :
Board and shall be countersigned by the Chairman.

(6) The Board may from time to time arrange for the
interim investment of any portion of its funds in such
securities as may be approved by the Financial Secretary.

(7) Subject to the provisions of this Ordinance and of
any regulations thereunder the Board shall have power by
resolution to provide for all matters of administration and
procedure. '

11. The Board shall forward to the Colonial Secretary
as soon as possible after the 31st of December of each year

a report upon the administration of the affairs of the Board . :
durlng the year togethel with a balance sheet and statement ©
- of revenue’ and expendlture approved and .signed by the '

5_.‘Government ‘Auditor.% iThe report, balancé sheet. and 7

Power to make
loans.

statement of revenue and expenditure shall be laid before :
the Leglslatlve Councﬂ

i .PART IV..
, | ‘Pmbiééons as to loans. ;
'12. Subject to the provisions of this Ordinance and of -
any regulations thereunder the Board may, in its absolute

discretion, make a loan to any employee eligible for a
loan for all or any of the following purposes : o

(a) the acquisition of a house and land for use by "

him as a residence for himself and his family ;

(b) the purchase of land and the erection thereon ;
by him of a ho'ise for use as aforesaid ;

(¢c) the erection on land owned by him of a house*
for use as aforesaid;
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(@) the discharge of any subsisting mortgage or
charge on a house or land used as aforesaid ;

(e) the substantial alteration or improvement of a
house used as aforesaid ;

(f) the payment of premlums and other expenses in
conunection with the insurance of his life as
security for a loan under this section.

18. (1) Applications for loans shall be in the form o

approved by the Board and appropriate to the circumstances
and shall be addressed to the Secretary of the Board.

(2) Every loan made under this Ordinance and the
interest thereon and all expenses recoverable by the
Board from the borrower in connection with the loan or
with any security therefor shall be secured to the satis-

- faction of the Board by a first charge on the land and

building in respect of which the loan is to be granted ; and
also

(a) if the life of the employee to whom the loan
is to be made is insured to the. satisfaction

.of the Board, by the assignment of the beneits . e i "

. “of the pohoy 1o the Board and ‘the deposit
of the policy with the Board ; or

(b) if the life of the employee is not so 1nsured
or if he does not fesire to proceed as laid
down in paragraph (a) of this Subsection, and
he is able to pass the medical examination re-
quired by an insurance company approved by
the Board, by insurance on his life in favour
of the Board in such amount as the Board may
in each case determine; or

(c) if the life of the employee is not so insured
and he’is mot able to pass such medical ex-
amination, by a charge on any gratuity payable
on his death while in the service of the
Government or of a scheduled corporation.

(3) Al expenses and payments of premium ‘in
respect of any insurance contemplated by subsection (2)
shall be borne by the employee concemed
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Charges.

Ch.27..No, 11,

Ch. 28. No. 2

Oh.27 No 11

14. (1) Every charge contemplated by subsection (2)
of section 13, other than paragraph (c) thereof, shall be by
memoranduni of charge substantially in the prescribed form. .

~ (2) The memorandum of charge shall be prepared by -
the Crown Solicitor and shall be signed by the employee
concerned in the presence of the Crown Solicitor and shall

be forwarded to the Registrar General and a copy of the.

memorandum of charge certified by the Secretary of the’
Board shall be supplied by the Board to the employee
concerned without payment of any fee.

3) Upon receipt of such memorandum the Reglstrar Lo

General shall file the same in a register kept for the purpose,
and such register shall be open to inspection by the public
on payment of the prescribed fee. Where the estate or -
interest to which a memorandum of charge relates is held
under the Real Property Ordinance, the Registrar General
shall also endorse a reference to the memorandum of charge

on the appropriate Crown Grant or certificate of title,

(4) Where the estate or interest to which a& memo- -’

randum of charge relates is not held under the Real Property .- -

‘Ordinance,  the memogandum of charge, upon being duly’ -
filed by the 'Registrar ‘General pursuant to subseéction (3),? ‘
~shall from the ‘tlme of such filing have effect in every way

as though it was a deed of mortgage duly executed and -
attested and was duly registered under the Registration

"of Deeds Ordinance and shail be good and: effectual both
‘at law and in equity according to the priority of time of
such filing against every other assurance or disposition of 8

the same estate or interest or any part thereof and against
all. }udgment creditors of the chargee.

(5) Where the estate or. interest to w111ch a memo-
randum of charge relates is held under the Real Property
Ordinance, the memorandum of charge duly filed by the
Registrar General shall, as from the date of the endorsement
on the Crown grant or certificate of title pursuant to subsec-
tion (3) of this section, have effect in every way as though it

Was a memorandum of mortgage duly registered under the v

Real Property Ordinance and shall be entitled to pr1or1ty

“in the manner prescrlbed by SGCthIl 46 of that Ordmance
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(6) On the rcpayment of all sums due under a memo-
, randum of charge the Board shall issue a receipt duly
| sealed with the seal of the Board and substantially in the
- prescribed form and thereupon the estate or interest
charged shall vest in the person entitled to the equity of
redemption without reconveyance or other formality ; and
the Registrar General shall upon the production to him of
such receipt endorse on the memorandum of charge filed
by him and against the endorsement (if any). previously
made by him on the Crown Grant or certificate of title
| . a memorandum to the effect that the mortgage has been
\ discharged and the Registrar General shall sign such

' endorsement.

(7) Save as otherwise prescribed, no fee shall be payable
to the Registrar General for things done in his offlce under
this section.

15. (1) A charge on a <r1atu1ty for the purposes of How charge on
. pazamaph (c) of subsection (2) of section 13 of this Ordi- efected.
nance shall be effected by the execution by the employee
concerned of a memorandum in the prescrzbcd form and
- may be discharged by an . 1&01‘scrgen‘r in thx, prebcubed
v form on such memorandurd. ’
‘ (2) Every such charge shall .ﬂave_ effect notwith-
standing any provision of any existing law to the contrary.
- 1{3) Up@n the execution of any such memorandum
of charge by an employee, the Board shall forthwith forward
S a copy “thereof to the paying authority concerned.
4) Upon the discharge of any such charge the Board
shall forthwith notify the paying authority concerned.

18. Every receipt contemplated ov section 14 and every o to
memorandum of charge or endorsement contemplated by }ig;ﬁ?;‘;m
section 15 shall be prepared by the Board.

17. (1) The employee concerned shall pay such fees Fees tor e
paration of
as may be prescnbﬂ to the Crown Solicitor for the documents.
preparation of any charge contemplated by section 14
(including searches, verification of title and other incidental
matters) and the Crown Solicitor may demand payment
of any such fees in advance. All such fees received by the
Crown Solicitor shall be paid by him to the Accountant
ueseiai and shall form part of the general revenues of
the olony. , h
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- ment mentioned in the lﬁ.ut preceding section.

Stamp duties.
Ch. 33. No, 4.

(2) No fees shall be payable to the Board in respect
of the preparation of any receipt memorandum or endorse-

18. Notwithstanding algything to . the contrary in the
Starnp Duty Ordinance, every memorandum of charge or
receipt con‘tembla’red by section i4 of this Ordinance and

“every memorandum or endorsement contemplated by

Oﬁences.

section 15 shall be exemp‘t from stamp duty.

8. 1 ) Any person WhO shall make any 'statement in

“any application to the Board which he knows to be false

or does not believe to be true or who shall apply any loan
under this Ordinance, or any part thereof, to any purpose
not authorised by the Boardgshall be Guﬂt y of an offenc
and shall be liable on summary convmtlon to a fine of four
hundred and eighty dollars or to imprisonment for six
months or to both such fme and mensonment

(2) In 2 20y pmsecmwr under this sectien the onus of

proving the manner in which any loan or part tnereo; has

been applied sn 1l be .on: th\, accused

(3) P;oceealugs for arv such offence may ' be com-

menced at any time within thrée years from the date on

Inspection of
premiges.

which the offence was committed.

Part V.

’

Miscellaneous provisions.

20. Any’ valuer or inspector bmr)loyf—\d by the Board S
~may at all reasonable times on giving forty-eight hours

notice to the owner or OCCUPICL epter upon any land or
building in respect of which a loan has been made under:

this Ordinance and may value or mSD ct the same ; and =

-any person who shall obstruct or cause to be obstructed any

such valuer or insp cctor. in Lhe rvn“ase of the powers -
conferred by this section, whether by force or by threats

or- otherwise, shall be ga.ﬂts of an oﬁejce and shall be

liable  on smmmary conviction therefor to a fine of two
hundred and fmt; dollars or to lmpr‘isonmﬂnt for thlee
menths or to both such fine and impr 1sonment i
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Zi. Notwithstanding anything contained in the Income Bremption
Tax Ordinance, the income of the Board shall be wholly o ineoms

mt)t from income tax. Ch. 33. No. 1.

22. (1) The power to buy in at an auction anv land or power ot
PR RN IS - — Board to
building on which there is a charge in favcur { the Board sequire and

shall not be exercised by the Board without he approval of dispose of
the G’OVG_}."HQL property,

(2) The Board may with the approval of the Governor —
(@) purchase or otherwise acquire or take on lease

or on rent any land or building on which there
is a charge in favour of the Board ;

(b) sell, lease, or rent any land or building vested
in the DBoar : :

28. Any sale by the Board of 1cwﬂu or buildings on which sale of land
there is a charge in favour of the Board may be by public §aome .
auction conducted by the Crown Solicitor.  Board.

24, No failure to comply with the provisions of th1s Effect of,
rdinance or the regulations thereunder shall prevent the fimete
recovery of any sum by the Board or ihc nlorcement of Ordinance or

T e‘ru] a nom

25 ( 1)’ The Governor in Council may make regulations regulations.
for all or any of the following purposes, that is to say—

(a) prescribing all such matters as, for the purposes
of this Ordinance, are reqmrec’ or permitted
to be prescribed ; and

(b) regulating the granting of loans wunder this
Ordinance ; a'zd

(¢) regulating the payment of any sums due fo the
Board by b ment of the salary of the
employee concern ed ; and .

(d) prescribing and regulating the payment of fees
" to the Registrar General for things do,ﬂe under
~ this Ordinance ; and

(e) T ecrula’crng the insurance of the lives of employees
to whom leans are to be made ; and
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Ch. 28. No. 1.

Second
Schedule.

First Schedule
may be
amended.

v
v

S
Transfer of
rights and
liahilities.

egulating the administration and procedure of
the Board ; and '
(g) carr:,jing out generally the purposes of this
Ordinance. )

(2) Regulations under this section shall not have any
force or effect until approved by resolution of the
Legislative Council. j , o

(3) Regulations under paragraph (d) of subsection (1)
shall have effect notwithstanding anything to the contrary
in the Registrar General Ordinaunce, but so that nothing
in the regulations shall prejudice the operation oi the said
Ordinance except as regards matters expressly provided
for in the regulations. . _ .

(4) The regulations contained in the Second Schedule
hereto shall be deemed to have been made and approved
under this secticn. ‘ ’

26. The Tirst Schedule hereto may be ameunded by
order of the Governor in Council adding to, deleting from
or varying such Schedule, provided that. any: such order
shall not take effect until approved by resolution of the
Legislative Council and published in the Royal Gazette..

97, (1) All lands ‘and property of whatsoever nature
vested in the Governm:ant Employees Housing  Loans
Board constituted under the Government Employees

" Housing Loans Ordinance, 1942 (hereinafter in this section

referred to as ‘“ the former Board ) shall be and are -
hereby transferred to the Board constituted under this
Ordinance (hereinafter in this section referred to as
“ the new Board?) without any conveyance, transfer or
other formality and shall vest in the said new Board in
the same manner and for the same estate as previously
held by the former Board.

(2) Every loan made by the former Board under

"the Government Employees Housing Loans Ordinance,

1942, and still due and owing on the date of coming into
operation of this Ordinance, shall be deemed to have been -
made by the new Board and all charges of whatsoever
nature for securing the repayment of any such loan to
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. the *z"ml Board shall be deemed to have bheen made in
: by . .

favour of the new Board which is hereby substituted with-
out any other formality for the former Board in every
memorandum of charge and other document evidencing
any such loan or securing its repayment.

0 (3) Every assignment of the benefits of a policy of
| insurance made in accordance with the provisions of
3 paragraph (2} of subsection (2) of section 13 cf the Govern-
o nent Emplovees Housing Loans Ordinance, 1942, and
L every insurance Conh"acted in favour of the former Board
in accordance with the provisions of paragraph (b) of the
aforesaid subsection (Z) shall be deemed to have been
assigned to or contracted in favour of the new Board, and
the policies concerned shall have effect accordingly
without any notice or other formality whatsoever.

(4) A reference to a memorandum of charge endorsed

by the Registrar General on a Crown Grant or certificate
{ title, as provided by subsection (3) of section 14 of the
Govemmenf Employees Housing Loans Ordinance, 1942,
shall be deemed, without any further endor s~:ment bemg
‘necessary, to have been made in res spect of a memorandum
i chalgc made in fafvour of ’the ‘1€’W Board.. i

. (5) AH the 11ghtb vesred in or ezeromable by the

former Board are hereby transferred to aund shall be
exercisable by the new Board, and all the liabilities of
the former Board immediately prior to the coming into
operation of this Ordinance are hereby transferred to, and
shall become the liability of, the new Board.

(6) Without prejudice to the generality of the fore-
going subsections, all moneys standing immediately prior
fo the coming into operation of this Ordmance to the credit
of the former Board shall be deemed to be transferred
to, and are hereby vested in, the new Board, and the right
to recover and receive all moneys due to the first
mentioned Board immediately prior to the coming into
operation of this Ordinance, or which would thereafter have
become due to the said Board had not this Ordinance
, S come into operation, shall be deemed to be transferred to,
om0 and s hereby vested. in, the new Board.
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Ordinance, 1942, is hereby ovided that
(without prc}udice to the general a},wIC’IUC"‘ of the
Interpretation Ordinance wi h ard to the effect of

repeals) this repeal shall not pre icb or affect the validity

or operation of any document executed before the coming
into operation of this Ordinance under the provisions of the
Government Employees Housing Loans Ordinance, 1942
(hereinafter referred to as “ the repealed. Ordinance”) :
and Provided further that — ' . o
(2) anything done or suffered under the provisions

of the repealed Ordinance shall be deemed to
have been done or suffered under the pr0V1-

sions of this Ordinance ; and : :

(6) any act done or document executed by the
Government Employees Housing Loans Board
constituted under the repealed Ordmance shall
be deemed or copstrued to have been done
or executed, as the case may be, by the Board
constituted under this Ordinance ; and

(¢) any reference to the repealed Ordinance or to
. the Government Employees Housing Loans
. - Board inany law or doeument (whether passed: .,
or made ‘before or after the commencement of*
this Ordinance) shall, unless the context other--
wise requires, be construed to be, and always to
have been, a reference espectlvely to this
- Ordinance or to the Boatd conbhtuted under:
this Ordinance ; and :

\d) the members of the Govemment Emplovees
Housing Toans Board appointed under the
. repealed  Ordinance and in office immediately
prior to the commencement of this Ordinance
shall be deemed to have been appointed as
members of the Board constituted under this
Ordinance and the officers, inspectors, valuers
and other servants of the Government Employees
Housing Loans Board shall be transferred to,
and shall be deemed to have always been In
the employ of the Board constltuted under .
this Ordinance. -
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FIRST SCHEDULE. -

ScHEDULED CORPORATIONS. |
Central Water Distribution Authority constituted under the
Central Water Distiibution Authority Orcunapcc No. 6 of 1944,
Agricultural Bank of Trinidad and lobago constituted nnder the
Agricultural Bank Ovdinance, Ch. 23. No. 5.
SECOND SCHEDULE.
REGULATIONS UNDER THE GoverRNMENT Housing LoAxs
ORDINANCE 1944.
1. These Regulations may be c1tLd as the Government Housing
Loans Regulatlonc 1844,
2. No loan shall be made to any borrower who is less than 24 years

‘of age.

3. Save in special circumstances, no loan shall be made to any
borrower, in respect of more than one house and no loan shail be made
to a borrower for the purpose of acquiring a house frem his wife or for
the purpose of acquiring a house if he or his wife already owns a house.

4. Save in special circamstances, no lean shall be made to a borrower

wE ;101 the erection or purchase of a’hot use (exclpgwe of the- %,:alue of the site):
“in ‘excess of the value of the standard grade of house from time to time

approvad by the Governor in Council as bﬂma appropriate to the salary
of the borrower.

5. No loan shall ¢xceed a sum equal to two and a half times the
annual salary of the borrower. :

6. No loan shall exceed a sum eqaal to 80 per (,entum of the Boald s

estimate of the value of the house and land concerned or, if the borrower
is over 45 years of age, 70 per centum of the said estimate: Provided
that in any case in which the Board is secured by insurance on the life
of the borrower to cover outstanding balances the loan may be a sum

not exceeding 95 per centum of the said estimate.

7. Noloan shall be made until the building site and the building or
buﬂdln“s erected or to be erected thereon have been approved by the

Board. The prospective borrower shall cause plans and specifications -

of any new building to the satisfaction of the Board to be supplied to
the Board.

8. The prospective borrower shall, if s0 required by the Board, supply
the Board with an abstract of titles of the land and shall Complv Wlfh all
Itqulsﬁlnns as to title made on bdlalf of ihe Board.

- N
The 1 13’391};!“ Ve D

oard and au‘cgoricea dl’ithutu in wr 'mﬂg ancd
the hand of the Secretary of the Board to enter and inspect any land or

. buildingin connea‘uon with which he has applied for a loan.
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10. Insurance effected on the life of a borrower in accordance with
paragraph (8) of subsection (2) of section 13 shall secure payment of the
sum determined by the Board on the death of the policy holder occurring
in any year during which part of the loan is outstanding and shall be by
payment of a smgle premium payable at the commencement of. the
insurance to cover a diminishing risk.

11. Every loan shall be repayable within a perlod of not more
th’m lo years.

2. (1) Any sum payable by an employee to the Board by v1rtue '
of thm Or cunan«,e may be deducted by the paying authority concerned
from the salaiy of such employee, but subject always to any general or
special directions which may be given by the Governor in Council.

(2) No such deduction shall be made by a paying authority
except in accordance with a certificate as to the amount payable:and
the date on which it is payable under the hand of the qecretazy of the
Board.

(8) Any sum deducted by a paqu authority chall be rald tg
the Board.

13. The Board shall pay interest on all sums advdnced to the Boam
out of the revenue or surplus balances of the Colony at the rate of 2 pﬂ
centum per annum.

14. Minutes of 6‘761}7 meeting of the Board shall be kept, and on
being confitmed by the Board, shall be signed by the Chairman. ;.

15. The accounts of the Board shall be kept in a form approved bj;
the Accountant Genmeral and shall be audited by the Government Auditer.

16.: The fo1ms to.b: \used under 1he OldlncPCC cmﬁ bc tL@ce 0{ :

“forth in Appendix A’ liefeto. S

17. The fees payable to the chlctral General for things done wnder
the Ordinance shall be in accordance ‘Wlﬂl Appendix B hereto. -

18. The fees payable to the Crown Solicitor in ‘accordance mth :
section 17 of the 01 dm"a_ncc shall be i in accordance wfth Appendlx C hereto

ssme

Form 1. :
APPENDIX A. : .

MEeEMORANDUM OF CHARGE (FREEHOLD).
MemoranDUM oF CHARGE made this ‘day of 19

by : of
hereinafter called the Borrower in favour of tl e Gov uz:rnel;t Housmo Loans

Board, incorporated by the Government I—quslllg Loauos (}rdmance 1944,
hereinafter called the Boal d.

WrERTAs the Borrower is seised in fee sim ple free from encumbrances
of the freehold Lereditaments specified in the Schedule hereto (hereimafter
101’\17*(%1 to as the frechold }*e}rdmmcnts} and has applied to the Board for

a loan under the provisions of section of the said Ordinance which loan
the Board has agreed to make upon the tetms and mﬂdluoua and in manne %
herginafter appearing
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WITNESSETH as follows :—

1. In pursuance of the agreement and in consideration of the sum of
$ now lent by the Board to the Borrower (the receipt of which sum
is hereby acknowleclved) the Borrdwer hereby covenants with the Board
to pay to the Board the said sum of § with interest thereon at the
rate of four per centum per annum by monthly instalments of principal and
interest combined at the rate of seven dollars and forty-four cents® in respect

of every thousand dollars: Provided that if default is made by the Borrower
in payment of any instalment of principal and interest or ifhe shall commit
a breach of any covenant or obligation herein contained or if any event
shall arise whereby the Board may exercise the power of sale the whole of
the principal money then outstanding shall become immediately due and
payable with interest thercon at the rate aforesaid.

2. For the consideration aforesaid the Borrower as beneficial owner con-

- veys unto the Board the frechold hereditaments To HorD the same unto and
to the use of the Board in fee simple subject to the proviso for redemption.

3. Provided that on the payment by the Borrower to the Board of all
sums due by him under this memorandum of charge this charge shall at
the request of the Borrower be vacated by memorandum in the prescribed
form or otherwise as the Borrower shall direct.

4. The Borrower hereby covenants as follows :—

(1) That as long as any money remains due under these presents the

Borrower W111 keep all the buildings on the freehold hereditaments
in good and substantial repair to the satisfaction of the Board.
And if the Borrower shall fail or neglect t6 do so after due notice in
“writing thereof to him the Board may thereupon enter upon the
premises and execute such repairs as may be necessary to complv

~with the above obligation.s: A‘nd the: Borrower will on- demand .

" repay to the Board aU the expenses the1'eby incurred by the Board
and will pay interest at the rate of six per centum per annum
from the date of the demand wuntil repayment and all such
expenses and interest until repayment shall be charged on the
frecheld hereditaments. ‘ :

(2) That so long as any money remains due under these presents the
Borrower will keep all the buildings and out-offices insured in
the name of the Board against loss or damage caused by fire in
the sum of $ ' at least with some insurance office
approved by the Board and will make all payments Lequued tor
the purpose as and when the same shall become due and will when
required by the Board deliver for safe keeping by the Board the
policy or policies of such insurance and the receipt for each such
payment. And if the Borrower shall fail to perform any of his
obligations under this paragraph and if the Board shall thereupon
insure the said buildirigs or any of them in any amount not
exceeding $§ he Rorrower will on demand repay to the
Board aﬂi Daymams made for that purpose and will pay interest
at the rate of six per centum per annum from the date of demand
until repayment and all moneys not repaid on demand as afore-
said and all such moneys and interest shall be charged on the
frechold hereditaments.
*N.B.—If loan is repayable in less than 15 years, these tigures will reqmre(
a.d;ustment v

il
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(3) That during the continuance of this charge the Borrower will pay
- and discharge all rates taxes duties charges assessments imposi-
tions and outgoings whatsoever which shall be assessed charged
or imposed upon or payable in respect of the freehold heredita-
ments or any part thereof by the Borrower, and if the Borrower
shall at any time refuse or neglect to make such payments or to
deliver the receipt therefor to the Board on demand the Board
may pay the same and the Borrower will on demand repay
to the Board all payments made for that purpose and will pay
interest at the rate of six per centum per annum from the date-of
demand until repayment and all moneys not repaid on demand
as aforesaid and all such moneys and 1nt~rebt shall be charge
on the hereditaments. _

{(4) That as long as any money remains due under these presents
the Borrower shall not exercise any powers of leasing or letting
the freehold hereditaments or selling or otherwise disposino of
t,he same or any part thereof except Wlth the consent in writing

thc Board. : » :

(5) That during the continuance of the charge hereby created the
Borrower will comply with the provisions of the Ordinance
and with all recula’éions made thereunder.

PROVIDED ALWAYS and it is hereby agreed as follows :—

(1) The Borrower may pay off all or any number of instalments on
account of the principal money for the time being owing ; provided
that upon such payment the interest on the Who‘e principal

. money “for the time being owing be fully paid:and that such’

pa*hal pa,ynrle;n‘t1 by antl(:lpation shall ‘not: 1nterfere ‘with*thé "

‘payment in . regular, course of ‘the instalments of principal abd
" interest subsequently payable but shall only have:the effect of
accelerating the ultimate payment of the moneys remaining
owing on this. charge ;
(2) The Board may in its absolute discretion exercise the power'
of sale in any of the follovund events ;—- - ! ;
(a) it default is made in I)aymen'c of any mstalmen’r of
principal and interest for the time being owing on this -
charge for one month after notice reqﬁiring payment
thereof. shall have been served on the Borrower ; e

(b) if the ‘Borrower fails to observe any of hls oblvgatlons :
hereunder other than in regard to  the payment of
principal or interest;

{¢) if the Borrower commits any act of ban_kruptcy or makes
any assignment for the benefit of his creditors ;

(d) on retirement, resignation or dismissal of .the Borrower.
from the service of Government or of tbe schedaled
corporatmn employing him ;

- (e) if the Borrower dies,
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IN wi1TNESS WHEREOF the said parties hereto have hereunto set their
hands the day and year first hereinabove written.

S16NED by the within-named

in the presence of

The Seal of the Government (‘
Housing Loans Board was hereto
affixed by

the Chairman

SCHEDULE.
(Description of lands:)
: Form 2.

MEMORANDUM OF CHARGE (LEASEHOLD).
MEMORANDUM OF CHARGE made this ) day of 19
by ‘ of
hereinafter called the Borrower in favour of the Government Housing Loans

Board, incorporated by the Covernment Housmg Loans Ordinance, 1944,

heremajtel Pm]ed the Board.
~© WHEREAS by Dead of. Lease dated: th

daN of

. cx,ll(l made between . of the One Parf :

and the Borrower of the Other Part (hereinafter referred to as the said Leasc)
the said demised to the Borrower the hereditaments
described in the Schedule hereto- (hereinafter referred to as the said here-
ditaments) for the term oi . years from the ' ‘day
of. at the yearly rent of § -+ ° and subject to the covenants
and conditions - therein contained. : ,

AND wHEREAS the Borrower has: apphed to the Board for a loan undel
the provisions of section of the said Ordinance which loan the Board
has agreed to make upon the terms and conditions and in manner hereinafter
appearing :

WITNESSETH as follows —

1. In pursuance of the agreement and in consideration of the sum of
-now - lent by the Board to the Borrower (the receipt of which

sum is hereby acknowledged) the Borrower hereby convenants with the Board
to pay to the Board the said sum of § with interest thereon at
the rate of four per centum per annum by monthly instalments of principal
and interest combined at the rate of seven dollars and forty-four cents® in
respect of every thousand dollars: Provided that if default is made by the
Borrowerin payment of any instalmentof principal and interest or if he

shall commit a breach of any covenant or obligation herein contained or

*N.B.—If loan is repavable in less than 15 years, these fwures will 1eq1x1re
ad]ustment .
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if any event shall arise whereby the Board may exercise the power of sale
the whole of the principal money-then outstanding shall become immediately
due and payable with interest thereon at the rate aforesaid. :

2. For the consideration aforesaid the Borrower as beneficial owner
hereby demises unto the Board all the said hereditaments comprised in and
demised by the said LEASE T0 HoLD the same unto the Board for the ‘residue
of the term created by the said Lease except the last day thereof and subject
to the. proviso for redemption. S

3. Provided that on the payment by the Borrower to the Board of all
sums due by him under the memorandum.of charge this charge shall at the
request of the Borrowert be vacated by memorandum in the prescribed form or
otherwise as the Borrower shall direct. )

4. The Borrower hereby covenants as follows :— - :

- - (1) That as long as any money remains due under these preseints the
) . Borrower will keep all the buildings on the said hereditaments
in good and substantial repair to the satisfaction of the Board. |
And if the Borrower shall fail or neglect to do so after due notice ™ .
in writing thereof to him, the Board may thereupon enter upon ‘*
the premises. and execute such repairs as may be necessary to
comply with the above obligation. And the Borrower will on
demand repay to the Board all the expenses thereby incurred
by the Board and will pay interest at the rate of six per centum
per annum from the date of the demand until repayment, and .
all such expenses and interest until repayment shall be charged
on the said hereditaments. : : ‘ ,
(2) That so long as any money remains due under these presents the . -
. Borrower will keep all the buildings and out-offices insured in ~
the name of the Board against loss or damage caused by fire in .
N _ .+ the sum. of$ ¢ at least with some -ingurance, office 7 - .
D R S SR . approved by the Board and will malke: all paymeits ‘réquired ..
- - o . for the purpose as and when the same shall become, due and
_ will when tequired by the Board deliver up for safe kéeping by..
the Board the policy or policies of such insurance and the receipt. .«
for each such payment. . Amnd if the Borrower shall fail to perform .
any of his obligations under this paragraph and if the Board
shall thereupon insure the.said buildings or any.of them in‘any -
amount not exceeding $: ;. - the Borrower will;on demand =~~~
- repay to the Board all payments made for that purpose and will =~ -
pay interest at the rate of six per centum per annum from the - -7 -
date of demand until répayment and all moneys not repaid on =7 -
demand as aforesaid and all such moneys and interest shall be .~ -~
charged on the said hereditaments. ’ S
(3) That during the continuance of this charge the Borrower will pay
"~ and discharge all rates taxes duties charges assessments imposi~ .
tions and outgoings whatsoever which shall be assessed charged
or imposed upon or payable in respect of the said hereditaments .
or any part thereof by the Borrower, and if the Borrower shall =
at any time refuse or neglect to make such payments-or to deliver .
the receipt therefor to the Board on demand the Board may pay .
the same and the Borrower will on demand repay to the Board
-all payments made for that purpose and will pay interest at the
rate of six per centum per annum from the date of demand until -
repayment and all moneys not repaid on demand as aforesq}d .
and all such moneys and interest shall be charged on the said
hereditaments, ~ : S

| . -
! g

t
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(4) That as long as any money remains due under these presents the
Borrower shall not exercise any powers of leasing or letting the
said hereditaments or selling or otherwise disposing of the
same or any part thereof except Wlth the consent in writing of
the Board.

(5) That during the continuance of the charge hereby created the
Borrower will comply with the provisions of the Ordinance and
with all regulations made thereunder.

PROVIDED ALwAYs and it is hereby agreed as follows :—

(1) The Borrower mav pay off all or any number of instalments on
a.ccount of the pr1n01pa1 money for the time being owing; pro-
ided that upon such payment the interest on the whole principal
money for the time be1n<> owing be fully paid and that such
partial payment by anticipation shall not interfere with the
payment in regular course of the instalments of principal and
interest subsequently payable but shall only have the effect of
accelerating the ultimate payment of the moneys remaining
: owing on this charge.
(2) The Board may in its absolute discretion exercise the power of
sale in any of the following events —

(a) if default is made in payment of any instalment of
principal and interest for the time being owing on this
charge for one month after notice requiring payment
- thereof shall have been served on the Borrower ;

(t)-if the Borrower fails to:observe any of his obligations
1 ree‘ard. .’co the pa.yment of - i

hereunder other than
© principal- or-intérest ;

(¢) if the Borrower comml{b any avt oL baukrupte y or
makes any assignment for the benefit of his creditors ;
(d} on retirement, resignation or dismissal of the Borrower

from the service of Government or of the scheduled -

corporation employing  him ;
(e} if the Borrower dies.

IN  WITNESS WHEREOF the said parties hueto have h(,lUllltO set their:

hands tne day and year first hereinabove written.

. Signed by the within-named

in the presence of . >

The Seal of the Government
' Housing Loans Board was hereto
affixed by

Chairman /

SCHEDULE.

{(Deseription of lands)
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Form 3.

MEMORANDUM oF CHARGE (FREEHOLD).

i

MEMORANDUM OF CHARGE made this day of ( | 19

by of '
hereinafter called the Borrower in favour of the Government Housing Loans
Board, incorporated by the Government Housing Loans Ordmance, 1044,

hereinafter called the Board.

‘WHEREAS the Borlower is seised in fee simple free from encumbrances
of the freehold hereditaments specified in Schedule A hereto {hereinafter
referred to as the freehold hereditaments) and has applied to the Board
for a loan under the provisions of section of the said Ordinance to be .
applied in or towards the purposes following that is to say, the erection and -
completion of the buildings set out in a plan and specifications (hereinafter

" referréd to as the “Contract’) submitted to and approved by the Board

on thé freehold hereditaments which loan the Board has agreed to make

* upon the terms and conditions in manner hereinafter appearing.

AND WHEREAS it was further agreed that the sum of § should
be lent to the Borrower on the execution of these presents and that the sum
of § : should be lent to the Borrower in the manner and subject
to fhe conditions hereinafter appearing:

WITNESSETH as follows :— .

1..In pursuance - of the agreement and in con51derat1on of the ¢ sum of :
‘. .. mnow lent by the Board tg the Borrower;(the receipt of which sum
is hereby acknowl’edged) and of ‘the: avreement of the Board for the. further

" loan to the Borrower of the sum of IR the Borrower hereby covenants
* with the Board to pay to the Board interest at the rate of four per centum

per annum on all such loans from the dates thereof until the completion
of the buildings according to the Contract and froni and after the last men-
tioned date the Borrower hereby covénants with the Board to pay to the Board
the total amount of such loans with interest thereon at the rate of four per:
centum per annum by monthly instalments of prlnmpal and interest com- °
bined at the rate 'of seven dollars and forty-four cents* in respect ofievery
thousand dollars: Provided that if default is made by the Borrowerin
payment of any instalment of principal and interest or if he shall commit ‘a
breach of any covenant or obligation herein contained or if any event shall
arise whereby the Board may exercise the power of sale the whole of the
principal money then outstanding shall become immediately due and payable
with interest thereon at the rate aforesaid. R

2. For the consideration aforesaid the Borrower as beneficial owner
conveys unto the Board the freehold hereditaments To HOLD the same unto
and to the use of the Board in fee simple subject to the proviso for
redemption.

*N,B.—If loan is 1epa,yab1e in less than I5 years, these f1gures w1]1 1cqu1re
adjustment.
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3. The further loan of $ “above-mentioned shall be made by
instalments, on certificate of the Director of Public Works or of an officer
of his department authorised by him in that behalf as to the value of the
work from time to time executed in pursuance of the Contract, in accord-

ance with the scale set out in Schedule B hereto: Provided that if at any

time prior to the payment of the final instalment mentioned in the said

Schedule any event shall arise whereby the Board may exercise the power

of sale the Board may decline to pay any further instalments and may
exercise any of all the powers available to mortgagees for enforcing
payment of their securities.

4. Provided that on payment by the Borrower to the Board of all sums

- due by him under this memorandum of charge this charge shall at the

request of the Borrower be vacated by memorandum in the prescribed form
or otherwise as the Borrower shall direct.

5. The Borrower hereby covenants as follows :—

(1) That as long as any money remains due under these presents the
Borrowér will keep all the buildings on the freehold hereditaments
in good and substantial repair to the satisfaction of the Board.
And if the Borrower shall fail or neglect to do so after due notice
in writing thereof to him the Board may thereupon enter upon
the premises and execufe such repairs as may be necessary to
comply with the above obligation. And the Borrower will on

. demand repay to the Board all the expenses thereby incurred
by the Board and will pay interest at the rate of six per centum
per annum from the date of the demand until repayment, and
all such expenses and interest until 1epayment shall be ohalged
on the freehold herednaments . o R :

(')) “That so long as any money remé,ms' due undpr ‘these presents tne‘ :

Borrower will keep all the buildings and out-offices insured in
“the name of the Board against loss or damage caused by fire in
the sum of § - ' at least with some insurance office

~approved by the Board and will make all payments required-for
the purpose as and when the same shall become due and will

- when required by the Board deliver for safe keeping by the Board
the policy or policies of such insurance and the receipt for each
such payment. And if the Borrower shall fail to perform any
of his obligations under this paragraph and if the Board shall
thereupon insure :the said buildings or any of them in any amount
not exceeding § the Borrower will on demand repay
to the Board all payments made for that purpose and will pay
interest at the rate of six per centum per annum from the date
of demand until repayment and all moneys not repaid on demand
as aforesaid and all such moneys and 1nterest shall be charged
on the freehold hereditaments.

(3) That during the continuance of this charge the Borrower will
pay and discharge all rates taxes duties charges assessments
impositions and outgoings whatsoever which shall be assessed
charged or imposed upon or payable in respect of the freehold
hereditaments or any part thereof by the Borrower, and if the
Borrower shall at any time refuse or neglect to make such pay-
ments or to deliver the receipt therefor to the Board on demand

the Board may pay the same and the Borrower will on demand

/
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repay to the Board all payments made for that purpose and will
pay interest at the rate of six per centum per annum from the date
of demand untilrepayment and all moneys not repaid-on demand
as. aforesaid and .all such moneys and interest shall be charged

on the hereditaments.

sl (4) That as long as any money remains due under these presents the
it Borrower shall not exercise any powers of leasing or letting the
Al freehold hereditaments or selling or otherwise disposing of the
I , o same or any part thereof except with the consent in writing
/- » of the Board. : o
e : (5) That during the continuance of the charge hereby created the
e - ‘ Borrower will comiply with the provisions of the Ordirance and
i : with all regulations made thereunder.

o (6) That the Borrower will complete the buildings within
from the date hereof according to the Contract

PROVIDED ALwAYS and it is hereby agreed as follows :—

(1) The Boirower may pay off all or any number of instalments on

account ot the principal money for the time being owing ; prov1ded -

- that upon such payment theé interest on the whole principal

money for the time being owing be fully paid and that such partial

payment by anticipation shall not interfere with the payment

in regular course of the instalments of principal and interest

subsequently payable but shall only have the effect of accelérating. -

the ultimate payment of the moneys remaining owing on -
this charge. . :

(2). The Board may . in its absolute d1scret10n exercme ’rhe power of’_
sale m_a,nv of th ollowmg events — . :

) if defadlt is made in pa.yme.‘n‘r of anV 1nsta1m°nt of prm- R
cipal ancd interest for the time being owing on this
charge for one month after notice requiring payment

. thereof shall have been served on the Bojrower ;

(¢) if the Borrower fails to observe any of hisi obligations . .
hereunder: othér than in regard to the payment of_ iy
principal or interest; ‘ '

. (¢) if the Bo;rrowel comm]ts any act of Bankr uptcy or makes’

any assignment for the benefit of his creditots ;

- (d) on retlrement resignation or- dismissal of the B01rower'

‘ from the service of Goveérnment or of: fhe scheduled

corporation employing him ; ,
(¢) if the Borrower dies.

IN WITNESS WHEREOF the said parties hereto have hereunto set their
hands the day and year first hereinabove written.

SiGNED by the within-named
in the presence of
The Seal of the GGovernment -

Housing Loans Board was hereto |
affixed by -

Chairman ' S . B L
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Certiﬁed‘ value of the work in dollars ) Instalment in dollars

et ., e, bt e g
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MEMORANDUM OF CHARGE (LEASEHOLD), :
MEMORANDUM OF CHARGE made this day of © 19
by . of .

hereinafter called the Borrower in favour of the Government Housing Loans
Board, incorporated by the Government Housing Loans Ordinance, 1944,
heremafter called the Board.

WHEREAS by Deed of Lease dated the day of

and made between of the One Part and the °
Borrower of the Other Part (hereinafter referred to as the. said Lease) the
said : demised to the Borrower the hereditaments described in
Schedule A hereto (hereinafter referred to as the said hereditaments)

for the term of years from day of

at the yearly rent of § and subject to thP covenants and
conditions therein -contained.

AND WHEREAS the Borrower has applied to the Board for a loan under
the provisions of section of the said Ordinance to be applied in or
towards the purposes. following, that is to say, the erection:and completion
of the buildings set out in a plan and specifications (hereinafter referred to
as the « Contract ) submitted to and approved by the Board on the said
hereditaments which loan the Board has agreed to make upon the terms and
conditions and in manner hereinafter appearing.

AND WHEREAS it was further agreed that the sum of § = . Should
be lent to the Borrower on the execution of these presents and that the
sum of § should be lent to the Borrower in the manner and subJect )
to the conditions hereinafter appearing :

WITNESSETH as follows — : v L
1. In pursuanoe ofit agreement and in con31derat10n of the: su’ :
3 " Board ' to the Borrower (the:réceipt of whith -

sum is herebv acknovvledcred) and of the agreement of the Board for the

further loan to the Borrower of the sum of § the Borrower ‘hereby
covenants with the Board to pay to the Board interest at the _rate of four
per centum per annum ;on all such loans from the dates thereof until~ the. -

- com pletlon of the buﬂdmgs according to the Contract: -and from and- after
. . the last mentioned date the Borrower hereby covenants with the Board to

Y . pay to the Poard the total amount of such loans with interest thereéon at the
' & - rate of four per centum ‘per-annum by monthly instalments of prmmpal ‘and:
" interest combined at the rate of seven dolldars and fory—four cents* in respect

of every thousand dollars: Provided that if default is made by the Borrower:
in payment of any instalment of principal and interest or if he shall commit,
a breach of any covenant or-obligation herein-contained or if any event shall
arise Whereby the Board may exercise the power of sale the whole of the'
principal mioney then outstanding shall become 1mmed1ate1y due and payable '
with interest thereon at the rate aforesaid.

For the consideration aforesaid the Borrower as beneficial owner
hereby demises unto the Board all the said hereditaments comprised in

~and demised by the said Lease To EOLD the same unto the Board for the
.residue of the term created by the said Lease except the last ddy thereof

and subject to the proviso for redemption.

*N.B.—If loan is repayable in less than 15 years, these figures Wlll requne .

adjustment.
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3. The further loan of § above-mentioned shall be made by
instalments, on certificate of the Director of Public Works or of an officer
of his department authorised by him in that behalf as to the value of
the work from time to time executed in pursuance of the Contract, in accord-
ance with the scale set out in Schedule B hereto: Provided that if at any
time, prior to the payment of the final instalment mentioned in the said
Schedule any event shall arise whereby the Board may exercise the power
ofsale the Board may decline to pay any further instalments and may
exercise any, or all the powers available to mortgagees for enforcing pay-
ment of their securities.

4. Provided that on payment by the Borrower to the Board of all
sums due by him under the memorandum of charge this charge shall at the
request of the Borrower be vacated by memorandum in the prescribed form
or otherwise as the Borrower shall direct.

5.. The Borrower hereby covenants as follows :—

(1) That as long as any money remains due under these presents the ‘

Borrower will keep all the buildings on the said hereditaments
in good and substantial repair to the satisfaction of the Board.
And if the Borrower shall fail or neglect to do so after due notice
in writing thereofto him, the Board may thereupon enter upon
‘the premises and execute- such repairs as may be necessary to

comply with the above obligation.. And the Borrower will on

demand repay to the Board all the expenses thereby incurred by
the Board and will pay interest at the rate of six per centum
per annum from the date of the demand until repayment, and
all such expenses and interest until 1epaymept shiall be charged
on the said hereditaments. .

(2) That so long as any money remains due under these presents the -
- Borrower Wlll keep all the buildings and out—oiflces 1nsured inthe ... . .:
-. name of thefBoarc. agamst 103% or damage Caus\,d bv fif&in' the sam’

cof § : a“ least with some insurance office approved by
the Board and will make all payments required for the purpose as
and when the same shall become due and will when required by
the Board deliver up for safe keeping by the Board the policy

. orpolicies of such insurance and the receipt for each such payment. -

And if the Borrower shall fail to perform any of his obligations
under this paragraph and if the Board -shall thereupon insure
. the said buildings or any of them in any amount not exceeding
the Borrower will on. demand repay to the Board
all payments made for that purpose and will pay interest at the
rate of six per centum per annum from.the date of'demand until
repayment and all moneys not repaid on demand as aforesaid
and all such moneys and. interest shall be charged on the said
hereditaments.

(3) That during the continuance of this charge the Borrower will
pay and discharge all rates taxes duties charges. assessments
impositions and outgoings whatsoever which shall be assessed
charged or imposed upon or payable in respect of the:said here-
ditaments or any part thereof by the Borrower, and if the
Borrower shall at any time refuse or neglect to make such pay-

ments or to deliver the receipt therefor to the -Board on demand’
the Board may pay the same and thie Borrower: will:on. demand
repay to the Board all payments made for that purpose and:will:

pay interest at the rate of six per centum per annum from the
date of demand until repayment and all moneys not repaid on

demand as aforesaid and all such moneys and interest.shallibe:

charged on the said hereditaments,
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(4) That as long as any money remains due under these presents the
Borrower shall not exercise any powers of leasing or letting the

- said hereditaments or selling or otherwise disposing of the same :

or any part thereof except with the consent in ertlng of the
Board.

(5) That during the cbﬁﬁnuance of the charge hereby created the

Borrower will comply with the provisions of the Ordinance and

with all regulations. made thereunder.

(6) That the Borrower will complete the bulldmgs Wlthm
from the dateé hereof according to the Contract.

PRroVIDED ALWAYS and it is hereby agreed as follows :—

(1) The Borrower may pay off all or any number of instalments on
account of the principal money for the time being owing ; provided
that upon such payment the interest on the whole principal
money for the time being owing be fully paid and that such
paitial payment by anticipation shall not interfere with the

. payment in regular course of the instalments of principal and
interest subsequently payable but shall only have the effect of
accelerating the ultimate payment of the moneys remaining
owing on this charge.

(2) The Board may in its absolute discretion exercise the power of
' sale in any of the following events :—

(@) if default is made in payment of any instalment of:

principal and interest for the time being owing on this D

charge for one month after notice requiring: payment
thereof shall have been served on ‘che BOIIO wWer ;

; e ok (b.) if the Borrower* {all‘s o oBserve any of his o‘bhganouo
£ " hereunder ‘other than in regard to the payment of
principal or interest;

any assighment for the beneﬁt of his creditors;

(@) on retirement, remgnatmn or dissmisal of the' Borrower ° :
from the. service of Government or of the scheduled R

- corporation émploying him ; - 3

(e) if the Borrower -dies.

IN WITNESS. WHEREOF the said parties hereto have hercunto set their
hands the day and year first hereinabove written.

SIGNED by the within named
in the presence of
The Seal of the Government r .

Housing Loans Board was
hereto affixed by

the Chairman /

Ae) if the Borrower commits any act of bankruptey or makes =« -
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SCHEDULE A.
(Description of lands).

|
¢ SCHEDULE B ¢ o
Certified value of the work in dollars.  Instalment in dollars -
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Form 5.

~

THE GOVERNMENT HOUSING LOANS ORDINANCE, 19}1,4,

I>7 THE MATTER OF A I\LMORA\IDUM or CHARGE, dated the
day of ; 19 -
MADE BY

in FAVOUR of =

THE GOVERNMENT HOUS,ING LOANS BoarD

THE GOVERNMENT HOUSING LOANs BOARD hereby acknowledges to
have received all moneys due under and secured by the above-mentioned
memorandum of charge.

In WiTNESs WHEREOF the Seal of the sa1d Board is: hereto affixed =
this day of . I9 .

Chairman.

Form 6.

THE GOVERNME T HoUSING LOANS ORDINANCE, 1944.
(Memo. of Charge on Gratulty under section 1 5).

(Borrower) o
hereby declare that on the o day.of ot ,
' a memorandum of charge in favour of the. Board for the sum of j
+“reandfor the purposé of further seciring such loan T hereby charge any gra‘cmty‘.
‘that may become payable in case of my death while in the service of the.
» Government or of the scheduled corporation employing me Wlth the payment
- of the amount that may then be due on the sa1d loan :

i
3

Dated this dayof | . ig

I ; nog (Signed)..... B

S 0PUE9P0000000000600909900000CN000000000880808T0.0

Form 7.

TrE GOVERNMENT HoUsING [:0ANs ORDINANCE, 1044. - i
(Memo. of Discharge of Charge on Gratuity under sectlon 15. )_ L

~ Itis hereby certified-that the charge on gratuity dated the
day, of 19 made by
in favour of the Board is this day discharged,

Dated this . day of 19

(Signed)lD.ldllb..lu‘.o‘t.ll‘lﬂl'@ v»
Secvetary.
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APPENDIX B.
Fees payable to the Registrar General :% $ c.

For every search of register (section 14 (3))

24
For copy of any memorandum—ifor every 120 words 24
For the certificate of correctness of any such copy 1 20

[ S N S S ——

APPENDIX C.

Fees payable to the Crown Solicitor in connection with the searches,

verification of title, preparation and execution of memorandum of charge
and other incidental matters—

$ c.
‘Where the amount borrowed does not exceed $5,000 15 00
Where the amount borrowed exceeds $5,000 25 00

Passed in Council this twenty-fifth day of August,

in the year of Our Lord one thousand nine hundred -and
forty-four,

“W. J. BOOS, \
 Clerk of the Council.




