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TRINIDAD, AND TOBAGO. 
Published as a Snpplenwnt to the Royal 
issued' on the 30th day or Decem.ber, 1943. 

!{ o. 47 943. 

I ASSENT; 

B. E.,H:· CLIFFORD.; 
,; '. ' Governor; .. - t .. ... ,' I:" 

29th f)ecembet, 

AN ·0RDINANCE to amerld the law as. to Excess 
Profits Tax. 

[30th December,. 1943.J 

E·· NACTED by the Governor of Trinidad and· Tobago 
,', with the advice and consent of the Legislative Council 

theTeof. 

Ce'l •. TIns' Ordinance rna y be cited as the Excess. Profits &hort !1-nd 
T ' (A' d t\ 0 ". 1 9 A 3' '. d 1 11 b d' d (nr.structlOll. a,xmen men J rdmance, l' {± ) an. SJa" e rea an 
construed as one vlith the Excess Profits Tax ,Ordinance Oh. 33. No. 10. 
and the Excess Profits Tax (Amendment) Ordinance, 1941, No. 33uf1!HL 

which Ordinances are hereinafter collectivelYJeferred to 
as the Principal Ordinance. .. 



No. 47. 
Amendment 
of subsection 
(2) of section 
15 of the 

Profits 
Tax 
(Amendment) 
Ordinance, 
IO,H .• 
Now section 
(jA of the 
Principal 
QrdimLllc0. 
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Excess Profits Tax. 1943. 

2. SubsectiDn (2) of section 5, of the Excess Profits Tax 
(Amendment) Ordinance, 1941" shall have effect and shall 
be deemed to have had effect as though (( section 6 " 
were substituted therein for" section 5 ". ' 

3. (1) The' Principal Ordinance is hereby amended by 
inserting therein immediately after section 6 a. new 
section 6A'as follows:- . 

"Special GA. (,I ') As rcue'ards trades or businesses in pro,\Tisi0l1f5 8JS 

to oil and respect of \vhich the Govt1'nor in Council is 
satisfied that they consist of the 'winning of 
oil or minerals from natural sources of a 
wasting nature whereby the benefit of capital 
expenditure incurred by the persons carrying 
them on H1ay be exhausted at a greater rate 
than in the case of other classes of trades or 
businesses) or that they consist of the winning 
of oil or minerals of exceptional importance 
to the prosecution of the war and that the 
profits in any chargeable accounting, period 
illclucle profits attributable to abnormal 
output of 0iI or. ;essential ",to' .:the 
national interest \;vhereby the sources.:'of· the. ' . 
oil . or minerals may be expected to be 
exhausted earlier than if the output had 
remained normal,the Governor in Council 
may, in his absolute discretion,: give directions, 
as regards those hades or bU$inesses generally 
or as regaids such of those trades or 
businesses or classes thereof as are specified 
in the directions, and for the purpo'ses" of 
chargeable accounting periods generally ,or for 
the purposes of specified chargeable accounting 
periods) that the standard, profits . .of those 
trades or businesses shall be adjusted in such, 

. manner as may appear. to him to be just. 
(2) 'Nhere, as regards a trade or busin:ess, 

the Governor in Council is satisfied ,that it consists 
of the v/innirig of oil or minerals of exceptional 
importance to the prosecution of the war, and 
that an increase in the output of the oil or 

I , .i 
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minerals. over output at the normal rate was 
essential in the national interest], and that to 
secure the additional outvutthe oil or minerals 
vvere won otherwise than In accordance with the 
usual practice whereby the cost of winning the 
oil or Tl1inerals during a chargeable accounting 
period was less ,than what vvould have been the 
cost of winning the like quantity of oil or 
minerals in accordance w'ith the usual practice, 
the Governor in Council may give such directions 
as, in his absolute discretion, he may deem 
appropriate to secure that the last mentioned 

. cost shall, for the purpose of cornputing the 
profits oJ the trade at busLl1ess for the-chargeable 
accounting period in question, be substituted 
for the first mentioned CGst," 

(2) Directions given under section 6A of the 
Principal Ordinance, as enacted by this section, may be 
given as chargeable accounting periods commencing 
either before or after the corning into force of· this 
Ordinance, . 

; ..: 
.' 

4. Section 10 of the Prin91Dal. Otdinan'ce is; herebYscctionlO."Qf 
an:: lend,' ed 'by' 'the arlrJl't'l'On t 111e' I"e'-I-cLo': of a' "su1o"eclion "(B) the!,rhiCil)al __ . L Iv vV'. " . Ol'chnance. 
as follO'ws ;- amenlled. 

. f 

« (3) Subsection (2) shall not apply to a 
deficiency' of profits' in so .far aritoccUTS 'Yhile the 
trade or business' was being ca,:rriEid. on neither' in 
the· Colony nor by a, pe'rson reSident in 
the Colony." 'f- '. ; , 

't;. 

5. The Princip2J Ordinance IS hereby arnended by the NeW8Gction 
i,nsertion. therein immediatel-J'T after section 10 of a new <:f the PmlCJpal 
section lOA as follows :-' Ordinance. 

"Special pro vi" lOA. '(1) I,nthis section-sion [!'s to deficiency of "person operating for oil" has the meaning 
- assigned to it in the Petroleum Office 

operating for and Conservation B(jard Ordinance; oil. .' 
Oh. 26. No. I. ({ prescribed period" Ineans the period 

from the 1st January, 1940, to the 
31st of December, .1942, inclusive of 
both dates; 

, t 
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Excess Profits Tax. 1943. 

(( trade or business to which this section 
rela tes " means a trade or business 
as to JYhich -both the following con-
ditions were fulfilled, that is to. say 
that-. ''c 

" (a) it was carried on in the 
during the. prescribed period 
personally or through an agent 
by a peTSOl1 ordinarily resident 
in the U ni ted Kingdom; and 

(b) it consisted during the prescribed 
period wholly or partly of 
operating for oil in the Colony. 

_ (2) Where, in, the case: of any trade or 
business to which this section relates, there was 
on the 31st of December, 1942, a net deficiency 
of profits, ascertained as hereinafter provided, 
in respect of the prescribed suchddiciency 
shall, to the extent hereihCl-fteJ' provided, be 
applied in redncit1g any chargeable with 
exces(3 ,profHs,.ta)( arising tftom the ,trade . . 
business in 'the "chargeable ,;accounting. period .' 
beginning on the 1st of January, 1943, and, if 
and so far as such deficiency to the extent afore-
said exceeds ollthose profits, any 
proiHs so the: '. next supsequent 
chargeable accounhng penoq, i'ind so 

(3) The amount of any net deficiency 
referred to in subsection (2)3ha11 be ascertained, 
on the principles set forth -in subsection (1) of' 
section 10 of' the Principa.l Ordinance, as though 
excess . profits tax had always been leviable in 
respect of the trade or business during the 
prescribed period: ' Ptovided that so much of any 
accounting period beginning, before the 1st. of 
January, 1943, as fell before that dateshall, for 
the purposes afores-a.id, be treated as a separ:itte 
chargeable accounting period. 
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(4) For the purposes of subsection (2), so 
much cfa deficiency may be applied in reducing 
profits as does not exceed the amount of the oil'. 
impost paid or payable' under the Emergency 
Taxation OrdinaJ}ce, 1939, in respect of oil won 
in the coutse of the trade or business during the 
prescribed exchlSive of any amount of 
such impost which may be recoverable from 

. another person. by virtue of- subsection (3) of 
section 3 of that Ordinance and of any anioun t 

.. of such impost which may be refundable under 
SUbsection (4) of that section." 

,'1943. 

Section 12A of the Principal Ordinance is hereby 12A . 
'. . repealed ap.d replaced by the following section : - \ 

" i 

. Ordinance 
"R-elief41 12A· (1) If any profits in respect of whichrepealedand ,rtlspoot of . • . replaceel. 

excess profits tax is payable under ,the law . 
profIts tax. in force in the Colony are profits in respect of . . 

which excess profits tax is payable also under· 
the law in force in the United. Kingdom, or 
would be so payable, if there Were no national' 
defence contribution in' the United. Kingdom, .. 

" or are profits in respect of which 
tax is payable alsou.1'lde:r the l<;lwiri force'in,·· 
any part 6f His Majesty's dominions outside' 
the United Kingdom other than the Colony, 
the Governor· may rnake a:rrangements . witIi'. 
the Government of United 'Kingdom' or: 
of that other part of Jj;Iis Majesty's 
as the caSe may be, providing for the giving· 
of reli<?f from double' in respect of 
such profits in accordance with the following 

I 
I 

princi pIes : - . . 
(a) that there shall be computed the amount 

of. excess profits tax which would be 
payable in each territory if excess 
profits tax in- the other territory and, 
where the. arrangement is made with 

. the Government of the United R;ingdom, 
national defence contribution in the 
United Kingdom, Were disregarded 
except in computing capital ;: 
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(b) that snch amount of relief froll1 tax shall 
be given in each territory as bears to 
the low'er of the two amounts so 
computed the same proportion as the 
amount so corn.puted for that territory 
bears to the sum of the two amounts so 
computed; ahd 

(c) that \vhere the; amount so CO} ,Luted 
for either territory is found to" ha ve 
been incorrect (vvhether by reason of 
a subsequent deficiency of profits or 
for any other Teason) the amount so 
computed shall be recalculated and 
the relief in both territories varied 
accordingly. 

(2) 'Where any such arrangements are made 
and the Comrllissioner is satisfied that any case . h' h r r . Lf-,' Ll' t h IS one w_ lei.e ra.l.ls ';Vn1.11n Lile arrangeITIen s, e 
shall make such adjustment of the excess profits 
tax payable in the ColQl1yas may be necessary 
to give effect to the arrangements, and allow 
any necessary relief accordingly by repayment 
or otherwise: ' " ' ' . 

',(3) V/here,:, it'aDPears to· the . J:-'. 

that any relief provided for by any such 
arraIlgements falls to be recalculated (vvhether 
byreason of a subsequent deficiency of profits. 

, )". • -' J -I- d' d or oChervllse,,' any adJuscm-el1l cUll er 
subsection (2) of this section shall be varied 
accord,ine'ly and anv necessarTJJ flirther relief' u " 
given by repaYITlent or othervvise and,where 
the effect of the recalculation is' to show that 
too much relief has been given, any 'necessary 
additional assessments shall be made" 

(4) The obligation as to secrecy imposed 
by section 4 of this Ordinance shall not 
prevent any authorised officer' en1ployecl, in 
the administration of this Ordinance from 
disclosing to any' authorised officer of a 

. Government 'vvith which arrangements have 
been made under this section such facts as 
may be necessary to enable effect to be given 
to the arrangements, 
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Excess Proftts Tax. 

(5) This section shall apply in relation to-
(a) Ctny British Protectorate or protected 

state; .:,. 
(b) any territory in respect of which a 

mandate on behalf of the League of 
Nations has' been accepted by His 
JY.Ia j esty and is being exercised by His 
Majesty's Government in the United 
Kingdom Qr by' {lie 
of any Dominion, 

"as it applies to a part of, His Majesty's 
dominions outside the United Kingdom . 
. ' (6)' Arrangements under ,thi5 may 
be made ,with retrospeetive effect." . .. 

1943. 

7. (1 ) Subject to the provisions of this Ordinance, the 
Principa! Ordinance - notwithstanding anything to 
the contrary therein, apply to- .-' Ol'dinltHe"e. , 

(a) trades or businesses carried on whether 
- personally or through an agent by persons 
ordinarily resident in tke Colony, and 

,(b) trades or businesses carried Qn in the Colony, 
whether personally or throu'gh an agen\t by 
persons· ordinarilY- ·\in the Uhited t,',', 

Kingdom, ' " 
and to that the Principal Ordinance shaIl apply in 
relation, to any such trades -or businesses subject to- the . 
modifications set out in su.bsectionC- (2), i!>:f this section. ' 

(2) As tegardsall such ,trades or, pusinesses are, 
mentioned in subsection (l),the (( chargeable 
accounting period ',' _ shall' mean, in relation to excess 
profits tax- , ' , . ' 
- (a) any accounting period begi1111ing on er after 

the,lst of January, 1943; and 
(b) so _ much of any aCCOUl.'lting period beginning-

before that date as falls on or after that date. 

-Passed in Council this seventeenth day of December, 
'in the year' of OUf Lord one nine hundred 
and 'fo'rty-three. 

J. BOOS. 
Ulerk of the Council. 

1943. 
I TRINIDAD AND TOBAGO. ". . 

PRIN1'ED 'AND PUBLISHED :By A. L. RHODES. -M,B.E.j 
. GoVERNMENT PRIN'rER. ' 
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