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I ASSENT,
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AN ORDINANCE to amend the Income Tax Ordmance,’-i'f
Ch. 33. No. 1.

Commence- [4th December, 1948]

ment

Enactment [} NACTED by the Governor of Trinidad and Tobago Wlth,_
! the advice and consent of the Legislative-Council thereof'*

l

Short title 1. This Ordinance maV be cited as the Income Tax::

(Amendment) (No. 3) Ordinance, 1048, and shall be read as
" eh3No.r one with the Income Tax Ordmance heremafter referred tor
' -as the Principal Ordinance. e
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2. Section 5 of the Pfin01pa1 Ordinance is hereby amended—
(¢) by substituting the following paragraph for para-¢
graph (a) :—

“(a)

gains or profits from any trade, manu-
facture, adventure or concern in the
nature of a trade, business, profession, or
vocation, for whatever period of time such
trade, manufacture, adventure or concern
in the nature of a trade, business, profes-
sion, or vocation may have been carried
on or exercised ;”’

(b) by adding the following paragraph immediately
after paragraph (f) :—-

“(g)

any annual gains or pl.”‘OﬁtS‘ not falling
under any of the foregoing heads.”

Section 5 of

Principal

Ordinance
mended

3. Subsection (1) of section 10 of the Pr1nc1pal Ordinance is Section 1o of

hereby amended—

(a) by substltutmg the followmg proviso for the
. proviso to paragraph (a) :—

“Provided the income of the person who
receives or is entitled to receive the interest is
exempt from the tax by virtue of section 8 of

this

Ordinance or by virtue of any other

Ordinance or, his income not being so exempt,
interest is chargeable to taX under thls
Ordinance as part of his income.’ |

the

(b) by adding the following paragraph immediately
after paragraph () :(—

“(k)

Principal
Ordinance
amended

in case of a luinp sum payment made by
an employer on account of an employee’s

superannuation or pension fund or scheme
in respect of past services of employees
(such superannuation or pensioni fund or

scheme having first been approved by

the Governor under paragraph (b) of

subsection (1) of section 16 of this

Ordinance), one-tenth of the said lump
sum payment inn each of teri successivie



