
TRINIDAD AND TOBAGO. 

No./Jl .--1921. 

:J: ASSENT, 

declare the. terms and cmiditiohs 
applicable to Loans authori~ed. to he raised. by: i":b.e 
Goverr.tm.ePt of Trinida.d and Tob.ago,-,and to provide 
for the creation of Trinidad Inscribed Stock. 

[j.t~oveinbe.r, 1921.] 

' . 
'\-x/ HEREAS it is expedient to define in one Ordiriance rrea.inbJe. · 

J l' the terms a:q.d conditions applicab_l~ .t9 .;1s~~ns here-
after authorised to be raised by the Legislature of the 
Colony of Trinidad and Tobago : . . 

·. A;g.Q. wb,.ereas it it1 e~p~dje:p.t tq Pt'Pvi<l~. fQr" th.t:l Qrep,tion 
of Inscribe9, Stoo;k and to enable. #l;t§: QplQ;riy t.9 t~ke;!10Vf1U­
tl:ige qf the provisions. of ·~p. A<3t of th~ l:r.ripe:riftJ .J?ll!rli~mg~t 
e:o,titled "Tht3 Qolorii?l Stg9}r Act; 1877 ,., 11:rid tlj:e siibs.e-
q11ent A..ots on the sam~ subject : . 

Be it tP,ete~ore ei.l~cted _by _the Gove;riorof tiifP _Qo_l<i~'),y Enact;ng 

of Tri:b:idad and Tobago; with the advice arid ponsimt.of t4e cla.~e. 
L·egislative Council thereof, as follows :-· 

1. In this Ordinance, unlfSS the ccritext otherwise Interpretation, 
requires: 

. [Price 6d.] 
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Gez~eral Loan and Insm·ibed Stock. 1921. 

The expression '~Governor" means the person for the 
time being administering the Government of Trinidad and 
Tobago; · 

The expression "Crown Agents,; means the persori or 
persons for the time being acting as C~own Agents for the 
Colonies in England: .~ · : 

L~ans t~ be 2. Whenever by any Ordinance aat~<?~it'y,::8~ have been 
~!bee~f!es or given or shall hereafte! be g~yen, to rais~~~Jt;f;.~~iiUJ;,:gf IDf?ney 
m~:~ed for the purposes mentwn~d Ill sue? Ord1t.t~:}~,~;~l£~R~.~~;ernor 

· or the Crown Agents actmg on h1s beha1£;~J.:ila ,.,ffoJ.R~~~:!J.?.e to 
time, as he or they ma,y deem expedieriti\\~r ~8i12fl.>~um 
either by Debentures or by Trinidad and To :Sq~1bed 
Stock, or partly by Debentures and partly by I:nscr'L "~,$took. 

Loa~s to be a 3. The principal moneys a;q.cl interest. rep~e~entelCtby the 
. ~~:r~~on o~Debentures or Inscribed Stock issued under the provisions 
Revenue. of this Ordinance are hereby charged upon and shall 'be 

payable out of the general revenues and assets of the Colony 

Borrowing 
upon 
Debentures. 

of Trinidad and Tobago. · 

~. When the 'Governor or the Crown Agents acting on 
his behalf shall deem it,expedient to raise money by De ben-· 
tures, such Debentures shall be issued in London on behalf 
of the Government of Trinidad and Tobago by the Crown 
Agents upon the best and most favourable terms that can 
be obtained, and shall be signed by any one of them on that 
behalf. 

A.mount of 5. Every Debenture issued under the provisions of this 
each h O 
Debenture. · Ordinance shall be for the sum of not less t · an ne . 

hundred pounds sterling. 

Debentures .6. The Debentures shall be redeemable at par at the 
:fee:eaJ)y option of the Government of Trinidad and Tobago by .pur~ 
adrnnu~l ,, , chase in the market or by annual drawings or on a date to ·. 

awmgsor oy . . · · . 
purchase in be named In that behalf by the Governor or by the Crown · · 
!~ead':t~ea~ Agents acting on his behalf as determined when issuing the 

· Debentures, such date not being later than sixty years from . 
the date of issue, from and after which elate all. iiJ,terest on , . 
the principal money .represented thereby shall. cease. and·.· .. · .. · ' 
determine, whether payment of the principal shall have been·, · · 
demanded or not. .. . . .~ 

. -.··.:·-
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Genel'r~l Loan 0:nd Inscribed Stock. 1921. 

7. There shall be attached to every Debenture coupons Interest 
for the payment of the interest to become due in each ha1f Coupons. 

year upon the principal represented ·by the Debenture. The 
coupons shall be sufficient in number to provide 'for the 
payment of the i:tJ.terest either during the whole period for 
which the Debenture has to run:, or for :such limited period 
as the Crown Agents acting on beh~tlf of the Government 
of Trinidad and Tobago may determine. 

8. ·T;he· D.eb~_nttrres and the coupons thereto shall. be in ~~bX:n~~.>and 
such_f-9r~ as the Governor, or the Crown Agents actmg on coupons. , 

his ·behalf, _may direct or approve . 
. _. 9. Every/Debenture and coupon and the right to receive ~:~~;::s 
the- pr:incipal and interest represent8d thereby, shall be tbfanseli£e:able. 
t f bl b d ·1· y d :very. rans era e y · e Ivery. . 

10. Every Debenture shall before being issued be regis- Registry of 

tered in a Register Book to be kept for that purpose at ·the l)ebentures. 

office in London of the Crown Agents. 
11. The interest upon the principal ;represented by each Payment of 

Debenture shall run from the day named in t4.at behalf in Intere!~. 
the Debenture, and shall be paid half-yearly on the days 
named in that behalf in the Debenture at the office in 
London of the Crown Agents. ' 

12. So long as any of the Debentures remain outstanding Mod~?£ 
the Governor shall in each half-year ending with the day on ~~;~~tg!r 
which the interest on the Debentures falls due, appropriate ~!b~~~~~s. 
out of the general revenues and assets of the Colony of 
Trinidad and Tobago, a sum equal to one half-year's-interest 
on the whole of the Debentures issued, including any which 
may have been redeemed, but exclusive of any which may_ 
have been at any time exchanged for Inscribed Stock, and 
shall remit that sum to the Crown Agents at such time as 
will enable them to pay thereout the. then current half-
year's. interest on the day on which it falls due. Debentures ~; 
·shall not be deemed to be outsta.nding for the purposes of -
this Ordinance by reason only that one or ;more of the 
Debentures have not been presented for payment on the 
day appointed for payment and have, in consequence, not 
beenpaid. -

13 Aft th d t 'fi d · th· Q di th' · · Further sums . . er e a e speC! e m e ·· r nance au onsmg to be remitted 

the loan as that on which the contributiops to the. Sinking ;~a!!~tion of 
Fnnd shall commence, the · Governor shall, m each the De ben· 

ture!, 
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General Loan and Inscribed _S.took. 1921. 

half-year ending as afores::tid, appr()priate ol!t of t~e sa1d 
revenues arid asset-s, of bhe_coloriy of r;rrinidad and %)bag(), 
for the formation 'of_ it_ Binki:iig . Fund, aii ad:iitimi:tl_ i3u.m 
equal to one-half of ·the an'li:aal .contribution sp~cifj.ed hi the 
prospectus or,· in the -c~_s'e o'f. a lo-ah J+Ot issue'd pti.bliCly,. hi 
the t'etms of issu~reiating t·o the loan, ·and_-th~ sai4 ·co_q:trip~:­
tiori shall be in respect' of the total hominftl amori:t).t or all 
the Deb'entures ·ts-slrea, iribhidihg_ any \vhh:3h tnay'h~ve been 
redeemed, but exclusiv-e of any which m·ay have'peeh at a11y 
time 'exchanged for Ins'crihe'a Stock, and shaH (emit that sum 
to the Cro\vn Agents" with the temi.thance hereinbefore 
mentioned.- · · · -

A:PP~icati'~n'o£ 14. The Sinking Fq.rrd sha~1 be ap:piiei .in the -first pla;ee 
Smkm_g ~'d' Ill payment or all expenses ef or inci..IelltaJ-'to, thered.:em:p-­

tion of the Debentures, and the cost-s and a~peris·es tJf ·all-
notices required by thi.3 .Q_r:dinahce _ tp he given, <and in the 
next plac~; a.nd subj'ect to the afor~sMd paym-ents, in repay-:. 
rnent of the principal ,moneys for the time being represented 
b.y tpe Debentures. _ · 

Creation-of . is: -In the case bi Debentures redeemable ·On a dat·e to be 
Sinking Fuml - . -a· h - ·- ·. . h ·n· b th 0 ' A'' 
for redemption l!ame w en 1ssumg t: ·e · · e entures, · e 'rown . ·gents 
~~y~h~e~!u:es sh·all iJ?;ves~ -so IlJ_Uch 'Of the .money _so rem~tt·eclL to ~hem as: 
fixed date. aforesaid as shall not be reqmred fqr uhe ;paym~rrt of.rn·terest 

for the current half-year _in t4~ pU:'rchasE?._ of su~~ sec:urities 
as m~y be :apprpved by His Majes.ty's P!fipqipal q_~cr$tary 
o:f'Sta/te for the C-olonies a:s· a Sinking Fnnd.for the final 
extinction or, the Cie~t,. a~i-4. the·- Oro~n _Age~t_s .. sll~lL~i~o 
invest tp.e d~videll,4~7 int~res~ ()r_prod_uc~ _ of~qc}~ i:J?,v~sttn~J:lW 
in .. tP-~. P?;i'()h~~-~ _c)f li~e secur~tief:l; and,' mN~}ron;t time_ to ,tirp,e 
wrth the approval of tb.e Secretary ot -S~_ate. cb.:;t'!'lge -any 
slich investments and shall.hold such Fund -in trust for the 

' ' ' . ' ' ' .. ,, ' • ,. ' • • • : ' ,I; ~ • ' ~ -~; ' '~<' ~ . ' ' ~ 

re.p'ayment_ of the _principttl mqneys for the. t~e __ b,~,i~1g 
• represented by the Debentures. . -·-

~il~::l;!nd . -1~~. In_ t!J-e 'c_~se. -of D~~eP,tux~s.: -r{;d7e{m:;t-b~e_ hy an~u~l_·· 
when Dcben· drawmgs, the Or~wn AgeD,ts sb,all P.~lil:CB and keep -the 
:~d:~~~d by moneys_ SO remitted to tb:em, 'OI' SO D1U,(,}ll ~pereof.as ID:;Ly n.o't 
bpurchase 1or be ,required.for immediate pi:!,y;r:n.:ent~, ~t_inter~$t, and.sh<all 

y a.nnua h ld ll h - · d th ' 1 t- th- .. . , . t . ·t drawings. . o _a , .suy_ moJ:ley~ an-. . e acm:r:rn_u :~ J:?ns · · 'eroon. i:o;__, rgs , 
to apply them in the first place to t'he purchas$. ·of,,_ the .. 
Debentures when they can b.e obtained a~ a pric{'; n,ot,excE_l:ed- . 
inf~'ar; a:n-a secO'ndly to ·t-'he. redemp~:lon. Qr .th~ beoe;nVu~13~ . 
: v means of anntiai drawings.· · -· · , · , · , · __ ,_, __ :-:.-

~----------M.. - - .;;;.; 1' -
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General. Loan ·and Inscribed Stock. 1921.-

17. After the date specified in the Ordinance authorising Appointment 

a_ loan, as that on which the contributions to ·the Sinking d.~a~;o~f 
Fund shall commence in respect of th[i,t loan, and. so long Dehentur<:>a. 

there~Lfter as any of the Debentures remain outstanding a:nd 
unsatisfied, the Crown Agents shall in every year, unless 
the whole of the money applicable in that year· to the 
redemption of debentures has been applied in the p.urohase 
thereof appoint a day in that year for the drawing by lot of 
the Debentures to be redeemed. 

1_8 .. , ·If a day is appoinped for. drawing, the Crown Agents Notice of time 

shall giv·e,. by advertisement in the London Times news- :~;of~~:l for 

pap~r,: not le:ss than fifteen days' previous notice, _·spec~fying drawing. 

the day onwhich a,nd the hour and place at which, the 
drawing will take place. 

1p. Oll_the day and- at th(J hour and place so specified,- the Mod~ ef 

Crown Agents shall hold a mE)E)ting, at which the holder of dramng. 

any Debe.nture may, if he think :fit, b~:? pre$ent, and shall 
then in the presence of such Debenture holders, if .any, as 
may attend, and qf a Notary Public, draw 'by lot out of the 
whole number of Debentures for the time being outstanding, 
Dy,be~tur~s of the speci:P,ed nom,ip.al a.mount. , . 

; 20. The Crown Agents shall t:P,ereupon declare the c1i~tin- Notice of 

gnishing numbers of the Dehentures drawn for redemption, fr~::;~tt~es 
and shD~ll :as soon as may be by advertisement in the London re(iemption. 

Tinies newspaper, specify those numbers and appoint a day 
not :being later -as to each Pehen'ture than the day on which 
tfi.e then 'CtJ;trent h~lf-year's· interest th~reon is pa;yable, o·n 
which the principal moneys represented by the Debentures 
so distinguished will be repaid. . . 

. . : . 

2.1. On t~e day. so appqinteg · th~ Orpwn -Agents shall·. at-~z=nt o£ __ _ 

their office 111 Lon (ton on deman~ pay to the h;old~rs of. t;he Debentures. 

]):ebentu·tes . drawn f0t repayment . the· princip~l · ·mo~eys · 
represented 'by those Deben'tu:res, ·with all· intete·st payable· 
thereon up to that ;date. · 

-2~, ~t'9,W .and ,after the d~te,:~P.I>Qinted for the ,re;pay.~ent Cesser uf 

o,f, -a~y ;q~b:~~ti:g13, alt iJJ,t~rt}st OD, the principal moneys ~~r:;~o!~cl 
repr~_sented t;JJ.ere-by shall cease ·.and de_termine, whether for p~y~ent 
;p~yirie;n't; 6~ tb;e J?iincipal ,shall. h~y~ b€?en ;de:m,a:uded Qr JJ.9t .. of prmmpal. ... . ' \ . ' ' ... ~ . 

.. '" 

: .. ~· 
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No.J'/. General Loan and Inscribed Stock. 1921. 

Redeemed 23. Upon the repayment of the principal moneys 
Debentures to represented by any Debenture the Debenture with all the 
be cancelled. · ' · 

coupons thereunto belonging shaH be delivered up to the 
Crown Agents, to be by them cancelled and forwarded to 
the Government of Trinidad and Tobago. 

Any Debenture red~E?med by purch.ase shall likewise be 
so ca:twelled and forwarded. 

Borrowing - 24i. When the Governor O! the Crqwn Agents acting on 
upon inscribed his behalf shall deem it expedient to raise money by the 
stock. issue of Trinidad and Tobago Inscribed Stock, thi:m such 

stock shall be issued in England by the Crown Agents under 
the provisions of the Act of the Imperial Parliament en.titled 
" The Colonial Stock Act, 1877 " upon the best and most 
'favourable terms that can be obtained. 

When the 25. All the Inscribed Stock which may b-e created under 
prin~ipal to be the provisions of this Ordinance shall be redeemable at par 
repaid. on a date to be named in that behalf by the Grown Agents 

:U.!od.e of 
providing for 
paym_ent of 
interest on 
inscribed 
stock. 

Mode of 
providing for 
payment of 
principal of 
inscribed 
stock;. 

when issp.ing the Stock, such date not being later than sixty 
years from the date of issue, from and after which date all 
the interest . on the principal moneys represented thereby 
shall cease and determine, whether payment of the principal 
shall have been demanded or not. 

26. So long as any of the Inscribed Stock shall ~ema,in · 
unredeemed, the Governor shall in each half-year ending 
with the day on which the interest on such Inscriped Sto9k 
falls .due, appropriate out of the general revenues and assets 
of the Colony of ·Trinidad and Tobago a sum equal to one.· 

. half-year's interest on the whole of such I:q.scril:5ed Stock, 
and shall remit that sum to the Crown Agents at such time ... •.•·. 
as will enable them to pay thereout the then current half::­
·year's interest on the day when it falls due. · · .· _ .•.. 

27. After the date spe~i:fi~d in the Ordinance authorisi~g · 
au "issue of Inscribed Stock as that on which the contribu:.. · 
tion to the Sinking Fund shall comm~nce, the Governor ... 
shall further appropriate out of the said revenues aind assets: 
in each half-year ending as aforesaid for the formation · 
Sinking Fund an additional sum equal to one-half of 
annual contribution specified in the prospectus or, in ... 
case of a loan not issued publicly, in the terins of ·issue 
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No~/ General Loan and I nsoribed Stock. 

relating to the loan, in respect of the total nominal amount 
of such Inscribed Stock, and shall_ remit that sum to the 
Crown Agents with the remittance hereinbefore mentioned. 

1921. 

28. The Crown ... ~gents shall, for the purpose of forming qrea;tion of 
h S 'nk' F d f t' t t' . t h f smkmg fund. sue 1 mg un , rom ·1me o 1me 1nves so muc o 

the moneys so remitted to them as aforesaid as shall not be 
required for the payment of interest for the current half­
year, in the purchase of such securities as may from time to. 
time be approved by His Majesty's Principal Secretary of 
State for the Colonies, and shall also invest the dividends, 
interest or produce of such investments in the purchase of 
like securities, and may from time .to time, with the approval 
of the Secretary of State change any such investments, and 
shall holJ. suoh Fund in trust for repayment of the principal 
moneys for the time being. represented "Qy the Inscribed 
Stock. -

2~. In case the _Sinkin~ Funds proyided; for·. by this ~=f!a! upon 

Ordmance shall be msuffiment for the payment of all the rmuue. 

principal moneys bornwed under the authority of this 
Ordinance at the time the same shall have become due, the 
Governor shall make good the deficiency Gut of the general 
revenues and assets of 'the Colony of Trinidad and Tobago. 

30. All* expenses of' or incidental to the management of Expenses to he 

the Sinking Fund or to the payment of the principal moneys ~~~~~t 'f~nd . 
. borrowed shall be pa~d out of the Sinking Fund. 

31. The Governor shall also have and may from time to Powers of 

time exercise the following powers ~nd authorities or any Governor. 

of them:- · 

(. ) H th · th C A t h Debentures a. e may au OriSe e rown gen S W en convertiblE.' 
issuing any loan in the form of debentures to into inscribed 

declare that such debentures will be convertible ~~~~ti:ns 
into Inscribed Stock D·t such dates arid on such prescribed by . · ' the Crown 
terms and conditions as may be prescrihed by .A.t_gentsfa~ 
h C A t t th . f h . f rme o rssue. t e rown gen s a e time o t e Isf.'lue . o · . 

the Debentures. 

(b.) He may declare all or ::}IllY of the Trinidad and Conversion of 

T<?bago Loans, whether existing in the form of ~~~~~any. 
- Stock or Debentures, . to be convertible into 
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Creation and 
issue of stock 
in exchange 
for other 
securities. 

Creation ancl 
sale of 
inscribed stock 
or debentures 
to raise loans · 
and for other 
purposes. 

Arrangements 
for conversion. 

Exchange of 
securities for 
inscribed· 
stock. 

General Loan and Inscribed Stock. . 1921. 

Inseribed Stock to be issued under the proVi­
sions of this Ordii1arice. 

( o.) He may authorise the creation and iss"Q.S.·Df such 
an amount of Inscribed Stock in exchange for 
the securities held for such loans as may be 
necessary. 

(d.) 

(e.) 

He may -authorise the creation and $ale of ;;my 
such Inscribed Stock or 'Debentures for the · 
purpose of raising money fm:. r.edeeill.ing· ~DY 
outstanding Loans, for paying any· expense. in 
the creation of lnseribed Stock, and otherwise 
for carrying out the provisions of this Ordinance. 

Any conversion so authorised riuiy he effected. 
either by an arrangeriie11t with the holders of 
existing securities or by purchase thereof out of 
moneys raised by tb~ sale of I:o.scribed Stock, or 
'"partly in one way !;tnd partly in the other. 

32. Nothing in this Ordinance oo:o.taineq shall authorise 
an increase of the capital or of the annual . charge on any 
loan except : 

(a.) When securitieR e4ohanged for Insc;:rib~d f,itock 
bear a rate of interest rio~ less tha:ri. the I:Oscribed 
Stockl an (tdditional amount of InElerib~d Stqpk 
may be created and issued to .ri:iake up the 
difference in saleable value bet,ve.en the securities 
and the Inscribed Stock. 

(b.) In the case of the conversion of securities into 
Inscribed Stock; the Crown Agents shall issue 
such an amount of Inscribed Stock as may be 
required to defray the stamp duties and all other' 
expenses in9ide:b.tal tb t~e conversion. 

(o.) I:o, accordance with such t.erms and conditions 
as may be prescribed under section 31 (a) of 
this Ordinance. 

Converted 33. The securities exchanged or otherwise converted into 
h~c:~~:i1eta. Inscribed Stock under the ·prdvisioris o£ this Ordinance 
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:shalL b.effort-hwith :cancelled: by·. the1 Crown' Agents, ; and:;;the 
DebenturesisnTren:dered ,:•shalEbe wan'eBlled 11nd ~transmitted 

Ito>,the G.overnor ,-of .::Trini<lad ·'and To.bago.. 

192'1. 

34. The' Trustees of the .-Siriking Fund appointed under rrustees to 

this Drdinanc.e,.and ading.undera.ny Ordina.nce authorising :~o~r;;_~o~f 
·the 'is_sue of any securities \Vb.ich ml:)Jy .be exchanged jnt_o ;;~:~~ :;u~d 
Inscnbed Stock or cancelled or purchased under the proVI- conversion. 

siorrs of this:Drdinance shall determine what-amount ·of.:the 
Sinking Fund held by :them and created ,for rep~y;mellit,of 
such securities shall be released, and in the determination 
of such g~estion the Trustees shall take into consideration 
the'V8.lue·uf.the whole investments ·held'iJY" them·on~a·ccount 
of such Bir:iking Funds, the amount tJf·the· debt·remaining 
a charge on such Sinking Funds, and such matters ·as ·the 

. Trustee~ may think fit to take into account. · 

BB. So much of the Sinking Funds as' may be rele~tsed Sinking Fu11ds. 

h 11 · h · b f d t h T · t f h released how s a e1t er e trans erre un o t e rus ees o t e t~ be cfuposed 

Ins.cribed-.St.ock ,Sinkii)..g Fund or be disposed of in such a of. 

manner as the 'Governor, with the advice and -consent of 
the Legislative Council, m'ay direct. 

86. The Crown Agents may from time to time, at the Creation, 

request of the Governor, make arrangements for all or any ~scription, . Issue, 
of_ the following thing3 :- conversion and 

transfer of 

(1.) For inscribing stock in their books. 

(2.) For manag~ng the creation, inscription and issue 
of Inscribed Stocks. · 

(3.) For effecting the conversion of Loans into 
Inscribed Stock. 

(4.) For paying interest on Inscribed Stock and· 
managing the transfers thereof. 

(5.) For issuing Inscribed Stock certificates to 
bearer, and as often as occasion shall require 
re-inscribing them. 

insCI'ibed 
stock. 
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General Loan and Inser1.:bed Stock. 1921. 

37. This Ordinance shall"J?e applicH.ble only to the raising 
of Loans in England, and nothing. in this Ordinance 
contained shall prevent the raising of Loans in the Colony 
upon such tenns and conditions as shall be specified in any 
Ordinance authorising the raising of such Loans. 

Reaeal of 38. The General Loan and ·Inscribed Stock Ordinance, 
g~. ~9~£i913• 1913, is hereby repealed. 

Shorttitle. 39~ This Ordinance may be cited as the· General Loan 
and Inscribed Stock Orc1inanc8, 1921. · 

Passed in Council this 8ighteenth day of- 'November, 
in the year of Our Lord one thousand nine hundred. and 
twenty-one. 

erk of the Council. 
, . 

.... 


