TRINIDAD axp TOBAGO.

No. 5/ .—1921.

I ASSENT,

77 7‘/,;, e

Acz‘mg Governor.

.7 . IZ{ {ﬂNovémber, 1921

' AN ORDINANCE to dec]aae ‘ohe termg and condltlons
applicable to Loans authorised to be raised by the
Government of Trinidad and Tobago, .and to p10\>1de
for the creation of Trinidad Inscribed Stock.

[ ﬂé @NO vember, 1921.]

“i’ HEREAS it is expedient to define in one Ordinance preible.
" the terms and conditions applicable to Loans here-
after authorised to be raised by the Leglslature of the
Colony of Tiinidad and Tobago : \

. And whereas it is expedient to provide for the creation
of Inscribed Stock and to enable the Colony to take, advan-
tage of the provisions of an Act of the Imperlal Parliament
entitled “The Colonial Stock Act; 1877 7 and the subse-
quent Acts on the same subject : :

Be it therefore enacted by the Governor of the Colony Enacting
of Trinidad and Tobago with the advice and consent of the clause.
' Leglslatlve Council thereof, as follows :(— :

1. In this Ordinance, unless the centéxt otherwise mterpretation,
requires :

- [Price 64.]
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The expression ‘ Governor ” means the person for the
time being administering the Government of Trinidad and
Tobago; -

The expression ““ Crown Agents” means the person or
persons for the time being acting as Crown Agents for the
Colonies in England: s

Liall have been
m of money

Louns to be 2. Whenever by any Ordinance authorit;
Debentares or 21Ven or shall hereafter be given, to rai
Dsaribed  for the purposes mentioned in such Or
~ or the Crown Agents acting on his be

time, as he or they may deem expedie

either by Debentures or by Trinidad and Toba cribed
Stock, or partly by Debentures and partly by Inscribed Stock.

Loans to be a 8. 'The principal moneys and interest represented by the
charge wpon - Phehentures or Inscribed Stock issued under the provisions
Revenue.  of this Ordinance are hereby charged upon and shall ‘be

payable out of the general revenues and assets of the Colony

of Trinidad and Tobago.

Borrowing 4. When the Governor or the Crown Agents acting on

Deventwres, his behalf shall deem it expedient to raise money by Deben-
tures, such Debentures shall be issued in Liondon on behalf
of the Government of Trinidad and Tobago by the Crown
Agents upon the best and most favourable terms that can

~ be obtained, and shall be signed by any one of them on that
behalf, .

Amount; of 5. Hvery Debenture issued under the provisions of this
€

Debentwre.. Ordinance shall be for the sum of not less than Omne
hundred pounds sterling. :

Debentures 6. The Debentures shall be redeemable ab par at the

b 3 . - - . . .
ﬁﬁﬁm}iby option of the Government of Trinidad and Tobago kéy J.Gpug_ :
annual . I .
ings ot by chase in the market or by annual drawings or.on & date t0

puchase in - be named in that behalf by the Governor or by the Crown

the market o : . Tnor. JHe . .
e ey Agents acting on his behalf as determined when issuing the

Debentures, such date not being later than sixty years from

the date of issue, from and after which date all interest on

the principal money represented thereby shall cease and
~ determine, whether payment of the principal shall have been . - -

demanded or not,.
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7. There shall be attached to every Debenture coupons Interost
for the payment of the interest to become due in each half 9%
year upon the principal represented by the Debenture. The
coupons shall be sufficient in number to provide for the
payment of the interest either during the whole period for
which the Debenture has to run, or for-such limited period
as the Crown Agents acting on behalf of the Government
of Trinidad and Tobago may determine.

8. The Débentures and the coupons thereto shall be in Formof =
such férm as the Governor, or the Crown Agents acting on Geupous.

his behalf, may direct or approve.
'9. Every Debenture and coupon and the right to receive Depentues

and Coupong

the principal and interest represented thereby, shall be tmlgflelwble
transterable by delivery. e

10. Fvery Debenture shall before being issued be regis- Begistry of
tered in a Register Book to be kept for that purpose at the 2™
office in Liondon of the Crown Agents.

11. The interest upon the principal represented by each payment of
Debenture shall run from the day named in that behalf in Interest:
the Debenture, and shall be paid half-yearly on the days
named in that behalf in the Debenture at the office in
London of the Crown Agents.

12. So long as any of the Debentures remain outstanding Modeof
the Governor shall in each half-year ending with the day on pi;g%lrﬁ:gofo ’
which the interest on the Debentures falls due, appropriate &tereston
out of the general revenues and assets of the Oolony of
Trinidad and Tobago, a sum equal to one half-year’sinterest
on the whole of the Debentures issued, including any which
may have been redeemed, but exclusive of any which may
have been at any time exohanged for Inscribed Stock, and
shall remit that sum to the Crown Agents at such time as
will enable them to pay thereout the then current half-
year’s interest on the day on which it falls due. Debentures
shall not be deemed to be outstanding for the purposes of -
this Ordinance by reason only that one or more of the
Debentures have not been presented for payment on the
day appointed for payment and have, in consequence, not

beenpaid.
Further sums

18. After the date specified in the Ordinance authorising to be remitted
_ the loan as that on which the contributions to the Binking o3 e

redemption of

Fnnd  shall commence, the  Governot shall, in each the Deben-
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......

Applisation of
Smkmo F\m

Creation of
Sinking Fund
for redemption
of Debentures
payable on &
fixed date.

Disposal of |,
Sinking Fund
when Dcben-
tures are
redeemed by
purchase or
by annual
drawings.

half-year ending as aforesaid, appropriate out of the said
réventes and assets of the colony of Trinidad and Tobago,
for the formation of a Sinking Fund, an additional sum
equal to one-half of the annual “contribition specified in the
prospectus or, in the ¢ase of & loan not issued pablicly, in
the terms of issué relating to the loan, 41id the said ¢ontribu-
tion shall be in respect of the total 110]11111"1;1 amount of all
the Debentures issued, including any which may have been
redeemed, but exclusive of any which may have been at any
time exchan”ed for Inscribed Stock, and shall remit that sum
to the Crown Agents with the remitt: ance herembefore
mentioned.

14. The Sinking Fund shall be applied in the first place
in payment of all expenses of or incidental to, the redémp-.
tion of the Debentures, and the costs and axpenses of all-
notices required by $his Ordinance to be given, and in the
next place, and subject to the aforesaid payménts, in repay-
ment of the principal moneys for the time bemg represented
by the Debentures.

45, In the case of Debentures redeemable on a date to be
named when issuing the Debentures, the Crown Agents
shiall invest so muoh of thé money so remitted.to them as.
aforesaid as shall not be required for the payment of interest’
for the current half-year in the purchase of such securities
as may be approved by His Majesty’s Principal Secretary
of State for the Colonies as'a Sinking Fund for the final
extinction of the debt, and the Crown Agents shall also
invest the dividends, mterest or produce of. suoh investments
in the purohase of like securities, and. may from time to time
with the approval of the Secretary of State change any
such investments, and shall hold such Fund in trust for the
repayment of the ‘principal moneys for the time bemo”
represented by the Débentures.

18. In the ease of Debentures redeemable by annuwl-

drawings, the Crown Agents shall place and keep the

moneys so remitted to them,or so much thereof as may not
be required for immediate payments at interest, and shall
hold all such moheys and the accumulations thereon in frust -
to apply them in the first place to the purchase’ of, the -
Debentures when they can be obtained af a price not. exceed-

ing par, and secondly to the 1edempt1on of the Debentures- -

bv means of annual dmwmgs
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17. After the date speolﬁel in the Ordinance aubhorising Appointment

" a loan, as that on which the contributions to the Slnkmg dff‘iﬂlf";f

Fund shall commence in respect of that loan, and so long Debentures

thereafter as any of the Debentures remain outsta,ndmo anl

unsatisfied, the Crown Agents shall in every year, unless

the whole of the money applicable in that year to the

redemption of debentures has been applied in the purchase

thereof appoint a day in that year for the drawing by lot of

the Debcntures to be redeemed.

18.If a day is appomted for drawing, the Crown Agents Notice of time
shall gwe by advertisement in the Liondon Témes news- 33;'}0‘1’323 for
paper, not less than fifteen days’ previous notice, specifying drawing.
the day on which and the hour and place ab Whloh the

drawing will take place.

19. On the day and at the hour and place so specified, the Mode of
Crown Agents shall hold a meeting, at which the holder of ™
any Debenture may, if he think fit,. be present, and shall
then in the presence of such Debenture holders, if any, as
may attend, and of a Notary Public, draw by lot, out of the
whole number of Debentures for the time being outstandmg,
Debentures of the specified nomiral amount.

, 20. The Crown Agents shall thereupon declare the digbin- Notice of
guishing numbers of the Debentures drawn for redemption, g b
and shall as soon as may be by advertisement in the Liondon redemption.
T'imes newspaper, specify those numbers and appoint a day

not being later as to sach Debenture than the day on which

the then current half-year’s interest thereon is pavable oh

which the principal moneys represented by the Debentures

) dlstmgulshed will be repaad

21. On the day so a,ppomteq the Crown Agents shall at Payment of
their office in Liondon on demand pay to the holders of the %&Zﬁtﬁm
Debentutes drawn for repayment the principal moneys "
represented by those Debentures, wﬂ;h all interest payable

thereon up to that date.

22, From and after the date. appomted for the repayment Cesser of
of any Debenture, all. interest on the principal moneys e
represented theleby shall cease and defermine, whether for payment

payment. of the principal shall have been . dem&nded or mof, ° Prneipel




6
No.éy. General Loan and Inscribed Stock. 1921.

Redeemed 28. Upon the repayment of the principal moneys
Debenturcs to pepregsented by any Debenture, the Debenture with all the
coupons thereunto belonging shall be delivered up to the
Crown Agents, to be by them cancelled and forwarded to

the Government of Trinidad and Tobago.

Any Debenture redeemed by purchdse shall likewise be -
so cancelled and forwarded.

Boowing 24 When the Governor or the Crown Agents acting on

upon nscribed | his behalf shall deem it expedient to raise money by the

o issue of Trinidad and Tobago Inscribed Stock, then such
stock shall be issued in England by the Crown Agents under
the provisions of the Act of the Imperial Parliament entitled
“The Colonial Stock Act, 1877 ” upon the best and most
‘favourable terms that can be obtained.

when the 20, All the Inscribed Stock which may be created under
principal to be the provisions of this Ordinance shall be redeemable at par
i on a date to be named in that behalf by the Crown Agents
when issuing the Stock, such date not being later than sixty
years from the date of issue, from and after which date all
the interest on the principal moneys represented thereby
shall cease and determine, whether payment of the prlnclpal

shall have been demanded or not.

Mode of 26. So long as any of the Inscribed Stock shall remain
providng i unredeemed, the Governor shall in each half-year ending
Inerest on with the day on which the interest on such Inscribed Stock
stock. falls due, appropriate out of the general revenues and assets

of the Oolony of Trinidad and Tobago a sum equal to one -

‘half-year’s interest on the whole of such Inscribed Stock,

and shall remit that sum to the Crown Agents at such time . o
as Wﬂl enable them to pay thereout the then current half- N

year's interest on the day when it falls due.

Mode of 27. After the date speclﬁed in the Ordinance authomslngi-
providing for gp jsgue of Inscribed Stock as that on which the contribu-

payment of

principal of  tion to the Sinking Fund shall commence, the Governor.
Inseribed shall further appropriate out of the said revenues and assets -
in each half-year ending as aforesaid for the formation of a’
Sinking Fund an additional sum equal to one-half of the
annual contribution specified in the prospectus or, in the'

case of a loan not issued publicly, in the terms of issue
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relating to the loan, in respect of the total nominal amount
of such Inscribed Stock, and shall remit that sum to the
Crown Agents with the remittance hereinbefore mentioned.

28. The Crown Agents shall, for the purpose of forming Oreation of
such Sinking Fund, from time to time invest so much of *M T
the moneys so remitted to them as aforesaid as shall not be
required for the payment of interest for the current half-
year, in the purchase of such securities as may from time to
" time be approved by His Majesty’'s Principal Secretary of
State for the Colonies, and shall also invest the dividends,
interest or produce of such investments in the purchase of
like securities, and may from time to time, with the approval
of the Seoretary of State change any such investments, and
shall hold such Fund in trust for repayment of the principal
. moneys for the time being represented by the Inscribed
Stock.

29. In case the Sinking Funds provided for by this Charge upon
Ordinance shall be insufficient for the payment of all the Feveune.
principal moneys borrowed under the authority of this
Ordinance at the time the same shall have become due, the
Governor shall make good the deficiency out of the general

revenues and dssets of the Colony of Trinidad and Tobago.

30. Allexpenses of or incidental to the management of Bxponses fobe
ald out o

the Sinking Fund or to the payment of the principal moneys fuking fune.
-borrowed shall be paid out of the Sinking Fund.

31. The Governor shall also have and may from time t0 powers of
time exercise the following powers and authorities or any %overer
of them :—

. (a.) He may authorlse the Crown Agents when Debentures

convertible
issuing any loan in the form of debeuntures, to into inseribed .
declare that such debentures will be oonvertlble 20(1)1%]{117(1)3115
into Inscribed Stock at such dates and on such Presgibed by
terms and conditions as may be preseubed by !‘xgentsfe»’as
the Crown Agents ab the time of the issue of o= =

the Debentures.

(b.) He may declare all or any of the Trinidad and Conversion of
Tobago Loans, whether existing in the form of yemany.
- Stock or Debentures to be convertible into
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Creation and (0)
issue of stock
in exchange
for other
securities.

Creation and (d-)
sale of

inseribed stock

or debentures

to raise loans -

and for other

Inscribed Stock to be issued under the provi-
sions of this Ordinance.

He may authorise the creation and issue-of such
an amount of Inscribed Stock in exchange for
the securities held for such loa.ns as may be

 necessary.

He may authorise the oreation and sale of any
such Inscribed Stock or Debentures for. the -
purpose of raising money for redeeming any
outstanding Loans, for paying any expense in

Purposes. the creation of Inscribed Stock, and otherwise
for carrying out the provisions of this Ordinance.
Arrangements (e.) Any conversion so authorised may be effected

for conversion.

Exchange of

inseribed

either by an arrangement with the holders of
existing securities or by purchase thereof out of

moneys raised by the sale of Inscribed Stock, or
‘partly in oné way and partly in the other. -

. Nothing in this Ordinance contained shall authorise

seewities for g1 ipcreage of the capifal or of the annual charge on any

stock. loan except :

(a.) When securities exchanged for Inscribed Stock

.)

beai a rate of interest not less than the Inscribed
Stock, an additional amount of Inseribed Stock
may be created and issued to make up the
difference in saleable value between the securities
and the Inscribed Stock. :

In the case of the conversion of securities into
Inscribed Stock, the Crown Agents shall issue
such an amount of Inscribed Stock as may be
required to defray the stamp duties and all other
expenses incidental to the conversion.

(c.) In accordance with such terms and conditions

as may be prescribed under section 31 (a) of
this Ordinance.

Converted 83. The securities exchanged or otherwise converted into
e e Inscnbed Stock under the provisions of this Ordinance

be cancelled,
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:shall befforthwith cancelled:by- the:Crown: Agents, ;:and:the
Debenturesisurrendered sshall be :cancelled and :transmitted
ito:the Governor.of Trinidad-and Tobago.

34. The’ Trustees of the Sinking Fund appomted under Trustees to

. this Ordinance.and artingunder any Ordinance authorising j22ersier,
‘the issue of any seoudtleb which may be exchanged.into Sinking Faud

Inscribed Stock or cancelled or purchased under the provi- couversion,
sions of this-Ordinance shall determine what amount of the

Sinking Fund held by them aund created .for repaymeni.of

such securities shall be released, and in the determination

of such question the Trustees shall take into consideration

the -value of the ‘whole investments held"by them on-account

of such Sirking Funds, the amount of the débtremaininyg

a charge on such i nkmg Funds, and such matteérs as the

Trustees may think fit to take into account.

35. So much of the Sinking Funds as may be released Sinking Funds
shall either be transferred unto the Trustees of the zzlﬁisiﬁgpo’;‘;‘g
Inscribed Stock .Sinking Fund or be disposed of in such a °F
manner as the Governor, with the advice and -consent of

the Legislative Couneil, ma,y direct.

36. The Crown Agents may from time to tlme, at the creation,

request of the Governor, make arrangements for all or any I‘;;,félpm“
of the following things:— conversion and
: transfer of
inseribed
stock.

(1.) For inscribing stock in their books.

(2.) For managing the creation, inscription and issue
of Inscribed Stocks.

(8.) For effecting the conversion of Loans into
Inscribed Stock.

(4) For paying interest on Inscribed Stock and
managing the transfers thereof. K

(6.) For issuing Inscribed Stock certificates to
bearer, and as often as occasion shall require
re- mqombmg them.
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Raising of 87. This Ordinance shall be applicable only to the raising
Comsimthe of Toans in Tngland, and nothing in this Ordinance

Colony.
contained shall pleveut the raising of Loans in the Colony
upon such terms and conditions as shall be specified in any
Ordinance authorising the raising of such Loans.

Repeal of 38. The General Loan and Inscribad Stook Ordinanoe, '

Ordinance 1913 18 hereby repea,led

No. 29 0£1913.

Short title. 89. This Ordinance may be cited as the General Loa,n
and Inscribed Stock Ordinance, 1921.

Passed in Council this eighteenth day of 'Novémber
in the year of Our Lord one Lhouszmd nine hundred. and

twenty-one.

erk of the Council.




