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_Custodian should be the -A_qgp.nitltrator for the- pu.rpo~e~ -of. · 
the Treaty of ~eace'(Hungafy) Orde~7 1921; ·_ ·· · . ·; : . 

.. Be it enacted by the Governor•pt,Trinia,ad and Tobago 
wi~h -_ th,E:l advice and consent of th.e_ :Legislative_ O~mncil 

- thereof as follows:-. -. ',. ..: _,,.- . 
_, . Shorttitle. . - 1 .. This Ordi~a:g_o_e ·_ m.ay _be df 

_ <Jffice (II).lngarian ··debts) O~diriance7 
Olearin~.O~oe : .. ?.~-~he Ql~~JJring. 0fnce established _ 
~~~t~~~gf(aJ1 Ofl.i¢.~ {~pepiy debts} Ordiriance7 1 . 

· ... - · :·. :::, .Ol8.:~ri:Q.g-'O:tfice for the ·· ···of· 
· . of the ~r~aty of Peace 

,.,,.., ' . · .·tojl:l~.Tr:~~tyof Peace 
___ . ·_- Or~er -i~ -set· ~lit ·ii1 the sch · _ 

._ · · < _appqinte9- by the said Ordin-ance 
· for· the'purpQ,ses of ~he sai~l Qr4er. >< _ . - _, _ 

ru:oam.oaiions .: ~,:.·,;t~.:~P~-·;~pplication t.o _i}-):i~ ·_ooiori:.Y:t~le Tre_aty_<)f j?e-~ 
-. __ ~;P?ic~b1ea\6 ,CJ.ly,J?-ga,ry) ,9~de:r( 1~-~1, shall be read Sl~bJect t9 the f . __ 

; •• r 

. ' 

··.· -. thi!l. po!?ny; modifications·-· · --' ·_ · · .. · ' ·· ' · ·· · - ·-- · .. · .. ·.---

• " c . ... ~f,,·~l~fl~1~}~~~'1}~~~i:=::hl)~:,'' ."b.'!·.L··..,· ·"'~---·-~i•.'ii::•::·: 
, · · - ~.f~;;;:~t=r:r~fererwe~ to·_the Controller ,appmJ;i_.teg. 
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~.; _Q;;dinapqe_2p1~29;_ -~-::·.- ·.·-; . .-·.-
.. ,_. _. . (S.) ~~~~f~re;ces to t~e ~ra~irig with th~ Enemy _ 

-: .. ;._ ._g:_;;":,{:_:i~i11.#.~~;:.~:~1&.;~:;~~~~;:~0 --t~~::'IT,r,~_:~~·;·l!JR _ 
, (f) 'Re,!~r~E9es to th~- 'Board 'ot ,:::~ra'de. ;sp,_all_, he· · 
' -~-·}})s. f,efyre~p~~ t? ,p~_e ___ g.:av~!~.?r; .·;/ :.· · ?·· i .. ·:·C;:.• _·; __ • • 

(5 ;) -::fV€3f.ereJ:i9~s to pl~e · .P~tf3i1t~;-_ P.e~1gfl~ f1tid. ;':r,ra,_a_~ · 
_ . - -1f~r}{s (Tep1porafy .~ules) >~-ot$ sha,I~ -Ri3. t .. , . as -_-. 

.. \~t\~!~:r.~~i~~~~~J~ara:~,r~15]i'. 
·- .,,,-_ 1•· (xx1x) ·-· shall··'be ··the·· · 

' e: -~'\?'ti~signs ~nd .:.riaa~ .iY-Iark~- ·_ . 
_ -:._ .. Designs and .Tra.ffe Marks ·qrdina_nce, o. · 

. ; ~- , --·. ' : (~.) 'l.t~fer.eiJ.ce~ to th~_QQ!llptroil~r-Gen~]:'al qf Patent 
·• : .~ -.:· o" sh&IL bt:d:ead ais teference~Ho the said 

·- ... ':.:~T;.-·:· '//:·~- --~:::~;--.. _~;_.,_. .. ·,;:-:::··.· ·-~-~:-.:-:..:.~~..--: . , . 
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, __ .Np. ··em .. Clearing Office (H~mgaria.n debts). 

SOEEPULE. 
•:.·· 

- ··At the _Court a,t Buck:ingham Palace, the lOth day of August, 1921. 
. . , :". , :,;_ ·::·';-·_':,'·f~~ES-ENT. . -. 

.. - . , . . · '. i:h~ icin.g;$ M;;t El~~ellent Majesty in C~uncil. , · 
. · · Wli~re&~ at Trianori. oil :cthe -fomth' day -o£ Jli.n:e/hineteen hurid-reci and· 
--.twenty, a Trea~y of f>eao_~ J~ereinafter r~fe-rred to as " T,he Tr_eaty ") was sig~ed 

. on: bt:: ;~~!~~~~ -~~-~~tj •9( P~ace J~upg~r~) Ac(f9?.f; it ·-~~s' pr;vided 
· that HI!?, ¥!l-JEisty. ,hl,l:e. __ strch appomtments, establish ,s1,1ch offices, make 
, stich.QrMrS. i.ii :0 ' . all.a do such iihii:i.gs as appea;ri!d to hirri. to be necessary 
.. !or ~~ljyiD:f6~~' --~ . _.i:~~ty; a.n~ fo:r 'giving effect _to ally of til~' pr6>i-5sions 0~ the 
-'I'rea~y; tn~ ,~lf,~t 'atty''Qrq~r)~. _poW;!(lp. made und:r t9at_, A~t -¥g:f:.t. pjovide for 
·the IrnpOfllp:ipn ·by sumrp.ary_ process or ·otherWise of _p~nalties m r~spect of 

. ,breache~· bf_ :the _provisions~ the-r,eo£: · _ _- · · _ ,. _ -_ .. , -- -, ". - . ·: 
. ' . ,,-;:. f.._~i()Yh~reas· t)ie T~-e~'f& .. ~oritained. the •Set:bion's. set 'c'J~t in :the Schedule 

_tii:,_t!ri(O~cNr, and if is 'E:lxpe9,ieiit that for giviri_g ~fiect t:li.er.~to tli~ i>rovisiori.s 

. • ~----~~~:57'r;;·t~~f-!~1~:~. s~~!llt!~ih:~-ti~~g~;- -,s.f~£;~r~l•· .. i~:,:-i~~:~;;·::i~~f ~~ari~ .. 
·. , -.. .Ifts Majesty has power a:r?-4 'jtirisdiction. in· Briti"Sh Pr'iitectorat·es; arld#pleased . 
· ' ·" :,_?y·Vir,tu,e ~d me~ereise '()fJhe powe:rs y~s~ed ~n'Hi¢ by .:fil):e:Foretm;L ·!uriscqe-· · 

.: : t~o:n Act,-189.0c~<?i pt_her_ivise ·to. extell.d •the ·provisi9n!3 :<,()f tbis O:ral)r,_jo' ·su~h · 

! ··:::tJ~rli1fir~eHj~~f~¥Jsl:ft~~t~bjt:a~~~·tti f~;~~~f.1:~~<;r~i,~i::l~#:·9~~~#:~?:· 
• , . · ~· ~he. S.tJctions, a£ tli~:.w:reioty. ~et out in. tl1~.: ~c.heiJ.:nie':Y? ~J;Us,;;Qr\l.er)f.a;ll 

: . hav~Ju~ fqrce. and effect,as.)aw,:. an~ for;the .purpose ~f.,car:rymg qu,t _th~ ~aid_ 

8'7t~~ll:it~~o~~t~l~~4•i5~if~~i~~~· ... 
. _refer:redto as, the .A,~jni~tratqr) a~_the B()a.rd of,.'l'ta.4e 'maY,:,!!-PP()i.Ji:fif()r_ 

·.· '· ;~:~~~;~~o~~?~~*~£t~;i~~~~:~,&~~~ 
··, (jleanrig Offlce here1i:J.af~e:r ebntfjJ.lled. . s.:P.all apply .. there~~ . for .~l:iE} :pprpose .. 

. . · · " pf,. th_lii' .£uiict~o:qs. aut:IJ.ori,sed,; to :Qe :pei:foi:ilJ,ed · by, a ,196alcl~!i.•drtg '· <>fi.ice 
· un4Ell:. paragraph 1. o£ tl1e_ ~ex t() l?.ection ;-m.,_ p£ :J?,~rtX <>£ .. bhe"~r!l~ty .. · 

. · .·.· /; . {ii) It shall no~ ~niL~ ~or ~ny persOn~; pay' pf·~fic~;Pt';_p~ibi~nt 6£ . 
· · any ep.~my debt.· except in·· ca,ses, where reoov¢rY.~her,eof. · m a.; (Jou.ry ~ot _law 

.·· is a.Ilp:Wed .as herein~fte(p~ovided? pt,llerwise -~1,~~.- ~h.t9ii.«~; 9t b.:(le~y~ o.f, . 
· ~h~. Olearmg :OfficE) >(whl<3tL le~Vf}., ·;may .i)e';,_grapt.eq,_ subJect Jo .. :;s].ICh ·: 
.· <:6n4itions in:chi.ding _&op.ditioiis asj6_ th~:~ paYnJ.~np.of,;fee~; !los t}ie_ OAE'larin~:'-

.. :i11t~ifi~~~~~11~fF~.·· 
. 'enemy, _and,section_Oll.e· o~ the Tra\'{)Jlg ·wrth tP.e 1JlnE:l:J+.lY Ach 1914, shall · . 

. . . _ .... :. ,:~~~~~iliri:~~tttr::2~~i~~G Xl~tJB:_ i~;:;~1l·~~~:-~~:;r~~~ .;;1~~-~~~~;~(i~·· 
. ' ', ;, l(my~ouit fQrthe rec_qvery of !j.riy ene;my debt ~;icept,~J:).,~he oirC.'illnstan.:c~s. 

··_;,,.,:pr~v~d~d. ili!der .' par~gr!J.phs -',1!\- 23 "and· 25 ;(.l£.t.4,ei'~nne:x:, to~tl:J,t; sard 
s,~c~·O,n IIL, :· · , -- . ." ., . ., .. :_.'- · .. :;:·~, '. _ '},,,::~;';-<.' ' -c.:,· - c<, ; , 

, .. ;. : .. t -~ ::.: ~~'";: 
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Clearing Office (H~mga'ri~n debts). ··:1921. 

(iv) The Clearing Office shall •h!i;ve ·p'owe~; to .. enf<n'ce the payin~pt of 
any enemy debt agaiil,st the.' person by •whom ,th_e debt is. due; together 
wi~h such interesb as is payable under .paragraph 22_ of t~e ~e:x:,to the 
.smd Section III, ar,d for .tha~ purpose:shall ha-ve all such· nghts EJ.rid 
powers as if they were the creditor ; au~ .if the. (lebt has qeen admitted 
by the debtor oi: the debt or amount ther.eof:has been found by a,rj)itrati:?n . 
or by the Mixed Arbitral- Tripur1a.l9r. by a courl of law in tne·,manne~ 

. . . pl:'ovi~e~ by paragraph. 1p of, ili.~ ~~K.t9 .-the s::-id;,f;jectior.t Jrr, th~ ·. 
O~e¥1~1g O~ce may qertify t~e amou;nir s~. litil,rl),l~tfl,d o_r fQUU~ ~l&e. t9gyt}ler 
w1th such mterest as a£0resa1d, and on. productioA to t)le pr()pe:r.;o.:ffi,q~J,".()f 

. the. S~preme Court _of the·.part.. 0£ Hi~· Maje"stY,'.s :p6rp.irii<)J:!('\ir'.tl;te 
. ·. .. · .J?rotectorate i?- which the d~btor ie~ides_ pf ~?~h,~~:r!~f,i.9~t~.,·~t~~-:c$rtif\!late , . 

-. ·.: ~-~aH ~:be regrstered ·by :that o:f:'Q.cer ap.d. · shall-.J~o~·: tJ:i~-~-;·d~. £ -.f?uch _: : 
... .. : , . re@.stration: be 6£ the :same. force. and efffl_c~;' ~D:a ·::~~-~:'Qro:~~·e_iJ.i:B ~~Y:J:>e · · , 

•· ·: .. · 'taken ther~on, as if the certificate. wer'i); ~ 'judgfu¢t1t'}ol:!,tlJ,iriE), :ltf=~that_ :' ' : 
;-: • 'iipurt tor t;he_recovery o:f a.d~bt ,of ,th.e .am&~nt sP.ecifi,ed .. jP: .. ~l§~r~ifi~il.te,' . 

, , , < _and entered_ uponthe_ dat~ of sttcp reg1stratwn, an,d all: !~:a~<;>p~ble po~ts, c. · 
· ·· · : · and chftrges attendanp a poD, .the· i:egistrati()il 6£ such c~rti:fic~~~)lj?-ll }>e :·; 

·· •·· - :·<··_·,.r~~oifi~~e::a~~;;~z~~i~t~.ttro:(X{~~~:n:; .. \::~~~· ..• ~~:t~~'-;-~:}; 
-p~J:S_<?n by WI:! om a 1hle IS ·pa,ya,blf? lpldf?r. p~a,graph ~Q ,of :the:,Aiin_~'f ~9. : . \ .. · 

··. ': \·_:·: .· 
' : ::, ~~_.:._ .. ~:·~~:~~i :i:c~;\5it~:;:t:~r~-:t:!~;\w~;~ldh~--·~P,~i~~~i/t&;~1!·t~i~1<. -~--· 

'such documents orinfoj:ri:ui:tio11 l:i,i(._are ine,nt~O::it~d ~n pa1·agr>ip~;._5 ;of,~he'\'i', .. 
·· : Aime-x: t(J the. said Section:· :nr he shall, o:n suri:uii_ary eoJi~i\"l~iPi;ii b.~ lia,bJe •;;: ·< 

...... :r;~~·1~~~~~~~i·~:~~~~~j~~Et~~~~~.:;.J;·· 
·.,, · debt,-he 'shall, on !!li~n:iary' cori:Victioii; be liable':ta'a fuie ':(lot 'exceeqmjfbi:te•:.• < . 

.... ···•·······~~~rAit~i4r~!~:~~~·i~~~;f~·fj.·. 
· to ~neip.y dehts, shall apply to Milts dll¢ ;to ·or ir_o!P.' tlle~~tioria).~p'f ~hat,.,._ '\ 

···f~ll4i~~~~~~~,~~ri~~~~l 
~t tJ.:l~. <:1:~~~ ;w~e11 th(l T:rea.t;}'.pame ,:tnto, .. for~@ .. (not.b!lmgy~operty ngNs ~~-: ;:_;;,, 
mteres~s. aoqUITed under. anY -gen~ra;l hcep,ceqssuecl by or o!l b~4alf p£ _\13i,s, -.::; :,· · 
;M:ajesty), and the net proeeeas of ;their E>i>l~, )iquidatioil- or other deaJi,i:igs ·,,_; ., < 

··t~;r,~r~1t'i:r.ti:ez!r:~h~~~6~i~h:J~;i~~i·:.'~£ t~~;;~~~~~1~~:: ~;t~:~;~~i:~~!'i;:i'\cft. 
·· '. of claiJ.lls by· British nationals (otheF thin British : natio.tials.ordinarily:;;(: \;~/ 

.· ":::-~ .. -···.: -:~~-·-~.-
: .. _ ... 
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No. 56. Oitar_i~g Office (Hungarian debts). --1921 . 

. ·.' {b) se~q~dly; withpaylnent 6f the'amoun.ts due in respect of cla~s 

. by B4tish nationals ·ccith.er than.: Bdtish·nationals-ordinarily resident in 
the s.el£-goverhitig; Dominions,.:-India a.J+d- Egypt.) with regard to their 

.. _:property,- rights and_int.erests ,ii). ·the teri·itories of Germany, Austria, 
'. Bulgar~a·!lind-_T-p_rkey;_iin ~so far as 'those claims are not-otherwise· 

-" : sa.tisfied • :_: · ·._.. ,_. .: -·:_ · · · -
•. • . : ... :·'· r~:. ! .. ; '. .. . • . . ... . . .. . . . . 

-_ .' - J'rdviqed tl;la.t any .p~rticular property, 'rights' or, interests so _cha,rged 
ma.y:il,~ a.i1,y time b_e 'i::elea_sed by the. ~druip.istra.tor, a.cting u:D.der the 

, _ , _ gei).ei'a.l'd#:ecjiioh, of the Board. of Tra.de, from the charge so created. . 

---~--··,-i?~~~a~d-i~ti~~-thit w~e;~ it i~ aileg~d th~t ~riy property,-right or 
, m~Eire~t.is,i,iot J3Ubje9t to the said Oha.rge by rea.SOU of its belonging to a_ 

- .. _ . Oi)e~~-<in/:;iv~<i)fiio_t. ~ :pat~<mal o~ the ~o~mer Eltigdom of Jiu_ngary witl:lin 
c- , -- the_;meanmg .of thi!l OJ:"der, the Admrmstrator _shall be entitled 'fio ;make 

· : ;,:s1J:g:ji '.~h~f,ges ~ii,' si:i,bjecit to the ·colis~nt of the, Treasury; . he may 
' ·:·: -;-}op~iper .P~~~s~a..r.v -~o ~ov~! t~e .co~ts. i~~-:r~red l>y ~im iri i:rrvest~gatip.g 

,;_ ·-:'*-e ilJ!egation and 1:11 ~acmg and IdenJ#yuig phe sa.rd property, pght or . 

.. i,:·::~$~·:~:~·7,,~;~~;·~wcmv~~·"{~j~~ ~~.*r~ ...... . 
' :, i.:.''~' :• '(a) T:g.~ f.,dmhiif!~r~for · shall- have jluc}i pq;wer$ and duties as are·:, .. 

'.· .. · .•. ·. ~e~~i(~fh! :;:r:b~:~~i;~~;ho;~ih~ c~h~:~~-~~,~~~·:hrpiclst~a~i.i:.·l~;~g- .. _,. 

··, .·- ui:J.P.e:( th;q ;·general dire~tion o£ t4!l Ilo,~d o,# ·''l.'r~Mi .trinsfe:r, :Part .. W;ith 
or .other)V:ise deal i:O, any 'property; #ght·.a:. iil.t\lr~-~.t .subject to the' charge,: 

· '·' _ ~)id if 1?-e c;1ges. so he_ shall be lia.b~_t;J o_p. s-q_~8>ry ~oi:iyiction .to .il- :fui.e *ot 

······ ;~~:st~!~E"i~r~~ar~tll!Th"i~1;: · ..•... · 
···~ .,ariy 'propEiJ;ty, right_o:r i£i.t-iirest, '.s:iibject j;ci'We.cha_fge·. (in~lu<1_itig w:P,E)r\l, ··· 

.· t):te .P~"Operty, · .. ;right- or!iillteres~ ·.consists ;-ii.f ,',sp_n.;·~-<:ls; •st9cks .i.or · :othe~ 
·-' sef}~ities ';issued 'by a :cC!i;iJ.papy, ri:i.i:midpii,l )i11tl;lor~ty .o(othe(body,~·:or 

.. ·: ~ny-rigbt ci:dnterest t!J,ereiJ:l, of sil~l). Goi:npap.y, '?!iJth0rity'. or body) shall1 
. , . un1ef1~ par~i\l1ll~i-s t]J_(;lr~~£,ha've a).r$ady-)~eei]., ftl_r.~ii.sh_$.d to tlie-Cu~todia.n 

-., :~.~~hi~o~~~~~o~~~fr?~-.i~~a.~f-zyt~;:t~'~eWJt;tp~l~;~~tS;~~tce~ 
.. :. m ;wnting co¢m.-u_p.Icate tl?-(;lfan~ po,the,:Aclirtit);Is~rap<;>r .'a..nd,shallfuiTJ.Is:!J. 

.. · _the .~~iiiistra:t?r •. wi~~ ~·~uch. par~~c~liJ,rs '}rj._-· ~;~fat~pri', ._tJ:iereto .~~-the·· _. ,, 
AdmlUIStrfl,tor ;may _reqmr.e, an~l if a.ny pei:SO)J, fa~ls to:do ,so .or fur;msl:;J.es 

··· ·. ·· ~r~::~:S~1fi1~Z:~~'~I'[IL::r::\:l:i~: , . , 
: stock; sha;res or oth.er 's~curi_tie·s, ~nY 'c('))l:qi~~y,' ~i:p:1~cipal.a~th0rity,p): 

· ·. • , other body by whom :fihe 'secud:f;ies· were· is~ued of ~r~ m maged i!ha~ On·'_ 

-. -·_ :: tt:~~;t~.~~t~,~:~!t~~,~~ ·::~~t!~it;t&:~-~~11~~~7ct;r}ltad~b~~frf~·· · 
· • 'standmg that th~ . .Administra.t0r is, ,not ·in- p~f!s<;ssicin of the · C.~~i:q.cate, ·· .. 

-~:. ; _ ~~rip -or' bthei: dociliii~l::l,t ·. of jit~e- ~el~tiJ;lg J•o;; t]J,~ 11hares, stoC<~- . or: ' •: 
.• /' '-~~curities to which. the 'applic'a;tiiii],. rel~tt3'!'; '~htor;t]J_e .Administratbrjn' -' 
::--}~e qoolpLm. ;whic? ~h_~:J,J?ecur:i#e§ are·;·iiJ-s_p.,riJ:J~~):lr ·r.e~i:ste,r~q, as_ t.M •.... 

;·propr~etm; of the· s~xur~:f;res subje(lt_t? thE),}lhf3:rge, •aug the :A.d~1strato.~ 
. . f:lh~lL'l;lav!" p()\'1-~er to ·:.s-~1~ _ oi:, :9~hi:n:wiil!:i:Yde~l- \VitP, ; the' securities as _ 

·• ; p:ropriebor. qf .which .he).s :so regisuei:ed o:r,· .:W-s9ribed, -and to require arty >. 
. person, l:J.a.'ITi_ng jii_ · his.'p9s~e~!Jioli a!'y-doct1rn€lJits ,·:6£ title to ari:y: s.tic5t :· 
: - .stock, !il:ha'res or. other secudtie's :, to. deliv'er__the. _same to htm, a:ild an 
'' )•?lrri~1v~e~gmeri~ o~ ~~6h' qel~v-~!Y ~~g'4~d(p_y·.:l1¥." 'sP,:t"ll be, ~:- ?U.flicient .. · '· · 

: 4wchar!s.e to thEl_ per: soil_ ~ehyermg th~ ;:~a.me ; - :.· · · · · 
. :'" ·. ··:. ·~~ .. 
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(e) :wh(lre tb,e property chaJ:ged· consists of property.trimsferable on 
delivery, a:p.y perscm having the possession, control, or· ma.nagement of 
the p1.·operty shall, on being so requirec:l by .the Administrator deliver 
the property to him, and the Administrator sl,1all have power to sell br · 
.otherwise deal w~-pb. the property so c:lelivered to him; ... · ..• .' ·. 

·.. (f) where theproperty, right or_i.nterest subject to the charge 
_qonsists o£ a.ny~ s.um o£ money due to a; .H~gar~an: n:i;l;ional (not being· 
an enemy debt within the meaning of Article 231 of the Treaty)·it shall.• 
~e payable .·to' the:A.aministrator, aiid sh:i.Uqe. paid to him on demand,; 
a.ncj. the··.A.dririnisfu:ator shall have •:po.wei: to . e:q.foi:c~ .. the payment. 
thei:eO:f, and for that pU:l;pose 'shall h.a,ve, allsuc}J.' rig:q~~ ~d powers as if : 

··. ~f ?(;)~ i~~Z~~~~f~ b; the 4.ami~i~E:t~; .~l1:i.ii;;4~~~~:~rty,. ~ig~~ -~~ • 
•.. il)t~reil~ iJ;< ~jJ_pjec~ t(> the char&' e. Sh)l>HP~ suffic_i~iit. ~~d_iiP:M ,l;Jf, tJ:.e fa~~s . 
. s,tated m the certifi!)at(3, and wh.erEJ. ,a,ny such apphc~~qn;' :.;eqmreme11,t 

· . Oi: d¢maJt~Of. the 4-dn:iinistra;tor a!l aforesaid. is .acco~paiii,eg by J31;ich,:'~. 
·'!Jei:tiftya,t~.·The 'cqmpariy, mui:ricipal, •. authority 01' 'oth¢,r body by wl;l,oni.. 
th!l s_e~uriJ4e$ ~ere ·.issued or are :z;naJ;laged, ·. t!J.e pej:so~)ri ~•pos~ess;ioi:i S)f 

··th¢ proper.ty prarisferab~£3 by delivery; or;thej>e:rso!i by:J.'!to;oi a 'slliri. p; 
money . i~ .c;llie, snail · COD:!-ply • with ;Jh~ appJicatiop,' ·~r.$quirepienn .:§~ . 
. <l~ii:).a.nd,";an!l shall. p.qt-.be)iab1Ei to·. iJ.ny. action ,(>r o~h!ilr J.egal proceeding . 
. iiJ. ~espect 9.f sil,ch Qompliailce; ):>ut if. .Hi i.s s,ilb~e_quently p~o'V;ed t)litt ~~e . 
. properPy;: r1ght or ,inte:r;est· w~!J.nq~ ··~11bje0t .. tq ·.~he .cb,arge; the own~~ i 

.. , thereof shall.: 'b~;ei:ititled. to. reMve~ th_e same· frcilfi the '.Administrator,, .. · 
or, if it 'has '·been,'sold, the 'proceeds of-shle, 'but riot to any other 

·•· ;~;~~~~~~ii'trdi~ie~!;fj~atf~~~1i~cf~!1;-s~~~ftirt~~~~t!t£;{.;·· .. •· 
ib.e same, aric:l for:·.that purpose sub~seeti0.ris (1) to (4) ·of section four · 
of the Tradip.g wit]l the Enemy (.Arrlenqment) Act, )916,- ~4.all apply _a~ · 

. if propellty, .right? .aRd 'interests ~ubjed 't0 ·the charge were property .•. / 
. . b\)Jonging to ~enemy or enelJ:!y _SUbJ~Ct1 and as' if for refe;f\?llCeS to th~ ·:::: . 

. · ... Oli1!j;Ocp!Ln :;:t4.8rein .the):e were )n;tp:st~tilt!>d '}ef.eren!)e.s .:to.;t:P,e Admini.~; ;; 

.. 'i1~~~~~t~!~IIt~~i-t;~K~f:;;( 
· any person known or· suspected to owEt a, debt to ·!l> n~ili.op.hl qf the forrne:J; ;r:.' · 

•· ,:rqllgdoi:rC o! :S:urigary ;,. o.r . any Jie#9il:'iwho; iilaim·s ' t:\:iaHn:Y property;~·;':}:~ .. 
, right <ir iJ:t~~fest belongfug to him i{not subje.c~ to th.e ·ch~ge by reasciil,.'\:~'· 

· r~~fi~f~~a~Mi~~r~~i~~t~'· 
.• ~'i ~·.a WltU\lE;S_.ancj. to g1v~ ev1dence:qr producE;l doe1:lll!!3!:lts before. ~{!.~. ;.',,~.'·.' 

· · .···· .. ~i4~i;i!~:;,t;;;~6~~~;:~~Jt1;li17~t ~tp~~~r6~i~.i;k.~~~Fa~&~4£4§y§,; 
.. .· adn:HW.!lte,roa..~hs,.and if any per~on. £ailf.l yv1thout ·re,!J.~O!la.'Ple ex~usetQ,{;'i)';: 

, ·~~~~~;~!~~{~~~~t~~~ti;~;~;fi~~J~ht~=-~~~r;.,fJ.'~#.~~·t~~::e~#.n~?:!~t·c· 
. OJ!.e huncj.req po]lnds pr to .lmpn!3o!lment '.:for a term J).oi; (l:x;ceedmg thr.ee. ''~":•':.: 

· .. · ,tif~r:~; ~~!f:i~~:~~:f~t~ll;:~:~~~f,fg_L~~~(.',~~U~s ilie ili.i~?fi·~~: 
. : Oo.U.rt cir a jutige thereof or.;:. c_iounty' cou:i:t or .in Scotlahd 'f!he Court.· '~;:t 

.iJ~1~·~~~~~~~~:1~h~~ti~~l~.~~~r ,,, 
-;,···· . -.••• :. ·.:... "!'~ .: ;' 

c.:·.,_: 
·. -. i' :: ~ ;,: - . _,·,,: - --. -:.· . . ,. : -

':- .,. . ~-.- . 
..· 
t \:;~~-'-,~---: - .· .. 
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suspect phat the same are subject to such charge as aforesaid he shall 
before paying, transferring or dealing with the same report phe matter 

. to the Administrator and shall comply with. any directions that the 
Admill.istrator tnay giv:e with respect thereto. . . . ' . : · 
. (ri) Ther~·shall be paid to the Adrinisur~tor s~ch s~plus proceeds of 

property, rights _and interests chargedunder Section 1 (xvi) of the Treaty 
of P~ace Order,- 1919, as may be allocated )n ~ccordance with Article 1 
(xvi) · (b) 'o~ thaji Order· to the payment. 9f. amounts due in -respect 
of cl?.<in:ts by British na.tionals with regard ·to their property, rights .and 
inter~sts in t];Le t~rri:f;ories of the former Au13trian Empire; . . · 

(rii) ,r_rhe ·. :A.dridnistra~()r shall, as .r~spepts ; 'property' vested in or . 
· tran13£.err$~ ~to hi:rii undE!r this_ Order, haye''all the rights . and powers 

,· · conj:e~reil :?pori. oi' )xercisable, as re_spe~ts, p~op~i:ty vested in him, by a 
·. :'tr'\lst¢e:'.i,n:.1Jai:JJrruptcy; ·whether w1th or w1tllmit the p~rilli.ssion of a 

' ... comiri.i-btee of inspection 'or the leave of the court. . ' . '-. 
. · ~ ···:' Criu)··:Th~- AdpllnistrMor: shan appiy··:tli~ )urns .;ecefved by hlin\D. 

,, . . s_ati~{a.ct~?n: of •,tp.e c:i~ainJ._s,' :de~:t;s and :.c6~P-~!;l~~¥on :rpel!:t~o!l~d in siib, 

: . ;ec~:f~Jf~~;-: ~i:~~:9b~~e ~~a th~ :· Aa~dis~r~~1r ~~{--l~~J:ecit ~~·:·t1e . 

_;: .. 

· . apprcivfl,l ;()£ t4e PresideJit of , thEl Boa,rd qpi'l;!J:de,· from time t.o tinie ~al!:e, .. . 
· revo]re' \)ry~i:y general rules ·and, rp.ay by: ~:uc4 _iji!es_ p:tes·crib~ £cin:iis £pr · 
car;ryinii.J:J.to ~ effe<JHh¢' prbvis~ol}:;; 'pf tl;lls: ,·Order/ and preilc:ci.be the ~W.rri~ 
(not };le~ng le~El thari. $~X months ).fter •:t)ie .cpm,~:ri.g mto fore~ 0.£ the Treaty): .. 

. w~thin y;rhich, proqfs ot cla~ws i,ri 6rd(;l(t~ j~:P:k _j:riust be'm~de and the . 
ma:rn?,~t?r~akin~ ap9- :p~,Pv~~ the _s~~~;}::{f~:~(:{·-.''5 '· .·.; ':." ·.· ', . ·:· .-?)iY~ -· 

.. (xv) . _Ther~ sh..a~ .. b£? attach,~d tci :tJt~ J;J~~-~i;h?-g. 9,:f;tiye, aJJ._d th!) Adn1inis'.:_ 
trator·~)i~lbe . asSJSty~. ~y, ::~uch o:ffi6.~~~ -~~j~;;Y.~nts as_: .th.e Board of_ 

. Trade, SUbJ~(lt to the c:;.opsent_ of .:t4.e 'T;!:'ea._sury .may d(;ltermme, and ~here 

' ' . 

.., . 
' ~~- : 

. shall}?~ p_aic1_ to. tJ?.e ..A.dmi.ii~1:1tr\i.tgr ~~ :.P? ,lffi,cb, · 9:Eti,cer~ anq s~ryants :Such 

· .. ~al~~~!if:tl~e6k~1~e;;:~~·~;:;z~-~~~as~~~~~qt.::::t:i the~;.~~~ .. ·_· , , . 
" • ·. the .:t..a:r::u.J7l~tra~gr, · out··of .th";l i pr;o:r:er,yy, rt&"4.t~i-:EJ,te.:res_t.fl:,-9r: ,p_roceeds . ,. 

. therebf }T~!l.t~d ,: 11!_ _qr _collected. cir reil~l'y~d .by hitn tmder t.liif!. Order,' shall . 
retairi 'stich sums as;-'subje'ct to the- corisenVbf the Treasury, the Cleai:ing· . 

.:•.· 

·· .• ~·i~~~:~~~'i::·J:;~~~~~t~:;.:tr"~Z~t··. 
> ·· pro(f~e~rigs-by the. Ad:niinistrator_ iri.ay ,be~t,!).ke? ·by and -,in th¢ Jiair:J.e .!Jf 

the·. Adrii.iriistrator, · 'who, ;·~ay' . by·. thEi' :riari:ie :· o.f . the '..A.diP.iriistrator pf · 
;Hungai:ian' Prop~rty sue ·and be sued,,- afid 'c'9s~s· iriii_y: be awarded 'to :.or · . 

'_' ..• " . ~g~~~-~~=r;~;~:~~ p~r~-o~ti~h? ;~l~~-~,~~~~~ '6r ot~~ri~~~u¥.~~~: .• 
. lSSued by the mearmg Off.i~~ ·and tq be Slgned -by j;!J.e ;,'\dm_lmstrator or by._ 

'., 

._.-, 

.' . .-.·. 

· the sii.cretaj:y of t1e · Qlearing. Offi.ce or .by ariy":'<Yfilii3.f pers~ri -~-q.tl).orised '!Jy ' 
the 4.d:iJ:¥nistratof, ai;td ~v~ry document _piir:P9rtpig :to be ar(i:irder 9r- othe( 

instrtiiJ?:6.nt_iss1:1-ed by the. Ad!Ji.inist:ratg'\' a_nd •to. 'bf:~signed .by; '~~¥1 ?:r _py _· .. _ 
·~ .. -, . 

-ariy :opb;e* 'perso'!l authorised. by hirri E<lJ.aJl-.1:>¢ recei.ved_iri.-evidence an~ shall •. 
be ·aeepied,. .p(j be'·stich o:rder o:~: i.J;tstrjliri.ent. ~tho11t pirtheJ;" proof_ unless. tM. : 
c::onti:~ry)~'''showp; and in any J?roceS:ding ,'b;Y't~_e"Qleaiing .Office ·of by· ·. ': · 
th_e . .Adnlliiist'i;ato:r to ·reco've~ ;:~ -dept :qr_ ;fu;i.e, ~ :r:eJ?o:t:t. :tnrrpor:ting tci'be 
signed, by,th(4-dmlri.istra'tor or any .other 'persiii:l !J;i;~.thorlfled _by_bim sh~ll, 

~e _e1~:~c;_ ~~!!;!:~:ss::~:xinb;~rt:~t~~t,~ibkiKat ~~: Q:·ae~· of ~Jl~;:: · 
inl'!trfu:pen~. ·p-ql~porting to be niade or i$:S~ed by :th.e 'Clearing Pffi.ce' or' by_ .. 

, the.Adi:riiri.istratof is so ma!}e or is'iraed·!lhall be cop:clusive evidence of the 
, 'JIIi~~s.li§. .. ~~rl;m~d~ "~ .. , .· .. . · ; . -~ · ··'' · -·;-·, '"' :· · : . · . , , ···'.:.":····· 

: ·. ~ .. 

. ·~. ; : 
·, .;: :_\ 
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(xx) The Do&u.mentary Evidence Act, .1868, as amended by any 
subsequent ·enactment, shall apply to, the. Clearing Office and ·to the 
Administrator in like mariner as if they were respectively.mentioned in 
the first colu.mn of the First' Schedule to . that Act, and ·as if the 
Administrator or any person auth01ised by him· to act .on his .behal~ 
were 'in relation both to the C~earirig :Office and bhe Adm~istratOr 

·. r.p.entioned irl the second col= of that Schedule, !1nd as .il; t4e.*egula­
tions refE?rred to· in that Act ,included any qocuriieilte issi:Ied.by or 'on 

.-behalf cifthe Qle~tring Office or t)le AdrriinistratoJ:'., · · · 

·, · (~xi) All deci~ions i:if ihe MJ~ed Arbltr~l._Tl'ib*;;.ai: ~on~titut~d u;;_dei: . 
. :· Section· VI. of Part X .. of the Treaty, if within t:q:e· juris~cJ4cin ,o~ tl:ui.t 
.. tribunal, shall l?e:firui.l and conclusive and. binding in a,ll court~.' ,. . ; .. 

··\·.'· . ·. ·(~xii) 'TheA~Qnist.istorrni;Yunde~b~·eori beh~i~';f ~-~~i~h·i~~.i~nai . 
. , . the presentation to .and conduct befqre thii. Mixed ArbiWal. ~r.f!)im~l of.atiy' 

, ' .. claim, diffE?rence at'. a..tspt'ite referable ·to .the T:r;i]Junal u:ri.de:r: 1;p.e p:i;ovis~qn~ 
;: .. of Sectfons I.:V·• ,V.~J.I!d ,V~I,~ ~f,}?ar,t ·X1 ot ,~e .Tre~ty1 a:D.d !nay ,.l'Jiake . 
. :. regulatiOnS w1th th10 consent of the~reasur_y, ~n respect of •thll £.e$s to be,· 

',9ha~~ed in,~~sP:.?~·:a,£ :.s:lCJJ. s:~ry~~~: .. ,. ,.: ... · ',; . . ·::, .. ·• .. ,· '.;~/ (.·:~·:·:0';;: . ,:.· 
. . . ..· (uiii) . For tli~. purpo!le-of enforcing :the att~ndanc~ of w#iiess'e~. before·. 
the lYfixed ,Arl>~tr!J,l ~r~•birri!l,l, :WP-ei::~ve~ ·s~tt~11g; whethe~ wit.b,i:i:i or:.~:ithotit ·' 

·; : Hi;J··. Majesty's D~i:p.iilis>:iJ.S,; . !l,Ji4. ; cqmpelling. the, -p'rodticti~:P: ::9~fore:.·· tjl,~ . 
. ·· Tnbl:U!al.?f.d.ocum~nts,' a ~ec:~eJ!l,ry o£ S,ta,te .s4a1~ 4!l.Y~ ;p~r!'(:er to 1~su~ . 
. • orde~s yvh1ch shaJ! ];~.ay~ ;t4e li;ke. ~ff~!}t. as}£ }he, -prp~e\ldi:P.gs pef()re :thE:J . 
· Tribunl).l wer¢ iUJ; jictiorf in ·~ (lpirrt apd tl:)e prder were a· fori:Jtal pr()cess . 

... issued by. th!i:t, co~rti,~. '6~~~ que. ~xercis.~··o~ ~t.fl ·jm;isdtetio.:ii1 ap.'4. )lhii.Jl )?~ ; 
• 'enforce~ble .. bY tJ:t~t:cO:o/t.a,ccprdmgly, .. and d1sobed.1en:ce t_p !3>11Y,.SI!Ch _order 

, . :. ·s.~-~ c!.1~~~~1f~~altqt~£~~1h~L~:r~!J.~ of :p1:esc~~tion ~r; -~~it~£i9~:~~~ 
.··.-~ .. :right o~ actio:ri ~eN.ti.edJq;)IJ. Artiyle.23p pf i;he T;reaty shall. begin- agaiti. 
. :::· ~o rllh, .sh9.1l ~e.~f~he ~~pij)1.tioJ1·o~ sii·#t9nth~. ~te:r :th?.c9!i¥.ri&' tnt~. force. 

· ()f t4e. Trea~y:,anMh,E:l p~:r~?d. ~,9 ,Pe. allo(V:~C!, w~thrn .)vpich ;pre~e:n~a~1on _R~ · 
., ',;,, ,.:nego'f4.~ble_, ~~~r:'fll~P~~ .. !?~ ~ ~<_l~eptane~ .. ~{ pa,ymeD:t a.nd !loti~e .?£ non: , 

.· ') acceptance or .n()):t'PaYrnent o:r ,,prptest .. may ~e made unde:r ArtiG!e. 236 
: "<(.:t~.hal1 .~e.t~ :p:i·9~J~~"''~.~~}~.e;_c~in.:rii1~i~~~ f?X~~ .ot:fu,~:,'F~e~ty~ .; · · · ·. ·~ "':n . 

... : .. - (xxv)·Rules .irlade.dui:ing the 'war',by any recognised 'Exchange or 
.:• . fJonnercial Associ~tion providing for t]ie Y.losure of cop!;r'~;tcts entered into . 

·: .... ·• .}J~fore ~he !fa! by, ~~.~n~:rify. anel,, ap,y · a,ct~ori take:P.. t,hereunder aj:e :hereby ' "~' · 
;, .confirmed subject :to jhe provisoes cop~a.ined in .paragraph. 4 (a) of tlJ.e ·,,-:,;· 

.. ;. AnnextoSectionV';-of.PartX.bfthe'I'reaty., · .,, ·:,·'} · . .- .. .,_··-~, 

. . .. . ,, . (xxvi; Ther~o:~~ai1 be' irr.ipos~a . a.n. :rights of :in.dustri!j>l~ lit~ra:rY :of . :;:• 
·.;.,.;' ii,iti:;!tic;~ property (with the .exception, .. of .~rade w.ark\1) · acqi'i,iied ,'Pefort3 br · .: 

... '.'i"·· aiiring the'war, C>t.which'Irl;ay. be.acghlr.ed heteEJ.fter, by ol: 'on, bEih~lf of .)' .. 

.... ·\;·,:~~j~~~~J~tt~~~i~i~~~~J~ 
.. ·:''with any liri:titaticiiis, conditions or iestriChl.qns so "imposed be void 'and'.>::: 

:_;· 

• ·! . . ~. 8~ ·:~~k~~~~fi~-\~~,;~.~ba· .24~:_ -~i ·tfi~: ~~~ty .~~~~·,h6~··:~~~~ i~-~~iJ;-·;.;~~;:~: 
confer· rights :within .!Iis M&j esty'..: dq!Jii.nions oi:j. .tl,le natioi:i!iJ.s.' p:Lj:ui,jr',:-r.:;:n: 

• High Contracting Party .other than .Hurigari,an' nation~s, ana. ~9' fai:. ·iJ..,s ./Tt · 
· mli>Y.· }Jil.necessary £<?r th.ei :Pwpose o~. Armel~ 242 a£ tl:l:e Treaty,· th~ 'Patenf;E:; :-::;;;y,; · . 
. Designs ·and Trade. Marks (Tei:iiporari Rules) Act, J!l1';1.,: ,(e::s:oajit p~r~:: ·.,fih 

.... ~.~.: ;.i ·~ '- • ... ··~ : ." .. :. :".' .• <: ·- ~- ·.:- _.:._,-_ .,:,· :·-:.~ ;- __ -~ ~:t~ 
\. .:: '-~- ::" . . . -· . ;~ __ :.:::',<5 ':-.~~---

. . -~: .,· 
/_'.;_. "·:.._··_. ::. _.- ... -· 
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· graph (b) of Section 1 of the Patents, D~?signs and Trade Marks (Tempota'l'y 
Rules) (Amendment) Act, 1914), shall in relation to Hungariari nationaJs 
con~inued in force, and shall be deeine(J. as from the date when ~he Treaty 

. came into forc'e to have continued in force, as if references therein to 
subjects of .. a. Stii.te at war . with . !Iis. Majesty· included references to 

.:Hungarian ,:n,atj.on~ls,.' · .· 

(~viii) The Comptr~iler-Genercl of Patents, Designs arid .Trade 
Marks shall have power and shall be deemed to have had power, as frqm 
the comiri.g into force. q£ the Tre.aty i.ri.. cases where patents il.n,d designs 
_are revived up.ger 'the provision~ .l)f.'A.,fticle ~42. of the Treaty, to impose 

; such 00l1ditions as he iuay deem reasonably necessary foj: the prote~tion : 
•· ·,of persOniJ Wbb: have mli.Imfactured '·qr made use. of the subject matter of . 

su.ch patent~ or designs while. the rights, had lapsed.' ' ' . ' : . i' . . • . .'·· 

' .•·· :. 7' 'cx:fh): Th~ duly qu~llfied. t~~i1lil?.a~ 'for t]:j.e' p~p6·s~s of . ~~ic.~e 245 of.'·: . 
· thT· ~d:TrMe~tyk·· ~h. all be th.e Ooi:npttoJ..\~r~G~neral of I'aten,ts, 1?13idgris .and 1 ' · 

ra e . ~r s. . ..• . ... · · 

:·. . 2: For W~ purpo~es ~£ the for.eg~~g : ~i-6visions of this O;d~r, 'b~t tiol': :, 
including :tJ:te Sche(!ule therein reterred ~?~. ·> · .· • ·. • ,, ' ::.:;;f.· :~·,,, "./,:::;;;. 

-:: -The. ei.Pi~ssion .~<e:O.ezriy>aeb-t{~;:.l;t~s ."the· keitni~_g assigri·ecr tp _it ~Y ~-> 

1921. 

. pa!agraph 2 of the Annex to SeCtion,III. of :Part :X~' of the ;Tteaty; and~:; 
. includes any~um 'fhich upder the Treaty is. t9'. be:.treated or dealt iV!th' e.\·. ., 
·. ill, like ma:o,ne~ i:\,s an eneiny_il.~b~O< >< ·.·.·, ;' ';:'· ·· : ... · · ·' · , ' •.,'.<; 

_;.·:. 

. ' . ~ , .. 'Th~ eipression '' I)atio:ria,fs ;>in ~~1ation· td ~riy: State inC!bides ~h~~·;< 
Sovereign ·a(fohner. Sovereign. arid ~he $1ibjecbs or pitize±is.' of..tJ:uit.t·. State: ... 
aridanj'co.i:ripany o:t corpo:rati9n. iii¢orpbrated ther~i:p. ~c~o.i'illiig' ~o''the ,·1 

.. · .. -·' law of t):lat Btil.te and: in t)le 'case "of ~- P:roi,;ec~o~~te the n,~tive~ thefebf .. ''','' · : ;_:',. · 

'' ·· '.· .. · · , _·• Th~. exP~e~siori :~inahloti~9-6i'J~·~;.'£qrfd~i' :~gdoJli cif'· :Ei:~~k<1rY ~;; ;' ... ·· 
.· , . does UO h i~etr~:d~ pe~sons. wh.o_, Wft.J:if:. S,'ix in,?n thS.,, ?f. ~he . comirig. ~nt~ f()~C~·· ; ' 

<- . ., ; of .the ,treaty show to th~ satl§f~ct1.on t;Jf_ tge A.driirn~st;rator th:J,t they have:, . ; ··.·.··; · 
, .· ,: '" : •· ·•. acquired ipso facto .i:n fl.ilco~da:qc'{wit.h :its :Pr:9visiolis ·~he nationality of an.£. •, 

·••.·. Allied. or Associated power,. iriclii,diri.g t)J.os.e·:V(.ho :Uilder -A.l:ticle 62 .. o~ ,the:::· 
Tri)aty. 6btainea Osuch .rj.atio.i;i'll.Utf 'ivi1,;:P: .. the. con~ent of . the )~opl.pete1~t" ; 

. · . alii;h:<Jrities, or ;Who· acql:!il:ed s-q.ch, n:~Mopality. py:'tiJ;t-qe o~ pre.yioli~,righ,~s ,• . 

. lik·'~li~~~.:i;~~it:i:.j~~~iB.~~ti~~~r;t~i#.~ifi~;·.~ ... 
·· 1f this Order were an Act of Parhament. ·'• :··· ·t . . . ·' ., •··· ·· · ···· ,_ ..... ··: .. ':·. ;·.;•:,. 

, ', · , . 3~ ~hi13:· . Order.' sha~. ipp'l~. t~ .. th~ -;~~h~d of . His if~j e~ty's ;o~rkinio~~ . 8,~~~: ~~~· ... 
· Protecto.rates,· except. fu.dia and J.llgypt,; ~ric,lt4e. s$1£-gover,riing .Do@.nions, tha,t<:,. · 

,: , is t<? !lat, ~he J)orn,inion of' Dapadf1;· the. OcilJ:I,#iom.veajth : of .A,u~t~·alia ( whJ~h)qr ,,., 
, _this pi:i,rpose shall pe de.emed to inclq.~e Papua'iind~orf.o,lkislarid), tlJ.e .V11iolj of .< 
.· SoutJt A.fl:ica,; tP,e :. I)C?minio:ii- of·. ·N~e_w, :ze~laiid: aJJ:'d: .~ e:W:fcil1ndlai:td,:.l:!ut i'ri j~~: .;;, , 
•• applicat:ip;n to t_h,e parts of .His :Majesty:~ . .DoiV.inibiJ,s o'utsi~e ~he :0 !J.i~ed :fringdi:irri ;: , 

an !I tp British Protectorates shall b~ :fi.uJij¢ (}t: 'to s't:i<,~l;i. :· 'li10dificatioi:J.s as. ;¢ay be.\'_ . , :. 
made by_ the.Iegislatuies · 6£ those ·pa~t::(o:r:i;4'o1Je p,rotecJ.oi~~es f~r· <tdap~j.ng ··to:,~' 

· "' ciro~ii+~i:~r~~~:r~,~~~~~:~Ar~4~"~r ..... . 
Ole!J.J:ilig Office· !lhall apply. with. je.specy .to: the·. i·elations .})eh\re.~.g tl,le. · { 
Ce#tra,1 Clearing Qffice ,'ar.td phe !O(f;i.l; pJ~ij.r:ing 'Office; and t l . ~ransactio#s.': 
ori., behalf ·~·of the .loc!J} olEiaJ:ii:ig bff:tc~: wJ:d<lh must be effected· .~hrotigh .~ :. · . 

' ; the',Qentra1 'Clearing Office: oi jvhich: ~.'~ay be, e:ffec~ed by, the ; Centr?<l_J. 
Ol~aring·Pffice .at the reqii~st of t4e l9calcle.~i;ing·affi.ce, · .' > · ,. · · · · . 

• • • ~ •' • • . ':~ ;; : '· ·;. ~ • -.'.: :. ·- . . • ... • _i·. • 

'~ ·' -
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... . · . 

4. 'I'his O.~;dei ?hallb_E? d~el)led to have 0ome into_ operatioiJ. as £row the date 
when the Treapy of Peaqe cam~ into fprce1 t:bat is ,to :?ay the twenty~sixth day o-f· 
July, nine~een_!:mndreq ;m,d twenty--on~.. . , . . : · -' · ' . , 

. 5. This Order: ~ay be oite(l'.!j,s the Treaty_qf Peice. (Hrmgary) Qrder, 1921. 
. . ' . . .. -"' ,· . ' - . . . • . . . ALMERIO Ff~ZROY . 

. ' 
SOHEDUI,E • 

.SECTION III.--""DE~.TS.< 
::;·, ···.: 

. A·r.tio~e ??L- . · >, "';: . , 
·There' shall, be s~ttied through the :i,nte,·venti~l;i 'of Ql~a~infi O:ffi.cies to. be 

est':'l.>li,!lh;e~)>y e~!'lll qf th~ Hig4 Oontra~_ting ~a,t't~es.. :~ith.i:rJ. thre~);ri_<?nths: oHhe 
notip~!J.p~o:r;~,b.rl~ferti~eP,.~.o., ~-n :P~agrapl,J.Je) .lf.ere:ruf~er .~he of.olloWl~g c~~sses of 
pec11mary () 1ga ons : · · ' ;: · • 
. ~(i) Debts payabl~. before·. ~he war . aria· due _by a ~ati~mi.l :iJf o~e '.of th~ ·: . -· 

.·. OoJ?.tracti:ri.g:Powe'fs; residinlf.withinij;s territory,_.tq li, ii_a-tion.al ;qf a.n Qpposfng . 
'. ••· · Power, residing within its territory; . . , ( . . .. · ,;:· .• ... :. . _. , 
·,. _· ;\· (2) :i)~'bts..whi~J:i ~'be~am~ pay~J;Jle ·dur:i,ng. kl:i~e ~~F;t~ n~tiqnalF!:-o£ cine Coi1,~ ;:-

.· tractmg -P..ower _resi~ng . withiJ:i ,it~ territ0~y'. and,;:~!'>ii~ .. ()ut _·of tr;?.ns11ct.ions oj: ·' ' 
· · ,_ ': c6ntr~ct~:w~t . .b, _th,e_:p.~ti?i:J:~Is __ (l~,aJ:i9PP<?$mg ,Pq.w~r, t¢tM~h~ )vithj.:!l;its te:ri.t?ry,: · 

: · of wh1ch the total or part1_al f?CX:ecutwi_l_was fllif;lpenq(lcl, qn_ a.ccount o:J; the. e:pstei).ce 
:of a·~~atE),8f.VI'~fi "''':, ;::<.-,{>~:· ·>-' .:. ··.··:<' ····-~:.:~;- ::,' ' :. '>': :- ' ... 

· · ·.·, ·0 .. (3) Inte:r~st __ wP,_ic.b,:.~a~ iL~~N~~--9~~ Pctfor.e ,af!d .95t~g ~e 'Ya:r; to~ natio!lal, . 
of oli,(l oUJ:t.e Co:p.t:r;!'l>qti,ng l;'ow.er:;;,, m ]"~spe.ot qf ;flec,)lr~~,l.ef\,. ~r;sut;~d ~.r taJl:en over_~. · 
py a,i:)., Oppqs~ilg J'-9.1VJlr, prpv;i.,\l~~Uh~tJ:I?-.fl p~yli!_en~ .c?P:~tter~st· o):l ~t'tch s~c.uritie~; 
tq the. p.ation:al~ _q£. th_at. _P9V(-~r: ()r tq heu~r~~s b.a~.: :riot P!'~i:). sjlspe11ae~ during ·· . 

.. ·;. . tp.~~-~ary:<>;,~~;;t~ :_;~_:.·-~- ,"··=.·:··. ···=.~~ t~~~;:·· ,--~:- -~-'- ~- ~>: .>: ~::~~~:/~ :~~-\-;,:'-'::_:--~·- .. -, ·=·:~:=_?'-_ ~--~-:~--, .·, .:· -~ :·.:< 
<:':'(4) C~;Lpital sums whic_J;l have beci:n)?.e pa.yabl\3 h~tor~' .. an~ during the_ war to. 

natiqnals; q£ :on,e -· ot tli( ({ontr~gt:ing J;'qwer,s: ,~I:l·, respe~ii: of, sei<m~tt,!;JS .issued by 
Orie of, t~-~- _gpposllig' P?.~~:pi_,j)):9jid(l9,,: #J'a~ }_he , p_aj~.~J:?-~ ot J3Uc}l ,~~p~~~l sums;~. 

·.to natiqr,ta,l~J>.f ~li!l:t 'f9}'1:\_l:t: m::_.tq_,:tJ.e:Ufu;:;Lls.h.a,~:,ngt. b,,e.~,,llu~pe.~~e_d Aur1;:tg .~l:te wa,r, ·, . 

····' 

.. . -· ;_·, .:_··:/".::_.::' ·.-. -:.·;;, ,,_ .. ·-.:_ ·::!::::·.: :_ ... <::·;,.:,.·!:··_; ·,;_, '.::.·:·.-)· ::·.:.,. .- ,:·., . · .. '- .. ·:,.-..... . ;"- ~: : .... :;f~,~; 

.. '-ak+n t:b.ef!l.sbe q:fth~ntfere~.t ~r Acapittar.Hs11ms pa.Y?-?IGe ~~-fE\sp~cttofths~cii~i'tjeS.tistsp.eb· a.-· . '·i_;_·_',.> 
. · or v en over y. _ e ormer · us ro-- _ ungahan .. bv:ernmen , e"_amotm .o e'·:'/ . 
. ()redit~d a~~ pai~ py li],l~g~ry ,·,~m ~~: phe ig ~e:rest9£,capit~l )1'1 respe~t, o.o)f bf} ' ; ;'[( 

the _deb~ Jo~ vyhic)l. ~rmgar_y is lial;ill'l.·· ii!. 'il;c.~orqap:_qe :with)'!!ort'I;K· '(F:in!Jollci~l,; . ;'.:; r ... s~~:~:~·:::,:::~~:~::r~;~~:;~~~.::::E:~-1:1 
iri Section TV 'arid ::iri tlie'_.A,riiiex thereto· will· bE;J -'il,c~ourited fcir, thr<i'ti.gh thE\ ' 5+ 

::Clearing:· Offices,' .in:the 1cilrrency- and:. at the rate of exchange here:iriaftei. "':''" 

··.·· .. · .. ·z~~;~;~~:~~;:~~r~~:~~;~~J~~s~'.:i 
· · ;· '_,:_·. ,' ~--~~).Eat ~hfthe:Hi1h ~qnf~ctin';~~~~-shalltp±o~~~.' ~s-frofthe 0~rr.img_: _ ><')i 

_ m <_l. qrce. () : . e pres~;rr . , r~~ y, ; o_ . _ e :Pay~en . an e..a~cep ance o pay.·;"' :'{~;i}; 

. .'f: 

· .. " .. 
rnent oJ.~u9h}ebts_; an.d also_ ~11 e<J.m;r;nilpic~tions 'b,~]i'o/eeri, thE! in~eres~ea parties;;:_, . -~ :·: . 
. with regard . to the·' settlement of the said '.debts •'otherwise .. than. through. the:;);:" :.;•·. ;;_( 

' .· -~=-~ _,., . . . . . "; ·. 'i' t< 
;· ·<·-:. :.· ...... . . . :~- , ... 

~:: . 

... ::. 
";, 

.,.:.:_. 
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fori?al ind~ca.tion_ ofJn~olvency' or w~er~. the debt. wa~ due b~ ~ company whose 
~j;tsmess has bee1i hqu~date(l :nnder_ erqerge.ncy leg1slat10n durmg the war; .· . "¥-·· ·.·. . .. •· .. _ -. '. ··.,·_.;. . . . . . ,· .. , .. 
· (c) The su~ clue to the nationals of one of the Higb Contracting Parties 
by th~ nationals of _an Opposing Sta,te will be debited to the Clearing· Office of 
the country of tht? debtor, and paid to the creditor by the Clearing Office of the 
country of the creditor ; . . . ' ... 

·' .· . {d) Debts ~hali be pdici or ctedit~Ciin 'the 'currency of s_ilch one'·of th~ ,iJlied · 
and Associated POwers,, their col6nies:e>iprotectorates,.or the Britis:g. Do:tiii:p.ions 

: or India; a.s, I?la:Y b.(concei:ned. 'li.t.he' debts are payable i.n !'lOme other c~'r!-'e;ncy 
they shal~ pe paid~'.or ·~redited in' th~ .!mrrency of the country·. ,co:Pc"eriied, . 

. ·whether an .Allit?d of A.ssCiciated Pow~r; Colony, Protectorati3, ·Bntish Domimo11 
. orindia; at ~he,'pre_:wai:rate of e~change: •. · . .. ,: ._ .. ·~ ; • ... 

· . ·._ FciJ; the ~\irpb~~- ·~{ thls p~d;isiilri the· pr~-'war rate oLe;charige shall· be 
· . de:fineq as· the_ ·averlliise. cable tra~~~ej:< ·rate prevailing ir:i the A.llied_ or ".A,_ssqciiated . 

· · ·. coutJ_try,coricerp.eq d,)liing the monthiri:p:l;i.ediately preciedirig the outbi:ef!>k 6f "'ar 
-between the: s~i(l cc)1mtrfconcerned~d.Austria-Hungary. -·· , . ',, . :· ,: 

_:_:. J(~ d6~ir:~~{~Nv1J.e~ioi:_~·fii~{;~#~\'6£. ~~qliacng~ 'gov~tni;;g ih:~·.boiiy~t11i~~ ·•· 
o{ _th~ cup;ency Jn whic:h)he debt· is:_i,~at·ea j,nto ~he· cur,iei[cy 'of tl,le ·'!llie~ ,or._ 

··· · :~1~~.\{:~1i1t::.~:~~~~r~:::jO~:.::.:::.:~;:f~J······· 
.·· :· c~~re~&~fln 'WJii~~: art~> ihe··~~ate_; ·.p'f.~~CP.a~g·e· ~f (wliiC~ aB~tS_ .-~ii4~ _be .:·pitici- Qr 

: · !}rediteCl shall' qe :O,eteririined by. ph,~,; ;Reparapion Ooiri.mif!s~p:r:i'"p.tovided for in· 
. : Pa~ V!II; ·.W1lE3ss phej slJ,ii-11 have,, b~e~ pre-yioti!?ly settled. bjagl'eenie_tit Retween ... ~·: 
-}~ySt~t~sl~~~~~~~~~; ·z<_~· .. •;.<,•~:,·:~<-'·.,:.: . . ,(, · :, · .. ·,.,, ·:··, :.:· ;,:: ':. 1 

.. >,:;.c .. . (e) .'':!.'he prdvi~~9i:i.s _'of _this. Articl.~.'iihq of. thii ~ni:r.ex hereto' shall- :n9tji.pply_: 

. ·· ; · Po::m~~~~U-s~lW~k_06i·~~~t-~~~it!~i,-~t~~fa~~e ~~f t~~~~t~~M~o~~~~~t)tB~ 
' India; oii the oth_eJ:'_:q_and;' iiriless\.vitli.i~ ~period of one ',i:iionthfrolii. the' deposit . 

• . o! the ratiftcatioi:( o_£ tJ;t_e prE3se:qt Trt?aty by _the Pow~r in 'qu~stion,. otott;he 
·•. rat:\fi.Q:atj.on on:>behall of ·'sii~h · :Poiriiilion or 'of India,' "notice ~o \tMt · ·e;ff6'¢t is 
· 'giy~ri ~ci,_:t;rungafy by the G§vimiirie~t_-'0,£ .·si:iC.hA.lJied or:·Ass()_Ciatea:Ptiw~r ,&r_'O£ 

,· · ~u~P.. P~~inJoP; .. 0~\0~ JACU~ ~~ thB~9~-~e~·~tp,_a:Y"_·b~ ;··._::~, _. ..--· .. ··\:.:.: , . ~~ ... ,;-:-~--~>-./.~[~--:·:::;;-~;,_~ 
.. ,_., ,:_ (/) :Th~ 'hlii~'J'a~d ·:i~·s;ci~tea.:P~ji;~~- whi~h have· aad£tea this .Artleli3and , -
ihe Aun~x.' hereto. may agree beti\ye.en ·:themselves: to· apply'·irheui t6'5.' the!r . 

__ ,: ·. ._ .• , rii(lpe~pive n.aJii~D,fi§;·oot~blished_' ',ii}~ t:P~!~- t.erritory -so':.fa:x:, -~s.:rega~dS,:' ID,~t~er~ 
·- ··.·between theiT,n:~>,b10:r;ta1s and 'Huhgarl:J,P,.'-:natl()p.als.: I.ti '_this caf!e the•.pay)nep~s_ 

. · .. made by application of 'this. pFoVisiori '•yvijl be subject 'tq ·arf;ingementfi · betw~ep. 
- the ,Allied and Associated Cleari,rig Offl:cie$ concern: ea. ; ,,;;, ': .,, ' , 

· .... ··••·· , ·• • · ·;.;:t·:: i±j·~~'.::tr . . .. ~r· ,;: : .. ;z;J ... 
. ,.· ·.- _.·. E~cih_q# _the· High Coritra,q~1ng J?~rjii.~s, will; within 'thre~ 'W,p)1thsr·£rarii the ~­

notification pi:9vided_ for ,ii::r. A.rtiCle '2,3l;'paragraph' (tl), est~blish a. Clearmg·. Q:fii.ge 

· ;~f::,t~:h:16l~~~fZfl:f~:; ol:jf~~~}~h~i-;£6~- :arii·:~:rtichi~r: ,po~~~o~,;~~' ~~e , .. ··· . 
tf;lrritciries ·_of tM · J;!:igh·,·quntractiri'g •·p~'f~ies.:'· Suc)l·· loc~l-Clei,ti:ing ·Offices iri.ay •. 

•f./'·· , , ;p~rfor~ ·hli.t):ie ~~ri,¢~io~s· q~ a. centrfit 01.~~~-U.~ O:ffi.ge ~ri.,tlJ.eir,reiip~ctive 'dis:t:;i.~t~,· 
' iO. . except_ "fib.at all. tr~sactiOns' vvlth th~ 91,~:;tJ1lng O~ce ll:l. thEl9pposmg _.State D1USt ' 

'i· :·.~· ·:·: :;z;~·;~::;.K;t~i~~£1 .. ~~;z~.:~'"~~x .·; 
-~;::· .• · .. ·:ArtiCle 231 are described a,s "enemy ~debts,'' the: persol!-s f~oni wP,om the s\l;fiie ·, 

.;.' ·- .. 
·,:_~: {, , •. . . . • . . ! I ~-. ; : \ { ' ·_ -_:·.: 
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are due as "enemy debtors," the. persons to whom they are due as "enemy 
creditors," the Clearing Office in the· ~ountry 'of the creditor is called tbe 
" Creditor Clearing Office," and the Clearing OffiQe in the country of the debtor 
is caPe~ the" Debtor Clearing Office." ' · 

3. 
-~ " . ,. 

The High C9ri.t~acting Parties will s~bject contraventions of pro,"agraph (a)>: 
, of Article 231 to the Sal.D;e penalties as are at preSE?J1t proVided by ~:heir legislation ,:~ 
fqrtradinifwith th~ enemy. Those who have not _prohibiteil trailing with the 

. _enE?my wi.ll ~b.f1c~ provisions punishing th'e. above-mentioP,~d .contr.a;vemtions' with -; __ 
severe penalties.' -The. 'High Cqntracting .l?arties will sirrPJ_a·dy prohibit within·.·. 
_thei:de,r~itory·a).l)egalprqcess relating _tq payiri..ent 6£ e!lerp.y debts, except in ·: 
accordance with the 'provisions of tl).is A.itnex. . . ' ' '· . . ' . -.. . ' . - . 

: _· ·: -1-'' . . --~-:: . - . . . . . - . ·"::' .-_,_ -~-: .:' 

· 'i'he' Gov;rn:iri~nt ~uarantee, specill!a' iri ~aragraph (b) of i~i<i~e 23l~~h~il-·:--' 
take 'eff.e<it '':\v):J.enever, for any re~son! a.: Q(3bt f!hallnot be recoverable~ except in:a,-_'(' -. 

'• 6ase\vher'El a,t the d11te of the oiltb:r;ea];: pf.wai: t}J_e ·deJ:>t 'was barred by the laws.. '­
-· •- qf p~esQ_ijpti()n. in .fq;rcie i[J. _the country .. of.t]:u'l Aebtgr, or ;where 'the -d~1Jtor _was_ ~t , _ ; 
· : tha~. t~n.:t~.i:P..~ sta~e-;of _bafl_ki:uptcy <;ir failu~e.or.had_ given forinal_indicll.tiong; { 

. msolvency,::or ;where' the debt was due by a- coi.Jipaby whcise'busin~ss has beell:~; ~ .. 

. liquida~~d Uride~ ;etD.el;g~hcy -legislat1ciD._ a~i#ig jhe ,wi.r.' -. r;ri '!)uch.' cas( tJi~::-;,-··: 
:- ):'n::Ocedure spe(lip.e4. by tb_is Annex shall apply to payment of the dividends. \ :;!• 

.·.: : .. ·, -T~it·~~ri{i·<, ~~\;1~~~ticy ;(it~~;; fail.~Je ";~~~:~ ~i/tl;~'~pplii~~~oh, of l~gisla;;::·: .• 
.. ' · :f;i.on pr9V:idirig for ~~ch juri(lics,.l c;.9nditioJis. _.· 'rb.-e ·expression C! ~<;>rniaJ ~n(jicatkm'.: { , . 

' .• ~f1 ,~~olveniiy:1' b~_jf~_-tb.-_~ .s\1me .~ea~*~\L:_~t ~as i~ ~r+g~isP.law,,;·.;/' · ·. _._ _\,-'·;:: 

}:>: ··:·;:<·;?~:::<'.', · .. '~;:· .. · :,,_. ·,:_·.~ ,-.· ·.(·~;::·.,;·-~-~-<~-:~.-_ ~ .. :; .. ~:.':~?.~:, ; ;· :·-~::·_. ... ·I·:~--~~·-::<~-- ' ~--; __ ')i·3P.··~ 
•_ \/; , .C#~~tors sb.-a~l give notice to· ~he C1=edito:( 0Le!1ring 'Offiqe Wi~hlll. six month~; ;: 

;~:2!~!"i~;:~:~,::~~;;!:~2:f'~:,;:;:;1'~ 
•.. punish collU:sioiL between ·enemy . creditors _:and· debtors ... The '.Clearing Offic(ls .'-• ': 

·,?t~tic~~t;~:t'i5'~1r.~1;b7~rt!i?;tr1~Y~,:,~:;~~ 
, ,telegr._fl.p:ql$< CQlllill:Umca~wn at the_ expe~S5l. qf tl).E) partieS. , cOJ;J.cE)rne<l S,J?,d thJ:o:ggh; .c::;''' 
:the i:riterv~ritioi:t of the Clearing Offices be'tweeri. debtors ·and creditoi.·s desirous:'):> 
o£-cominito' an agreem~nt as· to~he amount 'o(thei~ debt-. . : -<". - ' -.. - :·;_,. 

· < ; . f1~' Qt~~tqr ¢i~arin~ <)ffi~e _ wili ~btify ;)h/ D~bt-or Cle~rkg · Ofi'\ce 6£ ail";~,t,·• 
debts qeclar~d to it:·.·.'rhe ;Debtor Clearl\ig O;ffi.ce· will, in due cours'e,-info~ni th~::''/ 
CJ;editi;Jr Clea.ri11g O;ffi.i:ie which debts are aQ.mitted aJ1d which ·q_ebts ai::e. cpntested. - ,y;;, 
In . the latter , case, ,the Debtor Qlearing Office ;Will give the ·grounds £or the:<>: 

·:, P,q11_ ~a.~=_-:_·~-~.-,i:RD_._·~;_;_q_f }_:e_._?_ .. _ts. ·_:· - ··_:;··, •. ,·:i'.:·-•·:: ,:---~.--, ;,:_•_S_:_;_;c_•;_·_,;_," __ ~_:: 
:, ·• ·:?i::Y,.<:·-·:.·;.;··,·, -·-- .. <-: .· __ ·:·6:~;:r::,:F'i~·-,_~, .'··:- ·'<''>'. ,·' ':·2.f"):"{' 

. , , Wh~it ·a,. debt has been aiimitted, in whole:' or . in part, the De])tor Clearing i;'Y'':, 
Office ~W. a,.t_ ~J.i:ce_ 4re_(!it the C :red_itqi; (J!e~ing-.J>;ffi.ce. 'vith th~ a~~f!,n~ a~itte,(i ;ti.;':> 

:·--:~Jt.:~~:·~~;j-~~~r~ ~!!~:;~:_tif~.~~ ~~f-;~~:c~-.-~~~;~~·:'_·-;; .• :'~._ -•- .-, .'-_:_..·--·:·_-.. ~.-.:· .-.:~:-:.i .. _· ··.:: _._J"i·};;J.~J!E 
-:• The deht'sballbe 'deemed to be adrni.ttied'iri''full and shali be creditea'Ioi:bh?Li::i"U 

:'with' to'_tf-e .Oredit 6r Clearing offi.c'e, · UJ:if.es~ WJ_tl_tiri thi-ee months frobi th<> recei:r)~:;:}.:~P~ 
of the nqti:ftc~~ion or. s_ucP.'longer time.: a,s maybe agreed to by,.the: Credit¢t~~.t''i-

.,~ai:.!~~ct~'~:e.·~~~~ce.h_M?eei:J. giv~p ry_u~~ De~~?r, m~~rin~ 9~~e t~,~V~:is_;:~r~~f:r~~f 

~. •• ,:,_::. ·::·; .<. -.~i-: •' 
:. · ... :.::~-,~-~: :~~-:~-:~:~ 

' iii~ 
·' :-· . ·. ~- . ._,_, 

. '' 
_·, 
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8. 
: When the whole or part. o:f a debt is not admitted the two Clearing Offices . 
will examine into the 'matter· jointly and will endeavour 1io bring the parties to 
: a_:o, agree:ment. · · · 

. . . The C~edito~ Cl~~dng: Office ~ill :~y to the· indivldual c~editor the sums 
credited to it out of the fund_s placed at its disposal by the Government of its . · 
country :and in ac.cord11nce With· the conditions fixed by ~he. said Gqvernrrient, · 
retaining any sum cons~dered necessary to cover risks, expenses or cominissions. 

' . ~ -~ . . . ,. . . . . . . .. 
:-.·· .. : 

.:· .. . 10 .. . ··.·· 
. • i· 

·Any: person having claimed payment of an eneJ;lly debt which if!. not 
· · admilite(J_ in whole or in part shall pay to ·the Qlearlng Office, by way a£ :line; 

· in_terest_a~:f)j\eic.erJ on tl:J.e part not admitted.· An.-Y perso'rtha\7ingunduly ·. 
re:fused ,to adiiJ_ibthe,V(hole or part_o:f a debt claimed from bim shall pay, by way . 
of :fine! interest at 5 pel\ cent. on the amount w:~th regard 1o whi.(Jh his re~usal 

shallbr~~~-al}~~e~·- : ·~y . . . \•... ·.. :; . ;· -.- . ··. : . · .. .. . ;_ . _ 
·. ·: -. ; SQ.Ph i:r;t·er_es~ S_p.-~ ~u~ ~om ~~e. da~e ·of expiration o~ th¢ p~~iqd · prOV~d~Q. . 
. fqrin p::>.ragrapJi 7 untiltM :date ori. which the claim sh:all.have been'disallowed. 

,, __ ·otth~.M\J);paid:-<:c/i:::·. ,._, _, ,. \:.··r '';>;,: -' 
Ea6li Cl~a~I.ri.g Office shiJ,li i.Iisci far as it is coiicerii.e_d;.tak~ ste;~- to co~ecit ; 

the :lines. a]:)ove.provided for; and will be rejl]_)Op.si_bJe if su~h',:fi!les .()<_trincit be 
collecited;ff::<- ',,;.,~;,:· ;; ' •. ·.. .. ·_,.· .:.,:><-:,· -;.; 

.. ·.~~~-firi~s. ~ill be' ~i,edi~kci to the other Cle~f{~g Offtde, ~~ich ,:;h~ ret&iri · :. 
·. tl:J.em afi ilt cdn~ributio:ri towards thel' cost of carryi_rig out the p'rese:q.t provisions. ,-

<." ,, .·: • • •• ', ' '/:,;·,::: ·'_,· ••• • .,.,_:·_· ·:·:, ·: ;: •• :_- 1_1. , . :·· /-;·_,_·.'§-,;;: ,;· :::·.:,;.::-~:->··:;' . :· 
< The ba1anc~ hetwe~m tlJ.e Cl¢a:tiJig.Offices shall be sii,ri,J,~k e\T~ry .~hi:~~ m6P,ths . 

• -a:n,d the p"~<lit, blj.):ance paid iri ciash,_by Ute debtor St_ate,~it~iU-c;)XJ.e m6Jith.;· . ., '. ' 

• ... ' •· _ .. ·Ji ~ferl~el~ss,' ariy_6r~Ciit"b~la~des which' m:ay bJ ~~·;_ by -0~~- o{~~re 'of. th~ . ' . 
.A.llied ~n.a_ -#>-r;;sociated-1.'9W\l~s .. sl:pl-11 be retained. li:qtil. .. C()ri,J.plete payuiim~ shall·':· ·· .·· · 

'• have l.Jeel;i e:ffeqt~d 9£ .thiu~b:i~ Q.-g€do .the .Allied or. A~sociated J?owt;lrs 9r their •.· · 
n~ti?ri,als .oh a_qc_~~n_; t Af the war. . . . . :. . . . ' . ~. . < . •: .:,; .. :.. 0c .; ': : ;;J :. ' 

:, .. ··_: .. ~·:;-~: ~- ··;~_:~:\ ·: -.·., '·: ·=.··<·-· ~ ·-·=>:· ·•.·.··, . 

. . . . .... .. / ·,,:· . .-•._; .. _ ......... : .. , ...... _,,_. ·.)f~ . ·. ·.12:_-.: •: .. ; .. -:·.···.:;-·-: ,';;··, •:;;:- :;· . .-. ·.<··· .. . 
. . -·'· -To. fahilitate .. di.~cussion .'•-between the . Clearing 0 fficils· each·. of 

·. ~}r~~'a·;ep~e~~~:;tiJ~-.~~>h;. ~~~~f wher~t:~·~t~~~}s ~;.t~?li~he~· .. : ' ... · · ... ·. . ., ....•. ' 

.. · .. : : E~cept fqJ:- sP"eo1-al r~'a\so:lls a11 \;tism:lssi~ns in . ~egard ·t~ Claf~s '\Yil( flO far-~s 
possihle, ~~ke place at_ j;Jie:Debtor Qlearing Office.:· >'; ·· ·:· · •;o;,· .,, \_, 

: . ~ c61~~:~ty :·witi:,;A~;cie 2;1· ~~:~ra~h (b), t~>H1gh c'6Mrk~~i:·£~~ti:~ . 
. aJ:>e 'ref!poJiiJibl,e fOr ~he pay\llelit o:f the enemy debts -oYVingby ]he.i:J: :Uation,als.' ·, : 

· . iii~ :£~bi~r ":me~ing 'omce ·;Win tilerei~r~ cr~dit' the 'Cr~dit~;~ cie~i~g 
-" Office with all debts admitted,- even in case of inability to collect them :ftom the 
: indivi_al):~l 9-el?tor, . 7'.l:te .Gov~.ill:rl,-e:o,ts . Go:ti(lertied will, ne:v'l(lrthele~s, · :b:ivesi; their ' . 
' resp~cf!iye c~~armg Oi;tic~s with aU .necessary powe:Us fc)r. the recqverj of Q.e'l.Jts · _-;. 
-.which have bee'n ad.ri::J.itted.; ''( ;·i '-' ·_· ·· ··· · ·· ·· · : · · ··· · . ; · · :f ·•.: · {\::, 

':···;.;,·• . _ .. ·.,_,··· }·{.>•·r, -·;: .. '·'•' ·. "15. · .•. __ -;;· ,._. '·• 

·.· _Each G~·~~tntnent ,,;;m_a·t:lf.+~y·t~-~ · expehse~ 0£ the .C~earing 
.territory' inclu."din:g. t)1~ si:i.lii.tiefl. ~t vb~ ~li!l>f.t~: ._... : .. i .. -. . ·' . ·. ,. ·' :·.· .• -- ~-

. . \" . . .- ·,.·-· . .. . . .. . . . 
. . . ;· ~- '. 

1921. 

~: . 

; . 

- ·'. 

. ' 
:"·C. 

.. :' 

, .. ! .. -
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16. 
Where the two Clearing Offices are unable to agree_ whether a debb cb,icied 

is due, or in case of a di:fl;'er¢rce between an enemy debtor and ·ap. enemy 
creditor or between the Clearing Offices, the dispute 13ha1l either be referred to 
arbitration if the parties so agree under conditions. :fixed by agreement betwei'm 
t]J_em, or r_eferred to ·the Mix~d Ar!Jitral -Tribunal provided for iJ:l~$e.pti0ri yr. 

··hereafter: .. ,. •· · ... . ''>·· , ... _. 
At the ;eques~ of the Creili.tor Clearing Office th~ dispute n'lay~ howeven·, be . 

.. submitted to the jurisdiction . of the Courts of the , place ·of · dODiicile of the 
' · · 9,ebtor. · . , . . . ., , · · • 

.. . ·. ftecov~iy.of s6n~ _found by the ~J~ed A~bitral ·~ri~rin.8J, ~h~~otir;;~or the . · 
·. Arbitra,tiori Tribimal tope d-qe ~,>hall be effected through tJ:u~ :Ole'ax::i.Pg Q;ffioes as if 
. these sum~ were debts. !td!X!itted by tb,e Debtor Clearing O:ffi..ye~ );_',c_:~. .:·. • ; .. . .· · 

·. ,,.,· . , . Each of th~ ~o~e~rimen:tc~:oe:~d ·shaU·~;~;int al ageJ~~-~f;~~·ih.I}e. ·. · ·;. 
·. : :~ . . 

::; 

. ; responsible'}or. the· .prese.i'ftation. t 0. ~he :_1~ed O:A.x:bitral; Triblin~;J-l{of. ,tJJ.e· 'oase.s ·. 
· ·• .. cqndrict~g 9:ii h~Ml:f of.* : fJlear,ing O~ce~ · ... TJ;ris :ag'e;n J;_ ~i~l· ~xefcis.~ .. · ~:_.geB.Eifal ~­

control o_ve.x:.the representatives or ,counsel•emplc;>ye~ by1ts nati.on;J.ls:·J· · · /:'' :~·:·•·• . 

. , ~ : . 'j)~cts±oris :will be_' ~rr!v~a. ~t qri d~c(rine~~ar~ ~viMnce, b,~t ~~ ,fBlb~:l?,p~h' to ':,: · 
·· .th~ T~1~~l. ~0. l;lea_~:. ~?~ pa~t~~s. ~ p~-~sqn '· .o:r; . ac9.~~dip.g .: Y9 · _tht?;t!. ·.p,~~~er.~~-c~ by .. ;_~,·.:-> ~>·> 

;:-·. · t;h~~l~ ·re~~~~¢D.tati v:~ aj?J?.r~v:~·~ ·by t4e .tw~ G?v~rri!J?,~~t~~ ·~:r ~ ~Y t~e~.~~e~~ .. .r~~~~~d · · .. ·.-}\~.: 
.. · .. ; to -abov.e1 w,ho shal~ be compet~t .Po Intervene ~loi1g;~1th, t;h~ part;y ... ~~ t_o,:e~p~n !.,../ '· · 

· ··:·· ,.· . fld_ma¥1~~~ a clalm,,:J,b~n~o~-~-~-~~-~h-~,~~m~,;::; ..•• ;;;.'.'··.· ,.;.;;::· ~.:<~,_~::·: ·· · .. · ',•.>"':. 
·· ... ; - · .. : ... ·:.: . · .. · :· _.,'.< , '':r:~<· · .. · •:: ,19,'.: '.' :·'·;::~: ,;,,' · ... :,: ,. . ::[:;;: •.:;; ·:':''. . _.:,f;:: 

. , ,. · .. ~he. Cle!Lri~ .~Oi;ices cpnce~ed ~w;illlaY, ?efore. ~~ :.~fixed Arbitral Triphnal_ _ '"\·\; ;;-
.. aTll.btheallilft_o.l'a'.t:na:tido.n · a9-ddl doc'Ulllth J)nts m hti;eh1r pol!bses~whnt, bs~ as 't.Uo. !'!nab;le the · .:._i_,,•· .. ?_-.·.·.:.;_~.·-·.·~.-.• 
· r1 un o e01 e rap1 y on e pases w 1c a):e roug eLo:t:e 1 • · . .. · , . · . 

:,• ! .' : ~: . ~· . : ,. . ' ' ' ~ 

, T:- ... . . .. _';-,; :,. ,:; ; :>' . . ·. , . •· .. 20.. ' 
· ·• •. •·. :';: •. W:P,ere,one. of tlie•pa_rtJ.es''~6n~er):red.· 

. . .. · • .. · · .. / · ·.:. ' tl;\e two Cle(1rii::tg Offices :lJ.e. s}l.all make . . . 
,' . <·· .. : shall only be ie£-qnded. w.heii. -&h,e :first . "'·"·gLutaH 
· •. > ; ;,: apJ?e.llarit an:g. in PriJporti<?n to.the_ iiiiqp'~ss 

. : ··of sucha:reiund being reqUired to ·pay an 
. ... ·exp-enses. · Security accepted by the Tribunal 

.. · ', · · · -~: •-:: · .. ,_A fee o{5 per cent.'· .. ~£ thi ~~b~~t'i~ clls~~te, ~hall be 

,._ .. ·, 

. ·r 
,,) 

I 

· . ,, · ·· ~11 qase(brought be£o.re· t~e ~ribuhal, .. This fee shall, u11ress 
· ·. :'· ··. otherwi~e_, 'J;>e borne by the ;i:tnsuccessflll pariiy; . Such. ~ee • sm..!l 

/~' iJ.eposit refexrE;ld to; -·It iS. also i_ndepe:riderit of the ~ec*J:ity.· >5 

· \:·~~p~~;.6e~ ;rfh:;to:~U;~a.: ~o. ~~~-~ 6f_ ~:, pa~~~~s:,.a .: ·., ., .• · 

_;'.._. :1~y.-'drii''~~y~bi~· ~d6l;:'thls paragraph, shall be, credited:to 
... -'.Office 'of the successful party as a separate item.. ·. . . . ~-

.: .. - ·,: :·' '1. :1,:\.: .. ~·:· ··:,... ·• · .. ·;:,":'~· ::.-.. ; ........ · .. ~-·~· . ·:::,·· :·· ·- ::_·"! 

:,·. ' ' ,,;:_ . ' ., ; '·_;:: i ·,., _;;·:::2i. .. .. '':·_-; ~ :: . ·. 
, ... 0: .. · . . · With a yiew to the ·rapid ~ettle)llent of clainis, due· regard ahaU 

;·.;;-·;: thEi. appomtm.!')nt of all p~rsop.s ccirli:tected ·with the·.mearin{Ofii.C?~es· 
. 't • · ~.: ·Mixed ArbitJ:·al Tribunal td their knowledge of th~ language .:bf 
···, ;;:·'~:·&;,_:Qntryconc6rned. '· · ,. :_·· ''· .. y· •"c.· · ,· <· ~'•. •· ,, • ·· ·. 

' . :: '':El"a"Ch ofth~ cie~llig offi.~es will be .at lib~rty tb:;.cortespond. 
· _;·~>nd to £orwatd docU:ttientl3 in ita, own language., · · ·· ·: · 

7 • < :: ~ •• • :~f ... '. ' ~: .. _· ·. ;· . ··. : ' ... ·'· 
·. ·. j:,: ~.-::: ·•' . 

..· .. · .. ··: 

.. ::.· ,. 
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Subject ii~- any specia.lagreement to .the contrary between th~ Governments 
Concerned debts shall'carry interest in accordance' with the following provisions : 

-- Inte~est shalt not be payable on s~ms of money due by way- .~f divide~d, 
interest or othel! periodie"al payments which themselves represent interef!t on · 

. capital. · · ' · · · - ' · · · ·.. -

· The ~ate i>:f inter~st sh~ll be 5'per cer1t: per annum, except in ~e,ses where; · 
·by eontract; iaw or ciJ.sto¢, the. creditor is • entitled to payment of inte1:1est ~t. ·a 
differe;nt _r:ate. , ·ln. su~h cases the rate ~a wNe.h_he is_ eJ;J.titled sJJ.an preva~. 

· Inte:i:es.t ~hall rrtD. from_ tb,eda;te Of 6birimeric~meri.t <;>f hostilities ·c~r, if the 
. SUni o_f ~oneyJo be. recOV!?red fe.lldU:e'jiuring the ~ar, from t}J_e date at ~hioh it 

felJ, due) unt:il the·sum. is c~edited toJI:)_~ .Cl~~ring Office of the creditor .. ~. · · 
. :~s{hns. a~~; hy- w~y of futerest s~~ii -b~ 't~~ated as debts adrittel by the. 
Olearip.g Offices and shall 1;>e c_xeqited t~ the Creditor Clearing Offic~ :ip._ ihe same · 

. waf aiJ ~~Ch,~~l)ts, . ' . • . >~>' , -· .. ~/ I ': 

·t: ':.~· . ·.~·.· ··""\~~ :::~.: 

. ,,: .< .:_; .· :;"·.·.- •· . : · ... ; •'.• .·.~--~~~ i?"t( . ,· :· . . i .' •• . . '{1: . :.· •. :. 
: <Where by '<;lecisio:ii ·of -the. Olea]:irig O.('ftcef:l or. the Mixed Arbitral Tribuna.! .. 

a Clai±p' is he!d not to faJl withil:J. A:r;ticl~ 'p~~' th~ cre<Ji~or sha..ll bEl 'at .li~El_rty 'to·.··· 
: prosedute the •cl:$1 ]:>efo~e :ti.i~-~o~tS. d,i: • to':t~~e such other . proceedings .as :p:1ay 

·. be ~p~J;J.:t()h~<:(;i~-) ;:·.· ;_,<J .'}'; ', ?Li:;·;;;;~J1r- ~ .:_, ~-. . .... : i: .. \ . , .. 
• ' The p1'!3sen~atioh Of ?.>~Ala,u:i:J. to -the_.mear.lJ=lg 011lqe suspends t4e opeJ:atlOn of · 

any,. ier.i~·a·~~ -~r~scr:ir.~-~;/,~·,:·~·:)F_-.. : __ · ;.~~:,~~t1f.··' . . _;;_~~.--•. . · _ ~- .. __ ·:.·,. ••.. . __ .·;.~\\ ~- ·: -, · ;,· ··· 
·· · · Th~ High.•<J.<mhfail~irig. ~a~~~€l!l :agr~e tiq ~ega+d · t]le decisions of the ;Mixed . 

·192L 

Arbitral Tribrmal as final arid :.60nclusi;ve, 'a'!id. to rehde:t" tham bmding upon their · 

..... ··~~~~ .. 5:h~;.~~~~~i:f~1~Lh~ .. ;~ ~k ~ ~ ., ·• · .. ·· · 
. th.e ,D~pto:r p!eiJ,r;ing Pffi.c~,' o:(to_" ta,Jre, ::!\>:r.tf: step' provided, for in, tl:ds.:: Anne£ .. 
il~te:iide,a to ma.ke.~ffE)~tive in w4~*-0f:ii_!. ·vaJ:t Ill_ requ,€lst of which it has}eceived.' - '• 
due'R?J4ce; tht enemy cr~~tOr:~h.,!i.U<1:>e._€lnM-ble4. ~o;'~i:-~ceiv'e.Jiop:( t}J_e .Qleai:ing ·' · 

, , : . O:(iic~·~· c~rvili.cate s~ttirig outt.h,·e:·~t:notJ:iit cif..~~h.e c~airo..; and sJ:tilJl th~n be eiitit~ea 

... ·; -:~~r~;~;;~~~~}~;) .. _~'~f~;;:-.?~;[1~·;?q~·~Jj~~J)o· ;}~~; · s~ch 9t~er __ P:r·o~~e.rgs,.a~;~:-
> ... SEC~'ION IV.-P&OP:HJRTY; .~RIGHTS AND INTF.JRESTS. , 

, - ··· :•;,: .... :::;:-A_~£.tb'z;'·232.·:· :<'·· -· .<; .. ,. . 
•. -.· . ) To, ~he ·g_,;_~~hi?~· .';;t p'ri~~~~>p~o~~~4iy.;'l(ffghtS•. ~nd · inte~~sts 'in '~n·;/~ne~y- · · 
COllritry _shall bEl sett~ed a;cco:t;d~:Ug to the_ prij:J:C.ipleji.', lai_d down in, th,is. Section and .. ~ . 

. . . · •t'·~·r ~lil~~ii*~~~m~f:r~~~!!~L~~~ :9~~ ........ . 
,,._ '·• .. ,natiOI).~?-1;> of @1e(i or .4-sso.ciatedl:\)w~rs,·m.ciuding compames and assoc1at10p.s . 

-. 

1
• : • -;;-;': )il, 'w]:liilh "tb,ey' ,S.re in,tere::Jte_d, wP.eri.. liquigatiotl : haf1· !'tot ~ee:iJ. ·completed, 'shlill' be . :: .• 

:::··;~~t'~-~~#J;~§~~~f~t~~i~i~::~·.;'4~~~~e.~,~~f~-:,;~1\~·:. ~j~~~~ry, . J;ig~t~{;~~a::·:~~t~r~t~~: . :~- ·.•. , 

.. {:,_?. • -._. (b) .Subje~~ t.o :.any -Co'ntr~ry stip1iiati~ii~ which. lp.ii:y be pro~ided fo~ in _th.e. 
~·}· 'preS!l:JJ.tfL're,l).ty, the_ .Alfi!3d jl.:ild A.ssociated Pcwers :t;eserve the right to retam and 

.• _;.:/· liqui_q~te all properny;. i:ights al:!d iri.ter~sts'nvhich,"belong at. thii date<of the 
... >>\-::;~orilfl~:iri_t,? forCi¥ 6£ t?e_ prese~t 1're~tj}t~;,~-~t~ona4~._0£:the ,ioil:\ler Km~d.oni <)£ 

.~~·;gJ_:_-_:_;_·_.:;: __ ;, .. ; . , .... ,, -
' : ,:..:~~ .... ~\)~·: ". ~::-

llti~3t~ < ....... • ...... ·.·•··· 
~ ·. ., ·.•·. 

. ·-:-

··.:,.; . 

·.,: . ;., 

('" 
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Hungary, or companies controlled by them, aJ;J.d are within ·th~ territories, 
colonie~; possesBions and protectorates of such Powers (including territories 
C!?ded to them by the presen:f; Treaty) or which are under the control of those 
Powers. · · ' · 

J. 

. The-liquidation shaJl be .carried o1:1t in accordance with .the laws of th13. 
Allied or A.ssocia:ted State concerned, and the owner shall not be able to dispose,. . 

. of such property, righ~s or interests nor to, subject the:m: to SJ?.Y charge without 
the consent of that State. . o • • •· • •• • __ ·_ •. · • •• . • • .. • 

. ·. · Pers01;s who w1thfu, six ~onths of. th~ co~ing n:;t~ 'fore~ ;of the. p~eseht .. -· 
Treaty show that they JJ:av~ acquired ipso jacfio i:Q. ac<eordance with its provisions .. ·· .. 
j;he 'nationality of an :Allied ot A.ss6ci!,tted PoW:I'r; i:Q.()hiqing b)J.ose _who l;lriiJ.er .. 
ArtiCle 62 obtain such D,ati6nalij;y with the consent of t]ie 6ompetent authorities,· · · 

. , _ or in virt-t.J.e of prE)vious ;rights of citizenship (perfirtenz{l;) :will not be considered 
as· nationa~s of the former Kingdom. of Hungary vyibhiJ:!. the meaning of this 

·paragraph:_ .- :-'· · -:,~ .· _-·: 
. {c) The pri(Je or tlu3 'amount of compe~sation in .te~pect 6( the e~efciS'~ "6£ 

. . the right referred to i:i;t paragraph (b) will be :fixed iri accordance with the 
: ·. ,ro.ej;hodl) of. sale or valuation adopted' by the laws of the COJll.ltry in which the. 

_· .. · r~~r~:::ika~:t~~~t;:~~Jrl:~dr::1~ia_tea~r~\i~:~--~hi -~heij±tati6n~s· oni~:f: . ~'-
. ol;\e hand and naticrials of .~he former Kingdom 9f -Hu:ngary on: tili.e other h~:4d, ... 

. · . as s.Iso .between :S:urigary on, the o;ne hand arid the , A}Iied . a;na A.ssociatefl 
. Po:wers aJ;t\'1, their, :tJ~tioi:H~J.~.o,:q.)he oth¢r hand, al~ the '13x.ceptioni>_l, war nieasuri>S,; · •.. ,.· 

_-,_or p:Jeasl;ires of ti·ansrer; o:r acts done or to be doi:J.e',jri ~xeclition. of '8uch': 
· .. -·_._ i::iJ.~a~ures :~~~ }e:fi.U~4 m;·;p~agraphs_ i ap.d s ,pf, the ··:Anp.E!x .I:tereto shfJ.11 .~~ . _, 
. :" . considered as final !l.Jld .b~ndmg. upon , all persop.s ex:ce_pt . as rega,.rds_ the reserxa,·. : ,, ·. 

. ,, ·tio:~~{l1:~f':.tt~lttt~~~j1ili~1~!~J· :r:~~cia~~i:~;~i~~l:~ ·• ~~l:·.::~e': ·.en~~l~d';··~~ ·.,~7. 
. !lorrrpensatio\:i.· i~ , tespect ~of, ,a!J.mage or .ip.jury. i:i:ifl.icteil ,, 1J.pon )heir·. property/ :·; 

·· · P.ghts _qr ,jriterests; iric~:i;lding any company or ~ssociatipi:t i.:rJ. )yhlcli they, ar~ ,. '' 
intElrested, iii tl:te ter,i:i~ory)f.. the former King doni ;0~ ;E[iJllgary by the app!icat-io:g L;' 

-~itft;,:r:;hfia~~c~~o~!l~n!.e:t~~~:o!.Q;~:~~it:siia.tr!n;t~~~:~~~~~~ ~~J.;,,;.·· 
s\li:!l:J, p~t~gnals Sp!l,ll ~~ }Xj:VeSt~g~ted,: ~nd. tl;J..e ·. tC!~~l .bf . tl:t~.~()m:J?et;:s_ation shal,l ?~:··~·~· / 

· · de~yp:ru.~.e4 })Y; life ,¥1:z;~d •,A.i::b1tra~ -~r:tbunal J?rC_{Vl\le~ ~9r,I? S~c:ti,op. :yi or,by ~./:\, 
arb~~fi"tor ~;ppo~t_ed RJ' th!i,~ Tr.lb'9.:JJ:al· .~hill ~bmpeJ:lS_!J;otio;o,., ~b..!l..!J be :horne b;r/'0'": 

_ :S::u,ngary, and. m,ay be, charged ~PO.~ the~ property 9f ~atioJ;J.als,. ,o~ thE~ fo_rJ.BE)r;,~:-:··, 
· .: K:Lii.gdom of. Hungary,. or. corr;tpames ;eonfu.'o)leq .PY t}J.em, .a~ defined m paragraph: ,.. < · 
. (b);:·Withiit the -territory 'or under the control o_f the Claimant's State. _ Thi.~·;_ : · 

. "·· }?roperty_;-:.may .. l?e ~ cOhStii11:~e~ ·as .a: pl8dge -;. for"' ep:e~y .=- Jiabilit~es ~nder th:.~ ~-_;::.:::·. 
co'r)ditiori,s ·:fixed. by· p[Li.:a._graph 4 of the , A.:flne_x hereto,'. The payment of thtf! '):; 

.· co:inpensatiori, may be in~de by tb,e Allied. or A.s~qcia~eq ~j;at~, and the amoUJ:it :,,;;,, / 
· ~.p~ il!OI:it~dt~ li,~J:lg~r~; ;:_·. : .: :' ·;, . ·\>i. , )}';,~:;:. ~;:{'·.> ; :r. ·: · ;:' :. : j'.~;.\.\.~' 

. ; , . (f) Whenever a :ii.apioiial of an :Allied or AssociatE\d Power is entj,tled -~6 'i:;.:~ 
property. w]J.i.ch hal? bee:o, ·subjected. ~§ 'i>' .J.'rieasui;~: ~f ~r~sfer j~ . ~he ~erritory ?~ j~~:lt 
~he former_ Rjngdolfi 'gf _-Hungary ana,:exp~es·ses ./!: desrre -•to:~: its_ ,restitution,· .1:).~§ ),~,:;~~ 

·. Clahn for. Cpin peri.s~tiO;(l):Q. a<ecordanc'~. \yith_ paxagr'aph; (e). shall Pl ~.atis:fied .by' tp:~:,;;e ?'Y 

·.r~S~i:t~s:~;\::; if~:;!:%~~~1{ t~k!~~~:iJ:~~u::;~;~<_to .rkst~~~-. th~. ~-vic~~~f~t-(jf 
.owner to the pos~f?SSI()n_ of _h1s p:J;ope;rty, free from all -'e:P,curob:ra:o.cef'l or purd~;ns iii'Ht;! 
,with vy-hich it mil,y have< been charged after the ·liquicj.ati6il,"arid to indeb:lnify all}.~:!\ 

. : ~~~:::e:~:!f:~!~;~:tr::;~~!:tt..thi:-:parag~a~h -·~:Jcit· ;Be~ffectea,'p~~~t~k-~~.-f~ 
agreements. arranged· by the .intermediation' of the Powers concerned or .the ;<·5iX 
91e~rii:i.g Offices p:roy~ded for. in the '4-.nnex· pb fjec*icin h:i mafbe-n.J.a~e, hi: ot~e!,;:?t+ 

·-: 
• •i •. ' :: ~ . :. . . ' • -~ . ,_. ., ! • I -' 

.·•. ' .:. . .. y ift~ 
.. ,. . -/: 

-~ . :. . ; .. ·-
. \~ _:.> 

·' .· 

<_:.~ :. ~ ··:~<-~;~4:.:!} 

/i~;;'!~{ 
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_to secure that the national.of the Allied or Associated ~ower may secure 
compensation for the "injury referred to in paragraph (e) by the gr~nt of 
a!lvantages or equivalents which he agrees to accept in place of the property, 
rights OJC interests of which he W;J.S d~prived. , · . • . · . . 

. . ThJ:oli-gh restitution in accordance with this Article, the price or the amOUJ+t 
of. compensation fixed py the application of paragt'aph (e) -will· be reduced l;>y- the 
a(}tu;J.l vah1e of the property restm;ed, account b~ing taken of compensation in 
respect of loss of use or deterioration. _ ,: · · -· · 

. (!J) The rights con:fe~T~d by paragraph (f) are reserved to owners who ai:e 
ilationa]Ei ,of- AIJieii. o;r · Associate(! Powei:l,'! within , whose tenitory .Jegisl~tive 

·., me?>sUreS prescribing· the ··general liquidation .. of .,enemy prciperty, 'rightl? Or 
. interests \.verenci~ applied before th!3signature of the Armistice. ,-. · · ,' ·, _ • . 
. ' : ,(h) :ijlxcept ill oases where, by 'application of i?,arag~aph (j), r~stitutio~Sin 
_ · specie ha,ve been niade, i;he .net proceeds of sales of ene:p::ty property, rights or 
· inter~sts \ivhei:ever situated carried out i:lither by virtue qf war legislation qr by 

application of this Article, and in gen,eral: all casl:). assets of enemies,· <1the~ than · 
, . _. ' propee<'f~ of sales of property of cash assets in A,.llied or As_socia'\;ed countries ' 

b~longip.g ~b 'person~· cover~d by _th~ )ast se11tence., of paragrap~~ (b) ~qov~, s)lall , 
.b~d~~lt_~~t:q ~s +ol1o:v~.=-,,' , .. , -: F . ·. -. :;_- . .-, - .; · -::, ';(;:•\; :_~ . _.·· 

, ·: ... ·. (1)' As r.ega.rds Powers' adopting Section I~I ai?-d iili_e Allp_ex ther~~b; th~ said . 
•. pro(}eeds aM cash ass'ets shall be credited to the Power oi. whi_ch 'libEl owner is 
· a . nati_6nai; • thro~gh ''tli_( Cle_a#P.g , ()ffice establi~P,ed th<31·eunder; •itpy ·cr(ldit _ 
bal~nc~ in ,fav<;mr 'o;f Hungacy ·:r¢stiltj.ng ~:P,ere:from sh~ll be dealt, JVith lj.~ J?royide£1 

. in A!ticle 1_73;':par~ vp:r (Reparat~on); ,of the pr~serit Treaty. ·· .~ · :, •. · ... _ · , 

. >. .. .'- e2)' ·-A~~-~~~~~~ P~w~~-~·:.hb£. -~'dO~\i~k: s;ctiOn rrt,_--a~~:rthe iri~~ ,-.th~t~~ri,'·:t4~ .-.-: ,: ,; 
p,i:oceed,s <>.~ the property,: rights aJJ.d _filterests, aud th\l cash ,asset~," of th_e : 
na~i9itals 'of Alli(Old,.· Or ;...S.s¢Ciated Pqwers held by Hungary- slmll, be paid, . 
irhrnediately tO thi) person entitled theretq·or to hii:).Government; the proceeds', '' 
of tp.e . property, 'rl.ghts' ~li4,. i~i.ei·e~'t( ~ci the caSl; asset_;J -of patiorl:~is of,'.,the ; 

:· fonner :{{i.ngdoi;n' of HuJigary, Or companies contJ;olled by them, a$ '.ilefined in 
., paragraph (b), i:eceivea: ~Y:~~:,A.lli~d ,pr 'Assocl.ated. ,Power shall be··,~ubjeci~ to · '· 

· - _ disposal by such Power in accord~.~e 'i0,th its laws. and regulations and .p:\a'y be 
appHe4 ,in payment of thE) clairmi a!l,d dElbts defined by thiH Articl~ or' pap:agra_ph4 · ;,, 
of 'the _Annex ,Jteretq.'y ',A.ny, siic:h property, rightS.f:and interests. or_ proceeds . 

•. thereq:f ·qr gas4 ?-s~etfJ;iot used as, aboye .provided, .~ay be retain!!d by th!l·said ·-. 
_ • .4-llied 'or· Associate_a Power, ·1i.Iid, • if , :~;etained;- ~he -Cii.sh 'value. thereof shall, be -
· dealhvith ii;8 provided ±n:: ,!V:ticle 173, 'P·art :VIII (Reparation),' qf tne present 
Trell~i :~·'< , : _; ;/1-io . . :,:·:, :.". ·-- :.::-. ·- , .. . -~;:::, . : --... : :. '-;,~:.,,~::_-,;;,;\, -. 

_·: ·_ (i)· E3ul;Jject: to th~ pr0visions of. Article 250, ·j.D.<hhe case :of liqri.ftlations 
: .effected in hew. f?tai~s; which li,re signatories of the_ fi~esent Treaty as Allie(} aiid : . 

· · •· · · ,A:ssociated Powers, br iii States which are not entitlecl to share in . the fepa,raqori -.· ·. 
payme!)tli tq be made by Hlingary, phe ·proceeds of liquidations effecte!'J. _by such:-, 
States shall, subject to the rights of .the Reparation .Commission _undei: 'the · 
prei;;ent Treaty; particularly undE;JrA_rticles 165, Part_yp:I (Repa!ation) ·and Hl4,'- ,., 
Part IK (E_'iriancialClauses), be'paid, dir¢ct to the owi!er. .If, 011 the a;pp!icatioi:i. ·. 

. ': of_ that_ qwner, the Mixed :Arbii;ial TI:Hp:inaJ pri;ividecl_:for by ,Secti6ri Y:I of .t.b,i.s, ,, 
,_ ',,P~_;rb, o:i: an arbitJ:ator appointed by tb.at Tribunal, i~ .siitis:Q,eQ. th[,I_Hhe cOJiclftions.' 

. , , . of the·· sii,_le. or .nieaslires tal!;eri by. the·. \);overnrri'~nt -' ()£ .· the. Stape in qiies.tiqn 
, , ,- ,: :ouisiM ~ts_ g.ei:ter~ ~egislatio.n :We~ejniJ',airJy preju~cial.~ii the price ?bta~,r;ed~ tl~~Y · __ 
·, '!:. . _sh_all haye d1scretion to awa;rd to the· owner egurtable ,compensat1qn to.-be pa;1d · 

:~,~;·r:··~:{:; i~--~~ttacy:~h.J·;~t~es.·t~.;~~~IJ~~~~i~: -~~~- ;~~;~£li~- ·-~-· r·~?~~~t _·ai '_:~~·- ~~ii. ~-::·. : :-··' .· 
·:'·:>~'<)~ ~etei?-tiori_o£ th.eir property, rights or i.JJ.ter€lsts in.:-4-JJ..i.ed.·or As~ociat~_d Stittiis. , 
'<;_,} '>' (k) -_TM ~mourit of ·~;>n tax~s or i~1posts op capit~lie:vied o~- to -b~ ~-~vied.· by , _ 
::;. ,,:., :Rrip.gary on the property, rights and :mterests 6f the ,nationals of the ;Allied 'or ·· :, ' 
::. :;~-- ;: 4-ilf3~e,iated P()wers -fro:p::t }.r ovember 31 19181 4ntil :(;hree, ~qut)ls J;r9in bhe, ~i?mirig -~ · 
. ; ::;_ :._:,~ -~ . . ., :~ .· . . , ' '· _: '... . ~ •. - - . 

:_r-~7 ~>~:>7,~;::· , ·- - - ... 
. ~ .· .,_:; ! - . ,. . ; ~ -~:,- . 

. (:tJ.:_ ~:~-:·::·::- :·::-: 
f;:.:.;_ : -~::~· :,- ·:-. ~. 
... ,~... . ,~ ,;·.- .. -

;~~f,.i· .··· 
· .. :.··: . 
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into force of the present 1'reaty, or, in the case of property, rights or interests 
which have been subjected ·to exceptionn.l measures of war, u11til restitution in 
accordance with the present Treaty shall b~ re~tored tci ~he owners. 

II. Subject to. the preceding provisions,· all nis>1.sures other than those above 
referred to taken by the de jnre or de facto u.uthorities in the territory o~ the 
Kingdom of Hungary b3tween November 3, 1918, a,ild the coming into force of 
the present Treaty, a,nd causiqg injmy to the property;. rights ancl interests o~ 
the 'Ailie4. and Associated Powers or their· nationals, including· companies and 
associations in·.which they were interested are declared null and void .. 

The provisi~~~ of paragraph~? (a), (e), (f), (h) a;d (k) abOve appl; to property, 
rights and i.nterests which belong to natioiials of .j;he Allied ··and A ssocia~ed 
Powers; indilding .companies·,-and associations hi \vhich '-!;hey ·were iilterested,, · '· \ · 
and whiGh l:J.ave beim the subject o.f injurious ITJ,easurils suc4 as expropriation, · 
confiscation,. 'seizure, requisition, destruction or: 4eterior:;Ltion effeete~ as·:the. 
resuH either of.. laws or regulations or of act~ .~f .vio~e,nce on .the- p~rt of th~ 
r;le· j-tvrr; or de facto _authorities .which have existed in Hungttr.)', or of; the 
E;:ungaria,n population. · .. ·:, ·.. . . · ·· · ',·:~ ~· · . · · · ·• .. · .~ · .:,:. : 

.· III .. Comp~~ie'~: and. ass~ciatio~s i~ciuc1~ in pa!ticulai: . the. OrthoCI6x (}feek : 
·comrntmiti~s estal;llished ii1 Buda-Pesth arid· othe( Hui1gru;iah towns,. as we:U as · 
pious and opher.foup.dations, whep. nationals 'o~ the' Allied and Associated .Powers 
are interested in such cbP,J.niu:b.ities olifoundatiinis.·;: .';;_ ' , · :· · . ;: _> 

iv.·'~o)6i.'fllitur{6n: a.iicount of fa~ll:!ril to ··Ci~niplete any forrrio:Ii.ty,or ¢al~e 
. any ~e~!a,:i:~.~ori imposed, b:f.:~ang:a~ian law~ 6i: ~~ci·~~g prorn,Ulgil;tecJ.. sih~(pl:;e 
. Arnnsn1c~ 11,nCJ.. b~for.e the comn1g ll'lto force of the. p-resent Treaty sha!+ )Je. Vf:Llid .. · . 

· ~~:~~~~\~f;~n1~swh~c~~~htj~~~i~afn~J::t~1~t~4-~~t~~r~; ·incl~a,ing·.• c~~~~~~es:.;.;:_':' : '·· 
... }' · · . . :·> .. ' , . '' · :A,~ticl~: 2~S. ': ;;: lt··· . . . . :~: . "'·',. 

. , . Hungary, :undertakes, with regard to the· pfoperty, rights ,Mi!l, tnter~13ts, . 
inc~uc\ip.i{,P.9mp~ni~s· and ass~(!iatiomjli .~~i,ch tgey; w~re in,terested, re~t~l~y~ ~6 .. 

. i1atiol1als _<l(4J:h~d arid .A.ssoCla,ted . Powers lJi accorqai:J.ce Wlth the pl'_OV!SlO~. 9~ . .. 
·.article 232 !0:; >:·:·:::•:·c. ·: ' . . . " .. •. •. ,, :· . 
· , {a.) 'to· ~~stor~: and maint~in, except as: exp~~~~l; 'provided in t.b.~';;pr~~J~t 
Treaty, -the property, rights arid interests of the .ilatj.C?,nals of Allied or A.ssociaft!ld 

, f. ot~v~~~t. ~~ ~fth~ '.tJ~gal1 l?qsfitit.oh~.~ofb tainirigK· )n.d· resp·ec~ ,:H· Of the pr().pedrt;Y ,t;rhi~ h1ts,;'.~:a lll ere~ s.~q .•,;til;" 19lJi!. f?\0 e ormer mg oni:·qt.' ungary l.lll er .· .e aws 

. :. 

fo'rce'bef(lfe the war~ :.'.' ....... ;·::· .. .'. '.· ., '.'-'.· ·.·;.:,:·.::: .. . - ... ·.: •':.-.<:' ( .. .. ' . 

,': .·(b). h~t t; :'s'ribject the property, rights: or i~t~re~t~ of th~· .natiorial~ .. 
Allied cii~_AssoCiated P<Jwers to any measures in derogation of propertJi ·. 

·which are· not applied equ'allj:to the prciper&y, rights, and interests of Hl.i.r'igari!\.n 
Nationals,· and to pay adeqU,~te · comperi~atiog_ in t4e" event of the applicai;iq);li;if, 
these measures. . ·; '., ,); .• ' ~ .• :; .: ·, . ' " ' 

' .,,, .-; ... ':' .. .. ~~~i. . . ,':..;::: .. 
~ .. ,;. . : . . . ·:: ... ~.':~ :· .... •': .. . .·:.. . . <: ~/ ·,· ... ::'·.·~·:'.'.' -. 

I~ ~~'c,9rdano~ witll. th~·P~;~y~si6ns p£Ar~l.cJe'~s2;.p~ragJ;aph'(d),.th~· 
of- Y_~~t}ng . ord.ers a,.nd o!.-,:order~ '}9~< .Ph.e .vwild:d~ng up of. . · .· 
cornpames, ~d of any otl),er orders;· dlrP.ctwns, · tlecrslQP-S or 

. court pr allY 'deJ??.rt1:ne~1.t ofthe Gqve~n;ineii.t of'._.. 6£ t4e 
Parties made 0.1:' giveiJ,, or purporting t() l;>e made . 
legislatioii wi.t)l regara to: ei:ieniy property .. rights: · . 
. The ijj_teiest.;i of all· p~rsciils ~):rail be ·:reg~rd~d a,s' .h~tirig been .. 
with. by Nny .order, dir~ctioi1, · decisi0ri ·or instruction' 'dealing with 

· :which t}iey inay ·be interested, whether or .riot such 'interests are ·SF>f!.\ll-1-\\'."'":L;y 
mentionedm the. order; a.irection, cl.ecision: or insti:'h~tion~ · _No .n'· """'1;1n,,, 

.... r~i~ed ~s·~o .the ~egul~i:it;v of~ transfer qf a11j prop@ruy, rightrj ;.,·, ,;,,t.i>7•P.f110~ 
. .. . -·. ·.... . · .. . :· .. . • 

..... : 
:t •• 

.. · .. 

'r· 
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. - wit~"iu pursuan.ce of any such _order, direction, decision or mstrur.tion. Every 
act10n taken With regard to-. _a:py property, business or company, whether as 
regards its investigation,· sequestration, compulsory administration, use, 

·.requisition, supervision .. or winding-up, the sale ot' management ·of ·property, 
rights or interests, the collection or discharge of debts, the payment d costs, 

·.charges or exi;euses, or ·any other, matter "i:vhatsoever, in pursuance of"orders, 
direcilions, decisions: or. instructions of any court or of any· department of the 
Gove3inment 6£ any of the J;Iigh <::orit~acting Pa.rties; inad.e ()r given, or purporting 
to be. made 'or. giVen, iri .'pursuance- of war legislatio"n "with regard to erieiny 
prop~rty, rightso:ri:ri.t~r~s~s, is confirmed. ~rovided thalithe provisions 0~ this 
paragraph shaH not be held. tb ptejuf[ice . the titles to 'prop~rty . heretofore 
acquired in gciod :faith and for.· value ano in .accordance with th"e laws of ·the 
country :in ·which: the property·· is situated by nationals ··of the Allied and 
Associated l?qwerEJ. . ·. . . . · 

. . 'The pi:~ visions of this 'paragraph do not apply to such Of the above-mentioned 
li:leaswes as have been taJren .. by ~h~ fo1;mer Austro-Hlinga;rian, Government in . 
i]}Vi!<ded or occupied terdtoi:y, nor. to such of the fLbove-mentioned, rriE!a~urlis . as • 
P,ave been taken by Hungary or the Hungarian authorities since November 3, 
1918, ll,Il of which measures sliall be V?i4. , · - , "- , :. · . · 

'· _..,·. ·.:::·' . . ,:_;_ ! .. : .. -·· .:.<;.• "".· 

···,. ·2. ·. _,,,:, ·<·· .... ,_,.,..... ""·.•:; < .. ·'· 
:t{o' cirunroi: !!-ction sb.(Jlbe hlade or brought aga.rrl8~ _ail.y 'A.Iii.~d ~r Associiated 

Power or against ·any pe!s"oii. · acting 0 n be3ha1£. qf or uJ'tder. the direction of any 
leg!'l-1 a)lthority or,departiJ1eii.t qftl).e G-overnment 6~ such a .Po\:ver by Hungary 
or by anY .H:t;tng!i.J.:i!in P,abional or by or 0\1, behalf of a:bji national o1 the formt:~r 
Kingdon1 9f : Hungary wherever resid,ent i.:p. 1·espect of any· act or omission w~th 

. i·egar~ to his property;; rights or ~ i.p.terests dur,i#g the war 6rjn pi:eptj.ra~iob.for 
the war. Similarly no C~S,.~tp. or iwtion shall be" n:tad,e, b:( bi:bug·ht :J,gaiust any 
per~ Oil·.· in. respect of aJiy •. act or omissiOli .· unc1eJ: .or.· in ; acccii•c1ance ,;,ith :.the 

. exceptiopal war measl.lres, la."\VS or regulations of any ~llied, i>r Associated l:'ower. 
·.· .. , ·: ·. :'=: .;· . ,·,-::·~- .- ·· .. · :'·-·., __ ,··,:-.·~:::c.i'_--,, .. · .. ;.~_~'-(-:·,:.;·. 

<,. '·,_·3.. '•. . ;·:·.. ·•. 

:. . rn: JJ.i-ticie 2s2' and. this ~i:l~x 'the _expre~siou }' ei~epti3ri.a.f w~r m~asu\:e~ ;~ ,. 
iiJClude_s measmes of all kin~s, legi!,llative,.,administrative, jtidi(lial 6~· others, :~hat 
have been_taken .or "\vi].lhftaken hereafter· wi:f;h regard t().enemy pr6pert:irt;and. 
which.-: p!J,ve had or will,4ave the; e~ect ··of rerno:V:iJ;lg from,, the proprietors the. · 
p6w(')r o£ pjsposition ovE;r tp.eir-property, though_withol;l~ a:t'f~iJ~g tQ.e o:wn~i:slJ.ip, 

. such as mea~JUreS of Sl1pervisi6n,, of compi:!lsory <t~iJ.iist:r#to~,. au\J. :of seqties: ' 
~rati()~. ; or. i:b.eas~res w~:licl;l h~~e .h!l.d ·or :wW ,.ha_'ire. a:s; an. opjeot, the. s~i..Zu,ri\ 'of .. · 

. the. USE; of, or the lliterference .With . enemy_ assets, for whatsoever niot1ve, under, · 
w)J.atsoever fo±m ·or iri, •wl:J.atsoev~!.- p'laoe. Apts·· in·.,the· execution of these 

. measures inchi.de al1 detentions, "i:ruitructions, orders or decrees of Government 
departin!)nts or courts applyrng these measures to enemy' :Property; · as well, a~ ' 
acts performed by ~ny person. conne(lted with the . adgiinistr,a;bion or the Jl)lper-

... f<·' . _vigiop. ()f enemy property;'such a$, phe .'payment of-debt~.: t)J.e:,c()li~cting of, (}J;Eldits, 

: ·:;, · ·.', th~ ~:::!8°!£ ::~l:;::sir~~t!!'! :1r:~r:::·: ~ir!~t~J·~;e;itrg a~Jt-~{~~ ·iiJL_:_ , 
:·. .·ship p£ ene¢y property by transMr1ng it in whole or in '};ia~ii to a person o~her. 

r_~;·:·~-,:--.·: :Ph an th¢ e~e_n:iy o~ner·, ~;nd :Witbp~t 1?-i~ C6D:syp._~, ?'q.Ch,_ ~~ ~rp;~~~·~i·es,- .c1P;eqting-< ~e 

:·:·:';·:.'_ ... :.;_;_::: ... :.·_,_:_;_._:.::.'~.i_:,::. ~~:~~t~~~;_i!~:ri~rftvp~~ti;:~·('b~:owpership 'in e?~y~:~l"n)~(,~1';_?~·. th~:!~~~~;nt~-:·· .... 
·- -· ' '. .. . '·.. ·. ·.-:~. . . . . ·' :. . 4:. : . . ,.. . ';. :-· ; ~ . . ' . . c 

. ·. All ·pr'operty, rights 'aJia inter~sts of nationals ot,,the :rornier: :it~!idom of. 
\'~;;;,;: B;tingary' ~ithiil .the territory of any :Allied or" .A.ssoci~ted ,_pqw,er arid tl).e.net . 
:·:"''c •· · pr(lceeds·oHJ;t.eiJ: sale, liqmdlitiori 6r 6ther:dealingthere~it~1;lliay be charged by. li't \ltd " ~·~o>"tod POwot '¥ th< fu;t prao• Wi: :•ry~t "( .mounts UU< 

If,~ ··.· ·· ... .;s ·· 
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in respect of claims by the nationals of that Allied or Associated Pow:er with 
regard to their property, rights and interests, including companies and associa­
tions in which they ar!') interested, in territory of the forme:~; , Ringdom of 

· Hungary, or de"bts owing to them by Hungarian natic:il,lals, and with payment of 
claimsgrowing out of acts committed by the former· .A.ustro-Hungariaii Gpvern-· 
Dient or by any ;Hungarian authorities since July-28, 1914, and before that. 
Allied or Associated ·Power entered into the war. The ammint ·of l_luch claims 

'·may be as~essed by" an: arbitrator. appointed by M. G;\1Stave -Ad or, lf he iii willing, ' 
or if no such appointment is made by hin:)., by an ·arpJ.trator appointed by the , 
Mixed Arbitral Tribunal prollided .for in Segtiou VI. · ~hey :riiay .l?e c"jlai:ged. in . 
the second place with pay:gient ,at the .aniciunts due in ·:respect ofdlainis_by the 
_natioJJ.als of"liuch Allied or Associ~ted Po:weJ: "jVith -regard,to their prpj:>erty;rights 

, ·'and ii:J.tei:Eistij il:l the . territory ()f othe:t enemy Powers, in· so far ;:i.S th9:s.e claims. 
ar~ O~he~~~i~,~:.l;lnsat~~fie4~ . . . ·:·. ' . . . ' .. : . .. .. · ;-:~~~ -': ·,~~.::~·; :, >· 

· · · · . · Not~tth~~auding the £~bvisfons o/:.A.~ti~le 232, ~htr~ 1 im~~dfate1§;:~efo~~ .:-" 
. the outbreak_ of war a C9mpiny iricgrporated iri. an Allied or Associa~ed ,SJ;ate ha,d ... ,, ,: ;, . 
i·ights' in cdinniQn with a:cornpaiJ.y cqntrolled by w !l'nd iricoi-poj:ate(\ i.n, ;IIungary ,, :'. ; . 

. to the us.e, i;>f,trade-mar~s.in' third countrit?~; 9r ei1joyf?dthe _l1Se il:).'comm§li with : :' ''·:( 
·such compfl.J?.Y of uniqu~ IJJ.e'ans ot ;reproducbiori. .of goods or fi.rpio~efl 4o~_)ale in ~\:.·: : 

" thlr.d ci:J'u]'ltiies, the fOJ:¢er coJ..Ji.pany illJ.all· a~one have the right to jisethes~ ,<.·. 
· · 7V):'ad_e~ina:±"k:~ ir;i th#~ ~oLlri.tr~es: to th,e e~clusion of thy E;ung:i,ri.I)!D. ~.oi:Jip~ny, and · 

these_.Uni.que):rlea:ns.o£ re:Pr94.1ictio:p. ·shall b~ handed ·ovei:. to tJ:te foi-l:ner !Jo1Jipai1Y ·:.' · . 
notwj,th~tst~din~ any acti?ri t~k~ll, ui:Hler w!i,r legis~.ation in force .i~} '!J!.e :fystro-,: _;: 1' ',, 

. . ~unga:ra.:J:l, ,; ~![qparchy :wrt~;re,gard to · tJJ..e ·latter comp3:l1Y. <;>r ;l~s •. ?~:rness, :. , < 
·, .. mdustrial property or, sha,r_E)fl, .:Nevert)le.le.s::;, the fqrmer ~ompany;-jj' :re.qv,ested, ,'-'.<:·;· · 

s~~ll d(:lliye:<'to j;he ~~ter :'ciil:UpaiJ.;t, ~e#vatiye .· \lopiei.i. pei:miyrrng tl:te. con:t_muati_oli !'·:.<? 1:;; 
of.repJ:?~uct1_9n _qf artrcl~~ fo~. nsf:) J.J.-1: :S:11l!gar;r; · . , . , · '· . 7 .';:· .~::L •. '.<.)~/r\' 

• H ~ · · •· · ..• J~'t~:~t· ti~~· w~~~ ;r~i~j~iflk·'_i:ti~i;red:out 'i~ --~ccordan~~: wid~:l:t~~le-:>.' '·' 
.. · 232, Hurigaiy is responsible for tb,.e cilJ?-~ervation of propei-ty, right$ ar1d.iri~ereii~s ,'. •i , 

.· of t)le n,atiqrta}s 'of· 4.J.4ed qr AssociateCJ,, :Powers, iri.cludVi.g _corj:i.pani.es and :::{;' 
· a¢soCiatio)lS iD. which they·:~re iri,terespeg., .,Jhat ·have been subjecteq. b;Y he'r· tq 't':'YJ:i 

r·*r1~~cr:::~~~;~Jk~i·t .. ~.·~~.1~ft:~i;~~~·~.~i~· 
·.or ,A_ssoci(l.ted ,:POWE)~S Will, specify. th~,proper.ty, ·rights ·-ail d. ijlterests oyeJ; whi¢h. / ~;);.'/:; . 

they ~~t~~(.:·~~··exerHsft4~t~~ht,~rov~de8~ ~n:~~icle ,,232:J~ragrap\.m~:t;;;": <'·: ~:_u:·::·~t, .:· 

}Iun~ZJ:!~~~~l~nnJ:ri;~e~f:· ~~~~t~~J~~~s 'fl.~ct6·~~~j~ae~tu!utf~ft~\j~-~~rt~t~·}d~f~~;~~} 
Detailed· ·accounts ·of the actwn ·of, adinimstrators ··shall be furru.shed· ·to the ';i'. :; :.:>':':· 

.... ••?:~JE~C.:i:~~;~::~·~l~r~~~~S~.J~~~~ 
... (b)., the pfoperty,' i1.ghts 'and ~nte:~;eS.ts Qf.t}).e 'persons referred to. in that p:i:J;agr~ph_:\., .. ·· 
wDl ~c:intin):J.e to bii subject to ·e_xcEiptionil,l w11r measures th~tha:v.~ be¢~1 :Cif~ltfti 

·; : .. ·. ~~JtiJi~i~ ~~t~$$~t:!~i!oo~~~{~~~~~fi~j 
. , _,_··v ·- ·- ---~:. -:~ .. ,.._ -.-..:-::·_ ~ 

: ·' . ' ;;:,.·' ·.'·;;~~,,}i'i~~ 

... ······.· .'.· ... . ·... ,~;~. ::?~~:~ 

. :·:.' 

:·:· - ·,_ 
.-·--:-:: 
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·· 'rights or interests situated in the- territory of that Allie:! or Associated Power, 
· including any shares, stock, debentures, debenture stock or other obligations of 

any eompany_incorporated in accordance> with the laws of that,Power. 

. Hungary will at any time on -demand of any Allied or. Associated Power 
furnish such inform,ttion as may be l'eq1;lired Vi;ith regard to the property, rights 
and interests _of Hungarian I\atioi:J,als within the territory of such Allied pr 
Associate(j_ Po\ver, or with 1·egard to· any transactions concerning such prope:rty, 

:rights 9r inter~sts effected sine~ ;Ttily 1, 1914. __ · _' _ · _, · 
··.:· 

. ··. 11.' 

.. · - The e~pr~s's~on- '!cash --~ssets ;:, kql~des all deposits or. funds established 
. before or after the existence of a state of war as well as all assets coming from 

~ : deposits,- revenues or profits collecterl by administrators, sequestrators or others 
-from funds pla;cEict ·on qepol;lit (Jr _qtherwise, but does_ not incluqe sums . belonging 
. to the~Allied: or-:Associated Powe;rs or to their comp01ient State11, Pr_oyii:u~es or 
·, Mun~cfp~Iities; ( ' __ .,. , ,_ -~- · · ". 

.· ,. . -,_·; ,• __ · ,·. _--:_;; ' _::' > ' . _. '_ .; '- ·;:-;·,' i2~: ·. ' :'.;' ' - · .. _ ,- ', ._' -. 
: : ·_ All in\iestn:lents wheresoever effected with the cash assets- of nationals of the 

, . High Ooi'itp>,cMng P!lXtie.s; inclcidi,ng -~ompames ~riP.. ~ssqciations _in which .such 
~, _. national~_ wflr~ i:iiterestea, by per?<:>n,s responsib_le £9r t.he admi:ilis~ration (Jf t;Jriemy 

,.· _. properti¢s O].:.ha,ving cpntrol I)Vei such administration or'by orJei- of such persoi1s 
·' ... ·or·of_ai:J.y ,!1uthority: whatsoever, ·sp_~u· b~ annull,ed. · These·· ila13h .assets shall be 

· aci,)ouilfjedfof j.rrespeptive of ariy -~geh inv13stme:nt. . ,, , .:: ; • . 
:--·-~_._ >.;~~:.:~):· . ·, ~ -~-- ::_: :d~ .. ~.,;\ . ,·;.'' 

Wi~~~ op:::~~nth .. fr~~- ~h~:,~~~in:~~to f~~ce 9£ the present Tr~aty, ~r:~~. 
. demand 'at any -time,- Hungary will deliver to the Allied and Associated Powers -·, · 
'all acccim;its, vo.bcb:ers, recoi:d~,: it9cl,l~lients and_infqrmation_ of~ny klnd_wlrich ~-:: 

, . may, be ivit£.in Hungarian. tedlborj,),nd wh~ch concern_ ~41'} property, rights ail,d . i . · 
•. intere-sts of the n'ii,tioJ:tals 'of th.ose P~r\Vcrs, _inch:( ding- co:o;tpanie~ :;!.ri'd a:ssociatioiis: .. , 
··._in which ~liey ·a,i;~ inti;)i:ested,'j4&t'•have peen subjected to ~ excepti9P-al wt!,r, 

• ineasUie, or to' _a· ifi.eaE;ui:e qf iii:~~f~r eitheJ:' iii the · territory _ o£ _ t4e foi·1ne.r Ki,rig: .• 
'_dolll, of H-gngary prh~ territory O(J()ilp_ied by t.hat Ki:ilgdoiri or.its_allies. : . S: 

. < · -· _:T~e·: o;~£~~~~r~~ su~~~~iJd~~:;rpiana~~~s,_ , ~a:mniE;tiat91·~, seq;~st!~~~;~,- • 
- - , liquidat?rs and ~ecEiiverE; ~hall b_e ~e:r~~nally r~spon~~ble .under ··gu~ani)ee of. ~he . 

_ · _Hungarian Gqvemment forth~ lmn;tediate dell very ~n full qf these acqounts.~J;l~ .. ,•. 
··>·"~ · docunieilts and fcii: theh' acctiiacj. .. ;x>., · , _. . · ,. , •. ,,,'Y .. ~ '; · 
:·s~~:·· . ·; · ·.:-· . .- -· ··)'::}\;t14~---.· __ .:·< .. - ':·;:, __ · .. .- .. _ .. 

:,_-~~ ~~- = . -~hE? P1:9yis~?P.S of A~i~l~ f~2 ~il this ·4~n6~ rel~t~~g to P:t:dperty, · r~ght~- itU!l 
>:·_interests inan e*my cou~try, an4.tl).e proceeds .of thil ~iquidation thereof, apply 

• ::; _'·to depts,·- qredit~ il,iid .acC01,1I).ts_, Se?ti?n IIJ:. regulat*iig ~~ly_the ,m~thoq of pay-

\>:).~_::f: .. ·~~;~;n the se~:i~riie~t of-~~tt~r.~~~~~~~a~ii·,)or,~~ _;)_;~Ji~· 2al b~tw~~ri. ~ungar; 
'>~:{?:').nd the 4-llied i:ll' 'ASf?OCiated Powe,rs; their :~olciriie~ 6~ piotectorates, or any o:iie 

•. <·:t:} of the B.:dtisb, D.ominions or IndiM in'respe!3fof any 'o.f which a decla:i:i,Ltii:m shall 
. . -'~\'1:-: .. :not have~h('lem· n;l:a<I~ that·. they aCt opt: Sectipn'JII;'. find .hefiwee:g their ~espeptiye . 
, ·: :Y .,; 'natioriaJ,s, :!;he provisiOJ,is of SectiOn .HI respecting the c11'trency iri. which, payment 
-~;;_:_::'k'~s.to.i:ie:l:J.\acte_.a:Uatherate of -~xchMige and':()fint.ere~.t.-shall. ·ap'oly u~less.the· 
;":';:'~!:> G:over:riment .of the' Allied or Ass-ociated Powh:concerried shall Within six months· 

._.: 

·:. 
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. ··. 

property, rights, ·interests,. companies or b~sii:ies~~s under war legislatio,n by the 
Allied or Associated :j"owers, or in accordance with .the stipulations of A.rticle 
232, paragrf1ph tb). · ,__ . 

. ~ . 
SECTiqNS V.-CONTRAOTS, PRESO:RIPTIONS, JUDGMENTS. 

A1·tiole' 234, 

. . (a) Ai:J.yeontra.ct r:on~luaed betweel;l ·eri.Elcii~s ~hall be regarded as'ha1ring 
been diss·olvEld a,s. from the time when any, two ,of the parties became eneniie:>, . 

· except in re.spect ·of any debt or other pecuniary ·obligation arising out :o£ any 
act, done oi: .money paid thereunder, ~-nd _su,bjeyt to the exceptions a:b.d special 
rules With regard t_o. particular. contracts or classes' Of contracts couta~ned herein 
or in the A$.ex hereto. · · · · ; ''· .. . · · ·· ., · · -

. . (b). f!.:riy ;'contract, of which .~he execiiYi.o~ :~fl!~Jl -be requb:'ed. i~ the general 
intel'est, within six months from the date of th~ ,coming into force of the present 

. Tre?:ty, py .~.P,e Gov¢rn~E?nt of the AllieP, o:(As.SOci~~e~ Po!V~r qf_ ;Whicp. qi1e of · :·:· 
. the parties, i~ a na.~ional, shall be excepted, froi:Ji,diS,soMioll Up(le):' ~his Ar~icle; · _ . 

·. .· :_ Whe~ the ex'ecutr01i. o£ the . contr~~t· th~~'-jre"pt ;tiive woutd, -~\fifig>to 'th.e !:> ·• 
. alteration of jrade conditions, cause .one 9£. th.e p.~l;tieii substantial pi:'~ju(lice; the : : 

.. · Mix eel Arbitfal Tribun~ proyided for _by SEliiti§1i· y~ 11ha,11 ~e erJip<i;Werea tcr grar1f; : 

.•. ··.to tl~:) P~t:i~;~;!;:~ .~t~ui:=~1:r:1d:h:~~fPi~e~'d9~?tltuti~~: ;~·d: •i;~ · .. ·b~·~?h~~, 2 .•.... .·· . 
. United Sbat~s of A.J:p.e!lCfl< and of J lipan, I1Ellthe.r i{ll.e present ,A,r~1cl~, nor Art~cle ::;· • .. '' ••. 
· ·.235,'ncir ~he Annex hereto shall apply .to._cpnt):'_acts ;made between patiojJ.als of' · •., 

these .Sta~d~ . and n.!l.ti~l;i~ls of the. foriner.-.,Eiugd-9¢ or R.Q9.gafy ; ;o.9{ sh?J1' . ; ."' ;.:~ ~ . 

. ····· ~~~~~;~~~f~-~~~t~i·~~:~i~,~~~'i' 
· · ·' · · Ass9ciated ~ower, nor .shall they !\,PPly ~()::cpl1~racts .. pE)liW.eeJ?; na~l6_J1rus .. or:bhe:;::;,;.:',.:•;:: 

. Allied and A,.ssociated. :E'():wer~. between' whom' t,r~ding :b,as ]:>_eeri p~g:qi}Jited by :. , -;',;.-/. '· 

····,· .. • ~~7i~~~~i:i=::~~J::,~0;i~~~:::~,,~~;~t~:;:,j~~1 
. in-validate-~ .transactiOn lawfully cari4ied·::·out ·._iii accordance··. with:.· a· c6:i:lt1~act .t:··.:·:i-:_;:·;·t~.:(7-. 

. ·e:::~~t~~~,~~ :~m:~n~;l;]~~·l~:~::.~:::; .~: ··:~~~~~ 
began to JUn before o: after tJ;e c,n;ltbreil'k ~f. w_a'( ~hall ~e treated in the te:rltory __ • .:}:",~~~~ 

.. ··," _. · ~;~i~~~~K~f~f~~=~~:~~~~£~~f~~1~i{J;t:Y.~i;:~F.~1:~1!~~S!ilie{·~!;~~j:·\Jl 
. , , , r:J?!Ii? prc:>VlS~():O, shall apply t9 ,.the J?~p,pd,:IJl'EJ.l'lcr~Ped for tl1e preser1ta~15m ,()f ,.< ''<;;;!}'/~-~ 

... :: .. •·.···· · .. ·~~~g~if~J~ltt~l!¥~~~:;;.:;;,;~~~~··~\f~~ 
·· ~e~rrtp"r~ o~~-~P.e :fo:J;mer fllngdp~ of ~un~¥Y ::~~--~e. preJU~Cf? -O~ a .. D:~:frlp~a~ ~~ ~::.'::-~_:_\':·:-..~~ 

, ·· an Allied o{/-csiiociated, ]?_q~er, the clallp.. of )\l.ch 11at~o,nal. ~hall, if th!3 waute~_, :.,;:::c;•.1) 
-do'e~ not .fall. 'Within .Jihll. compete,nce of ·:th;~' Qoutts of .a.n Allied' ()r Asso\)iate~,. :; /·:\?;.':;;; 

.. ·'' . ,. . -Pow~r, · b8 }ie:~d by t4e l\!fixed Arbitral T~i}J~:~l -~:?ided foL' ?.Y Se~ioi\ \~.· .. , · .. ·, .;}:'-;?:.:· 
. -· . : . . :-: -~- :_ 

i- . ~-:~_):'- ~-. 
···.::_:-

' ,_._-. 
··:, -·-·-·; . . -::_'~ ·;:· >J.:-~,-. 
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- (o). Upon the application of ai1y interested person who is a national of an, 
Allied OJ;. Associated ·Power, the Mixed Arbitral Tribuns.l shall order the 
restoration_ bf- the rights . which have been. prejudiced by the_, measuees of 
execution referred to in paragraph (b), .wherever, having raga-rd to the particular 
circumstances of the case, such restoration is equitable ·ani! possible. · 

If such_. resto~ation - :is ~equitable or_ impossible, the Mixed Arbitra.l 
Tribunal may grant compensation to the prejudiced party, to be paid by the 
Hungarian Government. - _ . . • · · · 

_ _, (cl) ·where a contract. between e~emies has been dissolved by r(lason either 
of failure . on_ the part of _ ~it her party to carry_ out its provisions or •. of the 
ex~rcise of ~-right, stipulated in the contract itself, the party prejudice~ ma.y 
apply tci .. the ¥iXe_d 1~rbitral Tribunal for relief. The Tribunal will have the· 
po\Ver~ p:rg'vided for in paragr:a.ph (o) _ · · · · - ··' · 
- , .· (e) TJ:-~ proVisions of the· prece¥rig parigraphf:l of thi~ Artic1e shan appiy 
to tht? ;natiqrials _qf Allied ll.nd _As~ociated Powers who have been prejudiced by 

_ rea.son of Pl.ea.stir~s referred. to above. taken by the authorities of the_ former·, 
HripgariafJ.. Gpv~rri~ent in inva-ded or occupi~d territory, if they h_ave nbt .been · 
otherwi!Je com.-p.imsatea. ' ·· : _ -_·-.: .·: '' ·_: :. . · · ·_ ·_ . - : ,i :. , - · 

-_ > (f) ::B::ti~g~ry shall cqmp~n~at~ any third.' party who·, niay be preitidliied by · 
any restitutiq)i pr festoratiqp.: prdered by the Mited Arbitral Tribuna). m;ider the 
prov!siops.:'oP9:~' precedii1g P4fil'gra~~~ .()f ~his, A.-r~cle.' •' _ -- . · \ ; , 

· · · '(g) Aireg&r~s negotiable :in,str~~~hts, _tl;l~ period of three ihonths provided 
· under 'p£i.l'agra.P,h (a) shall (}in1:P.3;iei~ce as from, the date on which a!ly e~ceptioriaJ. 
regulations' ~pplied in th¢''ter,fi.t.:ories 'of th_e 'interested. )?ower with regard to'' 
hego~iable_iristi:'uments sha.l] h~,-v-~ d~:fioitely ce_asE!d t6 have force. ' . . 

a.,~l~!~#i:~~~~.~~f£~tr.n~.~:'~i:: ~~:~'!~ii,• 
tune .. tq prt?s~nt the mstrl~P;1ept;fql~ ·~a.G(lept~nr;:e 01; payment or to.· g1ve _ :p.o~we. of,.• · 
non-accept-3,U:ce ·, o.r non-payJ:ri~J::t~ : •. to. ~.raw:E\rfi pr 'indorseril or to . protes:t; the_.' 
in(ltrumi3irti;'~or by reason, ,qf £a~lure tQ 'cimip~ete any .f0rmality .C!uring the war. '' .. 

. . p~e~et~~r~gJ~e ~~:r1~~6~t~Jf:%~~~;~;it:ti~i~ewff~iri~~~;:liJ~£~e.~~1~. k~~\'' ' -' 
· ~cce.t:ta.~c('lo~ ·rio.n·pii:ynie:ri} ~~<;>IJ.Jq)J,a'v~ ~~~ri. gw~n to the· dra.W,er 01' indor~er;.· 

or w1~ wh~ch ~he 1nst;l'l;lJXlent ~.s:h()iild ha:ve be.en prQtested, has elapsed ,durmg _: 
the-_ war; 'and,We p!itrty who, ~b.,o11~<i: ha-ye. j:>resenb~d or ,protesbed the instrcime:i:J.V. ., · 

. or hai\'re·, giVen riotice of ribn-iw~eptaaice_ or_ ~pn-paym,ent has _fa,iJe.d ,to.; do.. so.; . . 
dl:lring the ,war, a ·period. of not )es~ ~haJ?- ~hree months .fr01ll t_he.. ¢omii1g iljto .. -. . 
force of, th~ preseqt Treaty ,llhall J:,e a)lqwed wit_hin which presentation; no tic~ o~ · · • . 
nqn-aocept~':ii_ce or no'n-payinent, ~n?i:O:t~s~ :qiaybe made.. ' . :' . . . ';' •. 

-· : -;~dg~e~ts'giyehby -~he;·o~t~;~~Z~::,yt~e~or.Ass~ciat~q __ Po-,;ef in all ··-
mise~ ;yltich, iilid_eJ; the prese;nt ,Treaty, th~y !l!re competii.t,lt t9 decide; s]J,;>l~. b¢ .. 
~E?Cognt~~d ~~-~-~u~g~rY ~~ :fiD.B.I,:·~p.~;-~p.~~~ ~~- ~~f9t.Ced .W~~h~~t ~~--l?~~!rig P~9~sf? .. ~~Y.::· : ; ... ' 

to._h~e~t~:~g::~~rFo~ 8:::~~~{9£.¥~~-~~ti~:f.'fri r~spe~t· of a~; :d;gp{ltjz~~~~, -·- · .. 
may hit, ve;adsen: has be~n given_: ~u.ri!lg. ~he: 'wi"'i' by .. judicia~ autJ:t6i:ity :0.~' tl:te'·,· 
former Kingdom . of Hungary, agalpf:lt. a !l~tlon?!l ·of an Allied .or A.f1soctated · 

. .Power, ol; .·a; . ciomp'any .• 61'; associia,tiorii in :-w.w_ch ,b]Je. of' such, iia:tio;ria.1s was . 
int!Or~stei:l, in a ca~?e in which either siich 'na¥onal or ··_such conJ.pany:oi: a,ssocia.; . 
tion was not able to make their defence, the 4l1ied and Associated liationalwho 
has sujfimic;I prejudice thereby ;>hall 'be ep.titled; to jecovei com_p¢i:isatioP. .to qe' 

. :&icedb;y.t~e:~fiJC;ed:A.r):>itr!J.l TribUJ;J,~l:prori~-~~_for~n,.Secition VI,:·:· • · .:\ .. · :.··· 
. . .. . . . - . ' _: .. _-::~ . . 

; 

\ 
- :~ ' . 

::-· 

·, .. 
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At the instance of the. national of the Allied or Associated Power the 

compensation above. mentioned .may, upon order to that effect of the Mixed 
Arbitral Tribunal, be· effected where it is possible by replacing the pal'ties in the . 
situation which they occupied before the JUdgi:nent was giyen by the Hungarian 
Comt. · · 

. The above C-ompen~ation may likewise be . obt~ined before .. the Mixed 
Arbitral Tribunal by· the natiomi.ls of Allied or Associated Powers who have 
suffered prejudice by prejudicial measures taken in invaded or occupied territories 
if they have nqt l)eel1 oth~nyise col;tlpensated. 

' For. the ,pii1;pose .oi S~~ticin~·rtr, IV, V and VII, .the e:H>rEission "d1:1ring 
the war " niearis f9r~· each Allied or Associated Power_ the period· b~t>veen the. 

· commencement of the state of war be~ween that Power and the former Austro" 
Hungarii.ii Mo"Ii.'archy and the coming into force of the preseii.b Tre~ty. ; ' 

. . . ' ... ; . . . . ·:_ ; .: .. · . .: : . ' . ' . : . . .· ~ '; . ' ~ ': ' .. : ~ :·· ·: 

'·" <;·' ANNEX. •' ;<" 

· -•- Within th~--~e~~dg ot ·1.ftiil~i~~4~·;~~ and iss-, the parties-t~·~ ·:co~irac~,·- : .. ·· .. ·.: 
t~ . ~hall l:i~. rega1;a~d ·a~:: !lnem.i~s ,\'fh~!{ trading· betwe13n: _them .·~hall havio' 'be~~l · · 1', 

p'rohibited by o~ other:'i¥i~Ei J:>eGaPJ:e _):i:iilawful under l~wsj orders ot regulations ~o . ·· :;- , , . 
\ilhich one of vh.<lse i>~i;ties \V'B;s irubjeCt. They shall he dee:i't'ied. to have becom~ '~:-~:. 
ei;J.ei:nies from t)l¢ ~[l,t~;~v~eri. '~q~h'~tr~ding WQ.S probp)#ed or. '9therW,se be,came :. :•:·' . ~iS;:.·. 
·1?-~la;wful., -f''' ' :~:::• ,:·:~:M::•' : •' · ; .·'.. ,, ,_, ., .. ·::·•:,t"\' 

• The. follo~k.g:·:~~11sses · ~; :.:~~tpa:~s ~--are 'ex~epted )roq ,·di~~9ll1tigi1 h; ._. 
Article 284, '.arid; wijD~.o'uP pr:ejitdi9~'/~9: the ''Fights 'ei:)nt!_1in_e4 iri \Article _282_ (b) 
remain iii. forc~)l;lbj~C.t. t,o· tl:J.e:.'ap]?.lication .a.~ dOJ;rie~tio ]aws,,6r,~ers, or :~;egul[t~ 
tioiis made. drir:!p.g_ tW:i':fra! by.,~4~.- 'A)li¢4. and Associat~·a Pov;~rs a44. subject ~ci. 

· .. -.· ~het(:;~~t!f?£~~liB~;;;f~t¥t~~~·9bjec;:~_e tr~~sfe1· o~;.~states.;oi'_j· r~~l 
· or persona:J. prop(ll;ty,:wher.e: t)le 'pr,op~,ty therem ha.d, pa,ssed O!' the qbJect l:Jad 

.·.poon~&~~tt~~~~£~~{i~k;t·:L,, pwv~tM, .. 

: ri:nini!;ipalities . 6):- gt}J,er Similal: juriqical- persons .· ch:irged. witli. adri:ti.nistrativ~ .. 
functions, and eo_ncesiiions gr;J.i;lted by ;States, provinces, inu_niCipaliti~s or other · 

- . simil~ juridical persons (lharged with' administrative functions. .. . . ·. 
. ~··.·,<: '·.·~::·. : .-'-~· ~i·'·.<: 3 " . .!:·:;-;.~; -~~ ·:' . -

. ; . If tl:J.e pro;iil~~~:::~~ a c~;~rarii :~6 · i~ par.t . diskolv~il · ~a:~··' Articl':' ~B4; ~t~s~·; . ; 
. ' . remaining prc;ryisioJi!;! 9£ that c6ntracfi shall,. subject' to' _the :S.anie'. application, cif_., .. '·. 

. .. .,domestic laws. a,s is provided,} or ~ ·par~gra:pl:J. 2/:co:n,tinTie in, Jorce# the.y are; · .. 
·. severable, ·but:.where they ar~ iio.t'_several;>le the contr.act sha.U. be _deemed _t!?'-.i · . .. , · ... , b,~;*:r~~1rA1;~s;~i~~f4ri;~~£< · ·· ;,,:,,,, ....... ,_,,,.:··Y:'+···-:·;-· 

· · ·:, .. -(~), ~ ~le~ ~2~~ ~~ii_ng :~~ f~i~b; ·~~37.i~~6'~~i;,'eii :·~;?4~~g-~ ir. 6o~~~fc~~r~;: 

_::: 

: Ail)Socratwn prov1dmg for the _qlosure. of contracts e;n,te1·ed mto befor<~ th_e war_ py· · .. . ·- . . .· .. - . . . . : ~ . . . . . .· '. '· . . ., .. . . . .. _ .. _-

., ·.·,- ,. -::~· 
1 .. , 

-:,.: .-· 
;: ~- . 

-~ . 

. : .. . . __ ::. ': ' -~- .: 

:..: --· 

·:.: 

·.-·' 
-·-:'. 
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an !3nemy are confirmed Ly the J:?:igh .Contracting Parties, as aisO: any aclion 
taken thereundel', provided : · . . . . 
. (i) that i.be contract was expressed to be made subject to' the rules of the 

Exchange or Assodation in question; · 
(2) that the rulf,s applied to all perso11s co_ncernea; . . . . 

-(H) that the conditions aHacLil;g .to the clo~u.re Wl're fair and reasonll.bl~, 
(b) T.he preqeding paragraph shall not apply to rules m:1.de d~ring the· 

:.·--.-·--. 

bocctuhr_a,~~?n by. :)]x_ <;ha11ges or Con1:rp.erqi~l Associa~i?)ls }n the distri9~s 'ocC.t;,P~.~d .. 
y e enemy ·... . · • • . ·.· .. · • · . ·.-•··,· · · · ,, . 

. ·. ·. (c).±h~ clo~ci:e of cont;acts r~Jat4lg to cot{6~ {£~t~r~s,i' which \;er~ ~tosed.' 
as ori July 31, 191.4, under the decision o~ the Liven·pool Cobtou Associatiqn, is 
alsp confuD;~,!>d ... ·· · · · · · · · · · · · .· · 

:;·. ': .,, '.·· 
:'; 

S,ecurity. ,',I 

.. 5; 

· . . TJJ.e ~~Ie of a secit.rlty held for. ll.l:J. :q~_pa~c\. q~bt owh1g by an ene~y sh~ll b'e 
deeme~ to :,ha,ve been yalid irrespective pf iJo~ice :j;o_t4e.owner if the crea.itor 
?.6tecl' ill. good faith anC( with reasona,ble 6_are and. prudence, and n() cl$ PY the 
d~btoi: ori ~h~. grcitiii~ of such ·sale.~hall}Je admitte<:l, ~. ', · ·· · ~ · .; ' .. ' •..• 't : · + ::0 
. Thi~'. ~ti~~ht~~~ ~h-~ll not. apply to .any ''i~~ of ~~cu1;ities effe~~ea· by'·' an . 

enem_y dur.ing _th'e. occupation in regions i-nvaded· or,. occupied by the enemy • 
. :.'; ·. ~ .'• '. : ·.~(·~·-·:,-,e:::.;-:;~·:~ '.; ' ' ::'·;·.' ' 

. Negotiable ;tnstruni~'n,#;·;._;; ', 
. ·.: 6 .. ·>:{;.;;·, ..... :_.,, 

-,:"~::-!, .;_~: ~-: "i. ~. 

· .. i\_s ~;egS:tas.'Po,~~rs ·~vhlch ad6pt Section ;_r:J:): ~-~ the3 '~nMx t4.~r.~~~ the 
. p.e,cuni..Ujobligaticn1.~ ·existing betwe.en _f?Ii.eJ;IlieS. , ~.a, ie.suHing fr()mJ~ieJfi~:UE:l ~of: 
' Ij.egotiabJi;J ib,~tl'l;lmeD,ts. shall. be adjufit<3d i,ii cp:ij.fgr!?-i~ty' ~ith);he B,tti<:l.J)l_n;Ef:jc ,bj: 
tJie ii\stitt1i:ii.eptaJ~ty ·of th.e Oleil.Iii:tg _Qffise~, .~l:li_c~:,,~~~~I:_~s~u_t;t}.e'.~4e. ·~tg~~s~~f. t,!\e ·. 
hdder .as regar:ds. ~h.e ·:yarwus rer.nedl~S <;>P,e.n tC> ~~;jll;<,\ >:·.;::. . . , ·:.: 

· · · · If a P!'~ibnhas:ei~her ·beflr~·:,6r·~'~u~ing'~~ix~/re.c()~e lia.bl~·upq±;·:.a ·. 
negotia.NE? ~ilstraiD.ent · #i ·accordance :W~th i!-n.:·;@.ger~iJ,l!;iitg ·g~veu ti) .h~m :b:Y .~a· · 

. p8.rsi:J~. ~h_o~ ha~ ~u~fo.equ~~tly ~ec:ori:te a~"~Ii.erii;y! t:J;t~,]?:~er . sA!Jll. i·e~ain lia.b~e.:to . 
. ~pde111m~y:.th~> ,former m respect ·of hls liability :q.otw1thdandmg the outbreak 
o'f\var:·· -:_._,·:'· .,,, . . .. ' . . . ..·· .'. j <·> . ,· . '. . :.· . •' :'' 

':.7< ~.:; .. ·.;~'.'-:·: ·, ;_; .. ·~ ):., .,~. 

III.--pontraq·ts of Iris~f~~~·(: . . , 
• ''lo! 

.·_,8 _- "·" ....... . . ,;·.-

·;;!ii:i~~~?~~;;~,~~if~~~t~;~~~~o~~~:~~~~;~· 
, .·. Fireinsitranoe.f.{i·,,;,,• /}< <·•· · · ..... 

. : .. ~'-:.~ 

. . ·. . . . ; ; . . ' -~·: ',(~;::;. ,:\~~;;{ ::' ,.; . '• . ,> . 
, . , Contracts for the. h1surance of property agai_l'+§t .D.r.~ ?n~~red into,by ,a pffi:sqn .· 
. mtereste\l in.fiucih property with another pers<?Ji..w,b.o_.iii'ubseguently ·I:JiJcaine an 
·' enem:y ·~hal~. Ii.qt be deemed to have been:Q.issolV<id ,by':the ciutqreak ofw~r; or by .. 
·• tl:J:e. tact. e>f., the p~~s.o~ b~comipg a:n en~J:Jiy, or :Ril -~~~9.~~t .. oCtha r~•~l~re. C!u:i:ri~r, · . 

. tbe.,wax .. al),dfqr a,per~od of t~ee p;:tohtbs th(:l~ea..fj;E;;rJo .. perfCi!rm hl.so_bhgn.t).op,s; 

. · __ : ii~~i~~it:5~~v~~1~~ittfo~~c.l~~~~{J~~t~~~~~!Mh~~~~;:!~~gi~f-: 
.. :· :··;· .. ~·,f: . :· ·. . . 

. . -~:: :·.: .. 

·-.. 

., 

. '::. 

_._, .... 
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A settlement shall b'e effected 'of unpaid premiums .which became due 
during t~1e war or of clain1s for losses which occmred during the w.ar. ' 

10 . 
. Where by administrative, or legislative action an insurance against_· fire 

effected befm:e .the war has been tra;nsferred during the war from the origins,] to · 
ano~her. insure~, th~ transfer ?ViJ.l be recognized. and the liabi)ity of the original 
insurei· will be deemed to have ceased as from the date 'of .the transfer. The ·. 
original insur~r yvill, howevei·, he entitled to receiVe on demand full information: 

,,as .t? the term~ of the transfe.r, and. if it .should appear that these terms ~ere. not·. 
·equl~able they shal~ be an:iended so far as niay':be necessary to "rE?nder ·them' 
equitable. · ···' · 

Furth~rinore, th~ insure~ shall, !?Ubject to the '"oncurren~e Of the 'origin'~i · 
insmer, be ei::rJil.tled to re-trarisfer the contract to the original insurer a,s froni the 
date of the demand. · · · · · · 

•· ;,. ' ·' · '··Life In~~ance:, '·' 
-~ .. ',· i ... : .. , j:).. ., ". '•· ' ...... ··.: ·_.;. 

< . 

· .. dcrrit,;:acts of Jif~ in~ui·ance .ehte~~d into ·bet>ve~~ an. iusur~f. aitd. ~ 'p'ei;s,o:iJ. ' . 
·.who subseq1:1~11,tly b(Oc.am.e an eJJ.emy shall not .'Pe'deeri:Jed t.o J;tave beep._ dissolve(!. 
. py' the'outb~e(l,k of iya~· •. or by ,the fact .ofthe person pecolhii:J.g ai:). 'ei1emy; ... ;; . 
: ' A1i.j' sun;· which. 'a1l~·b;g ih~ vtat )~~~~me due tip6n. ~ 6~nt~~ct deemed Ji6t to'. 
~1~v.e p·e.~n Q.is~_Olv~d ~:D.~er th~ pree_edj.ng p~ovis~~:p.;s};t~ll ~e -r~cov:e~able ~ft~~ ~~~- · : -· · 
war wft)i the. _a,ddition. of. iiJ.t'e:rest·at 5 per cen~, per -aimum from the date 6f its . ' 
becomiiJ.g dJJ,il up to the day of payment, . . . . . . . . . ' ' . ' 

' ~· . · ,~Ji~x~ ~~~ -~·~~ti~~t .'h.~~ ~ap~ec,l :AU:ring th:~ ~~r: o>vi~~ t~ M:ii,paytr;ubitt '.of· , . · " 
, .· prem1;ul)1s, 9r .. l:!f1.s bepon:ie,_ vp1d from. breach, of the c;ond1twns of the ~ontract_, · · · ',, '{ · 
. the assured or:his repiesentatiyes Qr th~ persons entitled shall_ have the :fjght a:t . ' . :·· >;, 

. • ari.y :tinl.e w~thiiJ. twelve fnoi:J.tl;l.s ·of th,e pi:>mill,g· inJio fo'rpe of the present ~r~aty. to ': · '': ', ·, / 
. claim from tl;l.~ inslil'er the. scm:el;lder "Value of thei ppliciy at the date :Of its lapse'. ' '. 
or a'rqidanc}e~-; .. , , ·. . i · .> , ; ,.. · ·· , ; , .·· . · . ·. : , •' . ; 

.. . Whe;re t_he contract )Jas lapsed during the war owing to non-payme~1t of 
:prefn:iams'· 'tl:J{ pay:i:r1ei:lt;":o('o\vhicli_ J:ias _been j:ii:ev~I:tted ·by the eillorce]Tiei1t .o~ 

. m:ei),sur'es. of,. wf1r, the'ii.ssu~ed .Or hts·i-epteseii.tatiye or tl;i.e -persons entitled shan··. ·<·· ... 
. h~ve: th,e:rig?,iito resto~,e -~? .. c:)ntr~c~ .t~)>~yiJ:le.iit 6.£ the pi~mi]I~nS..~ith !ptej'es_t, :\\ '!' .. 
·,at 5 per .CeJ:Lt, per anJ:l:].lm w1tlii,n tb.ree,months frpm the commg mto force _of .the •:.: • ./ 
. present Tre~ty.. ''' · .: ' · .. :'':;·;;if 

··; .. :, ._.,_--· 

~2. ' ' ' '. 
. ·. . where cohtracts. ~f !if~ i.D.suralice' ha~re been ~ntl;lred into by ~_local 
. · · .. (lf. f1n in,~uraf!.ce COmPanY -~~tablished in a, COU."Q_try yY hi(lh SU , . . . . .... 

. . an enemy cdiJ,nyry, tl:,.a co~1tract .shall·iu the· absence. of any · · 
',' contrary in.' ~he contril,ct itself, be\ governed by th,6 local law, . 
. ~~hall be ?ni;itled t?·dema,liq?'o~.t~~ip.sci±ed or hi,stepresenta~i t~e.. . .·.· ' 
, S.U!J1S pard qn_ ClaJ.l11S made ... ()r 6J1fOrped, ~nder · ni.~asures taken .dunng the yY 

;, ~f t:P,e making or .enforcement .·of ljluch c]aims was not in accordaji.ce .• 
' . ' ' terms pf t:P,~' ci:>ritl'act itl3elf or was. hot coiisistemt i'Vi th w~ linvs of . 
; ·._existing ~tjqe time when it'_ was 'ent~r~dinto; ·. . ·, 
.. ~~- ... '. :·.~:>'{ :.-.:·_;,·:-: ···":>:·, ··_~,~}. ', ·. --.. _ ,.• _· •. ;~ . ;' .· ... , 

> ">· ,.,-JJ5· .. ' ;·. '1if .. :_.:>;)'tt~ . '• ,.,_ 
. ·.rn any c~se wh'efe' by the law applicable to the contract the 

bound .by _tb,e contn~ct n6twithstand.irig the 'non-payment · o£ ·prernmn1s 
11_otice is· giveP. :to the ini:n:ired of the'. termination 6~ the·~·.n.n·r.,.~·"''-

~ ~n~itiea; wh~~idhe giving g[iiuch .. n(:rh}qe w~s pi:e'l;~i:tted by the:· . 
. the_ :u:npaid. pretr:fiu'nis with .i.D.t~rest ·a~ 5 '[fer cent, pe( annuni fi·~m 

. . ::· ::._'· . ~ . ;. ' . 

'.' :.,._. 
=· ... ,-

., ... 
-'t" 

··:·'_": __ , 
·. ;: .. 
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. Insu:ra~ce contracts .shall be considered as contracts of life assurance for the 
purp0se of p~ragraphs 11 to 13 when they depend on the probabrlities of human 
life combined with the ra.te of interest for the calcula.tio;n of the reciproca.l 
engagements between the two pa.rties. . .. 

Marine· I ns~Lrance. 

15 . 
. Qo~tracts·o~ ~a~-in~ inpurance,'inciuding time po]icies, .and v~ya.ge policies 

. entered into betw~en_ an insurer and a person who .. subsequently'· becaJ,Ue an 
enemy, ·shall be ,deemed to ha.ve been dissolved on his becoming an enemy, 
excepp in c;~ases where the risk underta.ken in the c01itract ha.d attached before· 
he be~~ine._;·!Lrl enemy:_o;: • . . . . :'; . . . 

; .· .. Where t~e. risk ha.d :i).ot attached, ·money paid by way of premium or other-
wi(le ~an ?~ ~~~avera~~!? fromtheinsurer. · · · . · ·. ·• > . . . _· : · . . , 

Where tb,e risk had. attache.d effect .shall be given to the cootract :ri.otwith. 
: . · •. stan~ID,.g the party be(loming ari ·. eriemy', and. sums due under .the. coht~·act either 

• by yvay ofj:n'emiu¢$ 9;r in respect qf)osse~ .s.haJl be.~eep_yera1Jl!l a~tet the c9ming 
into f?r9e.of ~he :p~~serit 'I.'reaty> ·.-. < · · . • · • · • • < ·· ' · · ·''· ·· 

. . . In the eve:n-t·o£ !J..DY agreement b~ipg com~ to for the payment o'f. ':i.rJ.terept o'u 
sums due before the war t9 or by the nationals of. States which. have been, at · 

·. war.aii.d :recovered 'after the war;· such interest shall in the 'case of losses reco-ver- . 
able'tliider eo~ti-a,ctli._ ofl'narine . insurance ri.m hoiii the e~piratiou .ot ~ period of 

. one year froi:rr the date ofthe loss .. '; , .. ;' •; . . . . ... '· ·. . ·. ' . ' . . . ,• . . .. 
' . . . ..·." .. •· :·.; <;: .. ;,,;J6: ·•.. '•'' ·_.. . ; 

. ·-:No contra.ct of marine iAsB;~:tlce',with an,insured Rer~on ":116 -~~b~~q~e)lti:Y. 
becam.e an enemy _sh!J,ll bt:~ <iE>elil~d to ,gqver los~es du"' to l;JelhgereiJ.t .!J.ctwn by 
the Pqwer of -i-vhich the ins'\Irer waf.a. nat~onal 'or by tl:te' allies or aSS9ciates of 
such J?~_wer;• . ; . !-t ... '····. . . . . . . . 

,. ·., " < "( h7. !'. . 

~.Where it is shown· that a _pers()n who had. before .~-the war ente~·~d into a 
contract of mari.rie insurance.'wtthan. ii::aitir~r wJ;ti:i subse"q1,lently becai:ne ari enemy 
entered aftei; the . o1itb-\'¢a]r of' wai:-'intp ,;i. new contract covering the -~ai:ne risk 
"vvith ai:i ~surer wJ.:w was ncit_ an .. enez;iiy, -~he new conti,·act shall be deemed to be 
substituted for th!'l 01-oi.girial co:ritra,ct . as .from the. date when ',it. was _entered )ilto, 
i1nd the prel:niums pay~)Jle ?hall llf3·; <i.djl:.!!lted. on the basis of: the ·origi~al insurer 
having · rem:Uned ~iable. on the cio:Q.tract only up till the · tiine . wheJ:i. . the new 
contract was e:q,tered into.· · - · · . · .... ·. • 5 

'.: ·., ... •·· .. :. ·. ; qth~r I~iiranoes. :. ~ :. · 

1·. 

·· . Oo~tracts of insurance entered into 
1~~fore t~e ~~~ :b~t~~en an ir;surer· and a 

• p~J;~ci~'w4o . SV~f3equently. beca~e/an_ enemy' othf)i: than ,c§J;Lt:racts .. ae_ai~ )Vi.'fih in· 
paragraphs 9 to.17, sha.ll l:Je treat!'ld mall re~pects <;m the::.E?arpe footmg as con­
tracts of :fire ll~Sl].rance betwee\1 the. Same persons 'would be :dealt with i'J.nder the : 
said paragraphs: . . .. -- . ' ' . .;·. . .• .. . . ' .. . ; ' ' . 

"/ ·. Reinsiirir.1we. ,' >' ·. • · · 
••• ": :. ~ ':~ ·;; ~-·:· • ' • • '· • • > • •• : • ··, 

. :"'·. i ; .,· . ; ·•::.'i; .•c·· ·! ; .;> .'.~ 1~.. . . : .. · :·C" ~·; ·,. ·. . ' ,- ·;, i . 01'. •. . 

.· Ali treaties o( rein~urance with )3, p~rs6n who becarD.e an 'eneil1Y. shall be. 
regard~d as'):lavhig :be$P.: a'!:Jrog'ated .. by .the ·persci:ri..J~ecoi:D,ing an~:el'1e±iiy,_':but 
·vv.~thoutp'rej11~i~f3. iJi.tl:je (JasE):of lif~o:!-'_·i:narine risks·~vhteh·bad ·att~ehed b.efore · 

. the W<tr to t:tle tight to :t,eqover payi¢J,ei)t .. a_fi;er ~he war fox-:,suPJ,s c111~ ~:n tesp_e(lt of 
·:. ·su(}h risks;~·-. ·,.-. ·.· . ..· .. ·· :; ·· · . . · ·" < ' •. '·' - ,, _ •. ,. 

,. 

-·· 

.·,·. 

·\:' 

., ,; 

'. 
; ~ 

. .~. : 

... ~ 

.. ·~' . ; 
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. Nevertheless if o'!'ing to. invasion,' it has bee.il. imposs.ible for the l"einsured 
to fiiid another reiliin:u'er, 'the treaty shall rem:riil i.il. force until three months after 
the coming into force of the present Treaty: · 

\-Vher~ ~ reinsU:ran~e treaty becomes vo"ia under)P.is_paragraph, therE) -.~ha.1t ~e 
an adjustm(;lnt of accounts bet'we{:)n the parties in respect both of premiunis· paia 
and payable n1id of liabiliti9s for losses in respect: oflife or marine .:risks Which 
h&d attached before the war. In the case of risks other than those rnenbione.d in 
pi).ragi·apj:ls ii tgl7.the.adjustmE)nt otlir,Jeo~ts:sh.all be in!).de as at the mte of 
th'e jiartie;s· b'ecomfng .enemies· witM~P t~gal:d to · e~al.ii:ls for losses which 1nay_ 
hiJ,ve occu:~;red sincethat date. . . . ' . . '. :'. :,,-· ..•. · : . . ' .. 

. -· . : ,;. .·: ·' "·· . -~ . ·. 
·': l, 20. :: ''·;-. . .... 

. · Tli~ provisions of the preceding paragraph 'Will ~xtena ii~u~lly: tci reins~i- · 
·lmQe~, (!Xis,iji_ng··:f!,t tpe d.~te ',Pf t~e pa;rt~eS b(;l,00n.-\i_i1g ~n.e_lnje~, ()~ pl).rbiculat risks 
undertaken by the insurer in a contract of ·insm;an~e_ ag!:J>inst fl<DY rislrs,other than 
life or marine risks. . . · . · ... ·· 

.. -~ .;: . 
.. ·~n· . :< . . . 

· .. ,-~~ins~r~D:c~ _of IHe -~~~s effected b:Y':·P~l:tic~ia~ :'&oD.tra.cts- ana not tiMer 
any ge-"'?-eral treaty rerp.ain in fc;>'t~e. . . , . ·'· ,. "' ··' ,~.: .. ,. '·' 

.·.. ~-.... ,' 22.·.:,,. ... ' .• .. 
. :' ,tl'ca~~. bf. a r~ins~atfce. eft~~ted 'befo're the':irar of. a ~ont;ract of mai:h~e. 

, insW::an.ce; the (lcis~ioii: q£ ~'i:~,sk w.llich ];tad, pee~ (}~4~a to th!l ;r~,insur.er; ~ha,il ,·if· 
. it ha,d ~ttached before .thf§l1tbre"ak of W'~r, -~·emai\)- v_alid. ai:id !3ffec;t be gi-ye!l to 
. thll,<ioritr:i.ct :rotwithstaiJ.d.~)lg the out~reak of war·; ·sums ,due uncler the con- . 
ti:a~~ ()~_rein,,s'\]t'l,lolice i1.1 resp\'!ct eitlj.er of pi:emiun:i~ ~or of ~os~es shaU b~ recove1'ahle' ', · 
·atter the w~~i:\ , ... ,::' ·:.'.F(, > <: · · \ .-:. ..' , .. . .. · ·· 

. >· .:·,,·::·· .. ,- ·' 23 ... '';.'' .. ,,..... '. 
: · ' "The' piovi~ion~ ~f pa~~g~aphs 16 11nd . :{7 arid the la~t· p.arf of 1iaragra1jh 
shall appl;}' to. oontricts ;oi: the reinsurance of l)l~ririe risks .... c . • . . 

. , . . . :.-r ... _. - .. - ' . -
... ' ~ ... :· '}: :. - ... 

. . . . . . : _'s.~a±ioN; .Yr:{~. ~IIXED A~_l3Hk'~~· ri1~BUN AL .. ·. 
· r : , . ' '' ·· .· ··.-c._:·,··' ' Articd~2sli. :·, · , ' ·· · 

:!- .... .' ;i·~-~-,~-- -~.· ...... -:.,. ...... : .. -~;·;:\._:":..:,. __ ; .. _ .. :_~·.· -.~'-.,' ,'· 

· .. ,{~) Within th~~e ~o~tb~: fr~ill t)Je. ~6~'4ig~~-~ ·:.-:·£d~ci-~ q£ ~~e pres8;nt T:t;~~ey, 
a Mixed Arbitril.l Tribunal sha1l be established between each' of the -Allied arid 

. Associated Fowers on the one hand and' Huug;ry ()xl the citli~~ hand ... · Each S1.-i~h . 
Tribunal shall consist of three members .. ; Each 'of the Governments concerned 
'sb.~ll. ~p'point one o£ these ;mehlb!.\hi. -±h~ p:f~s1d~ri.t )3hall b!3' chosen by agree-' 

. merit between the two Governments concerned. ·'.- ·,· .. , , -

.• · , ~ ;i~--~~se q_t' f~ll#e _t;iea~h .. ; agi:e~me}.).p/:jh:~_':~;~~t~ent ~f · t~e .T~~~~~~ and ·:~: ;:' :· . 
two._ot?.-!?r :fie!sons, ettf!eJ; o£ ;w)wm ;man.n.(:l._a.s~·;Pf P.E)~d,pctk? ,ln,s p~~ce,sha~. q~-_':. ' ... ·•· 
cho~e+t by. tli.El CRunc;ll ()f : t;b e.J:,!Jague of -~ a.~lOJts,; o,r, UJ?.lltthls 1s ~et up .}JY: ~:>./· · 

)Y.f.: G1~~tave .A,dor if )le is willii1g. The_s~ perilous ·shall be Iiationi1ls of ;Fo'W-ets (~r•Jf O 
th~t h?-ve reJ:lJain_Eld l'.I6Utral ,d1lring·t:t;e W~f< . > ' . '. '.· ,. · -: . ••of'; .. 

· ·· ·. : ' .··.. . 9f:.~J.~-~.~A;~ ~~er;r~o~~a~!~lo;~Jve~~~rils~~;~!~~~f:;~~ ;~;~~~~f~~~~ ·-·-~-;-~_ .. _"_:_·_~---"_;_:"_·.:_ •. _ .. :.::. 
.. . . · ~l!l.!llll.RElr s.ha11 b{:) chos,en by. th~_: olib,er Government .. f~·onl . th~ two pet~ons men- .... 

, .. , ~~J~i:~;:~~;::;!l:;·:~~ ,m=:~{,, .. : .,,5:"~ lh~ ~Yi~l:' 
. ; .. 

. :· 
''• 

·, . . :; 

... -f '· 
'_·. ~- : 

,:_- ··., 
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. . (bi TheMlxed Arbitral Tribunals established pursu~~t to paragraph (a) shall 
decide S;ll quei:;tfims within their competence under Sections III, IV, V and'Vll . 

. . . , In addiM6ii'.all questions, whatsoever their nature, relating' to ·co~tr~cts 
· coneluded.b'Ei.fore.the 'coming into force of the present Treaty between nationals 
of the· Allied. and Associated Powers and Hungarian nationals shall be !l.ecided 
by the lVIiied :A.rbitr11,l Tribun!;!.l, always exc!Jpting questions which,_ under the·· -
law$ of. the Allie4 Assocta,ted or Nel,ltral Powers, ;1re within ·the jurisdtction 6£ 
the Nati.on_al Q01.irts _of '(;hose_· Powers .. Such questions. ~h(Lll be decide<{ P._Y t4~ . 
NatiC>ii!J.l 0()\tr,ts .. iJ:l. _ question, to the exclmiou 'of the Mixed Arbitral Tribuii~l. 
-The party ·whq,is a mi.tional of an Allied or .Associated P:ower may nevertheless . 
bi:ing the ·ya§le _before the MiXed Arbitral Tribunal if this is not prohibited by the· . 
)iiws of b,ls cofl\itry, . .. ' ' . . - - . ~ _-_,: . 

-(o) -if th~ -~li~~ber o£ (i~ses 'justifies it, adilitio~;~l meinbers . shall', b~ . 
appointed and each Mixed .Arbitral Tribunal shall sit in divisions .. Each of 
ihes'e divisions will be eoiisSitU:ted as abo'ye. - . ': ;,. · ·. ' ' .. 

. < ·(a);:ili~c4.·-~l~ea A~bitrai Tribunal will .~ettl~ it~ qwil pto~i3dti~·e ex~~pt in f!O . . ' 
' far a.s if is proyig.~a in the .follow;ing Annex, and is' empcrw:er.ed to award. the~U:l:ns. .. · 
.. · to b~ pai~ _bj tp.~Jos~r.iJJ, ~esp~(Jt o~. t1te costs o.nd, expel?:se~. o.r the pro~ii~di.n?~~ . ;,·- '• 

.•. ''(e)•:Each'd~1e~itb1'~nt ;& ~~Y iiie te~un~i~H~b:'tf':'tii~ '~e.ib.1~/·~(;:~h~'·._- .•. 
· Mix(Old. AJ:P.i~ral.1'ribvnal appointed by it and: of any ageri~ W'hiirii it may appqiiit " . 

t6 repre~~Jitit before the -Trihuri.al_. · The remuneration·. of the Pre_siden~' will l:Je 
deter.rriiJie_d by specia.l agr,eem~D.,t pe~ween the_ Goyer.l).IJients ()Oncei:ned ; . an,d i;hi~? 
reihunefatio~}nd _the_ j o_~nt_ e~p~nses . of each Trib~al ,:Will b~ : paid by, tl1il _ t'\yo -
Governments 1~1 equal mo~et1es.. · : · · , _ ,: , . - ·-. __ 

.. . ~: - .:·:, ,,. .. ,.· ; ... .: ·,. . . ' .· ; - ' .. . :'· ' · ... .:< ·.' •', ,. . . '· ;;· ·. ~:- . 
· ; - -' (f) .T~e :£~]:; q'orit;ac~irig r;~es; agre~·- tha,t 'th~ir'• ~citirhi' anci auiih6riJrl,E\s 

shall reilder .to the )Yiixiid Arbihral 1'ribunals. direct all the assistance; ill· their' 

·.po~e;)~;!-~!~fy6:~::~:;·;~~7si:!:~::;::~~::;;1:-!::::ri:v~;-:t:8~1:~~:~ •. ,. 
Arl?itral Tribunal a,s final and conolusiye, and to rer1der ,theJ:u bindtng upop.. th,eir. 
nationals', · ·- -- ·., .-·: . · :: ·' .; -· · · ·• · 

··::. :·,. ,. . , .. 
-~··: ;' : ' . ·, ."<'·:· _:'.:: ' ."· ''... .. • ·. ~ ·: ::; " ; ~<,. ... . __ AN':&~i, . _ .. '; ,·, 

.;· i;'·· ~-.:, ·_,._ ... <·-'::'~<·:·-· ~·:~;,··;····'~"·':. 

": ~~ -: , .. '.. . . ·' . ··:·· 1: . . '-. . . ~. -;· . 
. . :- ·::{::·.: ._::·.-.::.··~·=:\: .. ~,:-;.~~·:···· . :: .·.; .. ;( · .. :;.· . ...... : . . · .:; :.··.-/_.·::';:~:::;_: __ .... ··_:' . ··.- .. :';.:", .. ·-:~'::·:<·-:~ ·' 

·. :' Slimild oi1eCi~ tiie.D:ieibbeb'o£ the Tribrln~l eit4et' clie; ~eti:fe>br b& -di1abiel:ot . 
aqy i:e~$0ll wh~~ev,ei: to: disaliafge. h;ui' fUi?:il~~o~s, ._tl;le, sari:le prdcect\it~ :#-lil_ '?,e­
followed tor hllirig the vacai:i¢y as was. follqwect for. !tppoih~ihg :jiiili. ·,.-. : ; .:;- -~' 
.,_ .. -~--· · .. _ ·' •-.: ··,::2:::.:\ l --_·( .. ;_· • -·-.;· -_,_,'>·-,,_ 

19'21.: 

·.·-:·· '· -.' 

·:; - : The·T;i~u~~i ~ay &a·6pt, such ·rules bfproceau:r;;~/:~hallb-e in -~ri~'iralii6e; 
.. wit)l j U,iitice and. 'eqiliby; and qeci de the 0):'4er ~nt:i. 'tillle ?-(w.J:lich . eacli p~rty _il:jiis't ·; 

cone} tide it~ &~gul;iie:ri,ts, arid _may a\range · all Jo:~:mli,lit~e$.· ,recru.ired fqi> d~?ali,ng.: ... _ 
withthe·evidence,.· ,-··, .;; ,-, · ,-_ •-.:----.-. __ ::_- _ _._ . 

... ·; .,, ;'··· .. ·-.·~·:"'''~f-= .. _,', ,•: ·, ... -.~,· ... 0 ·.-:~ ··, :::-:···· 

. . . Th$ :~g~~t ~~i~ouhs~t oi the p~rti.:~ ~~· El~ch .s~de·~~:·authCJ.risea i~::1re~~hu _' · · 
•. o.~ally .:and in wi;itihg :'to the Tribiilial:_ argu!h·ents i)l _s\(pport ·o~ hi dE:ifen.ce: 
each·ca:;;e. '·:. ..·--_>:- _- - _, .. -.-. _ .. :-~,"-: -· -·- _.,_ 

.. ~: .... ' ··., . ~ ·: . 
--·::.:,_.,: •.-. -·· -·. ~. ',··;;,-...· ._,... -" ··-,·:··- .-<·''-

. •·· : Tile '1\;ib~ii~l~h~li, k.~~p re~brd b~ th~ :qtt~~tio_~k- -~~i; qases sulni~iit~d- --~hd _: / 
the proce12dirigs ~hereon, witJi the a~tes i:if sl,lch proc·eE?diri.gs; · " ' · ·· 

. . . - . . . . . - . . . ~ . . . . . -: - ·' -. . . .. .. 

. . . _ , .. -· 

.·:: 

~-- f •• .. '·. 
'·-

·' ·:. 

,'· 

.;._: .. 
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5. 
Each of the Power's concerned may a;point a secretary ... These secretat:ies 

shall act together as joint secretaries of the Tribunal and shall be· subject to 
its direction. The Tribunal may appoint and employ any other necessary officer 

-,or· otficel;S to a.ssist in the performance of its du1ies, . . 

6. 
· · ' The ';E'ribiinal shall decide all questions and mat~ers subniitted upbn such 
'eviqeri.ce and information as 'may be :J;urnished by the_ parties goncerned,' ' . . 

. -. ~ . . . . . -
·. :·;: 

; '. 7... : .•.. ;·_ 

·' Tlfe High 0ontracting :Parties' agree ~o give the Tribu;al all faci~hles ariel 
·.'information requir~d by it fo:t: ca;rrying out its investigations. · · · .. 

-.. B. 

·- · ·., The language in which the prbceedfr~gs. shall be conducted ~l;J.all, U'w~?s'bther­
wise agreed,' be English; Frencp, ItaJian or Japanese; as ,may be det~r~tried 'by 
·the~llied 9r,A.sso~i!ltea Power.concerue,d. · -::-. _- ·· • -- <' · -
,,. ''•; .. ; :; :).-:-•' ~- _,,· ,. ,_ .. ,_ •·•. Jo-;·i,. -· 

.. , .> . ·.' Th~ place ~~d ~~e £~~-the m~~ti~gs of each Tribu~~i~ sh~ll ·b~.·~ret;~~~a_··, 
by tb,e President ofthe-Tribunal. · _· _ _ - · ., ' ' 

' • ·; . :; ' ,, ·c- :·. • . : ·, _,· ( : : ~ \" i -~ . ' 

. ' : W.helibfei ~·c6~pet'erit ~o·:x1i!i·~:e~~'r gi~~s a d~cisib~ h~ -~~:·~:a~~;n~~~:e~ ·.· '(, 
PY f:lectionS. . III, Ty, •. v of yg,·. ·arid. si:icl;i. deci~ion ~~. il;J.c'6risisteii,:t )vj.th tb,e. . ' '' 

... , .. :. provisions, of such ,Sec~ions, t]J_e 'party who i~ P.rejudiced by the deci§io:q. shall_ be' · ';'.;. 
'.·: en't~tled ~'!· Qbta.in redws~. ')'Vht!l!< ~~~1,1 ~€(. fixed hJ7 phe Mix.~q.:f...~bitral_ T.i=~P1i.JJ.ii,). < ... 

. · -. . ',At the reque~t of .~}le nationa) ()(ari Al)~ed (;>r As~oc1ated 1'ow!'lr, the redrt?.simay, :, •";:. 
" w:\J,enirv:~:r. poiisiPle, ,he;_effecte9- hy. th!? JY.tbted Arbitral T#ht~nal; di:i:~ctirig''tM ';·>~Y 

· repl:;~.cetrient Of the pari;~es in the position occupied by _th~i:ri J:.>efcn•e tl:tdudgi:tie'ri.t' .,, · 
w~~ giyeri );>y :the e~mrt O,f t1l_(! ~orme:t,llingdqm qf Hungary,' . ,.. , - ',' ; -•i 

c . .' • • •• ·/ • ~~cflhN v1i>:~N~us;i~IL ;R.cn!];~¥i. ,· 
~· .: . :. ' ·. ': ~>· .. , . . _ . . . ,_ . :A;tiole 24L . . . . · ,, ._ . . . . 

.. ·, ::·,· 
, _ ._ s~1j act t~· the ~tip0ations ~£ th~. bJ:~s~nt. ?:'reatj 1righps, of' ihd~~t~ial, lit~i~t~,, 

,, and_ arti~tic prop!'lrty,'_aa s_ucb, prop~J.rty 'isdefined by the IntRrnationalOofiyeri-·: · 
•· tions of Paris and oP Beine, : Dientiori'ed in· Articles 220 a:qd 222, :shalL be · 
--r~-estabiished :or r~~to:i-e~; as :('r6rii· tp.e coiD,ing into ,1oro.e·:ci·£ :tJJ.e preser,t~. Trea,tj; 
in the territOrie$'· bf the High COJit~actini( J'arties, i~ fav'otir 9fJhE?' p6fs\)i1s 
enbitled tq thE) bene:(it of them '&t the rr:i(lnient when the state of war.co:rllineiJ.ced 
or their legal rep~e~entativE)~; \.Equally, rights whic):i,.e;x:~~pt for.the;y'ar, would 
haye been acqttired during th~ :War: inConsequence of an application ~aqefo't: the 
'protection of industriBJ. 'prcip~rty; 'or. tlJ,_e 'publication. of a lit~rary oi< ~arti~tic 

-·~,work, shall. be r~cogni~~d and ,es~aplished. ii::t favour oHh,ose p6,rsons y;ho woUld, 
hav_e been entitled the~eto, f?:9rii_th,e coJiting ~to force of the pre8!3rit ?:',r~~ty. '; · · 

:·': ;_·: ·,_ . ..··. ~ '· • :, .. •: : : • : ·{ -: ·:: : ~. :"· .":: ·;. • :. >- .••. · .• ' . • ·,. ···.-: ~ :. ' :-. -:~.: ' . : .. 

.·_ .... · • ~ evertheless, all a~ts d~ne PY virtu,e of the Special meaf$ures . ta:Jr~~. during 

:·:· -;: 

· · ·. ;, · th~ war under legislatiye, ex~cutiye qr administrative a1,1thority,of ,any Allied,or' 
.·. · Asso!3iated .PoW.i:l! in regard tq ,:th;~ right~ p~ •Aationals of,tJ:\e Jormer: ,Ripgd,oni of 
'·. li]lJJ.gll:rY iit 'iii ihi!l:tria!, l~t~rai:y' 6! .. a~t~13ti6. property sl:J.all r~m,a.iri ,ip_ .fcjjc_e_ -~~ shall 
~.6ontin'\le·t6m&iittaintheir,fulleffect>.' · ·· •·· ·- ; ·: ·-· _-..... •. _.· ·.-· 

~:.' '_: Nb :ciailii ~hall be made .o(action, brought .by· :Hungary or E\mg~rian, _, . 
. _nati6i:ials Or by or: on peh.alf o,f :pa~6nals. of, the f9rmer. :Jripgdom. of :E[u:9-giu:y .iri .. -
· r~spect of ,the use d-q~iii_g the W:ar by iih,e ·(!oy~r.nmen~ of a,i:J.y ~lli.:ed oi·: As~_oci~te~ · · :> ' •. '_, > ··.;,;·c,. :·,·:; ' · ' - . . ' ' /' 

' .. · . 
. .. , ';-' 

-.-.·· 

·.-:·-

-~ . 
_,; .-· 
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Power, or by any persons ~cting on behalf or with the assent of such Government 
of any rights in indus~rial, literary cir artistic properby,·nor in respect of ·the!Jale 
offering for sale or use of any products, articles or apparatus whatsoever to 
which such rights applied. 

Uliless th.e legis1atibn ()f any one. ofthe Allied or Associated Powers ill force 
at the moment of the sigliat~re of the .present Treaty otherwise directs, sums 
due or paid "in respect. pf the property of persons referred to in Article 232 (b) in 
virtue of any. act or operation resulting from the execution of the special measures 
mentioned in the second paragraph 9£ this Article ··sha,ll be dealt with in the 

. same way as .other sums due to such persons are dire.!.ted to be dealt with by the 
.. present Tre!Lty; and. sums pf(>duced. by any special nieasures taken by the 

Government cif the former Kingdom of Hungary in respect of rights in industrial. 
_literary or artistic properly belrnging to the nationals. of the Allied or Associated 
· Power,s shalt be .considered and treated in the same way as other debts due from 
'Hungarian na~ioria~s, ~~: : .. ; .~ . . . · '. . , • ' · . ' . . . . ·.· 

·, ;Each o.ith'e Allie.fa~d As~oci~ted Pciw:ers reser;es to itself the ;ight to . 
.. impose. 's11ch limitationiJ, <}ori.dj_tions 'or restrictions ori. ·rights of indu.Strial,· 

literary or.artistic prop~;~;ty (with the .exception of trade DJ.arh) acqi:rlred before 
or during the. war, or which rgay be 'sU.pseguently acquired in acqordarice with 
its legislati!\>ri, 'by Hungarian ri.ationa,hi, whet,b.er by~ grantipg licen;ces, or by .the. 

' working, or by . preserving c<;infu;ol qver' their explo~~a,tiori;· or in an:y oth~r way' c 

as n:J.ay be considered :b.e¢essary for,n,atiotJ.al. defence;· or' in th<> public interest, cir 
· for assu;ring the~air br,e~tm~Jit b.:f;Hungary' o~ the.rigl;l~~ of industrial, literary ai:td 
. artistic property held iii !Iurig~#itn' territory by its national~, or for securihg the . 

. fulfilment of. all 'the. oblig!\>tions U.nderta~eJJ. by Hungary in the pi·esent Treaty;; 
· , As regards· :dghtsof i:Jid11s'hria~r literary ,an.d artistic .property acquired after the 

·· coriiirig irito for~e 'of the pre_sl'-.ijt Tr~aty; ~hil right so~.reser:Ved by the 'Alli!ld arid . 
. . t..ssociated Pqw¢iii shall 6iJJ.y. b?. exercis€ld in cases where these: lip1i.tations, 
' : C?nditions Or restrictiort~~ ni~jr {jE).ponsi~ered necessli.~y fci:t: nati61;1.al, de~enc~ or iri. . 

the:pu?lic~?:~ei'e~t; '·f;'~~,·:';-:;:;i:,,_,',~L\·'·. <,,.:;; <:· ,. ':;:· .·· 
. . ; Iri the event of the:;apJ?li.cBt.tio.i;t of ,tb,e provisions of the preceding par.agraph .. 
· "Qy any Allied or Asscicil.i:ted .Pi:J)"er; t-l!eresh~Jl be paid :reascmabl13 indem.riities or 
·royalties; 1vhic4- shaJl.:J,?e' de~lt )rith ~ the. S(l.me :Vv~y).s other :~11ms :due.·to 

' .. :· 

.,, ·' 
HilngariaiJ.natioiJal~. (\,r~_qir!l9't.~~ tq·be 9,e:J,1t Withpj th,e present _Treaty ... '·. · ... 

. . . · :E's,ch cif the Aiiii:i(kXss'~&ated P~h~efs rese~;~s _phe right t~' treat as void· . . , .•... 
'aDd 0~ ri.o effect ~ny.t~~iiS.fedn''wholE) qr·in 'part Ofpr other deaJin{(with rights 
. of or in ~es:pect 6~ iri.q1i§t~ial,,li~erary or a,rtistic prop~ty effe~t~d ¢i;er ~uly 28, 

.. · 19141 ·or m the future,,w.:hiCh ~?uld .have the re,sult ·of de:featmg the ()bJe.cts of ,_ , .. •. 
·. the :provisions of this Af!;i.cle•: i:;:, : · >_,•, , : ·-, , . ·" c: .::. · · . ,.: 

. . The pro~i~i;ris of ~hfs·Micl~ shall h.ot apply'tb ;ight~'in i.Iidus~ri~, liter~tY 
or ar~istic property w:bich haiv;_e been, de.alb with .in.the lj.q'uidatiq:p. 'of b_usinesses .. 

. <?i companie.s under . wa~~ leg~sl(l>tiori ,by the A.llied ·. ()r ·AssOciated Powe~s;: or .. 
·.which.· may be so. aeaJ.t. with hi vrrtu~ .o£ Article· 2a2, paragraph. (b);·.'. : · · ·· · · 

:1 .·: ~ .• •• • .• :. • ........ .._ : : 

.. , , A. ri;{nim )lrn of · o~~;; je'~Y;~£~~rt'fr~1~~ i~t~~~~r:~ '~r:h: · p~e~~~~ ·. ~re~t; ·· · · · 
.. 

. shall· be a_ccorded to ~he nationals: of.· th High: :9qntr.acting. Parties, wi.t]lout . 
·. ·: extei:J.'sion fees or other pe:J;18,lty; iri order t,o enab,le .. ' @eli •:'peri!OnS 'i;9 iccoill,plish · ·' . 

• any ,!J,ct, fulfil any .for:qJ.ality, pay al:iy f~es, Mid . gerier!J,llY satisfY . any obligation . 
. ,'prescribed by th~ law$ oi, regu;I.ationf? gf the re)3pe~tiv(3. S~atel! relating···to. the 

. obtainjn:g, 'pre(lerving .61~ opposing, rights(to! or in respect of, indri.strial property 
. · eit~er ac9,u.4ed ,before July 28, 1914_, •or which; exc~pt .f?f the. ~ar, ni.ight h!l;ie .. 
· . been !j,Cq_Uirea, smce tl:J.!!<t. dat~ :!l.s a resy:!t .of an applwat10n m:o.de l;>efore the war· . 
• or dt1ring its · continuariQe; ·but :Uothbig· iri' this Ai:ticlE_J 'shall· give any right to 

rt;?opo:U interference prci<;~¢edi~gs in. t;he. Uii.ited .States o£: America where a fina,l 
Mariijg-ha.s taken pla<!~l.. : : .... ', · : · . , ··' , ·· :: .·:.' ,_. · . .' · 

. ··: 

;:_. 

: ... •' ; 



'i'· 

• •. 1 

·::·· 
. ·.· . .:· 

. ~· .. 
! ·-: 

·: '.·:.r· 
.. ,: 

32 -

No.-56. Clearing Offi.ce (H~l.1iga1··ian debts). :1921. 

··-<· 

, All lights in, or in J;espect of, such property_ '.whic):l' may have lapsed by 
reason.of fillY failure to accomplish !J,ny act, fulfil aiiy fon:nality, qr make any 
payli!ent,, sl!all revive, but subject ill the cas!" o;f patents and design,s to .the 
imposition of such cvnditioiJs as each Allied or A.ssoqiated Powl?r lll.ay;(l~em 
re?-som.bly .D;ecessary for the proteqtion of persons. who hav~. manufactured or 
ma!'(e use of .~he subject matter of ~uch property while the rights. b,ad -lap~E?d, 
Fur,tj:J.er, 1vhere :t;ights to patents or designs belonging to Hungarian naticiri.als ' 
a;re J:evi_ved J:(:o,der phis Ai;ticle, they shall be Sl;ll:ijeCt ill respect or the ""gran_t of 

.hce:pces to the same provisiqns as would have been _applicable to .them .dtiril;lg · 
tl;le -W:!7'r, as well fLS to alL the provi~!qnsof the ·p~·es~~t Tr._~aty. ' .. ·.· .. > · ':. :, ., ' : 

. 'Ihe pe:riod -froui July !le, 1914, until the coming i~toforce ci.th~· "piesent '. ·: 
-~reaty, shall be excluded in .coriside:ring the' time -i:vithi.D. which' a patent shoiild"· . 
be· w;orked or _a tril.de mark or design used, ~nd it ~s further .agreed t!:tafno \ .. 

·patent, registe.red_trade mark or design jn force oii ;July 2.8, 1914~ shal(be ~ubject ·. 
to revocation or cancellation by reason oi"lly" of the failure. to work. such patent 
or u,se ,s:ug.h .trape mark or ·def!ign for .. two ·years #.t(lr,.the_¢orill.J:lg intoJqr.Ge of . 
t~~ P.res._E}:Q.t J~~~ty .. ,. . . . . •. . ;:, ... ' .' 

, , , :,· , , . . , , . 'Ar·t~ile ~43~ .;:_ . .. , ': .· ,. 
The rights, oi .pHority provided. bi .Artiql e .4 oL:thf3 ·In~ernatiori.aL &on.: . 

for the .Prot~i;i]iQri. of J:udusti:iaJ :Proper:t;y .of .)?aps ,of_ M 11rch 20, 1$83, , . 
Wa>"hlngt()iiiJJ,..1911, or .by apy oth~r Conye:ntion .o.f:Statute, for ... the 
r~gistratiOU_ 9#. ~pplicatiOJlS f.qr. pati\11~8 .01' InodelS _Of :]ltilitj, aild. for the .. 7 'Act1~T.l'<l .• 
tion qf trafl¢.;I_r18,i:)rs; :a~signs :i;p.d UJ.Odels. which, J:Jad not E)xpired ouJ~y 

. • .. and those.whicih"·ha-i·e a1'iseu··auring the war, or would have arisen ·but 
. waf, sbail ;_g6'~#~nde4, ):Jy each of:the High 0o:ptrad4!g ._i?artiesin fa .Your 
natio~al~ 'of t.J;Hi. p)jh~r J'ligh Contrac~ing Parties fo); .a. pericic1 of six .. riJ.oiltJt:S 

_t~e,'1t1::!~~~~~:0?J~1t~=i1~::::;~~:tr~ w~;:~e~~·-.th~:~rii~t ot .. aJ/·· ·:· 
H.:iih.iJ-ohtril,qting' }>f.U:iies o'r ol ~ny person who befordl:Je _.coining ·_1nto. 
the, ph:i'sim'fi); :;L'i·,~~~J :i."Was' 'bona. fide in. pos'sessiori ~'(?f any •. rights of. l:··rrU!lS"WWl>J 

. property 'c9il,'):l~ctwg ·with rights appJied for _by aiiqther .)Vho. clairrpi 
p:dority ill ~esp:t)et gf ~hem to exercise !SW3h rights by tt_self,br-hifuself pers<m~~l-l:-5 

.• or by. such' ;tgeiJ.ts ol; :licensees. as derh'ed: theii i.":ights from it or' hiril 
~omi.rJ.g in,t(>,.~9.!;c~ :oqp.e pr_~_sen_t TrE!aty; ~nd. suvl::t pe.r_sons ~:JJ:l.all :tt.Ot P,e a!l~~fla.~'le, 
tci ,~:t:\y' :j;c~ii;Jii)~i.'· c?.tWr pr.9c~ss p~ .lli w ·iri respect ()f i:nfril1gelneJ1t. ' 
, ,_. ,_;, · :\,_::, ~' · ···,·,_; ·. · ···_xi:u~z~ 2~4; ·- :' ·, · · · 

. :·r, ; ::·· .• · . ; ,·· ··, ; ·:· ~· - • . .~~ '-

· .... o' Eq~ally/.rio iwj;io_~ 
rights .. by si:rc]l ,persons 

. offerillg ~or sale for a p 
T:r$aty ·in· j;h~ .tE\:P:itoi:ies of 

. . Hungary on .the .other ."of. pi'odu 
' li,xtistic :woi:ks: pu}:>lished, ~uri~g 

·• ·, war ari.d ihe ·~~gnatui:~ of t~ej)i'E)s 

. • ... :: 

.•:' 

.. '? .. 

·-::· 
.:··,· 
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and continue to use them: It is understood, neverth~les-s, that this provision 
shall not apply. when the possessor. of the rights was domiciled or had an 
industrial or commercial establishment in the· districts occupied by the .A:ustro, 
Hungarian a,i·nues during the war: · 

This Article shall not a,pply as between the United States of America o~he 
_·.one ha,n<l and Hun~a,ry on the other. 

Artiole 245. 
Lic~dces. in respect oi :Industrial, literary or artistic pro.per~y couc~uded 

b~fore t}le war betw~en :i:tation!J>ls or the Allied or A.sf?ociated Powers or persons 
.J:e&iding in:' their territ9(y or parryiug on business therein, on. the one part, 
and nationals of the former Rii:J.gdoin of .Hungary, on the other part, shall 
be !}onsidered as cancelled as from the date of the existence of. a state of_ war 
betweei1 the former-. Allstro-Huiigarian· Monarchy and the Allied or Associatea 
Power." But, in any·case, the former bimeficiarv of a conliract of this kind shall 

-~-:· ~. :p.aV~ tP,e ·right, wit~in a period -o~. S~;x: ¢~~th_s a_fter th6 ·cOining intq fOrCe of 1ilie 
• pi:E)SI?li.t ':[':i:eaty, to demand fJ;On;J. tl:J.e. p~oprietor of the rights the grant of _a riew· 

. \' .licence; :the' conditions 'of whi()h, m def;Lult of agreement between ~he J?.arties, 
~hall bf,fi.Xe\l by the . duly g_U:alif;led ·tribunal in the. •COjlntry •'u~der whose 

'I legisla'tion the ~;ights h~d peen acqui:~:ed, except in the case o:f licericeii held in 
respeQt of :rights acg_uirEid ui:J.der. the Jaw of the form~r Kingdom qf Hungary. 
I1i sucli ·case~-the conditions shall (l·e fixed by the Mixed Arbitral ~rLbunal 
:'ref~rred to in Section VI of this Part. The tribunal m.a.y, if ril)cessary, fix also 

. · .the ai:noup.t, which it mil.y !leem ju~t should be paia by I reason' Qt the. use .of the 
:l,'igJ;tts d&in~ the war .. :': :,· . . ' ··' ; . . . ''.. .. ./ ''\~' . . '' . 

. : N 0 licerice _·:tr;. respect of in:dut?trial; Jltei·ary O:j: artistic property ~~ted. ti:nil.er 
-• the specia1 ·:War legislatioriof any Alli~d 'or .A,ssociated Power sl:tall be affected 

· .. ·. by th.e continued existence of any licelic!f entered into ~e£qre the_ war·, but s?_-~ 
, I remain valid and of frill effer;lt, a]].d a.licence so grantf?d to the. form~r berj.e:fiClary 

I Of a'liCElll!)e ei:).tered i,nt0 b~f0re; tl:J.e ~~(_shall be COJJ.Sidered ~S -ii]lb~tituted IQr 
f3Ui3h }icence. ·· ·· . i ... ·.:i - . -·.r ,· 

.. , -· ... :·-.;; 

. , .. _where sui.ns have· been ·paid ~uring the war _in te~pect . of tb.e rights of 
Pi?:i:'Sons teferreii to in A . .fticle ~32 .(b) by v:irtue of .a licence: <il' agre~m,ent 
{Jo.noluded before ~h(;l war'·i!l respect 'of rights of industrial property ,or for the 
reP.~<Jductioi:J,.or _the ·r~pre~~:i:J.hat~on 'sf -~~ej:'ary, dramatic o.~ artistic w?rks, these 

·· sums shall· be dealt w1th 1n, the same •manner as other debts or cred1ts of such 
'p~r~ons as pro:vid~d 'by thejlres~nt: Tp~~ty. . . . .. . .. . . . . 

. . . . . . . . . .. ~ ·: . - . ' . . . ;,;:; . ; _;·, 

·. This Article sha.ll no~ apply as between the United Sta.tes p£ America. on the 
~ne hand and Hungary on the other. ··; . . . . : . · 

_,:· ·: .... . "·:;'. -;; 

·. · · P~ss~CI. in OoJ.ttloil ·;th1'$.·;~$econd aa; of December in 
,• ~li~ year >of. our···Lord::·op;e··;.~housand mrte. hun.a.Ieci:;and 

· ~fent!'"""' ...... ·. · .~ 
<>Acting ot~;k._of th~ Council. . 
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