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, Custodian should be the Admlmstratm for the pulposes of. Co
- the Treaty of Peace’ (Hungary) Order, 1921; _ L
“Be it enacted by the Governor of: Trmldad and Tobago S
with the advice and consent of the Leglslatlve Council .-, -
L thereof as follows :(— _
Shotb title, 1. This Oldmanoe may be 01ted
SR (Jﬂﬁoe (Hungaxlan ‘debts) Ordinance, ]

Olearing, Office 2 The Clearing Office estabhshed by t
ﬁ%ﬁ)ﬁ“?g?“m Oﬁﬁoe (Enemy debts) Ordinance, 1920, s
-1+ Clearing - Office for the purpose of carryin

" of the Treaty of Peace with Hungary et out in

“to the Treaty of Peace (Hungary) Order, 1921;
~Order-s ‘set-out in the schedule hereto), and the c
appomted by the said Ordinance shall be the Admmls

- for the ] purposes of the said Qrder. "/

© . of udor as - (Hungary) Order, 1921 shall be read subJeot to the followm

" (1 ) 'Referenceb to the Cleaung Ofﬁoe shall be rea
referenees ‘_to the. Clearlng Ofﬁoe establishe

; ‘,References t0 the Patents Deagns and Trad
" ‘Matks (Temporary Rules) Acts shall be read as
references t0. the Patents i-'.sDe31gns and Trad
Mmks (Tempom y" Rule' di
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I 'ASSENT,

fﬁctinb “Governor.

&.f/' Decembel, 1921.

AN ORDINANOE to Prov1de_ for the can}’mg n
thls"Colony of the Treaty of Peace (Hungq,ry) 0

& %’.Deﬁémbeﬁ; 1 921 _.] | e

" Ordinance; '1920 (24~ 1920} a clearing:
estabhshed under the Qontrol and nmnagem'

. - ¥ g
s). Ordinance; 1920 (52—1920) 1t Was prov1de
OlearlnggOfAﬁce 50 establ_ ' beal -

- the sald' sl
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SOHEDULE

e ‘At the Coult ab Bucklngham Pala.oe the loth day of August 1921.

Whezeas at Trlano o"*the fomth day of Junme, nmeteen hundred and”

. "n twentv, a Trea,ty of Pea, mafter referred to as « The Treaty ”) was 31gned

on behalf

‘any Ord(' in, Councﬂ made under that Act mlght prov1de for

E brea,ches

And Whereas by Treat , s ge, 6
_,Hls Majesty has power and Jurlsdlctlon i British Protech

“tion Act, 1890 or othervnse to exnend the P uslons
: protectorates
i Now, therefore, His Majesty; by a,na Wlth th ¢
i pleased to order, and it is hereby ordered, as follows:—
-,/ 1. The Sections of the: Treaty seb out in the . ‘Schedule: t6 .th
=hawe full force and “effect as, law,. and for ; .the purpose ° ca ying
Sectlon' the followmg prov1s ng h, Ve € :
¢ . 4% ({) There shall be s”u’abhshed “in’ th “United KI Agdo
Oﬁce under the control and ; mana,crement wof such ‘Pperson
. referred to a5 the Adm :
“the purpose :

. {In"the evént emg , ¢
- Majesty’s Déminions | or in ‘any Protechorate the’ proy !
“"Cledring Office hereinafber contamed shall apply. thereto for thé P
~ i . of the -functions authoused to be pe1f01med by a Séal el

' '»under pa,xagra.ph 1of the A_nnex to -Section 1IT

(11) It shall not be la.wful for & y person fo pa; :

. is allowed a§ hereinafter prov1ded,' therwise ‘th
© -the - Clearmg ‘Office " «(which * leave. "

- conditions meludmg conditions as >
nAOﬁiee may think fif to impose), and no ‘per.
ebt a8’ debtor or credlto shall ha,vé n7

: through or b

ns Wlth any othel
A Ath _ugh T by leave

-+ of the Clearing Office,  and if aily
- 'shall-be’ guilty . of
’pumshed as If; he

eded sgainst and.
ok a,dmg “with the

) y ceuft for the. rec'very of any Dnemy deb
-pro\uded ander . pa graphs
~Section ITL," 7

' the 1mp631t10 by supama:ry progess or. othelmse of p na,l‘mes in’ respect of

es, and is pleased - .
by virtué and in- exercise of .the powers vested in": ‘Him by the Forelgn Jurisdie-"
his - Order. 1o’ uch -

ring ;office

; aﬁ& .enemy debt except in’ Gases where recovety thereof in ‘a courf of law .~
: leave of,

sion ‘he | ¢

14 shall .
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(iv) The Clearing Oﬂice shall have power to, enfome the payment of
any enemy debt agaln:’ﬁ the person by whom the debt is. due, together-
with such interest as is payable tinder pmaglaph 92 of the Annex.to the
said Section ITI, and for thap purpose-shall have all suchrights and

 powers as if they were the creditor; and if the debt has been admibted

by the debtor or the debt or amount thereof- has heen found by arbitration

. or by the Mixed Arbitral -Tribupal or by a court of law in the manner

- provided by paragraph 16 of the Annex o the said:Section. III ‘the -

- Cléaring Office may certify the amount 80 admitted or found dug

. ‘with such intérest as aforesaid, and on produc'blon to the I
. the Supreme Court of thé" parb of His Maje

',Plotectorate in which the debtor 1es1des of such

“ shall -be registered by that officer and ‘shal

- registration be of the samé.force ‘and effehc pr

iaken thereon, as if the certificate “were”a ‘judgment ‘obtai

2y ¢ourt for the Zrecovery of a.debt of the amount spec1ﬁe<1 i

" and eritered upon the date of siich 1eglstrat10n, and ‘all: reas

“and charges attendant apon the reglstratlon of such cértific

vrecovermble in hke manner as 1f thev were part of such ]udgm

(V) It sha,ll be lawful fol the Cleanng' Oﬁiee to 1eco er
:: 1

: ’Ii any person colluswely
.whlch is ‘not due or furnishes’ any f'dse._rmfor
debt, hé' sha,ll Oh summary, convxctlon, be hable
- -hundreo. pounds or to )mprlsonment foria’
: months or to both such 1mprlsonment

e (vm) If Hls Ma)est‘ "so agees: with “ahy.

-+ Associated Powers, the provisionsof this 0 tar

. to énemy debts, shall apply‘to debts due ‘to or from ‘the na.tlo '__ls of th

g 'power resident in a,ny part of His, CMa,]esty 5. Domini P
‘in liké ‘manner bts due

within His Majesty’s D
ctorates belontrmg t6 natlonals of the formef ngdom of vHu g
at the date when the Treaty came into :force. (not being propertv rights
. interests ‘acquiréd under .any genera.l hcence 1ssued by or on behalf of
-Majesty), and the net proceeds of

therewith, are hereby cha,

with payment of the aniounts dué in espe
. of clalms by British naticnals (other than British 'nationa;
Tés ent in the self-g -goyerning Dommlons, India’and Eg)pt) - Wit
o their property, rights anf] interests (mcludmg compa,me 3 Al
“in_ which they . are 1 o

\ mg to therid by Hunga,na, n
and with payment of any.éomp tion: awarded by the Mixed .
Trlblinal or by an ‘arbitrator ‘appointed ‘by that Tribugal i

_,paragraph (e) .of Artlcle 282 of ‘bhe Tlea,ty, and Wlth pé
claims- growing out of aets_co 3
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. (b) seeondly, with payment of the amounts due in respect of claims
.by British nationals ‘(ofher than: British nationals-ordinarily resident in

7. the gelf- -governihg. Pominions,: Tndia and. Egypt) with regard to their
. -«.:properby, rights and interésts .in the territories of Germany, Austria,
o Bt;]ogndfn a,nd Turkey,"‘ln s0 far as those clem:us are not- otherw1se'
satisfle :

_ _ Prov1dgd tha,t a.ny pa,ltmu]“a.r ploperty, 11ghts or, mterests S0 charged .
 may. a.t any time be released by the Administrator, acting under the
g ; ecmon ¢ f the Board of Tra.de, from the charge s0 created

ed fuxther that Where it is alleged tha.t any property, rlvht or .
b subJect to the said charge by réason. of its belongmg to a

s nob a national of the former Kingdom of Hungary within -

aning of thls Order, the Administrator. shall be entitled to make

) ‘a5, ubjéct to the "corsént of the Treasury, he may
sider necessary to cover the costs incurred by him in investigating . . !,
the’allegati a,nd in traclng ‘and 1dent1fy1ng the sa.ld propelb ¢ rlght or_ .

G, P . : ’

‘ ?(a) The Administrator :shall ‘havé :stich powers and dutles ES are .
e -heremafﬁe “prov1ded : : P

F under “the genelal dlre’dtlon of the Boa,rd of ‘Tra,de, tra,nsfer, part Wlth o
.ior othermse dealin any property, rlght or 1nteresb subject to the charge, .
' v;ctlon to a ﬁne not

r mana,gement'of
ge (including where
; ‘stocks ; or othel'

: : secmmes 1ssued by a: company, mummpa
- any ught or lnterest therein of guch oompany,

y‘Acbs, 1914 to 1918, -
“thi Order by*ndtice
a e

Were 'ssued of aré m Lnaged shall bn
‘notwithstanding - ariy :
er body," and notwith--
sion of the certificate,”
thé shares, stock - or-
‘the Administrator'in” :
r “registered &s thé
g¢, ‘and the Administrabor
“shall " have ‘power to |- with ; the'. decurities” as .
: ipropnebor of .‘which he is 0 reglsbered or, ingeribéd, and to reqaire any.
" person having in"his” ‘possession” dny “documents ¥ of  title to any ‘stich’
stock, shates or. other seturitiss, to~ délivér the. sdémé to him, ahd an
~knowledgment of such dehvery signéd.. .hlm‘shall be a’ sufﬁclent o
1scha e'to the perso dehvermg the sail &5

‘ :standmg that the Admivistrator
scrip ‘or “other “docurnent - of title  rélati
securitiés o which ' the ‘application’ rela,te

roprietor of the securitie;
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" thereot, and for that purpose shall ha‘y'
‘ir;he Were the credltor, e ;

. mterest ig

* the securities were :issued or are managed, the Derson__
~the’ property fransferable by delivery, or the'person by-‘Whor a fum of - -

property rlgh’ﬁ o ‘nterest sub]
. of the Trading with the Enemy
w At propenty, nghts and /interests

" ‘belonging to an enémy or enemy subject, an as'if for references to th
Custodl Sthi ere  substitite sferen  the Adn:ums

-~ ¢cqntrol any
: ngdom of Hungary, or:any.
*"of ‘his ot belng & national of the'

e capa,ble of: glvmg mforma,tlon Wl’oh‘_ 'respect 6 the sa,nie,. subject

R .examining i into the matter, ‘who shall. have power . to take evidence afi

. - Court or a ]udge thereof - or-a county coutt

. othermse to “deal Wlth any- properby,

(6) where the property eharged consists of ploperty transferable on
delivery, any person having the possession, control, or management of

. the property shall, on being so required by the Admmlstr&tor deliver

the property to hlm, and the Administrator shall have power to sell or
otherwise deal with the property so delivered to him; - .
{(f) where the property, right or interest sub]ec‘ﬁ to the cha.rge
consists of any- sum of money due o a .Hungarian national (not being
‘an enemy debt W1th1n the meaning of Aiticle 281 of the Treaty) it shall .
“be payable ‘to,thé Administrator, and shall he. paid to him on demand,’
and ,the ~Administrator shall have’ ‘power to enforc _the payment .
powers ag 1f :

subjéct to the charge shall be sufﬁcle

‘sba,ted in'the certificate, and where ‘any such’ apphc vr,eqmremenb'

"o démand of the Admlms‘orator as aforesaid is accompanied by sticha

‘cértificate, the company, municipal - authority or "other body by whom _
possesswn of

money is .due,” shall comply ~with’ the application, equirement oF

- . demand,"and shall not- be liable to- any.: action or other legal proceeding

", in respect of such comphance, but if it is sibsequently proved that the .
- property, : tight ‘or infierest’ was- nof: sub]ect to’ the charge,-the owner ¥’
' {Jthereof shall - be: entitled fo reco;
o Fory 01d; - I

er the :$ame from the - Admmlstra,tor,.i
“of : but, not to abny ther 2

Trade may by ordé _

t 3 gé, or the rlght to tra.nsfer;
ctions (1) to (4) of section four
_mént) Act, 1916, shall apply as
bject to th

the same, and for” that purp

operty, right or iriter
any person known or suspected to

the meéaning of this Order or'any person whom the éou

ses of ; his attendance, to atte
es d o give evidence produce documents beforé th
rt_ or before such officer as the ¢ourt may, a,ppomt for ‘the purpose

poses of thls pa,racrraph

51911 or - sheériff court. :
* (7)), if any pers

ca,lled upon to . pay. any
ights
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suspect that the same are subject to such eharve as aforesaid he shall
before paying, transferring or dealing with the same report the matter
to the .Administrator and shall comply with _any dlrectlons that the
Admlmsmator sy give with respect therefo.

(i) There shall be paid to the Adnnnlsﬁra,tm such surplus proceeds of
property, rights and interests charged under Section 1 (xvi) of the Treaty
of Peace Order, 1919, as may be allocated- in accordance with Article 1 .
(zvi)-(b) -of thap Order - to, the payment of amounts due in respect
of claims by British nationals with regard 40 their ‘property, rlghﬁs and

_interests in the terrifories of the former Austrian Empire. - ..

(xii) ‘The' Administrator shall, as .respects property Vested in or‘
-tra,nsferred ‘to. ‘him under this. Order have ‘all the rights and powers
* conferred upon, or exercﬂsable, as respects property vested in him, by a .
. _."trust'_" - bankruptey, : whether with or Wlﬁhout the permlssron of 2
- comml’c’uee of inspection or ‘the leave of the oourt :

(Xm) The Administrator shall a.pply the & ms recelved by th 111'*
_ satlsfa,ctlon of the claims," debts and -Lom ensa,txon mentloned 1n ub-_
A sectron (1x) of ‘bhls a.ltlcle i :

. (x1v) The Clearmg Office and the Admmlstrator ma,y, sub]ect to the
approva,l ‘of the President of the Board of Trade, from timse %6 time make, .
revoke or vary general rules and may by such . rules prescribe forms for

carrying-into - effect the’ provisions ‘of this !Order, and prescribe ‘the tinie -
~(not being less than $ix months after -the coming into forcs of the Treaty).
.- within which proofs of claimsin order’to  fank must be ma.de a,nd the =~
mantef of maklng and proving the same. S
2 (xv) There shall be attached to th C g Ofﬁce, and bhe Admlms-A L
- trator ~shall be - assisted by, “such offiger Servants as’the Board of
-Trade, subject to the corsent of the Treasury may determine, and there’
shall be pald to the Admmlsurator and | Yo such officers and servants suoh

B llected by them,’ and "
4 ,Crigh interests or proceeds -
. thereof vested 1n or collected or recelved by him under this Order, shall .

retain such sums as; sub]ect o 'ﬁhe cons nt“of the Treasury, the Clearmg' ‘

to” cover nsks, expenses

- 'proceedmgs by the, Adniinistrator may be taken by and ih the name of .- .
. the Admlmstrator, who may by'.the ngmie~ of - ‘the Adrinistrator ﬁof
. Hungarian' Property fue and be §ued ‘and costs ybe awa,rded 1o’
: aga.mst the ‘Administrator. I

S va) Every document pulportlng %o be at order ‘ot other mstrumenﬁ i
- 1ssued by the Clearing Office -and to be s1gned by the Adniinistrator or by. "
" 'the secietary of the Olealmg Office or by any ‘other ‘pefson ¢ “authorised by = .

" “the Administrator, and évery documeént purporting $6 be an order or other : °
;mstrument issued by the Administrator and o be%signed by thim or by
any other person authorised by him ghall be réceived in evidence and shall . - -~
be'deemed t6 be stuch order or instrumént without further proof unless the, o
contrary is “shown, and in any proceedmg by the’ Olearmg Office ‘of by - .
the  Administrator to recover a -debt -or. ﬁne, ‘8 report purporting o bé -
signed by, the Administrator or any othér ‘person uthorlsed by him shall
" be ewdence of the facts the erein stated.
(x1x) A certlﬁcate signed by the Admlms rator that an ordel of other B

1nstrument pmportmg 0 be made or issued by the ‘Clearing .Office or by
the. Admmlsﬁra.tor Isso ma,de ar 1ssued sha,ll be concluslve ev1dence of the

t
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(LX) The Dooumentary Evidence Act, 1868, as amended by ‘any

: subsequent enactment, shall apply to. the. (_lea.ung Office and "to the

:-- Administrator in like mammer as if they were respectively mentioned in

the first column of the First Schedule to ' that Act, and ‘as if the
Administrator or any person authorised by him to act.on his behalf
_ were in relation. both -to the Clearing ‘Office and the Admmlstra.tor .

. mentioned in the second column of that Schedule, and as if the regula.
" tions referred to in that Act included any docurients 1<sued by or on :
o behalf of the Clealmg Office or the Admiinistrator.,

: (xx1) All desisions of thé Mlxed Arbltral Tnbuna.l constltuted under: 4
S Bectlon VI. of Part X. of the Treaty, if Wlthm the’ ]urlsdlctlon of tha’s
i »trlbunal shall be: ﬁnal a.nd conclusive and’ bmdlng i

(xxu) "The Admlmstlator may undertake on behalf of & rltlsh natlonal
the preseritation t6 and conduct before the Mixed Arbitral Tribunal of adly
*claim, differénde of disptite referable to the Tribunal under the provisions
~.of Sectlons IV.,:V. and VII of,Part X, of the Treaty, and may make .
. regulatlous Wl‘bh the consent of the‘g‘ﬂr easury m respéct of ‘the fegs fo be; i
jf.eharged in respect of such serv1ces - o

or Wlthout e
: "'before the
.. Tribunal of documents, a Secleta,rv of Sta,te shaJl have power 1o L
*-orders Whlch shs.ﬂ have. the hke effect as if -the proceedmgs before’ tbe' L

'perlod of plescnptlon or Iimlta,t
I “in Article 285 of the Treaty shall begin’ again
to ruf’ shaJl be at-the, €x, _ra,tlon of sixmonths after the coming int¢ force
bé allowed within which presenta.mon of
.ceeptance . or payment ‘and notice of non-

¢ protest may be made under ‘Article 286 -

, (XXV) Rules
ommerelal Ass
before the war by
onfirmed subject
nnex to Secblon

de’ during the Wat' by any reoogmsed Exchange or
tion providing for the closure of contracts entered intd
énemy and any action taken thereunder are hereby
o the provisoes conta.lned in paragraph 4 a) of the
: fPartX of theT :

;_(xxw} There ;

Cartistic property (Wlth the exceptlon of trade ma,rks) acqulred .before or
during the war, or'which may . be ‘acquired hereafter, by or on, behalf o
ungarian na,tlona.ls, such - limitations, onditions “or restrlctlons as’ th
Board of Trade mdy preserlbe for the ‘purpose, ‘in7the manner, in the
ircuristances, and ‘subject t6 theé hmlta.tmns, ‘Containéd in. Artlole 241 of
the Tréaty, and any transfer in whole of in part or other deahng with any
‘righty ‘so acquired’ as aforesaid effected since the twenty eighth day iof
uly, nineteen hundred and fourteen shall if and 80 fa,r agibis mcons1sten

canfer - rlghts -within I—Ils Ma]estys don:unlons ofi the natlonals ‘of
High Contracting "Party other than Hurgarian’ natlonals, and g0’ fa
may be necessary for the purpose of Article 242 of the Treaty, the Paten
Deslgns &nd, ’.I‘!‘ade Marks (Temporary Rules) Act 1914 (excep’ﬁ para.
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B graph (d) of Sec’mon 1 of the Patents, Designs and Trade Marks (Temoorary
Raules) {Amendment) Act, 1914), shall in relation to Hungarian nationalg
continued in force, and shall be deemed as from the date when the Treaty

" came into force to have contlnued in force, as if references thereln to -

. stbjects of a. Stdate at war Wl‘uh HIS Majesty included referenees to

;Hunga.uan na.tlona]s ‘ . .

(Xxvm) ‘The Oomptroller General of Paténts, Designs and Trade
. Marks shall have power and shall be deerned to have had power, as from -

- the coming into force of the Treaty in cases where patents and designs

. arerévived under the provisions. of Article 242 of the Tréaty, to impose
such conditions as he may deéin reascnably necessary for thé protection :

", of persons who have manufactured “or made use. of -the sub]ect matter of
: such pa,tents or de'mgns while the rlghts had lapsed..” :

(XXIX) The duly quahﬁed tribtnel for the purposes of Arblcle "45 of
C ’che Treaty sha.ll be the Gomptroller General ‘of Pa,tents, De31gns and»_, :
L Trade Marks . :

o 2 For the purposes of the foregomg plowsmns of thls Oldel, but net
: mcludmg the bchedule ’nherem refeired to— i RS B

- The expressmn “enemy ‘debt™. has the’ meanmg ass1gned to itby.. = &
. paragraph 2_of the Anmex to Secmon III. of Part Xiof the Treadsy, and
.. "“includes any sum which under the’ Treaty is o’ be: treated ok dea,lt with
Croin hke manner s an enemy.debt. :

" The expressmn “nationals ”. in relatlon o smy State 1nc1ud°s thé
<_Sovere1crn or former Sovereign ‘and $he” subjecks of citizens’ 6f that State
" and any compauny or corporatlon ireorporated - theérein’ according 0 °the
: laW of that Sta.te and in the case of a Protectorate the na,tlves thereof

= The expressmn i na,tlonals, f the: formel ngdom of - Hungary
~does not include pérsons who, Wlthln,SIX months of the ‘coming into force
.. of the trea,ty show to the sa,tlsf'wt 1 of the' Adjnlmstrator that they have
. . : acquired 4pso facto in accorda,nce with its provisions the nationality of an
. Allied or Associated power, 1nclud_1ng thoze “who under “Article 62 of thé
Treaby obtained :'such’ na,tlonahty ith the ‘congént of the: competent 4
, authorities, or who acqulred _such nati ahty virtide of previous rights
iy of cltlzenshlp 4 BT N N

i The Interpretatlon Act 1889 appli
R like " manxer as it applies. for thé iriterpr tabi
R 1f t]:us Order were an Act of Pa,lha,ment

S 3, Thls Order shall ‘lppr to the /hole of HlS Ma,]es’ﬁy S Domlmons and
s Plotectora,tes, except India and Egypt:and the  self-governing . Dominions, that
.., 1s t6 say, the Dominion of Canada, the : Commonwealth . of Australia’(which for

. this purpose shall be deemed to include Paptia’ and Norfolk Island), the Union of
- South Africa, the Dominion of New. Ziealand ; ‘and - Newfoundland,’ bub in its
" application to the parts of His Majesty’s Doniinions outside the Um’ued Klngdom
and to British Protectorates shall be -subjeéh to such “riodifications as may be
made by the legislatures "of those parts or those “Probector es for adapting o
the cm:umsﬁances thereof the. prowslon of this Orde

. ,Prowded 1] b.if a lOCw]. - clear
any self-governing Doiminion, thé ¢ : . e
Clearing Office*shall apply with ‘respech ‘0. the . relations between th
Ceritral Olearmg Office :and the loca,l -learmg offiée, and t>° transaotlons;: .
on’. behalf .of the local clea,nng office which must be effected throtgh -
the' Qéntral - Clearing ‘Office - or ‘which “may be effected by . the - Cen’ﬁral
Olearmg Ofﬁee at the request of the_ lodal clea,rmg ofﬁce. R o

for.the intérpretation’ of this Order
' of ah Act of Parha,ment ;
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4. This Order sha,ll.be deemed to have come 1nto opelatlon as fxom the date
‘when the Treaty of Peace came into force, that is to say t the twenty-sixth day of -
July, nineteen hundred and tw enty-one., .

5 ThIS Order ma.y be elted as the Trea.tv of Peace (Hunga.ry) Order, 1921 :
' ALMERIG FITZROY.

SCHEDULE

SECTION I11. —DEB’I‘S
A’rtwla 231

’I‘here sha]l be settled thlough the mtelventlo_ ‘of Clea,rlng Oﬁices to be _
established by each of the High Contracting Parties within three months of the |
A notlﬁoatmn referred to, in pa.ragraph (e) hereaftel the followmg classes of
T _pecuma,ry obhgatlons

@) Debts paya.ble before’ the war and due by 8 natlona,l of one of the B
- Contractmg Powers, resldmg .within. its terntory, to a natlona,l of an Opposfng
Lo Power, reSIdmg within its terrltory, : : :

< (2) ‘Debts which -became payable durmg the ar to natlonals of one Con-

) tractmg Power resxdlng within it territory. and_, atose. out of transactions oF .
© ° *contracts.with the nationalg of.a,n Opposmg Powel, dent within its terrltory,
" of which the tota.l or part'a,l ex cutlon was uspe d ‘ 'ccount of the emstenee .
T of a state of War, : o

(3) Interest Wh1ch hasg acciued due before .and dunng the Wer to a na,tlonal

A of one of. the Contractlng Pow mrespect of. securltles 1ssued or ta.ken ovel L
.+ by an Opposmg Power, prov1ded thab the payment of

- to the na.tlo a.ls tha,t P als h

E the Wa,r,‘ @ :

: ‘;na,ttona,ls of ‘one of the, bontractmg Powers m Teg
- d that the pa; ment of .such ¢ p

or taken over by.the former Austro- Hungarmn G
credlted and p&ld by Hungary W1]1 be the i ;

'Lpltal in 1espect only e
with Pa,l_t IX: (Fmancla

- The proceeds of llqmdatlon of enemy plopert nghts and mterests menuloned :

in Sectlon IV ‘and 'in the  Annex thereto will be “accounted  for : through th
" Clearing ; Oﬁices, .in’the ‘currency and - ‘at the “rate of ‘exchange héreinafte
. provided fof in’ paragraph (d),and dlsposed of: by hem unde1 the eonditions:
i ‘prov1ded by :the said ‘Section'and Annex J

: “ The settlements provided for in . this Art1ele
4 the followmg‘plmclples and in accordance Wlth th

. (a) Each of the High Contraetmg Parties shall prohibit, #s: from the comm
' 1nt0 foree of the present. Treaty,. both the ‘payment and the acceptance of pay
% . ment_of such debts, and als6 all commumc,a,tions between’ the interested partie;
©with regard to the’ sebtlemeént of the said’ :
. Clea,rmg Ofﬁces_, i

all be effected a.ccordmg i
nnex to thls ‘Section

- (b) Bach ot the High Contra,ctmcr Parties shall be respectively: responsﬂol
. £ for the pa,yment of such debts due by its fiationals ‘except in the.cases. wh
e before the war the debtor Wae m 8. sta;te of ba,nkr tcy or faﬂule, or had glVG‘H
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iom:mal indication of msolvenoy, or Where the debt was due by a company whose :

P]usmess ha,s been hqmdated undm emergencv levlsla,tlon during the war ;

h (c) The sums die to the nat1ona1s of one of the High Contl actlnU Parties
by the nationals of an Opposing State will be debited to the Glearlng Office of
the country of the debtor, a,nd pald to the credltor by ‘bhe Clearmg Ofﬁce of the

’ country of the cxedltm H

(@ Debts shall be pam‘[ .or credltea in the currency of such oné of the Allied -

: and Associated Powers, their colonies or protectorates, or the British Domlmons

" or India, ag_may bé’ ‘conéérned. If ﬁhe ‘debts are pa,yable in some Gther currency -

. they shall - be pa.ld .or credited in’the currency of the country * concerned,

. ‘whether an Allied or Associated Power, Colony, Protectorate, Brltlsh Domlmon .

-or India, ab the .pre: -waf rate of excha,ngn o S
" Fox the purpose of this “provision the . pre-war ra.te of excha,noe shall be

B .deﬁned as the ‘average cable transfer rate prevailing in the Allied or- Assocla,ted :

country coricerned during the month immediabely precedlng thie outbrea,k of war
»between the sa,ld coun’ury concemed and Austria- -Hungary. © - /. -

e'of excharﬁge govermng the onyersion n’

co ot the currency in which the debt ‘is stated -into the currency of the Allied or . %%,
7 Associated ¢otintry congerned, “then ‘thé above” prov1s1ons concemmg the' ate of R

' : excha,nge shall

o I:a the case of bhe new Sbabes of
i currency in which'and . the rate  of

he -
i ’chanrre at Whlch debts shall be - pzud or .- -
~ éredited shall’ be determined by th Repalaﬁlon Cornmission ‘provided for in  « =

Y Part VIIL; unless they shall have ‘been prev1ously settled by a,gleement between R

‘the States mtgrested'

a5 between Huhgary, on. the oneé hand ‘and any of the Allied and A
'Powers, thelr colo_nles or plotectob fe H 91 any one ‘of the /Butash Dom 10

: ‘the. VAnnex hereto may - agree bet
I, régpective nationals restablished ‘in
.- between their riationals and Hungar
- made by application of ‘this provision:
the Alhed a,nd Assoclaﬁed Clearmg Oﬁ'ices ¢oncerned. -

naﬁlbnalé Iri ‘this éase the: Ppaymer

Each of the ngh Contractmo Parties will, Wlthm three'

«‘for the colleetion and- paymenf, _of nemy debts.

:torrltorles of ‘the "High".Contracting ‘Parties.” Such" local "Cléaring Officés 1

: be effected through ﬁhe central Cle Ofﬁcg.

n thls Annex +he pecunlaly obhga,tlons ref wied b

perform all the fungtions of a central Cléaring Office in their reipective ‘districtg, - RI
except that'all transactions with the Clédring Office 1n the Opposmg State must S

'~Art1cle 231 a,re descnbed as enemy bts,” the. persons from’ Whom the same ‘

ill be subJect o a,na.ngements ‘between -

: 'hdtlﬁoatlon provided for in Artlcle'231 palagraph (P), estabhsh #. Clearing. Oﬂice b A

Local Clearlng Officés may be establish "d for any vpa,rtlcular portion‘of theA e : b :
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: ‘ ‘. - are due ag ¢ enemy debtms, the persons to whom they are due as ‘enemy
- D : ’ : creditors,” the Clearing Office in fthe country ‘of the creditor is called the . .
s i ¢ Oreditor Clearing Ofﬁce, and the Clearmg Ofﬁee in the counury of the debtor =
is cal‘ed the ¢ Debtm Olealmg Ofﬁce’ ” £
3.. : . .
The ngh Oontmctmg Pa,ltles will sub]ect contraventions of paragraph (a);'_i‘ ’
_of Avticle 281 to the same penalties as are af pregent provided by their legislation
for tradmg with the enemy. Those who have not prohibited tradmg with the =
. enemy will énact provisions punishing thé above-mentioned contraveations with - -
severe penalties.’ - The High Contracting Parties will similarly prohibit within .
their territory all legal process relating 0 payment of enemy debﬁs, eLcepﬁ n-
. accordan vWIJGh the provmons of thls Annex S Sy

B The Government guannﬁee specrﬁed in paragraph (®) of Artlcle 231 shall
take effect ‘whenever, for any reason, a debt shall not be recoverable, except in'a
“¢ase wher af the date of the otttbreak of war the ‘debt ‘was batred by the laws

- " of preseription in force in the country of the debtm or where thé debtor was at
* that time in & ‘stafe of bankruptey or taild: a.& ‘given formal indication of
* ingolvency, or wheré’ the. debt was due by a"company Whose businsss hag been
liquidated ‘rider _emergency - lecrlslatlon durmg the "war. * In “such case the
S procedme speci by thls Anan shall apply to” payment of the dlmdendb

s The ferms’ ¥ Ba,nklup’cey é,nd “faﬂure ’ refef o the apphcatmn of Ieulsla,
o tlon providing for such ]uu(hcal conditions. - The expression fon:na,l 1ndlca,’ﬁ10n
B 1nsolvency 7 bea the same meanmg as 11: has in Enghsh law

] _Con’nractmg Pa,ltles W111 fa.ullta as much as posmble postal and:

: »’nelegraphlc communication at the expense ‘of the parties concernéd and through’
" the intervention of the Clearing Offices between debtors and credi desnous;
sof comlng to an agreement as’ to the an otnt of their deb’ﬁ

* The Cledltor Olearlng Ofﬁce wﬂl notify the’ Debtor Cleammg Ofﬁce of all
débts declared to it - The Debtor (“learmu Office” will, in due coursé, inform th
Creditor Clearlng Offie which debts are admltted and Whlch ‘debts are contested
In the lattér’ case, the Debtor Clearmg Ofﬁce ~W111 gwe the grounds for the'

non a.dmlssmn fdebts ¥ .

_ ¢ The debt shall be deémed t6 be &dm ted m'full and shall be crédited for
" “with to the Credit or Clearing Office, unless within three months from the receéip

.+ of the notification or such: longer time"as may be agréed to by, fhe:Credito

S Géealé%ngd Ofﬁce’notlce has been glven by ﬁhe Debt01 Clearmg Ofﬁce that it 15 no
T a} i 151 . R
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8.

When the whole or pa,lt of a debt is not admitted the two Clearlng Offices .
will examine into thé* matter ]omtly and will endeavoul to bring the parhes to
a0, agreement ‘ . '

.The Credltot Clearing - Office will pay to the individual creditor the sums
" credited to it oub of thée funds placed at its disposal by the Government of its
country and in acéordance with the conditions fixed by the said Government,
retalnmg any. sum cons1<lered necessary to cover risks, expenses or commissions.

10. )

. Any person haunc claimed payment of an enemy debt which is .not

- admibted in whole or-in part. shall pay to the Olearmg Office, by way of fine, .
* interest abt 5 Per cent. on the part not admitted. ~ Any’ person having unduly - -
+ refused o admib the ;whole or part of a debt claimed from bim shall pay, by way -
_ of fing, interest at 5 per cent on the amount with reoard ‘ao Wh].ch h1s rel:'usa,l

{ shall be d1smllowed : . ,

: Suoh in erest shall run from the date of explratlon of the péuod prov1ded' :
e :.f01 in paragraph 7 untll hé a,te on Whleh the vlaun shall have been 'sallowed i

Dach Glearmg Office shall in"so far as 1’5 is eoneemed ta,ke _steps’ to .eo]lect .
. the fines above: provuled for and w1ll be respons1ble lf sueh fineg .
collected L . ’

The fines W1ll be credited to the other Olear1ng Ofﬁee, Wl:uch“shs,ll reta,m
C them as a contnbuhon towards the cost of ca.rrymg out the presen
' L

o The balance between the Cleanng Offices sha.ll be gtruck every
; and ’nhe credlt_balance pald m cash, by the debtor State _ ,‘ in"o:

a Neverﬁheless, any credlb balances which may be due by one or more of the L
Allied and_Associated Powers .shall be retained until .complete payment shall 7

" have been effected of the sums due” to the Alhed or.Ass cmtea Powers or thelr .
natmnals 4on accoun’ﬁ of .the  War. e ‘

: - Hxcept for special reasons all d1scuss1ons in rega.rd to _ eleums Wlll_ 80 f&r a8
o possﬂole, take pla,ce at the Debtor Clea,rlng thee R E : H

} In conformity. ‘Wlﬁh Arbmle 231 paragra,ph (b), the H1gh Contractmg Part1es
are responSTLble for the payment of the enemy deb*bs ong by their na,ﬁlonals

.. The “Debtor Clearlng Ofﬁce W1ll therefore credlt the’ Creditor Olea,rmg .

: Ofnce with all debts admiitted, even in case of. inability to collect them from the

) 1_1nd1v1dual debtor, The. Grovernments eongerned will, nevertheless, invest their

-“'respective Olearing Officés with all‘necessary powels for . the reeovery of debts
- Wh10h haave been adrcutted : i’ : :

EE 1k o ’ #
: Eaeh Government W:Lll defra 'he expenses of the Olea,nng Ofﬁ
ts terrltozy, mcludmg the salarie of {hig Sta T
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16.

Where the two Clearing Offices are unable to aglee whether a debt claimed
is due, or in case of a differerce between an enemy ‘debtor and -an enemy
creditor or between the Clearing Offices, the dispute shall either be referred to
arbitration if the parfies so agree under ’conditions. fixed by agreement between
)f;hem, or referred to the Mixed Arbltral Trlbunal ploVIded for n se blon VI

ereafter. . )

e - At the request of the Creditor Cleahng Office the dlspute ma,y, howeve1 be
.. submifted - to the ]uusdlctlon ‘of the Comts of the place of don:uclle of the
.+ - debtor. _ : .

Y Recovery of sums found by the Mixed Arbltra,l Tnbuna,l,' the Court, or the
-* Arbitration Tribunal to be due shall be effected fhrough the Clearmg Ofﬁces as if
these sums were debts admltted by Johe Debtor Clearmg Ofﬁce : :

Co T : : .
; Fach of the Governments concerned shall appolnt an agenb who 1 be
"';responsﬂole for the presen’sablon to the: Miged ~Arbitral’ Trlbuna.lﬁ f the cases'” s
i .conducted on behalf of its’ Clearing Office. - Thig -agent will : exercise & .general

e control over ‘the representatlves or counsel employed by its natlonal .

L De01s1ons will be. arnved ab on documenta.ry ev1dence, but 1t Wﬂ be ¢ open to i,

E the Tribunal to heat the parties in person, or . a.cc®1dmg o thelr'preference by
. their represéntative approved -by the fwo Governménts, or by the agent referred
+ to ‘above, who shall be competent to intervene along with the party.or to.réopén |
~3a.nd ma.mta,m a eleum abandoned by the sam

V;i‘."_:a,ll the 1nf01matlon_ and : docum;ants in ‘their possessmn, ‘807 ag to eﬁ"
it _Tnbunal o declde : ’a,pldly on the cases whmh are brought before it

Where one of tne pa,rtles o cerned appe g4
the two (Clearing Offices he ‘shall make s deposit a. galnst the’ costs, !
shall only bé refunded when the first ]udgment is, modified in-fayor ]
- appellant and in proportion to the ticcess he .may. attam, ]gls opponent in ¢
of such a refund being reqmred o pay an equlvalent portion of :tlf cost
expenses Secunty accepted by the Tubuna.l may be” subghtuted fo,

A fee of ‘5 per cent. ‘of the amounb in dlspute sha.ll be cha,rged in respec’b of
all cages brought before the Tribunal. - This feé shall, tnless the Tribunal dlrects.
otherwise, be borne by the ‘unsuceesstul party. Such fee - shall be added fo the’
deposﬂi referred to. It ig also 1ndependent of the sec!mty

A The Trlbunal may award to one of the partles a_sum
: thp prooeedmgs %

‘p\é,ya,ble 4nder thls pa,ragra,ph shall be. credited  to the- Cleari
Ofﬁce of the successful pa,rty ag a separate 1’nem .

: pi heit’ of cla.lms, due regard 5
the appointment of all persons _eonhested “with the Clearing Officés 01‘ ith
Mixed Arbitral Trlbunal to thelr knowleélge of the la,nguage f " the!
qntry. concerned

. Taich of the Clearmg Oftlces':vnll be aﬁ hber’ny 10’
and o forward documents 1n_1ts own la,ngua.ge i

or‘respond_ wit
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Sub;ect to any special agreement to the contrary between the Governments
concemed debts shall carry interest in accordance with the follomn provisions !

Inberest shall not be pays,ble on sums of money due by way- of dividend,
interest or other perlodloal paymen%s whmn themselves replesent 1nte1est on -
: capltal : : ;

The iate of mterest Shall be 5 per cent per annum, except in cases where, . )
by eontract, law or custom, the creditor is entitled to payment of inferest at a -
different rate. : In such cases the rate o which he is entitled shall preva.ll

Interes’o sha,ll rin from . the date of eommencement of hosinhtles (01 if tk/xe'r
" sum of money to be recovered fell due’ during the war, from the date at which 117 .
_fell due) untll the sum is credlted o, ’Ghe Olefumg Office of the ereditor.. ;. -

Stims’ due by way of mterest shall be ‘treated as debts a.dmltted by the ,v '
. Clearing Ofﬁces and sha,l] be credlted to ’ohe C‘ledlbor Clea.rmg Ofﬁce in the same -
. way ag such bts. s | oo : o

-7 "Where by declSIOD. of -the . Qleammg Ofﬁoes or the Mlxed Arbltra.] Tnbunal
a clalm is hield 1iot to fall within Article' 281, the creditor shall be “at. liberty to -

o prosecute thé'claim before the courts 0l 0" take such o’ﬁher proeeedlngsas may_, :

o be open. “to him.

The presentatlor.l of a claim to the Clearlng Ofﬁce suspends the operatlon of'b'.' _

s _nafolonmls ;

e In a,ny case Where a lito
" the. Debtor Clearing Office, or’
7 interided to meke effective in
. due‘notice, the enemy ¢réditor.shall
. Office a cert1ﬁcate settmc7 out the 1

or 1ﬁ part a request of which it has received-’
ntitled. o receive from’ the . Clearing
‘she clalm, and shall then be entltledv

D . enemy:::'f'..',: a
countgy she,ll. be. settled a,ccordmg.‘bo the prin ples aid down in this Sectlon and "/

: telrltory of the: “former .
ngdom of- Hunga,ry with - respect to' - the, property, rights ‘and interestsTof 7
nationals of Allied or Associated Powers, including companies and a,ssocla;tlons‘ L
in which they are interested, when liguidation  has not been comp]eted ‘shall be -~
‘1mm’ diately’ dlscontmued or’ tayed oper i '

(b) Sub]eet 0 any eontrary stlpula’alon Whleh
resent Treaty, the Allied and Agsociated P 2

'quldate all property, rights and . inferes ts whlch ‘belong ab. the date of the' .-

-corhing mto force of the pxesent Treaty 3 onels of. the former ngdom of

“any step provided for in’ this?Annex. E

ers reserve the right to re’ﬁa,m and et

.
. ",/
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Hungary, or companies controlled by them, and are within ‘the territories,

colonieg; possessions and protectorates of such Powers (including territories
. ceded to them by the present Treaby) or which are under the conmol of those :
" Powers.

‘The hqmda,tlon shall be oarued out in accordance w1th the laws of the - ';
Allied or Associated State concerned, and the owner shall not be ahle to dispose -

" of such property, rightis or interests nor to sub]ect them to any cha,rge without
' 'the consent of that State. .

) Persons who within .six months of. +he (Jonnng 1nto fome ‘of the present
Treaty show that they have acquired 4pso facto in aécordance Wlth its provisions - -
the nationality of an Allied or Associated Power, incliding those who under,
Articlé 62 obtain such nat;onahty with the consent 6f the competent a,uthorltles,“ -
*  orin virtue of previous rights of citizenship (pertinénza) will hot be considered
-+ ag ‘nationals of the founer ngdom of Hungary within the meamng of thls
j',paragra,ph - - ; : o Fo

(o) The price or the amounb of compensatlon in respect of the exelclse of. -

- the right veférred to in paragraph (5) will be fixed in accordance with the

; * . meghods of sale or valuation ‘adopted’ by the ]aws of thé countlv in Wh].ch the -
S property has béen retalned or hquldated .

(d) As between the Allied and Assocm’sed Powers and the1r na’ﬁlonals on the.
“oné hand and nationals of the formeér ngdom of Hungary on’ the other hand,
-.as also between Hungary on the one hand and. the Allied‘and Assoma,ted‘
¢ Powers and their nationals on'the other hand, all the’ exceptmnal war medsures, 7.
1.0 measuzes ‘of tzansfer, or acts done or to be done’ ini ‘execution of "such .
“: meagures ias defined -in'‘paragraphs 1 and 8 of the Annex hereto shall be
; considered as final and binding upon . all person except as regards the resery
' tlons la,ld down' in the - : .

: ; s -ghall be entltled to
ompensatlon in_respect ‘of damage or mJu_Ly mﬂlcted upon ‘their propert
"-"rlghts or mﬁerests, including any company of assoela’ulon in ‘which they, are
. nnterested in the territory.of: the former- ngdom of Hungary by the applicatio
" eithér of the™ exceptlona,l War measures or measures’ of transfer méntioned i
_ paragraphs 1and 8 of ‘the Annex ‘hetéto.”: The claims made 'in ‘this respéct b
“ " ‘such naticnals shall be investigated, and the total of the compellf;atlon shall b
. determined by the Mixéd ‘Arbitral Tribunal - ‘provided for'in Section VI or by &
- arbiffator; appomted by that Tribunal. *This ‘compengation shall bé borne b
" Hungary, and may be charged upéd the property of nationals’of the form
. Kingdom of I—Lungary, or companies controlled by them, as defined in paragraph
" (8), within the terrltorv or under the control of the claimant’s State. ~ Thi
property - may . be: constltnted as a pledge . for eneiny . liabilities under the
. conditions fixed by parsgraph 4 of the. Annex héreto,  The' payment of this
- ‘compensation may be made by the Alhed or Assocmﬁed Sta,te, and the amoui
| -W1ll be deblted to Hungary P

s (f) Whenever a na,ﬁmna,l of an Alhed or. Assoela,t d Power is - entltled
B property which has been’ stibjected freasure of transfer in the teiritory; of
" the former Kingdom ‘of Hungary and éxprésseés a desife for its restitution, h
*_claim for compensablon in a.ccordance wﬂ;h paraglaph (6) sha,ll b samsﬁed bv ]
vrestltutlon of ‘the T i .

1 such case Hunga,ly shall ta,ke a,l necessa.ry steps to restme the ev1c‘0e
neér o the possession of his property, free from all : encumbrances or burdens
‘with which it may have’ been charged’ a,fter the liquid
- third paltles mJured by the restltutlon :

“If thé testitution provlded for in thls pa.ragmph cahnot be effected, Prive
. agreements’ arrdnged by the -internmiediation “of thé Powers concerned or - th
) ‘(”lea,rmg Ofﬁces prov1ded for in the Annex to Sectlon III may be ma.de, in ord
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10 securé that the natlonal of the Allied or Associated Power may secure
compensation for the injury referred to in paragraph (¢) by the grant ‘of
advantages or equivalents which he agrees to accept in place of the property,
. ‘rights or interests of which he was deprived. :
: Thlouvh restitution in accordance with this Art1cle, the price or the amount
of. compensa,tlon fixed by the application of paragraph () will -be reduced by the
" actual value of the property restored, account belng taken of compensatlon in
respeot of loss of use or deterioration. o :
(9) The rights conferred by p&ra,glaph (#) are 1eselved to owners Wbo are

nationals of- Allied or < Associated Powers within : whose territory -.legislative

. Ineasuies “preseribing the general liquidation ".of ..enemy properby, rlghts or
interests were not applied before the signature of the Armistice. 7.
(h) Excepﬁ in cases where, by ‘application of palagmph (), 1est1tut10ns in

K specie have been niade, the net proceeds of sales of enemy property, rights or -

interésts wherever situated carried out either by virtue of war leglslatlon or by
application of this Article, and in general all cash assets of enemies, Gther than

progeeds of sales of property of cash assets in Allied or Asgociated countries ' .
belonging to’ pérsons’ covered by the la,st sentence Jof paracrraph (b) above, shallz

_be deaJlt with Aas follows

S (1) As 1egards Powers a,aoptmcr S'eotlon III and the Aunex the
proceeds and cash assets shall be creditéd to the Power of which the owner is

" & national, “through thé " Clearirg - Office established thereunder; ‘any crédit . S
restlting therefrom shall be dea.ltAWfsh ag proyided -~

: balance in ffwour of Hungary*
Aln Artlcle 173 Part VIII (Repa.ratlon), of the plesent Tlea,tv

: (2) A 1egards Powels ‘not a,doptlng Seebmn IIT and the Annex thereto, tne,_
. proceeds of the- ploperty, rights and interests, and ‘the cash assets,” of the I -
‘nationals “of  Allied “or Associated . Powers held by Hungary: shall, be paid .

; . irmediately t6 the person entitled thereto or to his Government ; the proceeds
id . 1nte1ests aud the cash assets of n&tlo11als of the .’

y,. OF ¢dmpanies controlled by them, a¢ definéd in AP

of the property, rlghts an,

“i former Kingdom of Flung
‘ paragraph (b), Teceived by ‘an;Allied or ‘Associated 'Power shall be- sub]eet to’

1+ .. disposal by such Power in accordance with its laws and regulaticns and maybe | -
applied in payment of the claims and debts defined by this Articls or paragraph 4
“Any,stich” property, rights and interests - o proceeds
ay be retained by the said "
© Allied “or Assoclated Powet, “and,’ ‘it retained; the : .cash ‘valué® thereof shall . be -+
“ “dealt. w1th as prov1ded in - Article 1'73 Part VIII (Repalatlon), of the present-

of .the Annex . hereto.
thereof ‘or ‘cash assets not used ‘as, above provided

: Treaty

" States shall,- subject to the rights of ‘the Reparation Commission’ under ‘the

it pregént Treatv, particularly under Articles 165, Part VIIT (Repara,tlon) and 194,
- If, on the apphca’monj,

- Part IX (Financial Clauses), be paid direct to the owner.
. of that owner, the Mixed .Arbitral Tribunal plOVlded for by Section VI of this

" shall have discretion to award ’oo the’ owner eqult'tble compensa,tlon t
y that State. = - . o :

Jlied “or Assocua,ted States

“or fetention of fheir property rlghts or lnteles‘bs in

.. Part, or an a,rbltla,tor appointed by that Tribunal, i§ satisfied that the COD.dlthllS‘
" of ‘thé sale’ or niéasures taken by the Government of the.State in qestion
- outside its general legislation weré unfa,nly prejudicial to the price obtiined, ,they =+

N (g) Hungafy undertakes to compen te. her nationals in 1espect of the sale:

k) The &mounb of all taxes or 1mposts on capital levied or to be lev1ed by -
‘Hungary on the ' ‘property, rights and interests 6f thé ‘hationals of the Allied or -
ssocmted Powels from November 3, 1918 untﬂ three months from the eommg

T (2): Sub]ect- to - the p10v1s10ns of Altlcle 250 10 he case of liquidationg -~ < -
i effected in new States, which are signatories of the Present Treaty as Allied and .
.. Associated Powers, or in States which are not entitled to share in the reparafuon: o
* payments to be made by Hungary, the proceeds of liquidations effected by such e
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 de jure or de facto authorities Whlch h'ue ex1sted in Hungeu}, or of the .-

‘commiunities established in Buda-Pesth and other Hungarian towins, as well as

. any declaration imposad. by Heungarian laws or deerses promulgated since the
- Armistice an
as ag@;'sﬁ nationals of the Alhed and .Associated Powels, mcludmo comp nies

T 1noludmr{,comp9;n1es and a.sqocmtlons in whleh thev, Wele mtelested 1est01
o ';.,Altlcle 232
- interests

: Allled or: Associated Powers to any measures in derogation of property rights
-which are ot appliéd equally'to the properfy; rights - aud interests of Huugarian

Cof . vestlng ‘orders and’ of ‘orders ::for. the .
_companies, and of any other orders ;- difections,’

- ywhich they  may . be-interested, whether or riot stich- 1nterests are speelﬁcally_

o rmsed as Lo the 1egula,r1ty of & tla,nsfer of a,ny plop@rty, rlahts or mterest di 117

into force of the present '1‘1eaty, or,in the case of p[’OJ_:)QluV rights or interests
which have béen subjected fo exceptional measures of war, until restitution in
accordance with the présent Treaty shall be réstored to the owners.

TI. Subject to the preceding provisions, all measures other than those above
referred to taken by the de jure or de faato zLut;ho_rities in the territory of the
Kingdom of Hungary batween November 8, 1918, and the coming into force of
the plesent Treaty, and causing injury to the property, rights and interests of
the Allied .and Associated Powers or their nationals, 1nclud1ucr eompames and
associations in- whlch they were interested are declared null and TOld .

The Provisions of paragraphs (a), (e), (), ™ and (k) above apply to plopelty,
rights and interésts which belong to nationals of. the Allied ‘and  Associated :
Powers, including companies and associations in ‘which they-were interested, -
and which have ‘been the sub]ect of injurious meagures such as explopna,t’on, -
confiscation, 'seiztre, requisition, destruction ot deterioration effected as’the
vesult either of laws or regulations or of acts.of violence on the part of the .

Hunoa,rlan popula/olon -

IIL. Compa,mes and. assoclatlons 1nclude in partlculau the Orthodox Greek

pious and other fotndations, when hationals of the Alhed and Assocm,ted Powers
are. lnterusted in such commumtles or foundaﬂmons : “

IV.No forfeibure on account of failure to" complete any fmnnhty or malxex

id before the coming “into force of the present Tréaty shall be‘ valid

g in which they, were mtelested

A'rtwle ‘783 - :
erty, ughtb and 1nte

(@) to. estore a,nd ma,lutaln, excupt ‘as explessly p10v1ded in the SpE
Trea,ty, ‘the property, rlghts aid inberests’ of the hationals of Allied or Assoc
Towers he:legal position. obtaining -in: 1espect of the -property, rights

ationalsiof the- founel chrdom_ of Hungary undet the la
fowe bef e the war; ;

(b) noti to sub]ect the plopexty lcrhts or 1nterests of the natlona,ls of the

Na.tlona,ls, and o pay adequate compeusa,tlon in the'ev ent of the a,pphcatl of

these mea,smes

N -Am’m, o

In accordance w1’ﬁh the plOVlSlODS of AY.“SIC].L 232, palacraph (d) the val
Wmdmg up of .-busineise
ecisions or  instructions of
court or any ‘deparbment of the Government of nv ot the High Contract
Parties mads or given, or 1,urp01b1ncr t0 be made or given, in purguance
legislation . with regard to enemy property . rights: dad interests is con
The interests of all persons shall be ‘regarded as: having been’ "effectively .
with by any order, direction, decision or 1nst1uc’o1on dealing with properby, in

‘mentioned in the order, duectlon, decision. or insfruction. - No. questlon sha,ll_be
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with in pursuance of any such ordel, direction, demsmn or instruction. Every
action taken with regard o apy property, business or company, whether ag
regards its mvestlgatlon, sequestra,tlon, compulsmy administration, use,
' requisition, supervision or winding-up, the sale or management -of property,
rights or interests, the collection or discharge of debts, the payment cof costs,
. cha.lges or expenses, or any other matter whabsoéver, in pursuance of orders,
directions, decisions: or instructions of any court or of any - department of the
Government of any of thé ngh C ontlactmg Parties, mads or given, or purporbing
-to be made ‘or.given, in pursuance- of war legislation ‘with regard to enemy
. propetty, rights or mterestb, is confirmed. Prov1ded that the provisions of this
* paragraph shall not be held to prejudice “the titles to properfy . heretofore

. ‘acquired in good :faith and for value and in accordance with the laws of the -
" .country in :which the ploper’ﬁy is sﬂﬁuabed by natlo‘uals of the Allled ‘and

. Associated Powels

“The prov151ons of thlb pa,raglaph do not apply to 5uch of the a.bove mentloned !

" measures as hdve been - taken - by the former Austro-Hungsarian . Governmenb in

. invaded or occupiéd territory, hor to such of the above: mefhtioned measures :ag: -
have -been taken . by Hungary. or the Hunoa,na,n a,uthontles since, November 3,

1918 a,ll of Whloh measures shall be, v01d

' No clalm o actlon shall be made or blouoht aga,ln st any Alhed or Assoclaﬁed
Power or against -any person ' acting on beha,lf of or under ‘the direction of sny
- legal authority or .department of the Government of such 4 Power by Hungary
ngdom of ‘Hungary wherevér résident in respect of any aet or oniission with

the war. Similarly no claim or action shall be ma,de or. brought against any

In altlcle 232 a,ncl thls Annex the expression © é\:cpptlonal War measureé

- power of disposition over théir- property, ‘though without affecting the ownership,

tration’; or ineasures which have had or will have as an objeét, the seizure

.. measures include all detentions, - 1nst1uct10ns, orders ‘or, declees of Government

the payment of any costs, charges or expenses, or the olle ing of fee

i Measmes of transfer are ‘those which have affeoted,o will ‘affect the owner-:.

ship of enemy property by transferring it in whole or in part to a person ‘other
..than the eneniy owner, and:without his Gonsent, such as ﬁmeabul es. directing the -
- sale, hqulda,tlon or devolution of owner<h1p in enemy 'Oper
of tltles or ecurltles ' O

' Hungary within the territory of - ~any ‘Allied o’ -Associated -Power and the net -

or by any Hun garian national or by o on behalf of aby na,tlonal of the former

. person “in respect of any “act or omission under or in: a.ccolda,nce with the .
s exceptlonal war mea,suzes, Iaws or lecula’mons of any Alhed or Asconla,ted Power B

includes measures of all kmds leglslatlve, adm_lmsbmulve, ]udlcml or others,’ that
" have béen taken or will be taken hereafter- with 1ega,rd to enemy property;-and ‘.
: which ‘have had or W111 ‘have the’ eftect of removing from the ~proprietors the -

- guch as meagures of supervision, of compulsory rLdn:ums{:la’mon, and of seques- - i
£

" the use of, or the iitterference with enemy agsets, for Whatsoevel wiotive, under, -
-Whatsoevel form or in ‘whatsoever place. . Acts: in".the" execution of thege ::.

.’ departinents or courts applying thése: measures’ to enémy - property' ag‘well ag * *

acts performed by any person connected with the ‘adminisbration ‘or ‘the super- ~
. vision of enemy property, such as the paynient of debts, the =;oollect1nv of credits,

the canoelhng i

All plopelty, ;1ghts w]ld mtelests of natlonals of the former K_mgdom of.i"' V

" proceeds of their sale, hqmda.tlon ot other-dealing therewith 1nay be charged by~ ..
‘ th&’a Alhed or Assocmted Power in the ﬁlst place Wlth payment of amounts duQ' N

regard to his property, rights or -interests during the war orin preparation for - - S
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*"."such compainy of unique means of reproduction of goods or articles for sale in

s mdustrml pro perty or . sha 5 ,-'
:..{._OL the" na‘monals of- Alhed ‘or .Assoomted Powera, mcludmg _Gompanies “and

'ﬁhey mtend fo’exercise. ‘the right pro ded in Artlcle 232, pa,laoraph 7

(b) the property, rights’ and interests of the persons : referred o in tha.t

in respec t of claims by the nmtlona,ls of that Alhed or Assoclaﬁond Powe1 with
regard 0 their property, rights and mterests, including companies -and associa- -
tions in which they are interested, in territory of the former .Kingdom of
" Hungaty, or debts owing to them by Hunfrarlan nationals, and with payment of
. claims growing out of acts committed by ‘the former Ausf;ro—HungarimiAGovern-‘
ment or by any Hungarian authorities since July 28, 1914, and. before that
Allied or Assoclaﬂﬁed Power ‘entered into the war. The amount’ of such claims
.-may be assessed by an arbitrator appointed by M. Gustave -Ador, if he i§ willing, .
or if no such appointment i§ made by him, by an albltra,tor appomted by the R
Mixed Arbitral Tribunal provided for in Ségtion VI. ' They may be charged in. : -
the second place with payment of the. amicunts due in Tespect of claims by the . *
nationals 6f such Allied or Associated Power ‘with regard to their property, rights - ..
-~'and interésts in the . berrifory of othel enemy Powels, in- so fa.l as those cla,lms AR
. are othervms unsatlsﬁed ' S . - . T

Notwmhstandmg the plousmas of Arhlcle 282, Where 1mmedlabely(before ,

a the outbreak of war a cornpany mcorporated in an Allied or Associated State had”
_rights in common With a; company controlled by it'and mcorpomted in Hunga.ly.
to. the use of trade-marks.in’ third countries, or enjoyed the use in common with'

" .third countries, thé former company -’ shall' alone have the rlnhb to 1888 .
" rtrade-marks in third countries to the exclusion of the Hungaua,n company; and -

thege unique means of reploductlon ‘shall be handed over to theé former company
. n0uW1thsta,nd1ng any. action faken undeér war legislation in force in t the Austlo- '
.+ Hungarian - Monarchy With regard to:the latter company or'
& Neverbheless the former compa,nv,v'

-ﬁ)'t_ the mmé ‘when 4
2, Hungary is respongiblé for the conservation of property, rights and mt_lests

ofe. yea,r froti g ] rée P
OF Assocmted Powets will’ spemfy thg propelty, rights* and interests o

The restitution p10v1ded in Arti le 282 Wlll be carried ;oub’ by order of 't
Hunvarlan Goveroment or of the authorities ‘which have been’ substitutéd for ik
Deta,lled actounts of the “action-of: administrators - ‘shall bé furnished’ to the

. interested ' persons. by the Hungaman “authorities upon request “which ‘ay ']
made at any tlme a,ftel ﬁhe commg into forcé of the plesent Treat

mpletlon of the hqu1da,t10n prov1ded fOl. by Artlcle 232

‘will continue to bé subject to'e

eptlonal Wal measures that hayé be
be taken Wlth reoard to them : ,.

; 1’10" %
Hungaly W111 Wlthm six months from the commg into f01 .
Treaty, i déliver to each ‘Allied or Associated Power all seécurities
,deeds or othel documents of title held by its natlonals and relatmg
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: rights or mteles situated in the territory of that Allied or Associated Power,
including any shares, stock, debentures, debenture sbock or other obhgatlons of
any company incorporated in a,ccordwnce with the laws of that Power.

- Hungary will at any time on demand of any Allied or Associated Power
furnish such information as may be required with regard to the property, rights
and interests of Hungarian nationals within the territor, y of such Allied or

. Associated Power, or with régard to’ any transactions concerning such ploperty

- rlghts or mtelesLS effeeted since J uly 1, 1914.

11.

i The explessmn “ cash asset;s " includes all deposits or. funds estabhshed

before or after the existence of a stabe of war as well as all assets coming from
_deposits, reventies or profits collected by administrators, sequestrators or othérs
-from funds placed on deposit or otherwise, but does not include sums ‘belonging

: 12.- . :
Lo All 1nvesbments Wheresoever effec’uﬂd Wlﬁh the ca,sh assets of na,tlona.ls of the
High Contlactmg Parties, ;ncludmg compaznies and - associations in which such
“* nationals were intérested, by persons responsible for the administration of enemy
propertis or having control over such admlmsbla,ulon or’by order of such persons
"or of any .authority : Wha,tsoever, sh
a.ccountedAfoAl "qespectlve of any‘

h inv estment

‘ onuh from the coming ‘into foroe of the present Treatv,
“demand ‘ab dhy thme, Hungcuy
“all accourts, vouchers, réeot I
‘may, be Wlthm Flunhgarian - territory, and which concern the property, rights and
“interests of the naﬁlonals ‘of thoge Potwers, including’ companiés and assocmtlo,

in which they “aie interested, ' '
.measure, or to a 1heasure of tla. [
: dom of Hunﬁary or 111 terutor occupied by thaﬁ Kmoclom or it§ alhes

The Gonbrollers, supelwsm

oeuments and fox

. 1ﬁterests in an enemy country, and the proceeds of the liquidation thereof, apply
t debts, credits and accounts, Sectlon ITT regulatlng only the . me’uhod of pay
ment

' In the setﬂemen{; of mafster( prov1ded for in
]Jd the Allied 0¥~ Asgociated Powe

ationals, the provisions of Section TIT respecting "the cuirency in which payment

B Governmepﬁ of the Alhed or Assoclaﬁed Power concelned shall within six months

. 'hed

| this Annex apply to mdustnal hteleuy a}id

N The provisions of:Alﬁlcle,_232
rWﬂl be: dealt erﬁh in ﬁhe llquldatlon of

~art15t1r- propelty Whlch has been

“to the.Alllle.d or: Assoola/ﬁed Powers or to then component Sta’oes, Provmces or.

all” be annulled. These cash assets shall be_

‘will deliver to the Allied and Associated Pow}vels' < ;
s, documents and information. of any kind which .

1ave been subjected to ah exceptional wWar. . -
either. in the territory of the former Kirg--

managers, admlnlstrat01s, : sequestlators, S
liquidators and receivers shall bé pérsonally résponsible under gudrantes of the . -
“Hungarian Governmen{., for the | 1mmed1ate dehvery 111 full of ’ohese aocounts ‘and B

The prov151ons‘of Artlcle 232 a,nd"ﬁhls Annex lelatlng to plopcrty, rlghts and

1 en E[ungar_y D
“their  coloniég ‘or protectorates, or any ore -

f the British Dominions or India; 1n‘1espect of any 'of which & declaration shall .

ot have been’ miade that ' they adopt’ Section ITI," and, Jbetween their respective. -

§ to.be.-made “and the rate of exchange and . of interést shall apply “unless the

\] Treaty‘notlfy Hungary that one of more .
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i . party ‘shall acquire, under. the present Tréat

- L havmg beeti suspended fof the’ duration of the
. . again af ea

Treaty, by the Govérnment of the Allied or Associated Power of which one of

i+ Mixed Arbitral Tribunal provided for by Seé
L Vto the pru)udlced party equlﬁable oompensatl

. ’Umted States of America and of Japan, neither the present Article,’ nor Article
985, nor thée Annex hereto shall apply to| contracts made betweén na’monals of
LY these States - and nationals of the formel Klngdom ‘of Hungai: '
o Artlc]e 240 app]y ‘l'.o the Umted Sta,tes of Americy, or 1ts na,tlonals

- ‘Allied and Associated. Powers between’ whorn "ﬁradmg has been prohlblted by:
reason of one of the partles bemg 1n Allied

mvahdate a transaction lawfully carried:
‘ between enemies 1f it has been carried

- bégan to run before or after the outbreak of war, shall be treated in the territory .

. interest or dividend coupons or- for the !
- draWn for 1epayment or repaya.ble on afiy’ of

fformahfy durmg the war;: measures of ex

. ~does not fall within the competence of ;the’ Courts ‘o .41 Alhed or- Assoomted.
~POWer, be heard bv the Mlxed Arbfural Trlbun 1T

plopelty, rlghts, interests, companies or busm essés under war legislation by the
Allied or Associated Powers, or in accordance Wlth the stlpulatlons of Article
282, Daragzaph (b). -
SECTIONS V.—~CONTRACTS, PRESORIPTIO\TG JUDG\ID’\TTB
Article’ 234

- (@) Any contla,cb concluded between enemles shall be regarded as havmo'

- been d1ssolved as from the time when any, two of the parties became enemies, - - A

except in 1esp°ot ‘of any debt or other pecuniary -obligation arising out of any -
act.done or money paid thereunder, and subject t6 the exceptions and special - °
rules with regald to particular, con‘oracbq or classes’ of contla,cts contuned herem :
or in the Annex hereto G . . S

&) Any eontraot of which the ekecutl shall be reqmred in the genera,l_ I : v
interest, within six months from the date of the coming into force of the present . .°,

the pa,rtles is a national, shall be excepted from d_lssolutlon under thls Artlcle

 When' the executlon of the contrach thus ',. ept a,hve Yould, owmg to the
a]teratmn of .trade conditions, cause one of the putles. Subs‘ba.ntlal pre;uf]me the.

(c) Havmg 1egard t0 the . prov1q1on9 .of

Assotiabed Power, nor shall they apply t0

~Associated territory “ir: the:

(e) Noﬁhlﬁg in the present Artlcle the®Annéx-heréto shall ‘be deemied fin
b in accordance” witha contla,ct,

th' the authorltv of one, of ﬁhe'

-’opﬁ

'belhgerent Poyers.

. A'rtwle “3_
(a,) All perlods of prescnptlon, or hmlta

f right of a;",inon, Whether %hej_
of the ngh Oontractmg Parties, 8o far a as rega.rds 1elatlons between énemies, as -
v -~ They shall begin to run
liest three monthg after the’ comlng into force of “the plesent Treaty

This prov1s10n “shall a,pplv t0.the petiod, ‘preg ribed for the ‘presentation ;of
on for repayment of securitie

rin ‘any act of comply Wit .
Cution -have been “taken in': the
5 ‘the préjudice of a national of -
uch nafional :shall, if the matbe:

j Whe efbn account of faalure t0 per

tejritory of the former Klngdom of Hunﬁar
an ‘Allied or” “Asgociated Power, the clalm ‘of

ovlded fof by Sec’mon VI
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) Upon the a,pphc%tlon of any interested person who is a national of an
Allied or Associated -Power, the Mixed Arbiftral Tribunal shall order the
restoration of the rights which have been prejudiced by the measures of
execution referred to in paragraph (5), whelever, having regard to the particular
circumstances of the case, such restoration is equitable “and possible.

It such. restoration is mequltable or.impossible, the WMixed Arbitral

Tribunal may grant compensa’clon to the pre]udlced pazty, to be paid by bhe,

Hungarmn Govérnment.

“(d) “Where a contract between enemies has been dissolved by reason elﬁhel
of failure on the part of either party to carry out its provisions or of the
- exercise of a right stipulated in fhe contract itself, the party prejudiced may

apply to.the -Mixed Arbitral Tribunal for 1ehef The Tmbuna.l will have the:

powers pz v1dud for in paaama,ph (0 -

. (€) The prov1s1ons of the preceding palaglaphs of t]ns Artlcle shall applv
to the nationals of Allied and Associated Powers who have been prejudiced by
_reason of meagureés referred to above faken by the authorities of the forrher
Hungarian Goveérniment in mvaaed or occupled territory, if they have not been :

otheryise oompenswted

(f) Hunga,ry shall compensa,te any thlrd party Who may ‘be preJu dlce dby |
derthe Stk

: any réstitution or Féstoration : ordered by the Mixed Arbitral Trlbuna.l o
L plOVlSlOllS “of ! the'precedmg para,gla,phs of this, Artlcle

7 (9) As refra,rds ne"o’ﬁla,ble strumenﬁs, the period of three months D oV1ded
- ander pfua,cla,ph (a) sha,ll ¢
regulations , applied in the ter
nevotlable mstluments sha,ll h

deﬁm’ﬁely cea,sed 10 ha.ve foree

A'rtwle 236

. As between enemies
deemed 10 have’ become
time.to present b the instiu
non- a,ccepta,nce or non-p'

__presénted -for, &coepta,nce' ayment,” or within which notice of ‘no
a,oceptanee or mon-payment should have been given to the drawer or indorser,

encé as from the date on which ahy exceptional *
oriés ‘'of the interested Power ivith 1egard to'

negotiab ,mstrument made befc.ue the war sha,ll be n
by reason-only.of failure within the requnedl;€ s
céptance or payment or 40 give nobice of " : .
b0 ‘drawers or indorsers or to .protest the,_",_v' .
or by reason : of failuve to oomplete any. formahty durmg the war. T

negotlable instrument should have beenl i

_ of within which the instrument should have been protested, has élapsed durlng_. i ":
the war; and the party who should have plesenbed or protested the instrament < -

*or have. glven notice of rHon- &ct‘epﬁ&nce ‘orinon-payment has failed fo.do s0: .:.°:
during the.war, a périod of not lesg ‘$han -three months from the, _coming ingo . - .

- -force of the present Treaby ; shall be afﬂowed within which presenta,tlon, notlce of
non- a,cceptance or non- payment proteést may. be made : .

Judgmenbs glven by the 00111‘158. of an Alhed or Assocm.ted Power in all . '

.. cases which, under. the plesent Treaty, they. are competént to demde shall be .

- recognided in Hunga,ry as final, and shall be ilforced Wlbhout 11: bemc
: o have them dec]med execuhmy : : B

(I a ]udgmenb or measure of Fexecub 1011 1n lespncb of any dlspute ‘which

ma.y have arisen has been given “Juring | ﬁhe ‘wat by a judisial authority of the: -
ional ‘of an.Allied ok Associated = -

" former- Klngdom of Hungal .against a
Powet, - or “a - dompany “or; ‘assoclation fin

hich - one “of such natlonals was

interested, in & case in which eithér stichi national of "such ¢ corhpany or agsocia- <
- tion was not able to make their defence, the “Allied and Associated national who
has sufféred prejudice thereby shall ‘be entitled to recover compensatwn $obe

K . ﬁxed bv the Mlxed Arbltral Trlbunal provldecl foz in Sectlon VI
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At the instancei of the national of the Allied or Associated Power the
compensation above mentioned may, upon order to that effect of the Mixed
Arbitral Tribunal, be effected where it is possible by replacing the parties in the .

situation which they occupled before the Judﬁment was glven by the Hunga,na,n ..
Court.- :
. The above compensatlon may lﬂxe\mse be obtalnea before’ the Mized -

Arbitral Tribunal by:the nationals of Allied or Assoclated Powers who have
suffered prejudice by prejudicial measures taken in 1nva.ded or occupled telntone':
if they ha,'»e not been otherWlse compensabed. -

T A’rt'wle 238. s ‘ -
For the pu1pose “of Seetlons III IV, V and VII, the expressmn « duung :
the war ” means for each Allied or Assocmted Power the period -bétween the
- commiencement of the state of war between that Power and the former Austro
Hungalmn Moharehy a,nd the commg into force of the presenb Treaty

—Gen wl P'rom,swm

Wlthm the meanmg of Alblcles'234 2a5 and 236 the pa,r’ules to ‘a con’omct oo
.shall be regalded agenemies when tradmg between them shall ‘have been

prohibited by ot otheririse i e-unlawial under laws; orders or regulations fo .

which one of those parties subgect They shall be deemed to have become -

. eneimies from the d: b dmg was plohlblted or ‘othelmse became

: ’unla.wful L S e

9.

mcts are. excepted from dlssolutlon by
‘the rights “contained in ~Article 282 (D)
pllca,tion of domestle ]a,ws mders or 1egu1a,

b]ect the tlansfel -of . estates or ,of 1ea1‘
ty therem ha.d passed 01 the ob]ecb had

pledoe, or hen 5 P

nes, qua,rues or deposﬂ;s 5

L (3) Contrac] een individnals. or  conipanies _and- States, provmces,

..\ municipalities ‘6r othér similar juridical - persons charged with admm]stmtwe;_

- .. functions, and concessions granted by States, provinces, mumclpahtles or obher :
: snmlar ]urldlca,l PGISODS ch&rged Wlth admmlstra.mve functlons. . :

‘ If the p10v1s10ns of a contract are in pa,rt dlssolved undel Artlde 234, the"
.+ remaining provisions of that contrach shall, ‘subject . to the game’ apphcatlon of“
. domestic laws as is prov1dec1 for in- pa,la.gtaph 2, contintie in force if they ar

Sevelable, but Where they. are, not severable the contra,ct sh&ll be deemed b

0} ; 4 DI R

Y Assocmbloh providmg for the closure of contracts em;eled mto beFme ‘she wa b_.
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an enemy are COllﬁll.JCd by the H]gh Contlactmg Paltlcs, as also any action
taken thereunder, provided : .

o) that the conlract was explessed to be made subject to tne rules of the :
Exchan ge or Association in guestion;
2) that the rules applied to all persons concerned ; Iy
© (8) that the condltlonb attacling to the closure were fair and 1easonmble

(0) The precedmg pa.tagla]vh shall not applv fo 1u1es made during ‘the ™ )
occupation by E*{chfmoes or Commercial Assocla s in L,h.(/ d;s‘mcts occupled '
~ by the enemy. - -

(c) The closme of contlacts 1eJat1ng to cot’con “fu ures,” Whlch wele closed e
~ason July 81, 19] undel the decision of the leelpool (,ottoa Assoclatlon, ig e
also conﬁrmed . : : S

Secu'rfit;i/.
T L0 -
The sa,le of a secunbv held for an unpaid debt owmg by an enemy sh&ll be

deemed to - have been valld 1r1espect1\e of notlce to_‘ the owner 1f the credltor,_;’

. Thjs stlpu}atlon sha,]l not apply to any 4s
o enemy dur\_ g:’nhe occupatlon in reg1ons mvaded

As 1ega1ds Powers \\}:uch a,dopt ectlonv IIIV and.the Annex theleto, ﬁhe B

’negotla,ble msﬁluments sh'dl be adjusted in " confo
the lnstlumentahty of the Lleanng Offices, whi

Weir become hable upon a'
aking “given 16 him by &
tter shall‘lemaux liable to

:person “who has § equently become ah en emy,
it i the f01 er i 1ecpeet of hls labilit

‘ nt]y became an enemy. Wﬂl ke dealt wit
g, aragmphs e .

Fire_qus~z&m7zce

» Oontlaots f01 the insurance of propelty aga fire enteled into. by a perbon

',mterested in such property with anothei: person who ! ‘$ubgeqiiently becaine an
_-ehemy shaﬂ not be deemed to have been chssolved by* the outbreak of war, or by -
-7 the fact of-.the person becoming an enemy, or on’ account of . the failure” durma',
~ the war and for 4 period of three months thereafter 0 peltolm hisg obhgatlons ;
L undel tne contract but thev shall be ch:eolwe the date‘ Whun the an :
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A settlemeént shall be effected ‘of unpaid premiums which became due
during the war or of claims for losses which oceurred during the war. *

10.

Where by administrative or legislative action an insurance aga.lnst fire
effected before the war has béen transfelred during the war from the. original to-
aDOthel insurer, the transfer will be recognized.and the liability of the original

- insurei will be deernéd to have ceased as from the date of .the transfer. The °
_ ‘original insurér will, however, be entitled to receive on demand full information” -
_.as to the termsg of the tlansfer, and if it should appear that these terms were not
‘equitable they shall be amended so far as may be necessary to rendel them
eqmt&ble Ci : i . '

I‘ultheimow, the msmed shall, sub]ect to the concurrenge of the onglnal '
insurer, be entitled to re- tla,nSIel the contract to the 0110113&1 1nsu1el as ﬁom the
} aate of the demand o :

sze I'nsurcmce
B S SR :
Contla,cts of hfe insurance enﬁered into bet\veen an. insurer a,nd a pelsoni'

.. who subsequently became an enemy shall not be deemed to have beén dlssolved sk
L _by the’ outbleak of war, or by the fsct of the person becommv an enemy i -

: Any suin which dunng the war became due upon 8 contlact deemed fiot o

_ have been dissolved under the preceding provision shall be recoverable aftér the

* fvar with the addition of interest'at 5 per cént, _per -annum from the date of 1’Gs g
Lecommg due up to the day of paymen’o [

Where ; oontra,cf ‘hag Tapsed. dmmg the war owing to. non paymenb of :
-premiunis, ot has become. void from bréach, of the conditions of the contract,
. thé assured his leplecentablves or thé persons entitled shall have the right a.t
any tiné within twelve months’ of the coming info force of the present Treaty to
claim from the insurer the suuender valde of‘ the pohcy at the date of its lapse
or av oldance .

Where the contlact bas la,psecl dunng the Wwar owmcr o non pa,yment of L
fplemlums the paymient “of Whlch has been . plevented by the enforcemént of
_ measures of war, the ‘assured or his Tepresenitative or the pelsons ‘entitled shall
have the’ 11ght to restore the contract on paymefit of the prexmums with intere

- ",a,t 5 per cent. per annum Wlﬁhm three m"’lbhs hom the commg mto force of he
' present Tle’uty P R R il

: 12, ; B
) Where oontlacts of hfe 1nsu1anee have been entered into by a loca,l bra, ch

e of an insurance company established in a country which subsequently became
ot enemy coun’ury, the contract shall -in the a,bsnnee of any”stipulation to the
. * contrary in’ the contract itself, be governed by the local law, bub ‘the insmr

_.shall be entl’uled to- demand from the insured or his i repr esentatlves the refund i
.0 pums paid on claims madeor enforced, under- measures taken during the war,
* if the making or eénforcernent of such claims was not in acomdance with the
b terms of the contract itself or was nob consmtent'WIth the laws 'of», :
i it wes | enteréd mto C o S

y the law a.pp izable fo the contla,cﬁ the insyrer *em _
'bound by the confrach . notwlthstandmg “the” non-payment ‘of plemmms il
ice is given ‘to the insured of thé termination” of the ‘contract, he ghs
* ntitled, wheie the giying of such hotice was plevented by the ;wa;
the unpeud p nnums Wlth 1nteles’o a’a 5 per eent per annum ﬁo '




- into force of the present Treaty.

- In the ‘event of any agr cemient bemg come to for the payment of 1nteresfs on
sums due before the war fo or by the nationals of States which have been at .
- war and recovered’ after the War, ‘such interest shall in the case of losses recover- "
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14.

) Insm ance contracts ‘shall be considered as contracts of life assurance for the
purpose of paragraphs 11 to 18 when they depend on the probabilities of human
life combined with the rate of interest for the calcula,tlon of the 1e01plooal
engagements between the two putles

Marine Insurance.
. . 15. _ .
Contracts of marine msurance, including time policies, and voyage policies
‘entered into between an insurer and a person who. :subsequently . became an
enemy, shall be ‘deemed 1o have been dissolved on his becoming an enemy,
except in cases where Jr,he risk underbaken in the confiract had a,tha.ched before
he became_ an énemy. S o L

: VVhere the risk ha,d not attached mouney p&ld by way of premlunl or othel-
5 Wlse shall be recovelable from the ingurer.

. Where the rlsk had . ‘Lttaehed effect shall be given to the contmeb notW1th »
g standmg the palty becomlng an enemy, ‘and sums due under the contract either

. by way of premiums or in respect of losses shall be reeoverable after the commo

: able under contracts of marine insurance run from the exp1ra,t10n of a perlod of
. one yea.r ﬁom the date of the loss el S L

. No eontl act of ma,une msurance Wl‘bh an msured pelson Who subsequenﬂy
" became an enémy shall ‘be ‘deetried to gover losses due to belligérent _ackion by
" the Power of wh1ch the msurer w ational or by the allies or assoclates of
such ]Jower : Lo . i

Where 1t is shown tha,t a persen who hqd before the war entered mto a
" contract of marine insurance ‘with an ingurer who subsequently becaime an enemy

entered after Lhe outbreak of -war. 1nto ‘4 new contract covering the same risk
with ain instrer who was Dot aii eneriy,: the new contract shall be deemed to be

'.' substituted for the original eontrect as from the date when it was entered into,
¢+ and the premiums payable shall be' adjusted on thé basis of the original insurer

i having -rémained liable ‘on the

: ontra,et only up tlll the tlme When the new
[ 'contract was enteled 1nto' : : . EEE L.

Other Insumnoes . o
16, o

o Contrac’ﬁs of 1nsura,nce entered mto before the war between an 1nsurel and a,v
) pelson ‘who subsequently became. an enemy, other than- conmacts dealt with in’

paragraphs 9 t0.17, . shall be tréated in all 1espects ‘on the “same footing ai con-

»tracts of fire insurance befween the same persons Would be dealt Wlth under the -

S sald palaoraphs

. Re'm.mmnoé. o

) 'suchrlsks.‘ R R N I

: All trea,tles of lelnsura,nce Wlﬁh a person who became . an enemy sha,ll be’
T regarded as havmg beén, abrogated .by the person . beeommc7 an’ enemy, but
‘without prejudice in the case of life or marine risks' Whlch had ‘attiched béfore
the war o the 11ght to Tecover pa.yment aftel the war f01 sums due n 1espect of
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’ ha,ve occulred since that da.te

a.ny geneml tre&ty remain in forcp

v 1nsuw,nce the cesgion of a'risk which had beex’ ceded to the .re-insurer, shall, if
- .ithad attached beforé the gutbreak of war, Femain valid anid effect be given to
) .the contract notw:tthstandmg the outbleak of war;

: sha,ll applv ‘bo oontmcts for the rei nsura,nce of mmne 11sks )

.. a Mlxed Arbitral Tribunal shall be establishéd bétween edch * of the -Allied and
_Aggociated Powers on the one hand and Hund‘uy on the other hand.: Fach such -

‘shall  appoint one of these ménsbsts. ’“he Préesidert sha,ll be _chosen by aglee '
T menﬁ between the two Governments cone

M. Guistave Ador if heis willing. These persons’shall be na,tlonals of Pow,.
tha’ﬁ have 1ema1ned neutral durmg ‘the war.©" : ‘

: »decmlon of the Tnbunal

Nevertheless if owmg to invasion, if has been impossible for the veinsured
to find shother reinsurer, the treaty shall remain in force untll thl ee months after
the coming into force of the ple\ent Tr%tv

Whelea reinsurance hmt) becomes volrl undex this 13&1&01 a,ph there, shaull be
an adjustment of accounts between the partiesin respect both of p).emlums paid

" and payable and of liabilitics for losses in respect: of life or marine risks which

had attached before the war. In the case of risks other than those menbioned in
pmmglaphs 11 to 17 the adjustment of accounts shall be inade as ab the rate of
the parties beoommg enemies Wlthout I‘BD‘&Id to cl'mns for losses whicli maV

LT 90, L . 5
- The provisions of the preceding paraclaph will ettend equally t0 reinsur-

,a,nces, existing”.ab the date - of the parties becommc enem]es, of particular risks

undertaken by the ingurer m a oontlact of insura;

3 msﬁ 'my risks oﬁher tha,n o
life or marine rlsks : '

emsma.noe of hfe rlsks eﬁected by b

‘contracts and not uhder

In case of & 1e1nsurance eﬁected before the wat of. a contrac’r. of ma,une

sums due under the con-

The p10v1s1ons of palavra.phs 16 and 17 an the last part of palacl euph 10

N ,SECT”I,O,N, MijiED AEEITRAL TRIBUNALL

Arhole 289

(a) Wlthln three months from the coming into : force of the plesent Treaty,'

Tribunal shall consist of three membels Each of the Governments concelnei

ohosen by the Counoll of tbe TLeague of- bions,” of, untll this” is seb up

ent doesf no’u ploceed mthxn a peuoc’l

I in case thele is a vacancy g Gov
vber ‘of the Trlbunal Such

“month to appoint as provided  abos
er shall be chosen by the other Go

: he declqmn of the ma‘]orlty of the
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o) The '\leed Axbitral Trlbunals established pursuant to paragraph (a) shall
decide all questlons within their competence under Sections IIL, IV, V a,nd VIIL.

“In addlﬁlon all questions, whatsoever ‘their nature, relating to contracts
: concluded Dbefore the coming into force of the present Tréaty be’rween nationals
_ of the Allied and Associated Powers and Hunganan nationals shall be decided
by the Mixed Arbitral Tribunal, always excepting questions which, under the':
laws of the Allied Associated or Neutral Powers, are within the ]urlsdlctlon of - |
the National Courts of those Powers. Such questions shall be decided by the . .
National Qourts in queqtlon, o the exclusion of the Mixed Arbitral Tribuhial.
. The party ‘who is a national of an Allied or Associated Power may nevertheless -
bring the case before the Mlxed Arbmra,l Tribunal if thls is not prohlblted by the'_,
Ala,ws of hls counmy ' . :

(c) If the number of Gages justifies 1’5 addltlonal ‘mepibers sha,ll be
¢ mnd each Mixed .Arbitral Tribunal shall sit m d1v131ons . Bach of’ -
ns»wﬂl bé oonsﬁltuted as a.bove L

S (d KEach l\IJxed Albltral Tubunal will betﬁle 1ts own prooedule except in so
_far as if is provided in thé following Annex, and is’ empowered to dward theé sums .
: to be peud by tne Ioser in lespecﬁ of the ‘costs 'md expens i

. (e) Tach G ment will pa,y the remunemtlon . L

" Mixed Arbitral Tribunal appointed by it and of any agénb whom it miay a,ppomt R
0 represent it before the -Tribunal,  The remunefation’ of the President will be
determined by special agreeuﬁent between the Governments concerned ; ard this
‘rethunerafion and the joint expenses of each Tnbunal will be pald by the two_
Governmenbs i mojstiés.: s B

v (f) The “High Co ra,ctlng Tarbies agree tha,t thei co rhs and autho !
' sha,]l Tt ‘der to the Mlxed Arolbral ’l’rlbunal& du‘ect all the asmstanee 11} “th

( ) The ngh Oontmcbmg Partles agrée to rega,rd ti décisions -of the Mixed ..
Albltral Tnbuna,l as _ﬁna,l a,nd concluslve, and ‘o renaer them bmdmg upon their '~

any reason whatever b0 dlsehmge his’ funcblons, the. sarie procedur will be'
followed f01 fillitig’ Ehe V&c&ncy as Wa,s follo' d for appoin ng him. . '

The Trlbunal ma,y adopt ‘such- rules of plocedule ] ) C
) ,Wlﬁh justice and | equity, and decide the order aid .time at which each party must
conclude - it& arguments, and ma,y av,ra,nge aJl forma,h ies 1eqalred for. palmg

=nt nd counsel of the pa,lﬁleSVOl; each 51de

The age e authonsed to pre 1t

each case e

ribunal sha,ll keep rer'md of: tho qtiestions : e v.s.u»bm;tted‘vand L
the proeeedmﬂs thereon, w1th the dates of such ploceechngs S S
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, 5.

Each of the Powers concerned may appoint a secretary. . These secrefaries
shall act together as joint secretariés of the Tribunal and shall be subject to
its direction. The Tribunal may appoint and employ any obher necess.ny officer

- or officers to assist in the pelformzmce of its duties.

The 'I‘nbunal shall demde all questions and matters submltted upon such
-evidence and miormaﬁlon as may be furnmhed by the pa.rtles coucerned
The H1gh C‘on’smctmg Paltles agree to give the Trlbuna,l all f&c t1es and v
o mforma.tlon requlred bv it for carr ymg out its 1nvestlgat10ns

“8

© .. wise agreed, be Enghsh French, Ita,ha,n or J&panese, as s y be deﬁlrni‘ned by
i .‘the Alhed or Assocwted Power ooncerned i l

Lo The place a,nd tlme f01 the
‘;by the Pr931dent of the Trlbunal

A'rtwle 240

Whenever a eompetent court, has glven or g1ves a decnlon in'a ca

- by Secfions - III, TV, 'V or VII, and such decision is. inconsistent “with’ the ,

.= provisions, of such Seotlons the parby who is prejudiced by the decigion shall be"

.7 entitled to obtain redless Whlch shall be fixed by the Mixed Arbitral. Trlbunal :

At the request of the national of an Allied or Associated Power, the redre :
whénever, possible, be; eﬁeoted by thie- Mixed Arbitral Tnbunal dne ting “the

rep]acement of the parties in the position oceupied by them before the Judgmenﬁ

. was glven by the court of the founer ngdom of Hungary .

.",DEC ION VII —INDUSTRIAL PROPERTY

A1 twle 241

; Sub]ect to the stlpulatmns of the present Tleaty, rlghts of mdustna] hterary
; and arbistic property,’as such properby is defined by the International ("onven
-~ tions of Paris and of Berne, mentioned in  Articles. 220 and 292, shall -be
. ré-established or restoréd; as from the - coming into force of the present Treat;y,
~in the territories” of the ngh Contraetmg Parties, in favour of the persons
“entitled to the benéfit of them a,t ‘the moment when the state of war commenced -
. or their legal representatives: - Equa,llv, rights which,.excépt for the’ war, would
"*. have been acquired during the war in consequence of an application made for ‘the
“protection of industrial property, or the ‘publication: of a huerary or: artistic
. “.“work, shall be recognized and established in ‘favour of those persons who Would
. have been enmtled thereto, hom the comlng into force of the present Tr’ aty.

Nevertheless, all dots done by v1rtue of the speclal Theasurés taken durmg
- the war under legislative, execttive “or administrative authority,of any Allied or
. =Assoclated Power in regard to th rlchts of - nationals of the former: Kingdom of
‘. Hungary in ‘industrial, literary.or .artl Ihte 1operty sha.ll lemam n f d shall
contmue to mamtam thelr full effect' . Gl E

lalm shaH be ma,de or a,etlon brought by: Hungaly or H _ngarla,n‘f .
_mnationals or by oxr on behalf -of natlonals of the former - Kingdom of Hungary in -
'_respect of the use durmg the ‘ ed
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Powel or by any persons actmg on behalf or with the assent of such Government
of any rights in induslrial, literary or artistic property, nor in respect of ‘the sale
offering for sale or use of any proJuoﬁs, artlcles or appalatus whatsoever o
‘which such rights applied. .

Unless the 1eg151at1ou of any one of the Allied or Assoclated Powers in force

at the moment of the signature of the present Treaty otherwise dlrects, sums

~ due’or paidin respect of “the property of persons referred to in Article 282 () in
_ virtue of any. act or operation resulting from the execution of the special measures
mentioned in- the second paragraph of this Article “shall be dealt with in the
same Wway as obher sums due to such persons are dirested to be deslt with by the

" present Treaty; and sums produced by any special nieasures taken by the

Government of the former Kingdom of Hungary in respect of rights in industrial .

literary or artistic property belonging to the nationals of the Allied or Associated
.. Powers shall be concldeled and trea/sed in the same wa,y as other deb’ﬁs due from
; Hunga,rlan natlonals S

Each 6f the Allied: and Assocla.ted Powers teserves to 1tse1f ‘the rlght to v
: :Almpose ‘such ' limitations, .conditions ‘or restrictions on ‘rights of industrial, -

. literary or artistic propérty (Wlth the exception of trade marks) acquired before
or during the war, or which may be sibsequently acquired in" accordance with
its leglslai?imn, by Hungftnan na,tlona,ls, whethér by’ granting hcenoes, of by the

“working, or by preserving ¢ontrol over their exploltatlon, or in any other way,‘

as may be considered nécessary for national defence, or'in the public interest, or
© - for assuring the fair treatment by Hungary of the rights of industrial, 11tezary a,nd

~~. artistic property held in Hungarian territory by its na,tlona,ls, or for securing the
* fulfilment of all the obligations undertaken by Hungary in the present Treafy::

- As regasrds rights of 1ndust11 ], literary and arbistic property acquired after the |
“coming into force of the pleStnt_Llea,ty ‘the right so’reserved by the Allied and .
. Associated Powers shall only. be exercised in cases where these: hmlﬁamons,'

be gonsidered necessa,ry for natlona,l defence or in

conditions or restrictions m

" the public interést.

In the event of the dppl

by any Allied or Associated Poywer, there shall be pald reasonable indemnities or

- royalties, which ..shall ‘be dealt W1th in’ the same wiay.as other sums due to
- Hungaman natwnals a to'be dealt with by the present Treaty. -

Each of the Allled

: 1 fer in ‘whole 6rin part of or ofher dealing with rights
“of orin respech of indugtrial, literary or ‘artistic property effected aftér July 28,

"+ 1914,"or in the future, Whmh Would have the result of defeatmg bhe obJects of
- the prowsmns of this Artlole

Thé provisions of this’

or  companies under war leglsla,tlon by. the Allied " or “Associated Powerq or
_Whlch may be so dealt W1th by. v1rvue of ‘Article 232, pa.lagraph (b) L

A finimum of one -y

“exténsion fees or other penalty, in order to énable

" any act, fulfil any -formality, pay any fees, and " ge; ally Satisfy any obligation

hea,rlng has taken place

ftion of the: p10v1s1ons of the precedlng paragra,ph" e

‘Associated ' Powels reserves the mght to treat as vmdg"' :

1ole shall no'o a,pply to nghts in mdusisrlal hterary :
- or arbistic property thh have been dealt with in the liguidation of busmesses

, o force of the’ plesent'Trea,ty..”:
snall ‘be accorded to the natmnals of the High "Contr cfmg Parties, without .
ch'persons o accomplish -

: :prescmbed by the laws or. 1egulat10ns of the regpective. States relating o the
‘ obtaining, pregerving Or opposing. rlghts, ‘o, or in respect of, industrial property .
either acquired before July 28, 1914,-or ‘which, excépt for the war, might have -
béen acquired :since that date as a resulb of an application made before the war
or during. its ‘continuance; bub" nothmg in" this Asticle ‘shall  give any right to.
‘reopen interference proceedmgs in; the Um’ﬁed States of. hAmerlcaJ where a ﬁna,l _
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ke ’oh

the war, a8 Well as to all .the p10v151ons of thﬂ plesenb Treaty

" patent, registered trade mark or design in force on July 28, 1914, sha,ll bé subject ’ .

_tion of trad kS, de31gns and models which had not expired on July 28, 1914,

-“'war, shah

.-or by such’ agents or licenséés as derived their rights f ‘from it or'him before.the
o commg;nt

';ngdom“of -Hungary, of by persons résiding or csrrying on: Jusiness within the
“ferritor )

“of the existence of a state of war and that ‘0f the coming intd force of the p

erhts by such . persons ghall ab any ‘tinié . be permwssﬂole in respect of th
: offelmg for sale for & period of. ome “year .after the -sighature of the . p

. Al rlghts in, or in respect of, such propersy. Wthh may have lapsed by
reason.of any failure to accomphqh any act, fulfil ahy formality, or make any
payment, shall revive, but subject ih the case of patents and desagns to the
imposition of such ccnditiohs as each Allied or Associated Power may deem
reasonably necessary for the protection of persons. who have manufactured or
made use of .the subject matter of such _property while the rights had lapsed.
Further, where rights to patents or designs belongmc t0 thga.uan naticnals * .
are 1ev1ved undel this Article, they shall be subject in respect of the grantof .
licences to the same provisions as w ould have been apphcablc to them during -

Thé peuod from July 28, 1914 until the commg into force of the )
‘Treaty, shall be excluded .in conmdermg the’ time within which’a patent should * -
be worked or a frade mark or design used, and .it*is further ‘agreed ‘that no -

to revocation or cancellation by reason only of the failure to Work ‘such patent
or ugé .such trade mark or deSJgn f01 t“o years af r.the, commg 1nto force of .
the present Trea.ty U ’ ' . N

- Artwle 243

The rlﬂhts of puouty prov1ded by Artlc]e 4 of the Intematlona _
for the Ploteetlon of Industrial Property of Paris of ‘March 20, 1883, revised ab
Washingten in 1911, or by ‘any other Convéntion or - Statute, for the ﬁhng or,
reglstra,uon of 'Lpphca’mol\s for patents or models of u’olhty, and for the registra-"

and those which ‘have arisen during the war, of would have arisen'but f01 ‘the
tended by each of the High Contractmg .Parties in favour of all..
nationals of the ‘other High Contracting Parties fora perlod of 8ix months affer
ing. into force of the present Tleaty I

es o of a,nfy pelson Who befo1e the -.coming : ‘into for
was borid fide in’ possession “of any rights of indus
tmv ‘with 11gth applied for by another .who claims’ rights ‘of |
cb of them to exercise such rights by itself or himself personally

force of the present Trea’py, and such | persons, shall not be amenabl

' No actio shall be brought and no-clalm made by nationals of the 'fio

f that ngdom on the-one pa,r’ﬁ and - onfthe other part by P
residing  or- carrylng on - busmebs in the “tetritoryof thé Allied “or
Powers, or persons who' are nafmonals 'of , such Powers, respectnvely,
one denvmg title duung "the ‘war from stich persons, by reason of any actic

which ‘haf taken placé within the territory of the othér ‘party.beétween the date

Treaty, “which "might consbitute an 1fr1ngement of the rights of indugfri:
propelty or rlghts of ] literary and artistic “property; eltherexisting . at any |

during the war of ze ved undel the provisions of Al icles 24? and 243.
of mdustna,l htela,ry or,arbistic pl,

Equally, no a.ctlon for 1nf11ngeme

Treatyin- the “territories of the ‘Allied or  Associated ;Powers on, the one.h

. Hungary .on :the othei of, ploducbs or -arbicles manufa,ctured or’ of‘l‘ erg;
" artistic works published, during. the period bebween thé’.exi
. war and ihe swnature of the present Treaty, or agamst t

teno
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and continue to use them: It is undersbood, nevertheless, that this provision
shall not apply.when the possessor. of the rights was domiciled or had an
_ industrial or commercial establishment in the districts oceupied by the Aus’mo-

Hunca,uan atmies during the war.

: This Article shall not apply as between the United Sbates ot Amenca oa—i;he .
- _‘ one hand and Hungeuy on the other )

Article 245.

Llcences in 1espect of industrial, literary or artistic plopelby eoneluded
before the war between nationals of the Allied or Associated Powers or persons
* residing intheir territory or carrying on business therein, on the one part,
- and nationals of the former Kingdom of .Hungary, on the other part, shall

" be considered as cancelléd as from the date of the existence of. a shate of war

. between the former. Austro- Hmlcra,na,n Monarchy and the Allied or ‘Associated
. Power.” But, in any casé, the f01n1e1 béneficiary of a contract of this kind shall
. have the rlght within a period of six months afber the coming into force of the

" present Treaty, to demand from the proprietor of the rights the grant of a new:
. Ticence; ‘the, conditions of which, in' default of agreement between the parties,

ghall . be fized by the duly qua,hﬁed fribunal in the countty ‘undér whose
legislation the rights had been acquired, except in the cage of licencés held in
- respect of rights acquired under the law of the former Kingdom -of Hungary.

T4 such ‘cases_the conditions shall be fixed by the Mixed  Arbitral Tribunal
: ““referred to in Section VI of this Part.. The tribunal may, if necessary, fix also

se qf the

-'thé amount, which it may deem ]ust should be paid by reason of bh

“No heence in respect of mdustrla,l htelaly or axtlstlo plopelty gra,n’oed u.ndel

g ‘bhe special “war legislation of any Alhed or Associated Power shall be affected
" by the continued existence of any licence entered into before the war, but shall

.. remain valid and of full effect, and 4 hcence so granted to the former beneﬁcmry
" of a licence entered mto before bhe War sha,ll be con'udeled as - sub”
: such hceuce ’ SN : v .

. Where sums have bcen p&ld dunng the war in 1espect of the r1ghts of
S persons referred to in Article 282 (b) by virtue of & licence. or agreement
- cancluded before the war'in respect of rights of mdustua.l propeify or for the
reprodustion or the 1epresenbatlon of literary, dramatic or arbistic works, these

sumg shall -be dealt with in thé samie tdanner as _other debts or oredlts of such(

¥ ;persons as prov1ded by the present Tlea,ty

i  This Article sha,ll not, a,pply as betw en the Umted Stmtes of Amenca on the
N one hand and Hungary on ’ohe otlhe; : L ) .
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