
TRINID:\.1> A~D TOBAGO. 

No. 7-1025. 

IL.S.] 

H . A. TIYA.TT, 
G Ol'/11'1/0?·-

17th Murch~ H>25. 

AN ORDINANCE to authorise the Mayor, Aldermen and 
Citizens of the City of Port-of-Spain to raise cm·ta.in 
moneys to be expended in the iwprovemeut of the 
City of Port-of-Spain. 

[17tlt !It/arch, 1925.] 

B E it enacted by the Governor of Trinidad and '£ouago 
'vith the advice and consent of tho L egislative Council 

thereof as follows :-

1. This Ordin11nce mu.y be cited as the Port-of-Spain Short titl!'. 

Improvement (Eastern Market) Loan Ordinance, 1025. 

2. It sha.ll be lawful for the :Mayor, Aldermen Aut~ority 
and Citizens of Port-of-Spain (hereinafter cn.lled the to rn•so lonu. 

Corporation) from time to time to ta.ke up by wa.y of loan 
on debenbu1·es such sums of money as they may require, nob 
exceeding in the whole the sum of Twenty-one Thuusand 
Pounds, to be applied in defrayiiJg the expenses of 
rebuilding and extending the public market in the City 
of Port-of-Spain known as the Eastern Market. 

[P-rice 2d.] 
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No. 7. Port-oj-8pai•t Imp1·v'L'ement (Eastern Mad~et) Lortn. 1925. 

J.onu 11 
cluuga on 
rto\•enues of 
City. 

Dcnomlnn· 
~lone of . 
•lebentur~s. 

l~ot•m of 
•lchcnturcs. 

Jw~nc of 
•l~bcnt1trea. 

RcJcmt•tiou 
or 
.tehenture~. 

3. All moneys which ma.y be so ta.ken up on loan with 
interest on the same at a rate not exceeding Six per 
centuw pe1· annum sba.U be a charge upon the general 
revenues of the City of P ort-of-Spain. 

4. Every debenture issued nuder the provisions of this 
Ordinance shall be for a sum either of £10, or of £50, 
or of £100, and shall bear interest from the day on which 
the same shall be da;ted to the day on which the same· 
shall be redeemable. 

5. Every debenture shall be in the form given in the 
Schedule to this Ordinance, and shall be numbered in 
regul3Jr numerical progression, beginning with the number 
one, and shall be under the Seal of the Corporation, and 
shall be signed by the Mayor and countersigned by the 
Town Clerk and Trensmer. 

6. All such debentures shall be offered to the public for 
public tender, and shall be issued on the resolution of the 
Council of the Corporation, to the peraons who shall hn.ve 
tendered for and become the purchasers of the sa.me on 
payment to the Town Clerk and Treasurer for the use of 
the Corporation of the sum of money specifi~d therein. 

· . . 
7.-(1) Of the debentures issued under this Ordinance, 

One Thousand Pounds worth thereof shall be redeemable 
on the thirtieth d~~y of .Tune, 1937, and One Thousand 
Pounds worth on the thirtieth da.y of June in <=>ach 
succeeding year until the debentures have been fully 
redeemed. 

(2) The nuwbers of the debentures to be redeewed 
from year to year shall be uscertu.ined by n.unual d1·awings; 
commencing in 1937, to be held not later than the 
thil'Ly-first day of March in each yet~r, at a meeting of 
the Council of the Corporation ; and the numbers of the 
debentures to be so 1·edcemed shn.ll be a.dvertised in the 
Royal Gazette a,nd one local newspaper circulating in the 
Colony. 
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No. 7. Port-of-S1JC£in Imvroveme1bt (EcMtern 111u,rket) L oan. 1925. 

8. Every debenture and the right to receive the principal Power t<l 

and interest represented thereby shall be transferable tmn~fer. 
by delivery. 

9. 'l'he interesb on each debenture shall be payable by ~'aymcnt or 

the Corporation iu Port-of-Spain at the office of the Town mtorfl.'!t. 

Clerk of Port-of-Spain, half-yearly, on the thirtieth day 
·of J uue and the thirty-first dn,y of December in each year. 

10. All securities issued or transferred 01' oLher J!Jxcm11tiou 

instruments made under this OrdinaDce shall be exempt ~t~~1 11 Duty 

from St[\/wp Duty. 

SCHEDULE. 
Port-of-Spain Improvement (Eastern Market} Loan Debenture. 

No. 
Thi!! debenture iss\Jed t.his dny of in the 

year of Our Lord one thousand nine hundred nnd under 
1<he authority of the Ord!nancc No. inLituled "An Ordinance to au thorise 
tbe 1\J o.yor, Aldermen o.nd Citil(cns of the Clty o£ Port-or. Spain lfo l'aise cet·bH.in 
IDoneys to be expcuded in the Improvement of ~he Oi~_v of l>ort-of·Spnin " 

-i!ntitles the J1older to be pu.id by ths :\Inyor, Aldermen nud Citizens of 
Port-of-~pain, wt the office in Port·oC-::>pnin of the Town Clerk and 'l'rcnsurer 
of tho said ~ib~·. the pl'iucipnl sum of 
on the UrirLieLb dH.J of June, in tl!e year in whicl1 it 111ny be redeemed in the 
tunnner provided for by the above-mentioned Ordinance, and lntereeb for the 
same at the rate or per centum per nnnmn from t he dat e hereof, 
bi\IC-yeo.~I.Y on Lhe bhi1•bielh tilly of June nucl bhc tbil·ty-li t·st dlli.Y of December 
in eM!b year. lu lJ!I.j'IUCllt o( the Rll.i fl prb10ipnJ Nllm and intercsli the t6\'61111 CS of 
t.he City of Po1·t-of·Spnin stnnd cluugeci hy the so.id Ordiunnce. 

[L.S.) 

Passed 
-the year of 
twenty-five. 

Witne!ls my ha.nd: 

...... ..... . ...... ....... ... .... ...... ..•..... Ma,yor . 

. ..... ... ...... ............... . .. ... .. . .. ... Towr~ Olerk and, 
Trean£rer. 

in Council this sixth da.y of March in 
Our L ord o!le thousand nine hundred ~nd 

JOHN DE NOBRIGA, 
Acting Ole1·k of tile. Oowt•:il. 



,, 
OBJECTS AND REASONS. 

'I'm: rxtenLion of the Eastern :Unrkd bns hecome necessa.ry on uccount 
of the incro·usu of the population of Pc•rt-uf-Spnin, nnd in t•rder to do 
away with certnin objectionnblc featmes connected with t.he present ' 

mnrket. 

T he upenditu.re for the extension must be provided for by loan as 
there are no utber funds available for thP purpose. 


