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[ ASSENT,

..,
A

H. A. BYATT,

Fovernor,

14th Mav, 1925,

e

AN ORDINANCE to amend the laruwne T
Ordinance, 1925.

[1st January, 1925.)

E it enacted by the Governor of Trinidad and Tobago

with the advice and consent «f ihe Legistative Council
Tlu reof as follnws :-
L. This <hdmance may be of ed »s the Incume Tax sher e

f\lp ll.}.ﬂ]l ”1) o\ .‘“ ance, | }in’ & ‘“ _}-:; I] bi’ I'F‘ad as one Constr faon,
with the Income Tax Ordinance, 1823, hereinafter called (w0102
the Peincipad Orr‘.muuw.

2. The following siall he substituted for paragraph (1) of e quion.
section 8 of the Princinal Ordinance ;
(i) the income of the ("th:nmvm Savings Bank, the
‘m“d,ul Co-operative Bank, Limited,and any
ther irstitution estabiished for theencour age-
mnni of thrift which the Govermor in
Executive Council may declare tc be exempt.

[Pric: 2d.)



2

No. 19. lnecomne tax. 1635,
Dotustions 38.—(1) Paragraph (a) of section 10 (1) of the Principal

Ordinance is hereby amended by the substituticn of th
word ““ paid " for the word “ payable "' in (he first and
fourth lines thereof.

(2) The following shall be substituted for paragre ph
(e) of section 10 (1) of the Principal Ordirance :—

(¢) bad debts incurred in any trade, business,
profession or vocation, provid to the
satisfaction of the Commissiciiéer to have
become bad during the year immediately
preceding the year of asscssment, and
doubtful debts to the extent that they are
respectively estimated to the satisfaction
of the Commissioner to liave become bad
during the said year notwithstanding that
such bad or doubtful debts were due and
payable prior to the commencement of the
said year, provided that all sums recovered
during the said year on acccunt of amounts
previously written off or allowed in respect
of bad or dcubtful debts shali for the purposes
of this Ordinance be treated as receipts of
the trade, business, profession or vocaticu
for that year.

Allowwaco for 4, Section 11 of the Principal Ordinance is hereby
repealed, and in licu therecf shall be read the folleving :--

11. In ascertaining the chargeable inceme of any
person engaged in a trade, business, profession
or vocation, there shall be allowed as a
deduction a reasonable amount fer (he
exhaustion by wear and tear of any plant
and machinery, and any buildings used
exclusively for housing such plant and
machinery, owned by him, arising out cf
the use or employment of such plant o1
machinery in the trade, business, professicn
or vocation during the year immediately
preceding the year of asscssment.



Ne. 19. Jiieme tam.

OBYECTS AN ZSL0HE.

The existing Asphalt Doty Ovdinenee (Mo, %06) o ovides 1o v port

i et ez ’f.;mn and beiled aspliait. bt doss mol provide o duty

v deied splinde,  Tor many years pust =0 expar oy of $/110 per tow

fas freen puid on diied asphalt, and payiment of d thes men won

oot asphals s provided for in the new lerse of . »2ok: Lake duted i
19 February . 1925,

Tais Bill provides for ihe jep. ! v-t vwsie of Grdinance
No. 208, with che wddition of a prmr-'ru - a do ol 6/11 per ton on
Jdriezt asphalt.

Section 5 of Ovdinance 206 is not reproduced in tize Bill, and section 4
is split into two scciions.

Section & of rhe Bill provides that the Ouhn-mrv shall be deemed to
inve come imo operation on the 19th February, 1825, that is to say on
the date of the new [ease.

1925,
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No. 19. Jeonme tax,

§. The followinyg shall be ins cicd a5 sub-section (3) of shipowues

section 15 of the Principal Oudivence i—

(8)—(a) In the case ¢t a shipovuer, the gains or
profits of his Losiness as shipowner, shall,
if he produces ¢v causes to be producea ic
ihe Coummissioncr the certificate menticned
in paragraph (#) of this sub-secticn, be
taken to be a sun bearing the same ratio to
the sums pavable in respect of fares or
freight for vassengers, goods or mails shipped
in the Colony as his total profits for the
relovant zccounting peried shown by that
certificate bear io the gress earnings for
that period.

{b) The certificaic shall be a cectificate by the
Taxing Authority of the place in which
the principal place of businegs of the ship-
owner is situated #nd shall state :—

(i) that the shipowner has furnished to
the satisfaction ¢f that Authority
acconnt of the whole of Lis business ;
and

(ii) the ratio of the gains or profits for
the relevant accounting pericd zs
computed zcccrding fo the Incewe
Tax law of thet place (after decducting
interest ¢cn any money bertowed and
employed in 2cquiting the gains and
profits) tc tle gress carnings ¢f the
shipowner's fleet or vessel for that
period.

(¢) Il the gains or proflits of a shipswner have,
for the purpose ¢ assessment in the Colony
under this Ordircrc., been computed on
any basis other {1 n the ratic of the gains o1
profits shown by 2 certificate as aforssaid,
and un assessment hzs ber n made accordingly,
tine shipovmner shall, vpen picduction of such
a certificate at any time within two years
from the end of the year of assessment, be
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No. 19. Tincome taz. 19925,

entitled to such adjustment as may be
necessary te give effect to the said certificate
and to have any tax paid in excess refunded.
(d) In this sub-section the expression ““ shipowner
means an owner or charterer of ships whose
principal place of business is situated outside
the Coleny, but in a part of His Majesty’s
Deminicns or in territory under His Majesty's
protection.
Hoturia (o be 8. Section 32 of the Principal Ordinance is hereby
wawtory  Fepealed, and in licu thereof shall be read the following :—
v o 32.—(1) Every return under this Ordinance shall
be verified by a statutery declaration under
(23 1908) the Statutory Declaraticns Ordinance, 1908,
or, in case of absence from the Colony, by an
affidavit, made by the person making such
return. No fee shall be payable on any
statutory declaration made under this section.
(2) Any person who refuses, fails, or neglects
to meke a statutory declaiaticn or affidavit
as required by this section shall be guilty
of an offence against this Ordinance.

avundanceol 7, Sub-section (8) of section 45 of the Principal Ordinance
Lommiasioner, 16 hereby amend:d by the deletion cf the werds “ or that
of any other perscn ” in the third and fourth: lines thereef.

8. The following shall be substituted for paragiaph (b) of

Ruties
section 65 (1) of the Principal Ordinance :—
(b) for the deduction and payment cf tax at the
source in respect of emoluments end pensicns
‘ payable out of the revenue of the Celeny.
Hepenls 9. Paragraph (k) of section 12, and secticns 29 and 46
of the Principal Ordinance are hereby repealec.
Caminisnces 10. This Ordinance shall operate retrospectively and
e shall be decmed to have commenced and come into

operation on the first day of January, 1825.
Passed in Council this first day of May, in
the vear of Our Lord one thousand nine hundred and

twenty-five.
E. F. AANENSEN,
Acting Clerk of the Council,
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T, Ineome tar.

OBJECTS AND REASONS.

I'ne object of thus Bill is to amend the Income Tax Ordinance, 1923
1= tiom Ist January, 1923, as follows . —

Clanse 2. =710 exempt [rom income tax the Trnidad Coooperative
fank, Limited, and kindred institutions established for the encourage-
mane ol theift,

Clanse 1-<01) and (2) —Toallow as dedarethions [rom profits, interest
weeually pud wastead of tnferest payable, and doubiting debts esiimated 1o
the sulisfnetion of the Comunissioner of Income Tax 1o have become bad
in the year preceding the year of assessment,

t.dause 3, —T1 0 restrict the " wear and tear ' allowauce ws regandls
batldungs, to buildings used exclusively for housing machinery

Clause 5 .—To rax non-resicent British shipowners on the basis of a
ratio of their prefits attributable to the Colony instead of on a percentape
ot thelr gross receipts inrespect of fares and freight.

Clause 6 ;—To enable an affidavit instead of a Statutory Declari-
tion to be accepted from persons who are out of the Colony when they
are making their income tax return.

Clawne 8 - —To anthorize the Governor to mike Regulations for the
daduction of income tax from emoluments and pensions payable from the
Ireasury,

Clause 9 :-—These provisions are being repeaied by direction of the
Secretary of State.,

1994.




