
H. A. HYAfT, 
fttil'et'nt~r'o 

14·th M.a ~·· Hl:u>. 

AN ORDINANCE to amen~l th;.: l '1r, ~~: · Tax 
Ordinance, 192~i. 

[1st jamwry, 1925.] 

B E it -- nacted b l· th•.! Gc "'-'nl(l' r.f Tt irud< d ..!nd To ! ago 
witi . tb· advicE' :md cnn":"n, ·!·th o. Lr-gi~·latl"·~ Cc..uncil 

tiro 1\.'tl f a!; I'll llro \'.'" : 

I 

1.. l'h.Jo.. "'~;·n.~nc• ffi ll ',' ,,,. CltPJ :.:. UH· inc ... n1-.• raxt-'""'" '··· 
(·\lf!.'.!Hdm l n t) U• dirt •. Y\? .. · ~125, ~·.\Jr. :·hr ij bv ffR.d as one C'<'IU:rw•••n. 
w:tlt i:h •.' Int:am t Ta >: Ordinr~nc< · , ; H!~:i, 1, .- i'l'ina ftcr called l0·1 112A• 

tth. P l'incip.tl Ordin;uu;<:-. 

2. Th'= follo·.ving .,11t.dl he -;ubstitut<:ci for oaragtaph (i) of 1:::1,· •• ,.l1o.m. 

~\·ctil''ll ~ 11i l be P rint·•rnl <~rclin;: nce :-
{'~:) the income· o f th•.' Gc,vt:·!nm.~ nt Savings Bunk. the 

T1 inidad C'"•-opc·ratiYt: H:~nk. Limited,antl a11y 
other irr.,titut ic..n (•stabiis!t\:d for tlwencuurage­
ment of thr ift which t he Governor in 
Executiv,_. Council may declare t<i be exempt. 

f PricJ 2d.] 



N(). 19. 

o.Muotlo-n• 
.. nn•7o•l. 

l ncmne ta.z;. HJ-Jo. 

3.-(1) Paragraph (a) of section 10 ( l ) of ~·.tL ....,r:...:lclp<d 
Ordinance is hereby amended by the subst.t'-''t.!.c ~1 of tlh. 
word "paid " for the Wl)rd " payable " in 'h_. fir-,t and 
fourth lines thereof. 

(2) The follov.'ing sllali be sub::.titut, J to r parc.!.gnTh 
(e) of section 10 (1) of the Principal Ord i£1<! '1Cl! :-

(e) bad debts incurred in any t; acit:, busir:~s~, 
profess ion nr vocation, pru '-' d to t he 
satisfaction of the Commi.:.>biCller to have 
become bad dur ing the y(:;a r immediately 
preceding the year of i.tS::ll·'ismcnt , nnd 
doubtful debts to the extc.-n~ th<.~.t t hey are 
respectively estimated to th~ satisfacticn 
of the Commissioner to lta ,.e become bad 
during the said year nobNitl,stancling that 
such bad or doubtful debts wetc due and 
payable prior to the com mrncc.nwnt of th(• 
said year, provided that all sums recovertd 
during the s2.id year on acct.unt o l C'.mount:, 
previously written off or allowt::d in resped 
of bad or doubtful debts shaU fo:- t h.' purpos~ 
of this Ordinance be treatLJ a~• rt:ccipts c.f 
the trade, business, pro (i .l'o;ion ,Jr vocatic n 
for that year. 

Allow""c" ror 4. Section 11 o f the Princip2..l Ordu1allt.:C LS hl~n b)· 
W'l'&t' nutl t nr. • . 

repealed , and in heu thereof shall be rcaol "th,. folkv·mg :- ·· 

11 . In ascertaining the chargeabk income of any 
peTson engaged in a trade, businc~;s , profc:~::.iun 
or vocation, there shall t .. · allowed as tl 

deduction a reasonable amoun t for lht• 
exhaustion by wear and tc::<u of any plant 
and machinery, and any buildings us d 
exclusively fo r housing such plant an<.l 
machinery, owned by him. arising out d 
the use or employment of such plant ur 
machinery in the trade, business , profcssiGn 
or vocation during the year immediately 
preceding the year of assc.:ssment. 
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No. HL 

The ~-··i~.:! 11~ . \pri':~H D~tty Ordin.::n•:•:: i~ . o. :J;,<)J .1 ovi?el> .' l· ...... 1.ort 
d::t~ · :111 1::.: · •• , tt.:!l"trt and !t,.1.letltJ.splr: IJt. 1.': :< do··s r. '·· :.1:-ov1d(~ ·t:' rl11ty 
•''· .!~:.•tl' ~::;pl:Hlr. For many yea:s p::~.-~ ·,n t••:v:::·. • } oj f·/!i per ~n,J 
li .:s ':.:r·n p;,id on d ,icd asphalt, a nd pa~·mcm ot t.l •... t: 1c s. m<: I· ~t· ,._,,l 
.. ,~~~··.i 02spha l ~ i:; providerl !or in tile new le;•;;e of L: . .:: ,·~··. !: L.J.~ ci:.>. led tL.:: 
I £)tIt f" "!hrua r~. . J 9~5 . 

"::ui.s Bill P""·ides for ,he , tfJ'.: ·'··.. • .• n, oi OrdimtnCl' 
No. 206, with chr• :.ddition of a provi .... !or r('' <!. d , . · of 6/11 Ff'r l·on on 
dr~e:l <1sph<1lt. 

Section~; of Ordinance 20G is not r~proJL.,;ed in t::e Dill, :md section -1 
is spltt into t ,,·.; ~-=cdons. 

Section 6 of rhe Bill provides that !he Onlin'lno• shall be deemed to 
ua ve come imo Opl'l<'tion on the 19th Fcbru:;ry, IG~'i. t ha t is t o say on 
th t· dr,t c of the new le:1SP. 

1925. 
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J;Jo. 10. .• ; ' ·!'Je {a:::. 1925. 

5 . The folluwint~ shill be ~ ·h, ··t'-d "s sub-set;ti<JU (3) of shiv->•~'l£>1'! 
!}ection 15 of tllf' ?rincipal o!\:.!, •. r:._;.! :-

(3)- (r.) h1 thv c::~se c ± a shi~~: •··u\.r, the: gt,tins <1r 
profits of his Lc·~.:m .. ss <1.S :;bip::::.wntr , •:hall, 
if 11~ produ~t·s c 1· (·auses to be producea to 
tht: Cumrcissionrr til<.; certificate mentioned 
in rn•ragiapt (b) of tris sub-section, he 
t :tl-i:r l' to bC' a Stl' 11 b earing the same ratio to 
-:n,~ Sllnl$ paya ble in n &P•:ct of fares o r 
frcigh~ fc.r pass,: li~Us, gt1cd:, or mails shippf.d 
in the Colony <•.s his to tal profits for the 
relevant c.cconnt ing pericd shown by that 
ccrtific ;.) t~ bear i.o the.; grcss earnings for 
that period. 

(b) The cer'-:.ificate shall be a c.;_.:t i£icate by th;:­
TaAing Authority o£ the plact: in which 
the principal plac•.: of busin~~s o f the ship­
o·wner is situat<:: c! t'll c1 shrJ l state :- · 

(j) that t he sb.ir;tl \i\'Ticr has furnishtd to 
the satis ra~ticn o{ that Authority 
accut ut o£ the whofe of llis busin\;·s::; : 
and 

(ii) the ratio uf the gains c r profit s ior 
the releva.r~t accounting pe:iCd as 
computed ;;:.cccrding ''} tile Inn"I'~ 
Tax law of tb:.t place (after deducting 
interes t C·n <my money bonowcd and 
employ•: d in acguit ing the gain~ and 
prolits) tu tLc grcss ea"'i.ings ( : f tht: 
shipowner's fleet o vesrd for that 
period. 

(c) H the gains or profits of C:J. shipGwner have, 
lor tile purpose: c f n.~:-:cssment in the Colunv 
under tlils On~h ::.rc: I uec n computed on 
a.r~y basis other t:., nth- ratiu cf the gain::- 01 

profits shown b} a. r::<.:rtificatc as aforesa id, 
r.nrJ ~! , , :tSSE': ssm~n t l1r. s bern made accordingly , 
G1c shipowner :.halJ, urcn pruduction of such 
a certificc: te at a ny iimt:: within two year~ 
r ._h • • . f. rrom t ~ .enu or U.:~ yE:ar u .. assessment , be 
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No. 19. lncome tax. 1925. ---·--
entitled t o such adjustment as may be 
necessary to give eUcct to the sa id ce1tificate 
and to hi1 ve any tax paid in excess refunded. 

(d) In this sub-section the expression " shipowner ,. 
means an owner or chai terer of ships whose 
principal place of busincf!' is situa tc' d outside 
the ~~cny, b_ut in .a part of H~ Majesty's 
Domm~ons or m terntor y undc r H1s Maje5ty's 
protection. 

~~~~~~~"'ft to be 6. Section 32 o£ the Princi{:' al Ordinc,nce is here by 
'ltMfiL•I h\' l d d • 1' tl f h ) b d 1 f ]J • 'tAc.ulory· repea e , an m 1eu -1ereo · s a e rea t 1e o owm g :-
~(.[,1,7,7\: :"" or 32.- ( 1) Every return under this O.rdjnance shall 

be verified by a staiutul y declaration under 
12:.1 ,,,.>,., the Statutory Declaratioll!) Otclinance, 1908 

or, in case of ~.bsence from the Colony, bv a~ 
afiida vit, made by the pel son making such 
return. No £ce shall be pCI.yable on any 
st c:httory declaration made under this section. 

(2) Any person who refuses, !ails, or neglects 
tu m<:.kl: a statuto•y dcclruaticn or affidavit 
as re quired by this section sJu~JI be guilty 
of an offence against. this Ordinance. 

o\~h'IIUBUCOof 7. Sub-section (3) of section 45 o! the PrincipaJ Ordinance 
,.er•nlll< bo!oru • h b ~ d b th ' 1 ~ . f 4} d " th l 'ornllr:..ionor, lS e re y ame-nu-:: y e ac e tlvn ( i .e \ ' ,'(Jj' s or a t 

o f. a ny other ptrscn" in the thud and fc m th lines there0f. 

l h ttltl 

S. The fo llO\':ing shall be substituted for pat ag1 aph (b) of 
section 65 (1) of the Principal Ordinance:-

(b) fo r the deduction and paymt:nt d ta x at the 
source in respect of emolumentf c. nd p(;n~ic n~ 
payable out o{ the rc\'enuc <d thl Cl luny. 

9. Paragmph (h) of section 12, <md section&. 2.9 anci 46 
of the Principal Ordjnance are hereby repealt'd. 

10. This Ordinance shall operate retrospe ctively and 
shall be det·med to have comm enced and come into 
operation on the first day c! J anuary, 1925. 

Passed in Council this first day o C May, in 
t lw vear of Our Lord one thousand nine hundred and 
twenty-five. 

E. F . Ar\NENSEN, 
Act in•{ Clak of tltc Cotmc£1. 
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[Ttcome lfl :r . 

OBJECTS AND REASONS. 

l'w: OUJI' l of thts 13ill it' to :trth.:n:i the lncome Ta :~ Ordtrul nce, IH1:1 
t' II 'tl\ f., t j ::l.Olla ry, 1925, as {olJOW'S .-

(, trwse 2 .-To Pxempt Irorn income tax tlw Tnni d.tcl lti·or cra u vc· 
1-.... nll, l.imil c.!d, <~.ml ki nJred in:;ti lu tions c; t.a l,hshcd !ur t ile encourage­
,, 'lll IJ! llt • ift. 

( ic llc i< i· - (1) fLrl!l (2) - T o a1Jow ns rl ~cl ct • · ttOJ o,.. frum pt ofi ts, in lr:: n·:-.t 
::• tual!y p ltd lfHl t'tl rl of iulf:rr:st fwyub!,;, a nd .-J" ul.t fclo r1e l1 l!' ..:., lillla tcd t(l 

the sulb;rac don of tlt i! Corr.n:h,sion,:r of Incom '' Tax u, huv•.· become tJ.t d 
in the yc t r pr~ceding thP. y «>.ar of ac::;c.:;sment . 

( lr.usc J. . -I o rc:.tr ic t t he ' welf and lear aJi owa .ar 1 .LS r~l!a tcl -.. 
iJ, III Ull1);;,;, l'l huilduct;s uiicd !!:...elusively for ltousm~ machinery 

r tause .; .-T•> tax 110n-r r:. il~~nt Bri tish sh ipowner:. on l he LlasJ::. uf a 
!.H co of !he ir profit'$ a t tri bu table tiJ the Colony ins tead c.f 1n :1 percental(~ 
.. , thei r !.{ro.;s ri'.C<'ipts in re.~pt:ct of fare.; a net fr~>igh 1 

CluiW! G :- T o t nahl e an alficb.vit instM d of a Statu tory Dedara ­
!wn to be accepted from persons wh o ar<' ottl of the Colo ny when lllt:y 
:m~ making their income tax return. 

Cl!l :l'.c S · - To :wthorize the: Gov~rnor to m1ke l<c~u la ltons for t he 
deduction Of income laX from emol •l c1H!IIt;; a nd JlCll ~ ions paynhJ~ from fh c 
r n:a.sur y . 

Clrmsr 9 :·-The:r.e provisions are being repeal(••! by 1li:'<'1.f i'ln of th o 
~:crctary of S tate . 

] 921!. 


