
TRINIDAD AND TOBAGO •. 

No. 20-1926. 

I ASSENT, 

{L.S.] 

. 25th November, 1926. 

H. A. BYA'rT, 
Governor . 

AN ORDIN~CE to authorize the ~aising of a loan for 
the pU'l;poses of the Agricultural Bank. 

~f'\ November, 1926.] 

·BE it enacted by the ~v~rnor of Trinidad and Tobago 
with the advice and consent of the Legislative Council 

' thereof as follovvs :- '·, 
\, 

1. This Ordinance may be cited as the Local. Loan short title. 

Ordinance, 1926. "'' 
. ' . 

2. It shall be lawful for the Gover~'ment from time to £25o,ooo to 

time to take up by way of loan on debentUres such sums of ~:;:~~:e~: 
money as they may require, not exceeding'\in the whole 
the sum of two hundred and fifty thousand po.;r1~ds sterling, 
to be used for the purposes of the Agricultural, Bank of 
Trinidad and Tobago established under the authority of the 
Agricultural Bank Ordinance. \ cap. 132. 

{Price 2d.] 
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3. All moneys which may be so taken up on loan, with 
interest on the same at the rate of five per centum 
per annum, shall be a charge on the general revenues <fuel 
assets of the Government. 

,, 4. Each debenture issued under the provisionsof this 
Ordinance shall be for a sum either of twenty pounds, or 
of one hundred pounds, or of five hundred pounds. 

5'>G'here shall be attached to every debe:rture coupons 
for the ''Rayment of the interest to become due in each 
half-year itpon the principal represented by the debenture. 
The coupon~ shall be sufficient in number to provide for 
the paymenf,ff the interest during the whole period for 
which the debenture has to run. · 

\ 

Form of 6. The deb~:rtures and the coupons attached thereto 
~~e~;~;~~s. shall be in such fo\m as the Governor may direct. 

Transferof 7. Every deb~rlt.,ure and coupon and the right to 
debentures. receive the principal a'l1d interest/represented thereby shall 

be transferable by delivery. · 

Register of 8. Every debenture ·,?h;;tl before being issued be 
debentures. · · · · b ' ' b k f 

Payment of 
interest. 

registered m a reg1ster ook to e ept or that purpose 
at the office of the Treasurlr.' ... 

9. The interest upo!Ji{he principal represented by each 
debenture shall run from the dav on which the same shall 
be dated and shall be p~id half-yearly, on the fifteenth day 
of April and the fifteenth day of October at the office 
of the Treasurer. / 

Mod" ?f 10. So long/ as any of the debentures remain 
fJ~~~;;'Jent outstanding the/Governor shall in each half-year ending 
of intere~t and with the day oil. which the interest on the debentures falls 
thecreatwnd .{ f' l f,hCl of sinking ue appropn5<te out o tne genera revenues o 't e o ony. 
!~~:,;~~ion of a sum equaY to the interest then payable on the, whole of 
debentmes. the debentti'res previously issued including any wh\ch ma:y 

have beln redeemed ; and further the Governo\ shall 
appropj:iate also out of the said general revenues OJ.\ the 
fifteentn clay o£ October in each year an additional sum 
equayto 10/- per centum of the total nominal amount of~] 
the ,debentures previously issued including any which maJ\ 
ha v'e been redeemed. The said sum of 10/- per centum 
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shall be jnwsted and ;,ccumulated until required for the.· 
first _dra\ving of debentures in the year 1942 as herein<J_ffer 
provided. · 

1926. 
/ 

11. (1) So much of the money so appropriated a:s ~·~ebtt~on 
aforesaid as shall not be required for the immediate o • n u'es. 

payment of interest shall be applied to the annual drawings 
of debentures issued under this Ordinance commencing on 
the fifteenth day of October, 1942, proVided that every 
debenture shall be redeemed within forty-five years of its 

issue. The amount of such drawings shall correspond as 
nearly as may be to the amount of the sinking fund then 
existing and one year's notice thereof shall be given in 
the Royal Ga.zette and one local newspaper circulating in 
the Colony. 

(2) The numbers of the debentures to be redeemed 
from year to year shall be ascertained by annual drawings, 
commencing in the yea:t; ·1942, to be \held by the Treasurer 
at his office not later thah the first· day of September 
in each year in th~/·presence of a Not<lry Public to be 
appointed by th~/Governor each year fQr the purpose; 
and the numbers'of the debentures to be sc'J.redeemed shall 
be advertisedA~ the Roval Gazette and one of the local 
newspapers ,circulating in the Colony. 

/ 

12. All securities issued or transferred, or other E<emption 

instruments made, under this Ordinance shall be exempt ~~J;.'1•mr 
from s~amp duty. 

Passed in Council this nineteenth day of November, 
in the vear of Our Lord one thousand nine hundred and 
twenty-six. ·\ 

JOHN DE NOBRIGA, 
Oterk oj the Council. 


