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TRINIDAD anp TOBAGO.
No. 25.—1912.

6th May. .~

AN ORDINANCE fto declars” the fterms and conditions
. applicable to Loapg authorised to be raised by the
Government _of Trinidad and Tobago, and to provide

tion of Trinidad Inscribed Stock.

| \/%f/}

for the cper

tL]

' GHORGE B, LE HUNTE, /
WL “Boverwo.

28rd May, 1912,

e

' WIHEREAS it is expedioent to deﬁél}/eai”ﬁf one Ordinance preawble.
the terms and conditions af%ﬁc-&ble ‘to Lioans here-
after authorised to be raised jgy he Legislature of the

~ Colony of Trinidad and Tobage?
And whereas 1t is E?pﬁéint to provide for the creation

of Inscribed Stock andfo enable the Colony to take advan-

tage of the provisiprds of an Act of the Imperial Parliament

entitled © The/.@ol_onial Stock Act 1877 and the subse-
- quent Aeﬁ;gm the same subject: :

Be therefore enaci&re‘c'i' by the Govarﬁor of Trinidad Enacting
‘and Tebago with the advice and consent of the Liegislative e
Courlil thereof, as follows :—

4. In this Ordinance wunless the context otherwise mterpreta-
TeqUires : ' . ton.

‘\
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The expression Governor means the person for the
time being administering the Government of Trinidad and
Tobago.

The expression ‘' Crown Agenfs” means the person or
persons for the time being aeting as Crown Agenﬁs for the
Colonies in HEngland.

Loems to he 2. Whenever by any Ordinance authority ghall have been.
Debentuzes or given or shall hereafter be given, to raise apy sum of money
Stock. for the purposes mentioned in such Ordjdance, the Gover-

nor or the Crown Agenfs acting en hj behalf may from
time to time, as he or they may deem Axpedient, raise stuch
sum either by Debentures or by Trididad Inscribed Stock,
or partly by Debentures and partly by Inscribed Stock.

{;]ggf;etﬁp‘;;a 3. The principal moneys and/interest secured by the
- General Debentures or Inscribed Stock jésued under the provisions
TS of this Ordinance are hereby/charged upon and shall be
payable out of the general revénue and assets Of the Colony

of Trinidad and Tobago.
Borrowing & When the Govern

wpon

Debentures.  hig behalf shall deem it e

or the Crown Agents acting on
edient to raise money by Deben-
tures, such Debentures shall be issued in London on behalf
of the Government of /rinidad and Tobago by the Crown
Agents upon the best/and mosé favourable terms that can
be obtained, and shéll be slgned by any one of them on
that behalf, ‘
I

Ampunt of 8. Kvery Debeg re issued undel the_ provisions of this
Debenture.  Ordinance shall e for the sum of not less than One hun-
dred pounds s erhﬂg and shall bear interest at a rate not

" exceeding five per cenbum per annum. .

Debentures 6. The Dgbentures shall be redeemable at par at the
redbemod by Option of tie Government of Trinidad and Tobago by pur-
?Iﬁ;v‘;?igs arby Chase in thie market or by annual drawings or on a date to

puchaseinthe he named/in that behalf by the Governor or by the Crown
. fxeddste. Agents goting on his behalf as determined when issuing the
' Debentires, such date not being later than fifty years from
the date of issue, from and after which date all interest on
the 22;110113&1 moneys secured thereby shall cease and deter-

whether . payment of ; the principal shall have been

dezanded or not. "
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There shall be attached to every Debenture coupons P’}%ﬂ;ﬂ’ﬁ
for the payment of the interest to become due in each half
year upon the principal secured by the Debenture. The
coupons shall be sufficient in number to provide fop'the
payment of the interest either during the whole period for
which the Debenture has to run, or for such limited period
as the Crown Agents acting on behalf of the Government
of Trinidad and Tobago may determine. /

8. The Debentures and the coupons thjrfa/t/;) shall be in porm o
such form ag the Grovernor, or the Orown Agents acting on gebetmesnd
his behalf, may direct or approve.

8. Every Debenture and coupon and/the right to receive Delentures
an: oupons

the principal and interest secured or/represented thereby, tamnsterasle
shall be transferable by delivery. by defivery.

10. Lvery Debenture shall befg ‘e being issued be regis- Regisier of
teredin a Register Book to be képt for that purpose at the Debentures.
office in London of the Crown Agents.

14. The interest upon tHe. principal secured by each Paymmof
Debenture shall run from fhe day named in that behalf in Taberess.
the Debenture, and shall be paid half-yearly on the days
named. in that behalf An the Debenture at the office 1n

y Debentures remain outstanding, ode of pro-
<half-year ending with the day on fdmsfer
“on the De’oenﬁures falls due, appropriate interest on -
out of the genepal revenues and assets of the Ooiony a, sumn PR
equal to one/half-year’s interest on the whole of the
Debentures igsued, inclading aocy which may have been
redesmed, bt excluswe of any which may have heen at
any time Axchanged for Inscribed Stock, and shall remit
that sum/bo the Crown Agents at such $ime as ‘will enable
them to/pay therecout the then curfent half-year's ‘inferest

on fhe/day on Whlch it falls due.

After the da’oe specified in the Ordlinance authorlsmg Puréher sums

to be remitted -

A fo&n s that on which the contributions to the Binking for rodormp-

fund shail commg;;xce,' the .Govornor shall, \ip .each B,
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-Application of

Sinking Fund.

Creaibion of
ginking Fund
forredempbion
of Debsentures
payable on &
fixed date.

Disposal of
sinking fand
‘when Deben-
tures are
redesmed by
annual draw.
ings or by
purchaye.

half-year ending as aforesaid, appropriate out of the said
revenues and assels of the Colony of Trinidad and Tobago
an additional sum for the formation of a Sinking Fund of
not less than ten shillings sterling per hundred pounds on
the total nominal amount of all the Debentures issued,
including any which may have been redeemed, but exclusive
of any which may have been at any time exchanged for
Inscribed Stock, and shall remit that sum to” the Crown
Agents with the remittance hereinbefore meptioned.

14. The Sinking Fund shall be applied, {in the first place
in payment of all expenses of, or incideptal to, the redemp-
tion of the Debentures, meludmcf the cHarges of the Notary
Public attending at any draw1ng the};évof and the costs and
expenses of all notices requived by this Ordinance to be
given, and in the next place, and/subject to the aforesaid
payments, in repayment of ﬂg?yp:incipa.l moneys for the
time being represented by the IYebentures

15. In the easeof Debentufres redeemable on a date %o be
named when issuing the Dbbenfures, the Crown Agents
shall invest so much of thg moneys so remitted to them as
aforesaid as shall not be refuired for the payment of interest
for the current half-year/in the purchase of such securities
as may be approved by His Majesty's Principal Secretary
of State for the Colopies as a Sinking Fund for the final
exfinction of the debt, and the Crown Agents shall also
mnvest the dividend??innerest or produce of such investments
in the purchase of Jike seéurities, and may from time to time
with the approvgl of the beeretery of State change any
such investmentd, and shall hold such F'und in trust for the
repayment of he principal moneys for the fime being
represented ?/the Debentures.

16. In thé case of Debentures redeemable by annual
drawings, fhe Crown Agents. shall place and keep the.
moneys sg/remitted to them, or so much thereof as may not
be requirgd for immediate payments at interest, and shall
hold all guch moneys and the accumulations thex‘eon in trust
to apply them in the first place to the purchase of the
Deberftures when they can be obtained at & price not exceed-

ing par, and secondly to the redemption of the Debentures

. by means of annual drawings.
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47. After the date specified in the Ordinance authorising Appointment
a loar, as that on which the eontributions o the Sinlfng 3% o
Fund shall commence in respect of that loan, and so/long Debensures.
thereaffer as any of the Debentures remain outstand gand
unsatisfied, the Crown Agents shallin every year, unless
the whole of the moneys applicable in that yéar to the
redempfion of debentures has been applied in the purchase
thereof appoint a day in that year for the drawing by lob of

the Debentures to be redeemed.
18, If a day is appointed for .drawin%/gfhe Crown Agents Nofioe of time

shall give, by advertisement in the Ligndon Tmes news- Zlﬁpo?nm for
s notice, specifying "¢
place at Whi@h the

ominal amount of the

paper notless than fifteen days previ
the day on which and the hour a
drawing will take place and the
Debentures at that drawing.

. 19. Onthe dayand at the hoy
Crown Agents shall hold a meéting, at which the holder of
any Debenture may, if he think fit, be present, and shall
then in the presence of su Debenture holders, if any, as
may attend, and of a Notiry Public, draw by lot out of the
whole number of Debentyfes for the time being outstandmg,
Debentures of the specifled nominal amoun.

20. The Crown Agents shall thereupon declare the distin- Notice of
guishing numbers offthe Debentures drawn for redemption, arwnfor
and shall ag soon as/may be by advertisement in fhe Tiondon Tdemption
Tvmes newspaper, gpecify those numbers and appoint a day
not being later ag/to each Debenfure than the day on which
the then current hali-yeur’s interest therson is payable, on
which the pringipal moneys represented by the Debentures
so distinguishéd will be repaid.

and place so specified, the Mode of

21. On the day so appointed the Crown Agents shall at Payment of
their office/in London on demand pay o the holders of the evmsares.
Debenturgs drawn for repayment the principal moneys repre-
sented -those Debentiures, with -all - interest payable
there? up to that date. : --

22./From and after the day appointed for the repayment geser of
of ghy Debenture, all interest on the principal nloneys nierssfom,
represented thereby shall cease and determine, whether for payment

Payment of the principal shall have been demanded or not. of principal,

/
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Redeamed 23, Upon the repayment of the principal moneys secured
be camcelled, by any Debenture, the Debenture with all the coupons
thereunto belonging shall be delivéred up to the Crown
Agents, to be by fhem cancelled and forwarded to the

Government of Trinidad and T'obago.

Any Debenture redeemed by purchase sh 1ésewise be

so cancelled and forwarded.

Bomowing 2. Whon the Governor or the Crown Agents acting on
apon Tusoribed 1 1g behalf shall deem it expedient to rgise money by the

issue of Trinidad Inscribed Stock, they/such stock shall be
issued in Hngland by the Crown Ag gts under the provi-
sions of the Act of the Imperial Pa Iﬁament entitled ¢ The
Colonial S8tock Act, 1877 " upon t‘fme best and most favour-
able terms that can be obtained /fmrow&ed that the interest
on such Inscribed Stock shall not exceed Four pounds per
centum per annum.

When 25. All the Inscribed Sto ogf which may be created under.

principal fobe the provisions of this Ordinance shall be redeemable at par
on & date to be named in/that behalf by the Crown Agents
when issuing the Stock, fuch date not being later than sixfy
years from the date of 'ssue from and after which date all
the interest on the mclpal moneys represented thereby
shall cease and &e’aergme, whether payment of the prmclpa,l
shall have been ‘m anded or not. :

Mode of 98. So long ag any of the Inscribed Stock shall remain
gg;‘;‘ig;gﬁ;’f unredeemed, t Governor ghall in each half-year ending
iereston - with the d&y ot which the interest on such Inseribed Stock
stock, falls due, appopna,te out of the general revenue and assets
of the Colghy of Trinidad and Tobago a sum equal to
one half-yegt’s interost on the whole of such Ingcribed Stock,
and shall yemit that sum to the Crown Agents at such bime
as will eflable them to pay thereout the then current half-

year's infterest on the day when it falis due.

Mode of 27. After the date specified in the Ordinance authorising

Dremmgor. an isgfie of Inseribed Stock as that on which the contribu-
prindpalof - fion go the Sinking Fund shall commence, the Governor
stock, shall further appropriate out of the said revenue and assets

in ekch half-year ending as aforesaid an additional sum for

the formation of a Sinking Fund of not less than ten
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Inscribed Stock, and shall remit that sum o the Crown

shillings per centum on the fotal nominal amount of such /
Agents with the remitbance herein before mentioned. /

28. The Crown Agents shall, for the purpose of forming Cretion of
guch Sinking Fund, from time to time invest so much/of sivling fund.
the moneys so remitted to them as aforesaid as shall ngl be
required for the payment of inferest for the currenf/half-
year, in the purchase of such securities as may from fime to
time be approved by His Majesy’s Principal Seopbtary of
State for the Colonies, and shall also Invest the dlvzdends
interest or produce of stich investments in the plirchase of
like securities, and may from $ims fo time, with the approval
of the Secre‘namy of State change any such 1nves’ﬁmeﬁts and
shall hold such Fund in trusb for repayment of the prmclpal
moneys for the time being represented by the Inscribed
Stock.

29. Tn case the Binking Funds providéd for by this Ordi- Chage upon
nance shall be insufficient for the paymént of all the princi- Seeme.
pal moneys borrowed under the authority of this Ordinance
at the time the same shall have becpme due, the Governor
shall make good the deficiency ouf of the general revenue

and assets of the Colony of Trinidad and Tobago.

30. All expenses of or incidental fo the management of Expenses tobo
the Sinking Fund or to the payiment of the principal moneys B0t
- borrowed shall be paid out of/the Sinking Fund.

31. The Governor shall Also have and may from time to powers of
time oxercise the followidg powers and authorities or any ™"
of them :—

(@.) He may aubhorise the Crown Agents when issuing Debentures
any loan/in the form of Debentures, to declare into inscribed

that su Debentures will be convertlble into stock on

conditions pre-
Inscribéd Stock at such dates and on such terms seted by
and gonditions as may be prescribed by the aitime of
Croyn Agents at the time of the issue of the ™™

Debentures.

e may declare all or any of the Trinidad Loa,ﬂs onversion of
hether existing in the form of Stock or Deben. ety
tures, to be convertible into Inscribed Stock to

be issued under bhe provisions of this Ordinance,

()



No. 25

88

GENERAL LOAN AND INSCRIBED STOCK. 1912

Creation and
issue of stock
in exchange for
other
securiiies.

Creation and
sale of in-
seribed stock
to raise loans

and for other .

purposes.

Avrangemsnts
for conversion.

Exclifrigs of
aeenvities for
inseribed
stock.

Clonverted
securities to
be eancelled.

{¢.) e may authorise the creation and issugﬁf such
an amount of Inscribed Stock in exghange for
the securities held for such loans As may be
necessary.

(d.) He may authorise the creation gnd sale of any
such Inscribed Stock for. the pdrpose of raising
money for redeeming any ouylstanding Loans,
for paying any expense iF the creation of
Inscribed Stock, and otheryfise for carrying out
the provisions of this Ordihance. '

{(e.) Any conversion so aubhdrised may be effected
either by an arrangemént with the holders of
existing securities or by purchase thereof out of
moneys raised by the Sale of Inscribed Stock, or
partly in one way and parbly in the other. -

32. Nothing in this Ordinapce contained shall authorigse
an increase of the capital orfof the annual charge on any
loan except +—

(a.) When securitieg exchanged for Inscribed Stock
bear a rate of interest nof less than the Ingeribed
Stock, an adjiitional amount of Inseribed Stock
may be credted and issued to make up the
difference irf saleable value betwesn thesecurities
and the Iz;évcribed Stock. ‘

(b.) In the case of the conversion of securities into
Inscribefl Stock, the Crown Agents shall issue
such an amount of Inscribed Stock as may be
requiréd to defray the stamp duties and all other
experses incidental to the conversion.

(¢.) In gecordance with such terms and conditions
‘ag fnay be prescribed under Bection 31 (a) of
this Ordinance. -

33. The gecurities exchanged or otherwise converted into
Tnscribed Stock under the provisions of this Ordinance
shall be fgrthwith cancelled by the Crown Agents; and the
Debentuybs surrendered shall be cancelled and transmitted
to the Governor of Trinidad and.-Tobago.
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34. The Trustees of the Sinking Fund appointed under Tfastess to

this Ordinance and acting under any Ordinance &utborising/gfnﬂfﬁﬁf

the issue of any securities which may be exchanged irgz’o g Bund

Inscribed Stock or eancelled or purchased under the prg¥i- conversion.

sions of this Ordinance shall determine what amount on‘}he

Sinking Fund held by them and created for repaymgnt of

such. securities shall be released, and in the determination

of such question the Trustees shall take into consideration

the value of the whole investments held by themo { account

of such Sinking Funds, the amount of the debt ﬁ}maining

a charge on such Sinking Funds, and such matters as the

Trustees may think fit to take into account. ' :

85. So much of the Sinking Funds as may be released sinking Tunds
shall either be fransferred unto the Trustees of the 5% or,
Tnscribed Stock Sinking Fund or be dispﬁsed of in such g of
manner as the Governor, with the adylce and consent of
the Legislative Council, may direct.

86, The Crown Agents may fropt time to time, at the Crention,
Ingeriptioh,

request of the Governor, make arrgngements for all or any i coner.
of the following things :— sion and brans-

. fer of inseribed
(1.) For Inscribing St<7h in their books.

stock.

(2.) For managing thefcreation, inscription and issue
of Inscribed Stodk.

(3.) For effecting/the conversion of Loans into
Ingoribed Stgek. - '

interest on Inscribed Stock and
managing/the transfers thereof.

(6.) Forissying Insoribed Stock certificates to bearer,
and ag occasion shall require re-issuing or rein-
seribing Stock and re-issning Inscribed Stock
Ceytificates. -

87. This Qrdinance shall be applicable only to the raising Raistag of
of Loans i’ England, and nothing in this Ordinance con- 3%a,
tained.sha}ﬂ prevent the raising of Lioans in the Colony upon
such terms and conditions as shall be specified in any

Ordinance authorising the raising of such Loans,
i o
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Btock issued
under Ordi-
nance 28 of
1890,

Repeal.

Short Title,

88. All Inscribed Stock iszsyé{ under the Ordinance
No. 28 of 1890 (now No. 260 of the Revised Edition) shall

for all purposes be desmed A0 be stock issued under this
Ordinance.

39. The Ordin&nc? 0. 18-1908 is hereby repealed.

40. This Ordinapée may be cified ag the General Loan
and Inscribed Stgdk Ordinance 1912, '

Passed in Qouncil this Sixth day of May, in the year
of Our Lord4ne thousand nine hundred and twelve.

HARRY L. KNAGGS,
Clerk of the Council.




