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No. 25 GENERAL LOAN AND INSCRIBED STOCK. 

TRINIDAD AND TOBAGO. 

No. 25.-1912. 

6th May. 

AN ORDINANCE to dec the terms and conditions 
applicable to ~~u authorised to be raised by the 
Government r Trinidad and Tobago, and to provide 
for the c - ion of Trinidad Inscribed Stock. 

!!Bra May, 1912. 

1912 

. / 
\'IT HE_ REA_ S it is expedient to defin_ Mil' one_ Ordinance Preamble. 

't' l' the terms and conditions appj:ic11'ble to Loans here-
after authorised to be raised jlYr1ihe :Gegislature of the 
Colony. of Trinidad and~Toba ..e ; 

And whereas it is e dient to provide for the creation 
of Inscribed Stock !1Jd: o enable the Colony to take advan­
tage of the provis~ns of an Act of the Imperial Parliament 
entitled " Th~%{:!olonial Stock Act 1877 " and the subse­
quent Acts ya the same subject : 

Be j-t{therefore enacted by the Governor of Trinidad Enaoting 

an_ d ~'bago wi_ th_ the _advice_ and consent of the Legislative olanso. 

CmJ,l!ICil thereof, as ·fpllows :-. 

1. In this Ordinance unless the context otherwise Interpret•-
. tion. reqmres: 
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The expre.ssion " Governor " means the person for the 
time being administering the Government of Trinidad and 
Tobago. 

Tbe expression " Crown Agents" means the person or 
persons for the time being acting as Crown Agents for the. 
Colonies in England. . I 

L~and ';;be 2. Wbenever by any Ordinance authority all have been 
D'cl,~~tu~e' o' given or shall hereafter be given, to raise a, y sum of money 
Ineo,bed f h t• a . h 0 a· th G ~took. or t e purposes men wne In sue r ance, e over-

nor or the Crown Agents acting.on h" behalf may from 
time to time, as he or they may deem xpedient, raise such · 

Loans to be a 
charge upon 
General 
Revenue. 

Borrowing 
upon 
Debentures. 

Amount of 
each 
Deben-ture. 

sum either by Debentures or by~ri idad Inscribed Stock, 
or partly by Debentures and partly y Inscribed Stock. 

3. The principal moneys and interest secured by the 
Debent.ures or Inscribed St~ck ·£sued und. er .the provisions 
of this Ordinance are hereby charged upon and shall be 
payable out of the general rev: nue and assets of the Colony 
of Trinidad and Tobago. 

Iii. When the Govern or the Crown Agents acting on 
his behalf shall deem it e edient to raise money by Deben­
tures, such Debentures all be issued in London on behalf 
of the Government of rinidad and Tobago by the Crown 
Agents upon the best and most favourable terms that can 
be obtained, and z ll be signed by any one of them on 
that behalf. · 

5. Every Debelj' ure issued .. ·.)lnder the pro-visions of this 
Ordinance shall;be for the sum of not less than One hun­
dred pounds syerling and shall bear interest at a rate not 
exceeding fiv[Per centum per annum. 

Dahentm" 6. The D~bentures shall ·be redeemable at par at the 
maybe 
"deemed by o"ption of t e Government of Trinidad and Tobago by pur-
d~~,rl~g'o' by chase in th'e market or by annual drawings or on a date to 
pmohaeeinthe be nameq/in that behalf by the Governor or by the Crown 
ih'::"ka~t';.ona Agents toting on his behalf as determined when issuing the 

DebenJjiures, such date not being later than :fifty years from 
the tte of issue, from and after which date all interest on 
th.e incipal moneys secured thereJ:y. shall cease and deter­
fill}• , whether . payment of; the prmmpal shall. have been 
demanded or not. •'#k , 
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7. There shall be attached to every Debenture couponR re,est 

for the payment of the interest to become due in each ha)l oupon,. 

year upon the principal secured by the Debenture. 'Dne 
coupons shall b~ sufficient in nun;.ber to provide fojthe 
payment of the mterest e1ther durmg the whole pe_;;od for 
which the Debenture has to run, or for such limit~ period 
as the Crown Agents acting on behalf of the 

7
Go;vernment 

of Trinidad and Tobago may determine. 

8. The Debentures and the coupons therto shall be in Fo,m of 

such form as the Go\ernor or the Crown _A/gents actina on Debentu,eand 

his behalf, may direct or approve. j ° Coupom. 

9. Every Debenture and coupon ana!t'he right to receive Debentmes 

the principal and int8rest securezor represented thereby, :-:.~3~~,;h!'!' 
shall be transferable by delivery. · · by delimy. 

10. Every Debenture shall bef9· e being issued be regis-- Regiete"f. 

tered in a Register Book to be llpt for that purpose at the Debentures. 

office in London of the Crown ~gents. 

11. The interest upon t e principal secured by (lach Payment of 

Debenture shall run from he day named in that behalf in Interest. 

the Debenture, and sha be paid half-yearly on the days 
named. in that behalf n the Debenture at the office in 
London of the Orow1ge~t~; · 

12. So long as an of th~Debentures'remain outstanding, Modeofp,o-

~;i!0~~:nf~t:~:ll o~ eth:~:~~~:~~e:nf~iJsg :;~ a~h;r:Ja~~ f..f.::~~f 
out of the gene I revenues and assets of the Colony a sum Debenture,. 

equal to one half-year's interest on the whole of the 
Debentures · sued, including any which may have been 
redeemed, b t exclusive of any which ·may have been at 
any time xchanged for Inscribed Stock, and shall remit 
that sum 9 the Crown Agents at such time as will enable 
them t . pay thereout the then curtent half~year's interest 
on th day on which it falls due. 

· . After the date specifi<Od in the Ordinance authorising Further '~m' 
.' th . h· .. h h . 'b t' t th s· ki to be remrtted .a /lOan as . at Oil W lC t e contn U lOllS 0 . . e Ill ng for redemp-

/Und shall cornm~~0e, the .GovE)rrior shall, · -i:q. each ~~be~turos. 
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half-year enning as aforesaid, appropriate out of the said 
revenues and assets of the Colony of Trinidad and Tobago 
an additional sum for the formation of a Sinking ]'und of 
not less than ten shillings sterling per hundred pounds on 
the total nominal amount of all the Debentures issued, 
including any which may have been redeemed, buyexclusive 
of any which may have been at any tim~ex lianged for 
Inscribed Stock, and shall remit that sum t. the Crown 
Agents with the remittance hereinbefore me tioned. 

,Applioation of • flli. The Sinking Fund shall be. ap_Pliecl;in the :first place 
Sm.king Fund. m payment of all expenses of, or mmdej).tal to, the redemp­

tion of the Debentures, including the c]1farges of the Notary 
Public attending at any drawing thedof, and the costs and 
expenses of all notices requir~d b ./ this Ordinance to be 
given, and in the next place, an . subject to the aforesaid 
pa.yments, in repayment of the principal moneys for the 
time being represented bv the • ebentures. 

" / .. 

0,~~tion of 15. In the case ?f Debenttzes redeemable on a date to be 
}~~~~if,,;:1~n name~ when. rssumg the :Qebentures, the. Crown Agents 
of Dsbsntu'" shallmvest so much of the' moneys so remrtted to them as 
kl:d:bJ~t~~' aforesaid as shall not be r ~uired for the payment of interest 

Disposal of 
sinking fund 
when Deben­
tures are 
redeemed by 
annual draw­
ings or by 
purehase. 

for the current half-yea in .the purchase of such securities 
as may be approved b His Majesty's Principal Secretary 
of State for the Colo .. res as a Sinking Fund for the :final 
extinction of the ~· t, and the Crown Agents shall also 
invest the dividends interest or produce of such investments 
in the purchasel-f ke. securities, and r.nay from tim .. e to.time 
with the approv. l of the Secretary of State change any 
such in vestm en , and shall hold such Fund in trust for the 
repayment yf he principal moneys for the time being 
represented b the Debentures. 

16. In t case of Debentures ~ed()emable by annual 
drawings, e Crown Agents . shall place and keep the 
moneys s remitted to them, or so much thereof as may not 
be requir· d for immediate payments, at interest, and shall 
hold all · uch moneys and the accumulations thereon in t.ru.st 
to appJ& them in the first place to the purchase of the 
Debelftures when they can be obtained at a price not exceed­
ing par, and secondly to the r()demption of the Debentures 
by me[l,p_s of ~tl'lnu[l,J d.raw:ings. 
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17. After the date specified in, the Ordinance authorisi g Appointmont 

a loan, as that on which the contributions to the Sin ·ng ~:.'!:;~;",£ 
Fund shall commence in respect of that loan, and so ong Dobontu'"· 

thereafter as any of the Debentures .remain outst~nd' g and 
unsatisfied, the Crown Agents shall in every yea , unless 
the whole of the moneys applicable in that y, ar to the 
redemption of debentures has been applied in ,J:lie purchase 
thereof a. ppoint n day in that year for the d

7
rawing by lot of 

the Debentures to be redeemed. 

18. If a day is appointed for .drawing~e Crown Agents Notioe of time 

shall give, by advertisement in the .L don. Times ~e~s- i~~~~~~'d foe 

paper not less than fifteen days prevr s notrce, spemfymg •· 
the day on which and the hour a place at which, the 
drawing will take place and the aminal amount of the 
Debentures at that drawing. 

. 19. On the day and at the hog• and place so specified, the ,r:oa, of 

Crown Agents shall ho.ld a ~~.llting, at which the holder of '"wmg. 

any Debenture may, if he t;lll;nk fit, be present, and shall 
then in the presence of su~ Deb:nture holders, if any, as 
may attend, and of a Not~ry Pubhc, draw by lot out of the 
whole number of Debent es for the time being outstandijlg, 
Debentures of the speci ed nominal amount. 

20. The Crown Age ts shall thereupon declare the distin- Notioo of 
. h" b h D b t a· f a t" Debontures gms mg num ers o e e en ures rawn or re emp ron, drawn!" 

and shall as soon as ay be by· advertisement in the London "demption. 

Tirnes newspaper, pecify those numbers and appoint a day 
not being later a to each Debenture than the day on which 
the then cur~. e half-year's interest thereon is .payable, on 
which the pri ipal moneys represented by the Debentures 
so distinguis d will be repaid. . 

21. O~t day so appointed the Crown Agents shall at Payment of 

their office n London on demand pay to the holders of the ~:b:tures. 
Debentur s drawn for repayment the principal moneys repre-
sented . those Debentures, with all ·interest payable 
thereoJ' up to that date. · 

22jFrom and after the day appointed fo: t~e repayment cess" of 

of amy Deb. enture all mterest on the prmmpal moneys mtm·est hom 
1 ' . .. day appomted 

represented thereby shall oease and determine, wliether 1" P~Y'!'•nt 
payment of the principal shall.have been demanded or not. of P'mmpal, / ... 
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Redbeomad 23. Upon the repayment of the principal moneys secured 
De entures to . 
be cancelled. by any Debenture, the Debenture Wlth all the coupons 

thereunto belonging shall be delivered up to the Crown 
Agents, to be by them cancelled and forwarded to the 
Government of Trinidad and 'l.'obago. k 

Any Debenture redeemed by purchase sh }likewise be 
so cancelled and forwarded. 

Bor<Owing 2/li. When the Governor or the Crown gents acting on 
. :t~~J:. 1"",;bea his behalf shall deem it expedient to r se money by the 

issue. of Trinidad Inscribed Stock, the9 such stock shall be 
issued in England by the Crown AgjlntS under the provi­
sions of the Act of the Imperial PayYiament entitled" The 
Colonial Stock Act, 1877 " . upon tne best and most favour­
able terms that oan be obtained ~provided that the interest 
on such Inscribed Stock shall not exceed Four pounds per 
centum per annum. j 

Wbe~ 25. All the Inscribed Stcfi which may be created under 
prm~'P"1 to be the provisions of this Ordi. ance shall be redeemable at par repaid. · 

Mode of 
providing for 
payment of 
interest on 
inscribed 
stock. 

Mode of 
providing for 
pu.yment of 
principal of 
inscribed 
stock. 

on a date to be named i that behalf by the Crown Agents 
when issuing the Stock, . uch date not being later than sixty 
years from the date of . ssue, from and after wnich date all 
the interest oJi the p incipal moneys represented thereby 
shall cease and determine, whether payment of the principal 
shall have been de anded or not. 

26. So long a any of the Inscribed Stock shall remain 
unredeemed, th Governor shall in each half-year ending 
with the day o' which the interest on.such Inscribed Stock 
falls due, apl) opriate out of the general revenue and assets 
of the Col y of Trinidad and Tobago a sum equal to 
one half-ye r's interest on the whole of such Inscribed Stock, 
and shall emit that sum to the Crown Agents at such time 
ae will e able them to pay thereout the then current half­
year's i erest on the day when it falls due. 

27. fter the date specified in the Ordinance authorising 
an is e of Inscribed Stock as that on which the contribu­
tion o the Sinking Fund shall commence, the Governor 
shal further appropriate out of the said revenue and assets 
in e ch half-year ending as aforesaid an additional sum for 
the formation of a Sinking ]fund of not less than ten 
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shillings per centum on the total nominal amount of such 
Inscribed Stock, and shall remit that sum to the Crown 

1912 

Agents with the remittance herein before mentioned. /.. 

28. The Crown Agents shall, for the purpose of formirjg Om~tion of 
h S. k' F a f t' t t. . t lo!. f ""lringfuna. sue m mg un , rom nne o rme mves so muc7 ,o 

the moneys so remitted to them as aforesaid as shall nett be 
required for the payment of interest for the currenjlhalf-
year, in the purchase of such securities as may from pune to 
time be approved by His Majesty's Principal Secyetary of 
State for the Colonies, and shall also invest the dividends, 
interest or produce of such investments in the p1lrchase of 
like securities, and may from time to time, with ,the approval 
of the Secretary of State change any such investments, and 
shall hold such Fund in trust for repayment df the pri:rwipal 
moneys for the time being represented 9Y the Inscribed 
l::ltock. . . . . /. . . 

29. In case the Smking Funds provrded for by thrs Ordr- oh.,ge upon 
nance shall be insufficient for the paym~nt of all the princi- ~:~!~':;,_ 
pal moneys borrowed under the authority of this Ordinance 
at the time the same shall have becpme due, the Governor 
shall make good the deficiency out of the general revenue 
and assets of the Colony o~ T~in1~a and Tobago. 

30. All ex.penses of or ~ncrd :ntal to the rna. nagement of EcP'"'" to be 
the Sinking Fund or to the pa ent of the principal moneys ;'1~~;'£~~­
borrowed shall be paid out o he Sinking Fund, 

31. The Governor shall lso have and may from time to Powm of 
time exercise the followim.g powers and authorities or any Gov,nor. 
ofthem:- / 

(a.) He may auMlorise the Crown Agents when issuing Dobent,:"'
11

" 

(b.) 

f conver 1 e 
any loanpn the form of Debentures, to declare into ineoiibed 
that suyJ;- Debentures will be convertible into~:;'"%,\~, pre· 
Inset. i ed. ~~ock at such dates and 0::' such terms a:~= Zente 
and ondrtrons as may be preRcnbed by the ~ttimeof 
Oro n .Agents at the time of the issue of the"'"'· 
De entures. · 

e may declare all or any of the Trinidad Loans, Oonvereion of 
hether existing in the form of Stock or De ben- ~~~'::ally. 

tures, to be convertible into Inscribed Stock to 
be issued under the provisions of this Ordinance, 
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Creation and 
issue of stock 
in exchange for 
other 
securities. 

Creation and 
sale of in­
scribed stock 
to raise loans 
and for othe1' 
purposes. 

Arrangements 
for conversion, 

Excliil.lige of 
semuities for 
inscribed 
stock. 

Converted 
securities to 
be cancelled, 
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(c.) He may authorise the creation andissu of such 
an amount of InRcribed Stock in ex ange for 
the securities held for such loaus s may be 
necessary. 

(d.) He may authorise the creation nd sale of any 
such Inscribed Stock. for thr: rpose of raising 
money for redeeming any o standing Loans, 
for paying any expense i the creation of 
Inscribe~ .stock, an~ ot~e! · ise for carrying. out 
the provisiOns of this Ord, ance, · 

(e.) Any conversion so aut rised may be effected 
either by an arrangA;rf nt with the holders of 
existing securities or 9:\r purchase thereof out of 
moneys raised by the kale of Inscribed Stock, or 
partly in one way arid p:trtly in the other. 

32. Nothing in this Ordita ~e contained shall authorise 
an increase of the capital o · of the annual charge on any 
loan except :-

(a.) When securitie; exchanged for Inscribed Stock 
bear a rate of :ipterest not lesE: than the In~cribed 
Stock, an adjiticnal amount of Inscribed Stock 
may be created and issued to make up the 
difference irl saleable value between the securities 
and the I1]6cribed Stock. 

(b.) In t~~£se of the conversion of securit. ies. into 
Inscnb Stock, thfl Crown Agents shall1ssue 
such a. amount of Inscribed Stock as may be 
requir ·a to defray the stamp duties and all other 
experrses incidental to the conversion. 

(c.) I~~cordance with such terms and conditions 
as ay be prescribed under Section 31 (a) of 
t s Ordinance. 

33. The curities exchanged or otherwise converted into 
Inscribed took under the provisions of this Ordinance 
shall be f rthwith cancelled by the Crown Agents; and the 
Debentu es surrendered shall be cancelled and transmitted 
to the vernor of Trinidad and Tobago. 
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31J!. The Trustees of the Sinking Fund appointed under '£/uste~s to 

this Ordinance and acting under any Ordinance authorisin~;;:':~~';'~f 
the issue of any securities which may be exchanged in)fo ~!f,!~,~~~nd 
Inscribed Stock or cancelled or purchased under the pr9·fi- eonve,ion. 
sions of this Ordinance shall determine what amount of/the 
Sinking Fund held by them and created for repaym/nt of 
such securities shall be released, and in the determ}:hation 
of such question the Trustees shall take into consideration 
the value of the whole investments held by them~1 account 
of such Sinking Funds, the amount of the debt remaining 
a charge on such Sinking Funds, and such ma ters as the 
Trustees may think fit to take into account. j 

35. So much of the Sinking Funds as jilay be released Sinking Funds 
shall either be transferred unto the Trustees of the released, how ' I. to be dtsposed 
Inscribed Stock Sinking FuJCld or be disposed of in such a of. 
manner as the Governor, w1th tho 7d ·we and consent of 
the Legislative Council, may direct. 

36. The Crown Agents may from time to time, at the C<eation, 
request of the Governor make arrafngemen ts for all or any ~n"dption, 

l L Issue, conver-
of the following· things ·- sion and tcans-

. fer of inscribed 
stock. 

(1.) For Inscribing Sto~ in their books. 

( 2.) For managing thelcreation, inscription and issue 
of Inscribed St~. 

(3.) For effecting/the con version of Loans into 
Inscribed St ck. · 

(4.) For payin interest on Inscribed Stock and 
managin the transfers thereof. 

and a occasion shall require re-issuing or rein­
scri ng Stock and re-issuing Inscribed Stock 

. cr.-ficates. . 

37. This Ordinance shall be applicable only to the raising Raisin_g of 
of Loans i¢' England, and nothing in this Ordinance con- ~:r~ia~d. 
tainedsh~ prevent the raising of Loans in the Colony upon 
sue~ terms and . conditions . a_s shall be specified in any 
Ordma¥e authonsmg the raismg of such Loans, 

H 
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38. All Inscribed Stock iss under the Ordinance 
No. 28 of 1890 (now Nz o260 the Revised Edition) shall 
for all purposes be deemed o be stock i.ssued under this 
Ordinance. 

39. The Ordinance }i/o. 18-1908 is hereby repealed. 

40. This Ordina (e may be cited as the General Loan 
and Inscribed St Ordinance 1912. 

Passed in ouncil this Sixth day of May, in the year 
ne thousand nine hundred and twelve. 

HARRY L. KNAGGS, 
Clerk of the Council. 


