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TRINIDAD AND TOBAGO. 

No. 2.-1915. 

19th Febnu,ry. 

AN ORDINANCE to authorize the raising of money for 
railways, roads and other public services by the issue 
of Government debentures. 

[L.S.] 

GEORGE R. LE HUNTE, 

GovERNOR. 

27th Febr1ba!'1J, 1915. 

B E it enacted by the Governor of Trinidad and Tobago 
with the advice and consent of the Legislative Council 

thereof as follows :-

1. This Ordinance may be cited as the I1ocal Loan 
Ordinance, 1915. 

2. In this Ordinance the term " Government " means His 
Ma,jesty's Government for the time being in this Colony. 

3. It shall be lawful for the Government, from time to 
time, to take up by way of loan on debentures such sums of 
money as they may require, not exceeding in the whole 
one hundred thousand pounds sterling, to be expended on 
railways, roads and other public services. 

M?ney so 4. All moneys which may be so taken up on loan, with 
raised and • t t tl . t l · t b :fi d b 'tl interest to boa Ill eres on ne same :a :,tmc 1 I a e as may e xe y 1e 
charge on Go.vernor in Executive Council,. shall be a charge on the 
general 
revenue. general revenues and assets of the Government. 

-,.1"''· 
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5 E "e1·y c1ebenture issued under the provisions of this Amount of 
· ' · . l f t t d each debenture Orc1inance shall be for a sum e1t 1er o wen Y poun s or and interest 

of one hunched pounds a,nd shall bear interest from ~he ohereon. 

day on which the same shall be dated to the day on whwh 
the same shall be redeemable. 

6. There shall be attached to every Debenture coupons Interest 
• f 1 · t t 1 , · 1 · l h l e Coupons, for the payment o t 1e 111teres o oecome nue m eac 1 a r 
year 11pon the principal represented by the Debenture. The 
coupons shall be sufficient in number to provide for the 
payment of the. interest during the whole period for which 
the Debenture has to run. 

7. The Debentures and the coupons thereto shall be in FD•orbm otf 
. e en nres 

such form as the Governor may d1rect. and Coupons. 

8. Every Debenture and coupon and the right to receive Debentures 

h . . } 1 . t t t d th b 1 Jl b ancl Coupons t e pnn01pa anc 1n eres represen e ere y, s 1a e transferable 
transferable by delivery. by delivery. 

9. Every Debenture shall before being issued be registered Regisoer of 
. . debentures. 
111 a Reg1ster Book to be kept for that purpose at the office 
of the Receiver-General. 

10. The interest upon the principal represented by each Payment of 

b t h 11 , b d . h b h lf · mterest. De en ure s a run rrom t .e ay mtmecl 111 t at e a · m 
the Debenture, and shall be p3.id half-yearly, on the 
fifteenth day of June and the fifteenth day of December at 
the office of the Receiver-General. 

H-(1.) Of the debentures that may be issued under the R.eclemption 

th . f h' 0 a· . . h of debentures. au •. onty o t 1s r mance at any t1me one-twent1et part 
thereof shall be redeemable by annual drawings as herein-
after provided on the fifteenth day of June of the tenth 
year following that in which the debentures are issued, and 
a further twentieth part thereof on the fifteenth day of 
June in each succeeding year until the debentures have 
been fully redeemed. 

(2.) The numbers of the debentures to be redeemed 
from year to year shall be ascertained by annual drawings 
commencing in the year 1925 to he held by the Heceiver­
General ab his office not later than the first clay of May 
in each year in the presencG of a Notary Public to be 
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appointed by the Governor each year for the purpose; and 
the numbers of the debentures to be so redeemed shall be 
advertised in the Royal Gazette and one of the local news­
papers circulating in the Colony. 

Passed in Council . this Nineteenth day of February 
in the year of Our Lord one thousand nine hundred and 
fifteen. 

HARRY L. KNAGGS, . 
Clerk of the Om&ncil. 


