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No.7 1viONTREAL TRUST G01V1PANY. 

TRINIDAD AND TOBAGO. · 

No. 7.-1915. 

21st May. 

AN ORDINANCE to confer certain powers on ~the 
Montreal Trust Company. 

[LS.] 

GEORGE :R. LE HUNTE, 

GoVI!lRNOR. 

W HEREAS the " Montreal Trust Company " a 
corporation duly incorporated under the provisions 

of special Acts of the Province of Quebec, in the Dominion 
of Canada, and thereby authorized among other things to 
execute the Office of Executor, Administrator, Trustee, 
Receiver, Trustee for the benefit of Creditors, Liquidator, 
Guardian of the person or property of infants, Committee 
of a Lunatic, and other kindred offices is desirous of 
carrying on business in this Colony and of having 
legislative authority for the execution of such offices in 
this Colony and whereas it is expedient that such legisla­
tive authority should be given:_ Be it enacted by the 
Governor of Trinidad and Tobago .with the advice and 
consent of the Legislative Council thereof as follows :-

1915 

1. This Ordinance may be cited as " The Montreal Trust Shor~ Title, 
Company's Ordinance, 1915." 
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2. In this Ordinance unless the context otherwise 
requires the following expre.ssions have the meamngs 
hereby assigned to them (that 1s to say) :-

" The Company " means the " Montreal Trust 
Company " a corporation duly inc?rporated unde_r the 
provisions of special Acts of the Provwce of Quebec 111 the 
Dominion of Canada. 

" The Court " means the Supreme Court of Trinidad 
and Tobago or a judge thereof. 

" The Receiver-General " means the person for the 
time being holding the office of Receiver-General of the 
Colony of Trinidad and Tobago. · 

" The Colonial Secretary" means the person f.or the 
time being holding the office of Colonial Secretary of the 
Colony of Trinidad ltnd Tobago. 

3. The Company Imty (c&) ~ecept, fulfil and execu~e ~ 
such trusts as may be committed to the Company E)ltner 
~ointly with others or separately by any person or15y any 
Corporation on such terms as may be agreed upon or as the 
Court shall in case of disability approve JbJ take, receive, 
hold and convey all estates and propetty both real and 
personal which may be granted, .transferred, committed, 
conveyed or mor'ugaged to the. Company with its assent 
upon any trust and deal vvitii such property for all the 
purposes of such trust (c)/be appointed, accept and hold the 
office, and perform all the duties of Trustee, Executor, 
Administrator, Receiver, Trustee for the benefit of Creditors, 
Liquidator, Guard1an of the person or property of an infant; 
or GommittE)e· of a Lunatic when appointed thereto in 
the same manner as individuals are appointed to fill any .. 
suohoffices, and be appointed and delegated generally tq 
aq.t-·as agent for persons or corporations acting in any'of 
the said capacities. · 

4. Whenever the Court has authority to appoint a person 
to execute any such office, the Court may with the consent 
of the Company appoiiJ.t. the Company to execute any of 
the said offices in respe:i~· t9 any estate or person under the 
authority of the Court or may grant to the Company 
probate of any Will iii which the Company is named an 
Executor. 
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5 ''ot"'I'tl1star1d1'ng· anything· contained in the Wills and Comt·t m1•~ . · l.'i n · ~ 
1 

gran acm!UlS· 
Probate Ordinance it shall be lawful for the Court to grant tration to 

· ' · · t t t t t th C Company. administratwn of any mtes a e es a e o " e ompany 
instead of granting it to the person or persons specified in 
the Wills and Probate Ordinance: Provided however that 
administration shall not be granted to the Company under 
this Ordinance unless the person or persons in priority 
entitled to administration under the Wills and Probate 
Ordinance consent in writing to the granbng of such 
administration to the Company. 

6. The Company may be appointed to be a sole Trustee Company 

notwithstanding that, but for this Ordinance it would be ~:,;;~.~.sole 
necessary to appoint more than one Trustee. 

7. Such appointment maybe made whether the Trustee Appoh1tment 
· · d d h · · f " d 'll maybemade IS reqmre un er t e proVISIOns o any CLee , WI , or under any 

document creating a trust or whether the appointment is D,:'!umTent otr . . h T O a· u c er rus •• made under the provlslons cf t e rustee r manoe. Ordinance • 

. 8. Notwithstanding any law or rule of pr:wtice to the Oom~anyneecl 
contrary it shall not be necessary for the Company to give :':o~~i;;unless 
any security other than its own bond for the due performance ordered. 

of. its duty in connection with any of the said offices unless 
the Court see fit otherwise to direct. The liability of the 
Co+npany to persons interested in an estate held by the 
Company as Trustee, Executor, Administrator, Receiver, L' bTt £ 

Liquidator, Guardian, or Committee as aforesaid, shall be o~~~~,;Y~ 
the same as if the estate had been held by any private 

·person in such capacities respectively and itt• powers shall 
· be .the same. 

· · ' .. 9. Moneys, properties and securities received or held by . h C Property held t .· e ompany upon trust or as agents for any person or body on trust or as 

corporate shall not be liable for the debts or obligation~:> of li~i:!!sf~~~ 
the Company. debts of 

Company. 

10. The Com~any shall furnish to the 9olonial Secretary on company to 

or before the th1rty-first day of Marph 111 each year a sworn furnish state· 

statement certified under the hands of the President and ::::'e1!~r­
Managing Director or Secretary of the Company and the seal General, 

of the Company showing the business done by them in this 

D 2 
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Colony during the year ending the thirty-first day of December 
previous, and the amount and value of all property real and 
personal held or administered by them in trust for others. 
And the Company shall be subject to a penaltj not exceed­
ing one pound recoverable at the suit of the Attorney­
General in the manner and subject to the conditions laid 
down in the Crown Suits Ordinance, 1913, for each and 
every day in which it is in default to furnish such returns. 

:H.-(1.) The Governor in Executive Council may at any 
tune when he shall deem it expedient appoint by writing 
under his hand some person to inspect the affairs of the 
Company in this Colony who shall havA power to examine 
the books of the Company, in so far as they refer to the 
Trust Departrnent in this Colony, and all Officers and 
Servants of the Company under oath or affirmation, and 
shall report to the Governor in Executive Council on the 
security afforded to those for whom its engagements are 
held and the expense of such inspection shall be borne by 
the Company. · 

(2.) If any inspection or examination required under 
this section is refused or if the person so appointed 
as aforesaid is obstructed in the discharge of his duties 
hereunder the Company shall be liable for each refusal 
or obstruction to a fine not exceeding two pounds, 
and to a further fine not exceeding two pounds for every 
day during which such refusal or obstruction continues; 
and in addition to the above penalty, a Judge in Chambers 
may by order compel an immediate inspection or examina­
tion of the books of the Company. 

1.2.-(1.) It shall not be lawful for the Company to carry_ 
on any class of business authorized by this Ordinance 
without having a license in that behalf from the Governor 
in Executive Council. Such license shall continue in force 
until suspended or revoked in manner hereinafter provided. 
Such license shall not be issued until the Company shall 
have lodged with the Receiver-General a deposit of $10,000. 
Such deposit shall be made either in cash or in deposit 
receipts (in the name of the Receiver-General) of the 
Royal Bank of Canada or of any other bank approved of by 
th~ Governor in Executive Council. 
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(2.) If tl;e company carries on any c~ass of .busine~s ~:,~;~~f~~ 
authorized by this Ordinance without havmg a license w busine~s with· 

that behalf as provided by this section it shall be liable to a out a hcense. 

:fine of :five pounds for every day during which it so carries 
on business. 

13. The Governor in Executive Council may at any time P
0

ower to. 
• overnor m 

should the volume of business carried on by the Oompany Council to 

in this Colony by virtue of this Ordinance justify a:~:~~~ 
it, order the Company to increase such deposit. Should 
the Company at any time fail to comply with such 
order within three months of its being notified thereof, the 
Governor~ in Executive Council may revoke its license. 

illi. So long as the deposit made by the Company as Interest on 

l . b f . . a . . . d d t' 'f depoSittobe 1erern e ore reqmre rs unrrnparre an 110 no we o any handed to 

:final judgment or order to the contrary is served upon the Company. 

Receiver-General, the. interest (if any) on any such deposit 
shall be handed over to the Company. 

Hi; Where written notice has been .served on the Power t
1
o .. · 

R . , G l f :fl. l . . , h C suspenc or eoerver- enera o a na JUdgment agarnsu t e ompany revoke license 

in the rAgular course of law and after . tender of a legal 
discharge being unpaid, so that the amount of the deposit of 
the Company under this Ordinance is liable to be reduced 
by the employment of any portion thereof, the license of 
the Company may be suspended or may be revoked but in 
mise of suspension the license may be revived, and the 
Company may again transact business if within three 
months after notice to the Receiver-General of the failure 
0f :the Company to pay. the amount of any such :final 
jUdgment as aforesaid, the amount of such :final judgment 

. is paid or satisfied and the deposit of the Company is no 
longer liable to be reduced below the amount required by 
this Ordinance or by any order of the Governor in 
Executive Council made under Section 13 hereof. 

16. If the Com pan v fail to pay the amount of any :final Power of 
· d · h "c · · Judge to direct 
JU gment agamst t e ompany wrthm three months after the Receiver· 

notice referred to in Section 15 hereof has been served ?,~~tf:1!':!e':J 
on the Receiver-General, a Judge in Chambers may, by an from deposit 

d . h t. . ] . l h :fl. . c1 h b . ol Company, or er 111 t e ac wn m w 110 1 sue nal JU gment as een 
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recovered direct the Receiver-General to pay from the 
deposit of the Company the amount of such final judgment 
and of any costs to which the Company is liable in respect 
of such order in Chambers. On an office copy of such order 
being served on the Receiver-General, the Heceiver-General 
shall pay to the person entitled thereto. the amount which 
he is therein directed to pay out of the deposit of the 
Company. 

17. If the Company cecwes to transact business under this 
Ordinance in this Colony, or if the license gtanted to the 
Company under this Ordinance shall at any time be 
revoked, the Company may apply to the Governor for a 
return of its deposit_ or such part thereof as may bhen 
remain in the hands of the Receiver-General. 

Notice o! 18. Upon making application for the return of its deposit 
~rr,;~~a~fonfor p,s aforesaid, the Company shall publish in the Royal 
depbo

1
siht t

1
o be Gazette of this Colony and in at least one daily newspaper 

pu lS ec Ill • l . l . t. l . ']j l h 
Royctl Gazette. c:rcn atmg t 1erem a no we t 1at 1t Wl app y to t e 

Powers and 
privileges 
under thiE 
Ordinance to 

be additional. 

Governor for the return of its said deposit or balance thereof 
on a certain day, not less than three months after the date 
of the notice. At any time after that day the Governor in 
Executive Council if satisfied that the Company has ceased 
to transact business under this Ordinance in this Colony, 
and that in consequense the security afforded by such deposit 
is no longer required may order the said deposit or balance 
·bhereof to be returned to the Company. 

19. The powers and privileges given to the Company by · ·. 
this Ordinance shall be deemed to be in addition to and 
not in derogation of 8,ny other powers and privileges 
possessed by the Company and which the Company could 
have exercised if this Ordinance had not been passed. 

Proced«re for 20. All offences under this Ordinance made punishable 
prosecution of by any fine may be prosecuted summarily by any person 
offiences, , 

before any Magistrate m the manner provided by the -
Summary Conviction Offences (procedure) Ordinance 
(No. 1). 
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Passed in Council this Twenty-first day of May in 
the year of Our Lord one thousand nine hundred and 
fifteen. 

HARRY L. KNAGGS, 
CleTk of the Council. 

1915 


