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2nd Session Second Parliament Trinidad and Tobago 
16 Elizabeth II 

TRINIDAD AND TOBAGO 

Act No. 31 of 1967 

[L.S.] 

AN ACT to authorise the Government of Trinidad and 
Tobago to borrow money externally for the purpose 
of financing general development in Trinidad and 
Tobago and for matters incidental thereto. 

[Ass~nted to 2nd December, 1967J 

BE IT ENACTED by The Queen's Most Excellent Majesty, Enactment. 
by and with the advice and consent of the Senate and 
House of Representatives of Trinidad and Tobago, and 
by the authority of the same, as follows :-
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Short title. 

Interpretation. 

POWel of 
Minister to 
borrow on 
behalf of 
Government to 
finance 
general 
development. 

Official rate 
, of exchange 
applicable. 

No. 31 External Loans 1967 

1: This Act may be cited as the, External Loans Act, 
1967. ' 

2. In this Act-
(a) "Consolidated Fund" means the Consolidated 

Fund referred>to insecti{)n 85 of the Constitu­
tion of TriiIidadandToQago; 

(b ) "debt charges" meaIis . Interest, sinking fund 
charges, the repayment or amortisation of 
debt and all expenditure ~n connection with the 
raising of loans under this Act and the service 
and redemption of debt thereby created; 

( c) "Minister" means the Minister to who m 
responsibility for finance is assigned; 

(d) "securities" means stocks (including inscribed 
stocks, registered stocks and stocks transferable 
by delivery) bonds, notes, certificates, deben­
tures, debenture stocks and other securities of 
any description issued under this Act; 

(e) "official rate of exchange" means the rate of 
exchange established by the Government of 
Trinidad and Tobago in accordance with the 
provisions of the Articles of Agreement of the 
International Monetary Fund. 

3. (1 ) For the purpose of financing general develop­
ment in Trinidad and Tobago or of repaying borrowings 
effected for such general development, the Miilister on 
behalf of the government may borrow money externally 
in such sum or sums not exceeding in the aggregate fifty 
million Trinidad and Tobago dollars or the equivalent 
thereofin any foreign currency or currencies and thereafter 
he may borrow such further sum or sums as may from time 
to time be specified by resolution passed in the Senate and 

, the House of Representatives. 

(2) For the purpose of determining whether any 
borrowing is within any limit prescribed in or pursuant to 
subsection (1), the equivalent in Trinidad and Tobago, 
dollars of any borrowing in any foreign currency shall be 
computed at the official rate of exchange effective, on the 
date which the Minister certifies as the date on which all 
the terms and conditions of the loan have been determined. 
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(3) The repayment of all loans raised under this Act Loan to be 

together with interest and other debt charges shall be a cchargel'don the 
h . . =1~ 

C arge upon and payable out of the Consolidated Fund. Fund. 

4. The authority to borrow conferred by this Act is in 
addition to the authority to borrow conferred by any 
other enactment. . 

5. ( 1) All loans under this Act shall be raised by the Issue of 

creation and issue of securities which shall be in such securities. 

forms and of such denominations and subject to such 
terms and conditions as may be determined by or with 
the authority of the Minister including-

(a) the rate of interest payable thereon; 
(b) the maturity date; and 
(c) - the place where and the currency m which 
. principal and interest shall be paid. 
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(2) The MinIster may- _ Establishment 

_ (a) establish a sinking fund for the purpose of of sinking 
d' l' d ·th th flmd and re eemmg any .. oan In accor. ance WI . e underwriting 

terms and condItions as determmed pursuant to of offer for 
. subsection (1); . subscription 

( b) make such arrangements as he considers or sa~e. of 
. t f th d . . f ff secunties. appropna e or e un erwrlting 0." any 0 er 

for' subscription or sale of securities . 
. (3) Where a sinking fund is established, all money SilJking Fund 

necessary to maintain and service such sinking fund shall a char?,e on 

be charged upon the Consolidated Fund an~ I119-Y be with- ~~:~hdated 
drawn therefrom in such amounts and at such times as the . 
Minister may determine. . . 

6. The' Minister may by Order published in the Minister 

Gazette' exempt from all taxes or exchange control, the empowered 

f .. l' t t d th" dbt h to grant tax payments 0 pnnClpa, m.eres anan:y- 0 er e c arges and exchange 

m respect of any loan raIsed under this Act. - control 
relief . 

.. 7 . . ( 1) Arrangements may be made by. the Minister Exchange of 

with holders of$ecurities for the exchange of their securi- securities. 

ties either op. or hefore maturity and either with or without 
any further payment for such other securities as the 
Minister may determine and the provisions of this Act 
shaH apply to those other securities as if they were issued 
to effect the raising of a loan under this Act. 
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, '.(2) Any arrangements made for the exchange of 
'securities under this section may provide for the rriaking 
of payments to holders, of securities, exchanged and aU 
such payments and all other expenses of the exchange 
shall be met out of the surplus if any, created by the 
exchange in any sinking fund relating to the securities 
exchanged and if not so met, shall be a· charge on and 
payable, out of the . Consolidated Fund. 

Minister to det~rmi~e 8. All securities redeemed or., excha.nged in accordan:ce 
manner of cancellatlOn ··th th . . f tho A h 11 b 11' d 
and ~posal of WI e prOVISIOnS 0 ISct s a, e: Cance' ed an ',' 
secuntles. disposed of in such manner as tlleMinister may determine: 
Authority of 9. In respect of any loan raised '. under· this Act, the 
Minister to Minister may by deed on behalf of the goverllmellt-
execute deeds. (a) appoint a Registrar and provide for the estab-

lishment, maintenance and location of a register 
of any securities and for the extent to' which 
such register is to be conclusive of the title to 
those securities and of ahyother matter; , 

'General power 
of Minister 

(b) provide for the conversion of. registered securi­
ties into securities transferable by delivery and 
vice versa; , ' , 

(c) provide for the authentication of certificates 
relating to securities or of other documents; 

(d) appoint trustees of aJiy sinking fund andpro~de 
for the investment, management and apphca-

, tion of such sinking Plnd;- , 
(e) provide for the summoning· and 'c()nduct of 

meetings of holders of securities for the purpose 
of obtaining their consent to any proposed 
amendment to any deed executed under this 
section or for any other purpose; 

(f) amend with or without the consent of a meeting 
of the holders of securities any deed executed 
under this section; " ' '. . . 

(g) regulate generally or' authorise, the Registrar to 
regulate the management of the' loan and all 
matters in connection therewith._ 

10. In order to give full effect to the provisions of this· 
Act, the Minister may take any action or issue any order 
not specifically provided for herein, in relation to any, 
securities issued under this Act, save that any such acti()n 
or order shall not be inconsistent with the expressed()r 
implied intendment of this Act PI the terms and conditions: 
of any loan raised hereunder. . 
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11, Where any securities are issued for the raising of ~nister to 
any loan under this Act, the Minister shall lay before mform 
P Ii t 11 t d th d il 1 · th Parliament ar amen a repor s an 0 er eta s re ating to e f ·ti 

terms and conditions of such loan as soon as practicable ~s::~~n es 

after such issue and in any event not later than thirty days 
after such issue. If within any part of that period Parlia-
ment is not sitting, then the Minister shall lay the reports 
and other details within thirty days of the commencement 
of the next sitting of Parliament. 

12. The provisions of the Government Securities Act, Act No. 14 

1962 shall apply to securities jssued under this Act. °tf 19621 o app y. 

205 

13. The provisions of the General Loan and Stock Ch. 34. No. 1 and 

O d· d f h GIL 1 L 0 d' h 11 Ch. 34. No. 2 not r mance an 0 t e enera oca oan r mance s a to apply. 

not apply to securities issued under this Act. 

Passed in the House of Representatives this 17th day 
of November, 1967. 

G. R.LATOUR 
Clerk, House of Representatives 

Passed in the Senate this 22nd day of November, 1967. 

A. A. DARLINGTON 
Clerk of the Senate (Acting) 

GOVERNMENT PRINTERY, TRINIDAD, TRINIDAD AND TOBAGo-1967 


