
480 

OrdinanCI'R 
No. (l-HJ:i3. 
" 24.-10:;3. 

ComTOP,TIcp,mp,nk 

eh. 13. No. 3.J Bnlce Stephens Trust. 

v~ 
~ER 13. No.3. 

BRUOE STEPHENS TRUST. 

AN ORDINANOE TO OREATE A TRUST FUND TO BE KNOWN AS 
'fHE BRUOE STEPHENS TRUST AND TO PROVIDE FOR THE' 
APPOINTMENT OF' TRUSTEES OF SUOH FUND AND THE 
MANAGEMENT THEEEOF. 

[13th AP1'il, 1933.] 

WHEREAS JOHN W AL.KER S'fEPHENS lately of this Oolony has 
expressed the desire to set apart certain of his property in 
trust for the benefit of the persons and for 'the objectshe;rein- I 

, after in this Ordinance specified: 

AND WHEREAS a considerable portion of such property us 
afmesaid consists of shares held by the, said John '\¥ alkel: " 

" Stephens or, his n,ominees in Les Lilas Jjmited and it is desintble . 
to provjde 'for the transfer of such shares and the property of ' 

·the Uompaliy to the rp~ustecs and for the subsequerrVdissolution ' 
of the Oompany: ' . 

AND WHEltlnAs.it is 'also desirable that such trust should he 
croated by Ordinance, and that the. terms of the trust a.s 

"approved by the said Jplm vVallmr Stephens should be included 
in such Ordinance: ' 

BE IT ENAOTED by the Governor of Trinidad and Tobago 
with the advice and consent of the J...Jegislative Oouncil thereof 
as follows :--

Ahort, title. 1. This Ordinance may be cited as the Bn1.ce Stephens Trust 
Ordinance. 
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2. In this Ordinance-
"the Donor" means the said J o11n ,Valker Stephens 

and for the purposes of section 3 slmll inclnde his executor,s 
or administrators; 

"the Bruce Stephens Trust," hereinafter referred to aR 
"the Trust," shall consist of and mean and include the 
property, moneys and other assets . referred to in sectiOl1Fl :i 
and 7; 

"the Trustees" means the persons for the time being 
appointed to be Trustees in accordance with section 8; 

" the Oompany" means Les Lilas Limited, a Oompany 
incorporated in the Oolony under the provisions of the 
Oompanies Ordinance. 
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Interpret:<. 
tion, 

3. (1) As soon as practicable after the commencement of TrallRfer of 
. ' shareS of the 

thIS Ordmance the Donor shall transfer 01' cause to be transferred COll1p~my to 

into the names of the Trustees the whole of the shares standing the Tl1lstees, 

in his name or in the name or names of nominees in his behalf 
in the Oompany. ,. 

(2) Upon the transfer of such shares as aforesaid and Vesting of 

f , 1 d f ' , 1 f 11 '1 d 1 property of rom t Ie ate 0 reglStratl~n ,t le~eo; a lea an persona the COlll1JlLllY 

property of whatsoever descnptIOn mthe Oolony then held by ~ll the (101011y 

and vested in the Oompany shall notwithstanding any provisions ;~ll'~~~ees, 
of the Real Property Ordinance or any other Ordinance be held 
by and vested in the Trustees for the same estates and interests 
:1S and to the extent to which the same were respectively 
previously held by or vested in the Oompany subject to any 
encumbrances, estates, interests, rights or easements (if any) 
then affecting the same. 

'rhe Registrar General shall endorse a memorial of such 
vesting on the certificate of' title of every parcel 6f land held 
by ~he Oompany under the provisi9ns of the Heal Property. 
Ol'dmance. . . ': . 

, (3) The Oompany shall execute all deeds and such other Transfer of 

Jnstruments as. may be. ne?essary for transferring and effecting ~~~~~l'ty of 

1)he transfer to and vestmg 1ll the Trustees of all real and personal the COJII p:my 

property situate outside the Oolony of whatsoever description ~'l~~t~es . 
. and wherever so situate held by and vestedin the Oompany for 
the same estates and interests as and to the extent to WhjcJl 
the same were respectively previously held by and vested j 11 

T,-n. 31 
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the Company, subject to any encumbrances, estates, interests. 
rights or easements (if any) then affecting the same. .-

4. Pending the transfer of the shares and other property 
of the Company. to the. Trustees as provided for, jl1 the last 
preceding section any income received by the Oompany in 
respect of such shares or other property shall be paid by the 
Company to the Trustees. 

Notice to 5. (1) Upon transfer of the shares of the Company to the 
creditors of 
Company and Trustees and within ~me month of the date of registration 
dissolution of thereof the Trustees shall by notice in the Royal Gazette require 
Company. creditors of the Company (if, any) to send in their claims in 

Indemnity to 
'l'l'ustees fj,nd 
o,ilicers of thc 
,Company. 

Any future 
property 
given by the' 
Donor to the 
Trustees to 
form part of 
the Trust. 

writing to the Trustees within one month of the date of such 
notice and upon the expiration of such period the Trustees 
shall out of moneys accruing to the Trust settle and discharge 
all claims in respect of which the Company is liable. 

(2) Upon application in writing by the" Trustees the 
Registrar General shall upon, production of such ev.idence as 
he may require that all claims and liabilities of t4e Oompany 
have been settled.\. and discharged' strike the :mime, of the 
Company off the' register .and, thereupon the domp'any shall 
be deemed to be dissolved. 

6. After the dissolution o( the Company, no action, suit, 
prosecution or other legal proceeding shall lie or be ip.stitutec1 
against any Trustee or director or officer of the Company in 
respect of any claim against the Company or against any 
director or officer 6f the Company as such for anything in good 
faith done, intended to he done or omitted to be done prioT 
to the date of dissolution. 

7. Any other real or personal property of whatsoever 
description and wheresoever situate that may from time to 
time hereafter be granted, conveyed, transferred or assigned 
by the Donor to the Trustees shall, subject to any encumbran~es, 
estates, interests, rights or easements (if any) then affect1l1g 
the same, be held by the Trustees as part of the Trust and be 
subject in all respects to the provisions of this Ordinance. 
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8. The Trustees shall consist of not more than six persons Tl'ustees-

nor less than three IJersons to be aIJpointed by the Governor Ap]1oill~ment, 
I. • • and reslgnu. 

in Oouncil by lllstrument under hIS hand: ProvIded that- tion. 

(a) during his lifetime the Donor shall be one of such 
Trustees; 

(b) the Trustees other than the Donor shall hold office 
for a period of three years from the date of their respective 
appointments but may be re-appointed by the Governor 
in Council; 

(0) any Trustee, other than the Donor, may at any time 
by order of the Governor in Council be removed from the 
office of Trustee, and from the date of such order the 
Trustee named therein shall cease to be a Trustee; 

(d) any Trustee may at any time resign his office by 
instrument in writing addressed to the Governor, and from 
the date of such instrument such Trustee shall cease to he 
a Trustee and the vacancy caused by such resignation 
shall thereupon be filled by the Governor in Oouncil. 

9. The'Trustees are hereby incorporated and may sue and be I!lCOrpOl'n.. 
'lIth f "Tl B St h T t " d 1 11 tlOll of Tl'lwt, suce une er e name 0 , 1e ruce ep ens rus an s la n,ud seal. 

have ,perpetual succession and an official seal which shall be 
officially and judicially Iioticed, and by instrllment under'such 
seal may sell, convey, lease, assign, demise or otherwise dispose 

"i of any land or any interest therein or any other property, and 
thc seal shall be authenticated by the signature of the 
Ohairman of the Trustees and one other Trustee, 

10. The Trustees shall at such times as they in their absolute Investment of 
discretion think fit realise any of the property of the Trust 'Crust Funds, 

and Te-invest the moneys arising from such realisation in sueh 
securities of whatever nature as they in their absolute discretion 
think fit. 

11. If and as long as any property of the Trust consists of Trustees' 

hmd the Trustees shall manage or superintend the manaO'e- powers of t ' ' b 1l1n.llugelllen ' 
ment of such land with full power to appoint and pay a manager of land. 

and other persons for the management, cultivation or main­
tenance of such land or any part thereof either in its existing 
fo~m of cultivation or plantation or otherwise and may do [Lll 

thll1gs lJAeclful or requisite for the development, preservation or 
31 (2) 
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majntenance of such land, including t,he power to lease the whole 
or anv part of the same for any purpose and to accept surrenders 
of su~h leases as they in their absolute discretion think fit, and 
any expenses incurred in the exercise of the powers herehl 
contained shall be charged against the income of the Trust. 

12. (1) The Trustees shall establish :a Reserve Fund anc1 
shall pay into it at the expiration of each financial year not 
less than one-fifth of the income of the Trust received by them 
during the preceding financial year. 

(2) Separate accounts of the Reserve Fund shall be 
kept and such Reserve Fund shall be utilised firstly in making 
good any loss by realisation of any of the property of the Trust, 
and secondly, with the consent of the majority of the Trustees, 
in providing moneys for expenditure of any extraordinary 
nature which may be necessary or .desirable in carrying 011t 

the objects of the Trust. 

(3) All moneys accruing to the Reserve Fund and not 
for the time being required by the Trustees for the purposes 
specified in the preceding subsection may from time to time 
be invested by the Trustees in accordance with the 'provisions 
of section 10, and the interest accruing 'from any such invest­
ments shall be credited to the Trust.' 

tiL rehe financial year of the Trust shall be the cahmcbr yCal' 
ending on the 30th of June in each year. 

14, (1) The Ohairman of the Trustees shall be such one of 
the Trustees as may from time to time be nominated by the 
Governor in Oouncil, and such Ohairman shall have a castillg 
as well as a deliberative vote. ' 

(2) Three Trustees shall constitute the quorum neeessary 
to constitute a meeting of the Trustees .. 

(3) In the absence of the Ohairman the Trustees sllall 
appoint one of their number to act as Ohairman of any meeting. 

15. The Trustees' shall keep or cause to be kept minutes of 
the proceedings of all meetings of the Trustees; 
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16. (1) Subject to the provisions of the next succeeding Secretary to 

subsection the Trustees may appoint a Secretary or an Assistant the Trust. 

Secretary to the Trust who shall receive such remuneration 
as the ~Crustees shall think fit, but no Trustee appointed aT 

acting as Secretary or Assistant Secretary shall receive any 
remuneration for his services. 

(2) Miss Olive Kelshall of Port-of-Spain shall be the 
Secretary to the Trust and shall subj ect as hereinafter provided 
continue to he such Secretary during her lifetime and shall be 

. paid by the Trustees a salary at the rate of not less than $720 
per annum during such time as she shall be Secretary to the 
'llrust: Provided that 

(a) at any time she may resign the office of Secretary 
to the Trust; 
• (b) if at any time in the opinion of the Governor in 
Oouncil she has become incompetent or unable to cauy 
out the duties of her office or has been guilty of such 
conduct as renders it desirable that she shall cease to be 
such Secretary, the Governor in' Oouncil may order that 
she shall cease to be such Secretary and thereupon the 
Trustees may appoint some other person to be Secreliary 
to the Trust. 

(3) Upon resignation of the office of Secretary to the 
rrrust the Trustees may if in their opinion the said Miss Olive 
Kelshall has ia,ithfully and diligently performed the duties of 
Secretary to the Trust for a period of not less than five yearl:l 
grant to her an annual pension of $480 pel: annum pSJyable out, 
of the income of the Trust. 

17. Oat of the income arising from the Trust the Trustees Reservation 

shall pay to the Donor during his lifetime such sum or sums ofillCO?~e to 
" ' DOllOl'lf 

~ot exceedmg III the whole the annual sum of $2,400 as he may l'cquil'cu. 

from time to time require to be paid to him. 

18. Subj ect to the provisions of sections 16 and 17 the Trustees ObjecL~ of ths 

shall a~ply' the income arising from the Trust in carrying out Tl'UBt, 

the obJects specified in the Schedule to this Ordinance: 
.Prov~ded that the Trustees or any relative of any 'rrustee within Schodule. 

the ~l:st 01' second degree of consangllinity and any person not 
domICIled or resident in the British West Indies or in British 
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Guiana shall be excluded from receiving any benefit under the 
Trust. 

19. The Governor in Oouncil may at the request of the 
Trustees by order published in the Royctl Gazette add to, vary or 
limit the objects of the Trust as set out in the Schedule to this 
Ordinance. 

20. The Trustees shall furnish to the Governor as soon as 
possible after .the expiration of each financial year a report 
upon the administration of the Trust· together with a balance 
sheet and statement of the revenue and expenditure of the 
Trust duly audited by the Government Auditor. 

21. No Trustee shall incur any personal liability for any loss 
01' damage occasioned by any act or omission in the adminis­
tration of the Trust unless such loss or damage be occasioned 
by an intentionally wrongful act or omission on his part. 

22. Notwithstanding. anything contained in the Stamp Duty 
Ordinance or the Registrar General Ordinance any instruments 
necessary, for transferring to or vesting any property in the 
Trustees upon which or in respect of which stamp duties or 
l'egistmtion fees are payable to the Government shall· be 
exempt from the payment of such stamp duties or registration 
fees. 

23. Notwithstanding anything contained in the Income Tax 
Ordinance the income of the Trust shall be wholly exempt from 
payment of any income tax. 
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SCHEDULE. 

Objects of the Bruce Stephens Trust. 

1. Distress. 
'1'0 ac:sir:;t in the relief of thor:;e in distress, either by. maintenance 111 

institutions, in homes, or by gifts in money or kind. 

II. Oonvc~le8cence. 

'1'0 assist in providing for convalescence of persons recovering from illner;s 
or cwcident or overwork, either by maintenance in institutions, in homes, 
or by giftti in money or kind. 

III. Surgioal Aiel. 
~'0 assist in providing artifieia.1limbs, artificial eyes, spectacles and lenties, 

trusses, surgical boots, elastic stockings, crutches, and such like surgical 
requirements to those in need. 

IV. NU1'sing. 
To H.Hsist in providing for qllalified nursing and matcIllity aSr:JistancG fur 

those in need, cither in institutions, or in homes. 

V. Dispensa1'ies. 
'1'0 (tslli::;t in providing medical, surgical and dental relief to tlw::Je whose 

income ill inadequate to meet the ordinary charges for meclicctl, surgieal or 
dental attenelance. 

VI. Ohild TV elfcv/'c and Mothercraft, 
'1'0 <1.tlsi;;i, in pToviding for instruction anel demonstration of the princi},leH 

or ehilcl welfareanel mothercraft either by the provision of institutions, of 
eq uiprncnt or of staff. 

VII. Day Nurseries. 
'1'0 a881st in providing, equipping and maintaining day nurseries for the 

(Jarc of'infunt8 and children. 

VIII. Blind, Dectj, Dumb and 01'ipplecl . 
. '1'0 aS8ist in providing maintenance for the blind, deaf, dumb and crjPIJlelL 

either ill institutions, iil homes or by gifts in money or kind. 
'1'0 ai:!i:li8t ill educating blind people. 

IX. Education. 
, '1'0 a.ssist in the edu.cation of necessitous persons in traclc or handiemfL 

either by assisting the establishment of institutions or by exhibitions, 
scholarships or grants-in-aiel. 

X. Recreation. 
To assist in providing anelequipping open spaces as public recreation 

grounds and parks and to assist in organized holiday entertainments and 
recreations. 

(Section 18.) 
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XI. Housing. 
To assist in providing better housing for persons in receipt of incomes of 

less than $4:80 a year either by providing capital at low rates of interest or 
by grants-in-aid. 

XII. Administration. 
To provide buildings, staff, equipment, and other facilities necessary for 

the administration and for the management, accounting and aUditing of the 
Trust . 


