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CHAPTER 71:41
GOVERNMENT SAVINGS BONDS ACT
8 of 1962. An Act to authorise the Issue of Savings Bonds and to declare
the terms and conditions applicable thereto and to
provide for the rights and securities of the holders thereof.
Commencement. [27TH AUGUST 1962]
Short title. 1. This Act may be cited as the Government Savings

Interpretation.
[11 of 1988
14 of 1995

10 of 2016

10 of 2021].
Part A.
Schedule.

Ch. 79:02.

Ch. 79:09.

Tax free
housing bonds.
[11 of 1988].

Tax Free
Housing
Development
Corporation
Housing Bonds.
[20 of 2019].

Bonds Act.

2. In this Act—

“bonds” means the bonds authorised to be issued under this Act,
the types of which are set out in Part A of the Schedule;

“Central Bank” means the Central Bank of Trinidad and Tobago
established under the Central Bank Act;

“financial institution” means a financial institution licensed
under the Financial Institutions Act;

“Fiscal Agent” means—
(a) the Central Bank;
(b) afinancial institution designated by the Minister;
“TT” means Trinidad and Tobago;
“value” means in relation to a bond the value of the bond when it
is first issued.

2A. The proceeds of sale of tax free housing bonds issued
under this Act shall be applied solely for the provision of
mortgages to individuals for the purchase of houses where the
cost of construction together with the cost of the land does not
exceed two hundred and fifty thousand dollars.

2B. Notwithstanding section 2A, the proceeds of the sale of
tax free Housing Development Corporation Housing Bonds
issued under this Act shall be applied solely for the purpose of the
purchase of houses from the Housing Development Corporation
by individuals.

www.agla.gov.tt
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3. (1) The Minister may issue transferable or non-transferable Power of
. . . . Minister to
bonds in TT currency or in a foreign currency not exceeding— issue or

(a) a total value of three billion TT dollars g;cv?gg;c’;ond&

(TT$3,000,000,000) or the equivalent thereof in [150%//11993823

a foreign currency in such denominations as 10 of2016
may be prescribed and in such further sums as 2) &f %8%?].
may be required to defray the expenses of the

issue of the bonds; or

(b) such other sums as may from time to time be
specified by resolution passed by both Houses
of Parliament.

(2) The Minister may exchange or replace a bond of
equal value for any bond which is mutilated, destroyed, stolen or
lost upon such terms and conditions as he may consider fit.

4. Notwithstanding anything contained herein to the Transferability
contrary, but subject to the prescribed limitation on the value in 32:@%‘?‘1‘“ o
bonds that may be purchased or held by a person, where in the [ °f 1931
administration of the estate of a deceased holder thereof, the
property in bonds is transferred by the personal representative of
such deceased holder to the person entitled thereto, the
Investment Division of the Treasury may, on receipt of proper
authority to do so, alter the register of bonds accordingly, and
thereafter payment of the encashment value of the bonds may be
made to the person entitled thereto.

5. The principal moneys and interest represented by the said Payment of
principal and

bond are hereby charged upon and shall be payable out of the inerest.
Consolidated Fund.

6. (1) A bond shall bear interest at the rate and computed Rate of
in the manner to be prescribed. l[rlliteroefs t1'995].

(2) No bond shall bear any further interest on the principal Time limit for
. . the bearing of
moneys after a period of twelve years from the date of issue. interest.

(2A) A bond shall be deemed to be duly encashed and
the interest thereon to be duly paid where the relevant sum is
credited to the account of the holder at the financial institution
specified by him.

UNOFFICGIAL
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Encashment of
bonds.

Fiscal Agent.
[14 of 1995].

Receipts
exempt from
stamp duty.
[5 of 1965].
Ch. 76:01.

Regulations.
[10 of 2016
9 of 2020

10 of 2021].

Part B.
Schedule.

General Loan
and Stock Act
and General
Local Loan Act
not to apply to
bonds.

(3) A bond may be encashed at any time by presenting
the same at the office of the Comptroller of Accounts or at such
other places as the Minister may from time to time prescribe.

6A. (1) A Fiscal Agent—
(a) may sell bonds; and
(b) shall keep a Register of holders of bonds.

(2) A Fiscal Agent thereunto authorised shall
promptly pay —
(a) the interest on a bond when due;
(b) the principal sum at maturity.

(3) A bond shall be deemed to be duly encashed and the
interest thereon to be duly paid where the relevant sum is credited to
the account of the holder at the financial institution specified by him.

7. Notwithstanding anything contained in the Stamp Duty
Act, any receipt which may be required on the encashment of a
bond shall be exempt from stamp duty.

8. (1) The Minister may make Regulations for the carrying
out of the purposes of the Act including—

(a) denomination of bonds;
(b) rates of interest;
(ba) transfer of bonds;
(c) methods of encashment;
(d) forms, issue, and recording of such bonds;
(e) method of holding bonds; and
(f) the currency of the bonds.

(2) The Regulations prescribed under this Act shall
apply in respect of a particular type of bonds in the manner set
out in Part B of the Schedule.

(3) The Minister may amend the Schedule to the Act
by Regulations.

9. The General Loan and Stock Act and the General Local
Loan Act shall not apply in relation to the bonds.

www.laws.gov.tt
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SCHEDULE

PART A
TYPES OF BONDS

. Government Savings Bonds.

. National Tax Free Savings Bonds.

. Tax Free Housing Bonds.

. National Savings Bonds.

. Housing Development Corporation Housing Bonds.

PART B

Chap. 71:41 7
Sections 2 and 8.
[10 of 2016
20 of 2019].

REGULATIONS APPLICABLE TO TYPES OF BONDS

Regulations

. Government

Savings Bonds
Regulations

. National Tax Free

Savings Bonds
Regulations

. Tax Free Housing

Bonds Regulations

. Tax Free Housing

Development Corporation
Housing Bonds Regulations

Type of Bonds

Government
Savings Bonds

National Tax Free
Savings Bonds

Tax Free Housing
Bonds

Tax Free Housing
Development
Corporation
Housing Bonds
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GOVERNMENT SAVINGS BONDS REGULATIONS

ARRANGEMENT OF REGULATIONS

REGULATION
1. Citation.
2. Interpretation.
3. Purchasers of bonds.

i N

10.
11.
12.
13.

Payment of bonds.

Joint holders.

Purchase on behalf of beneficiaries.
Minors as holders.

Children as holders.

Purchase by Trustees.

Sale and encashment.
Manner of purchase.
Issue date.

Manner of delivery.

Limit on purchase.

Payment on redemption of bonds.
Mutilated, destroyed, lost or stolen.
Description of bonds.

Register of bonds.

Denominations.

Payment of interest.

Penalty.

SCHEDULE.
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GOVERNMENT SAVINGS BONDS REGULATIONS ?54}1996622-

made under section 8 115/1964].

1. These Regulations may be cited as the Government Citation.
Savings Bonds Regulations.

2. In these Regulations— Interpretation.
“child” means a person who has not attained the age of seven

years;
“Issuing Officer” means a person authorised by the Minister to

issue bonds;

“minor” means a person who has attained the age of seven years
but has not attained the age of seventeen years;

“person” includes Friendly Societies, Credit Unions, Trust
Funds, Trade Unions and any other bodies as the Minister
may approve.

3. (1) Any person not being a bank or Company registered Purchasers of
ondas.

under the Companies Act may purchase and hold a bond. [115/1964].
Ch. 81:01.

(2) Payment on encashment of bonds shall be in the Paymentof
currency of Trinidad and Tobago. bonds.

(3) Except in accordance with these Regulations a child
may not purchase or hold a bond.

(4) Any person may purchase a bond on behalf of any Joint holders.
other person.

(5) Where a bond is purchased for a beneficiary — Purchase on
.. . behalf of
(a) the name of the beneficiary shall be written beneficiaries.
thereon;

(b) the bond may be delivered to the purchaser if he
so desires; or

(c) the bond may be delivered to the beneficiary if
the purchaser so desires.

*Post Independence Government Notice.

UNGOFFITIAL
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(6) Subject to this regulation a bond may be registered
in the joint names of not more than two persons.

(7) A bond so registered may be expressed to be
encashable on the signature of either of the parties and when
so expressed is encashable on the signature of either party or
both parties.

(8) Notwithstanding that a bond is so encashable the
property in the bond shall, on the death of one of the parties
thereto, pass to the survivor and, on production of the certificate
of the death of the party issued by the lawful authority, payment
of the encashment value of the bond may be made to the survivor
in accordance with these Regulations.

Minors as (9) A bond may be registered —
(a) in the joint names of a minor and any other person;
(b) in the joint names of a minor and a guardian;
(c) in the joint names of a minor and a trustee;
(d) in the name of a minor only,

and is encashable on the signature of any one party.

Children as (10) A bond may be registered —

(a) in the joint names of a child and any other
person not being another child or minor;
(b) in the joint names of a child and a guardian;
(c) in the joint names of a child and a trustee,
but shall be encashed on the signature of the other person only.

%;f?;:f by 4. (1) Where bonds are purchased by a trustee or trustees
' on behalf of a Society or Body the name of the Society or Body
as the holder of the bonds shall be specified and inserted on the

face of the bond.

(2) Where bonds are purchased by corporate trustees the
name of the beneficiary as holder shall be specified and inserted
on the face of the bond.
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5. (1) Bonds may be sold or encashed at— Sale and

(a) all Revenue Offices (formerly Warden’s Offices);
(b) scheduled Post Offices;
(c) Commercial Banks.

(2) Bonds may be bought upon application either—
(a) in person; or
(b) by mail.

(3) The issue date of a bond shall be the first day of the
month and year in which payment for the bond is received at an
office of issue.

(4) Where a bond is purchased upon application by mail
it shall be deemed to be duly delivered, if posted, to the address
in Trinidad and Tobago as named by the purchaser.

6. (1) A person shall not purchase or hold more than the
value of $25,000.00 in bonds.

(2) Notwithstanding subregulation (1), Friendly
Societies, Credit Unions, Trust Funds, Trade Unions and such
other bodies as the Minister approves as a person for the purpose
of these Regulations may purchase or hold up to the value of
$100,000 in bonds.

7. (1) Payments shall be made at the offices mentioned in
regulation 5(1) upon presentation and surrender of the bond by a
registered holder or a duly authorised agent.

(2) A registered holder of a bond shall identify himself
to the satisfaction of the payer as the registered holder thereof.

(3) A registered holder shall sign the bond in the space
provided.

(4) Each bond shall be stamped with the word “paid” by
the payer.

(5) Where payment is made in accordance with
regulation 3(8), the encashed bond bearing the signature of the
survivor and the number of the death certificate of the deceased

encashment.

Manner of
purchase.

Issue date.

Manner of
delivery.

Limit on
purchase.
[4/1962].

Payment on
redemption of
bonds.
[115/1964].
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registered joint holder shall be sent by registered post to the
Investment Division by the person in charge of the office making
the payment and shall be kept as part of the records of the
Investment Division.

Mutilated, 8. (1) A substituted bond may be issued or payment obtained
destroyed 105t by the identification of the bond in the discretion of the Minister.

(2) Notwithstanding subregulation (1), the registered
holder of a mutilated, destroyed, lost or stolen bond shall furnish
a statutory declaration to that effect to the satisfaction of the
Comptroller of Accounts.

(3) Within twenty-one days of the mutilation, loss,
destruction or theft of a bond the registered holder thereof shall
notify the Investment Division of the Treasury, Comptroller of
Accounts Department, Treasury Building, Port-of-Spain of the
mutilation, loss, destruction or theft, as the case may be.

Description of 9. (1) Each bond shall bear the facsimile signature of the
bonds. Permanent Secretary of the Ministry of Finance and the facsimile
signature of the Comptroller of Accounts.

(2) On the face of each the issuing officer shall record —

(a) the name of the holder with or without the name
of a beneficiary in block letters;

(b) the address;

(c) the date of issue;

(d) the stamp of the office of issue, signed or
initialled by him.

(3) Every bond shall bear a printed serial number on the
face thereof.

(4) Every bond shall bear the words in block letters “not
transferable”.

(5) The issuing officer shall record on the counterfoil of
each bond—

(a) the name of the holder;
(b) the address of the holder;
(c) the date of issue or sale;
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(d) the office of issue or sale;

(e) the date of birth of child or minor, as the case
may be.

(6) At the time of encashment there shall be recorded on
each bond —
(a) the encashed value;
(b) the date of encashment;
(c) the signature of the holder or holders;

(d) the stamp of the office of encashment signed or
initialled by the payer.

10. The Investment Division shall keep a register of bonds Register of
and record therein— bonds.

(a) number of bonds issued;

(b) value of bonds issued;

(c) name of registered holders;
(d) address of registered holder;
(e) name of beneficiary, if any;
(f) address of beneficiary, if any;
(g) date of birth of beneficiary, if a child;
(h) date of sale;

(i) date of encashment;

(j) office of issue; and

(k) encashed value.

11. Bonds shall be in the denominations of $10, $20, $50, Denominations.
$100, $500, $1,000 and $5,000.

12. (1) Interest shall accrue on bonds at the end of each six- Eﬁzggﬁ of
month period but shall be paid only when the bonds are encashed. '

(2) The encashment values shall be computed in
accordance with the Table given in the Schedule. Schedule.

13. A person who acts in contravention of these Regulations Penalty.
is liable on summary conviction to a penalty of one hundred and
fifty dollars.

UNGOFFITIAL
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NATIONAL TAX FREE SAVINGS BONDS REGULATIONS

ARRANGEMENT OF REGULATIONS

REGULATION

1. Citation.
Purchasing and holding of bonds.
(Repealed by Act No. 14 of 1995).
Maturity of bonds.
Issue date.
Substituted bond.
Particulars on bond.

Denominations.

O 0 9 N bW

Maturity and interest.

_
e

Penalty.
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alé/fl%;i NATIONAL TAX FREE SAVINGS BONDS REGULATIONS

O

2 of 2015]. made under section 8

Citation. 1. These Regulations may be cited as the National Tax Free
Savings Bonds Regulations.

Purchasing and 2. (1) Bonds may be purchased and held by private

holding of . .. . . . Y

bonds. individuals and approved non-profit making organisations

[40f 19921 and charitable institutions resident in Trinidad and Tobago for
tax purposes.

(2) A person may not purchase or hold more than the
value of $500,000 in bonds.
3. (Repealed by Act No. 14 of 1995).
It\)/lat(lilrity of 4. Bonds may not be encashed before maturity and payment
ones on maturity of bonds shall be in the currency of Trinidad
and Tobago.

Issue date. 5. The issue date of the bond shall be the date of purchase.
The date of purchase shall be the date on which the payment for
the bond is received at the Central Bank of Trinidad and Tobago.

ggg(sitituted 6. (1) In the event that a bond is mutilated, destroyed, lost

Particulars on
bond.

or stolen, a substituted bond may be issued or payment obtained
by the identification of the bond in the discretion of the Minister.

(2) Notwithstanding subregulation (1), the registered
holder of a mutilated, destroyed, lost or stolen bond shall furnish
a statutory declaration to that effect to the satisfaction of the
Central Bank of Trinidad and Tobago.

(3) Within twenty-one days of the mutilation, loss,
destruction or theft of a bond the registered holder shall notify
the Central Bank of Trinidad and Tobago, St. Vincent Street,
Port-of-Spain of the mutilation, loss, destruction or theft as the
case may be.

7. (1) Each bond shall bear the facsimile signature of the
Minister of Finance and an authorised signature of the Central
Bank of Trinidad and Tobago.

www.agla.gov.tt
www.laws.gov.tt
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(2) On the face of each bond shall be recorded —
(a) the name of the holder in block letters;
(b) the address of the holder;
(c¢) the date of issue.

(3) Every bond shall bear a printed serial number on the
face thereof.

(4) Every bond shall bear the words in block letters
“not transferable”.

8. Bonds shall be in the denominations of $50, $100, $500, Denominations.
$1,000, $2,000 and $5,000.

9. Bonds shall have a maturity of five, seven and ten years Maturity and
and interest shall be paid annually at the rate of one, two and l[ﬂtf,rfe?ggz
three per cent respectively, commencing with the year in which " °f2015!
the bond is purchased and ending with the year in which the

bond matures.

10. A person who acts in contravention of these Regulations Penalty.
is liable on summary conviction to a penalty of fifty dollars.

RESOLUTIONS

made under section 3(1)(b)

By resolution under section 3(1)(b) published respectively in the
statutory instruments specified below the Minister has from time
to time been authorised to issue non-transferable bonds not
exceeding in each case the following maximum sums:
(a) one hundred million dollars ($100,000,000)—
LN 50/1982;

(b) three hundred million dollars ($300,000,000) —
LN 103/1983;

(c) five hundred million dollars ($500,000,000)—
LN 33/1997.

*See Note on page 2.
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TAX FREE HOUSING BONDS REGULATIONS

ARRANGEMENT OF REGULATIONS

REGULATION

1. Citation.
2. Purchasing and holding of bonds.
3. Exclusive agent.
4. Maturity of bonds.
5. Issue date.
6. Substituted bond.
7. Particulars on bond.
8. Denominations.
9. Payment of interest.

10. Rate of interest.

11. Penalty.
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TAX FREE HOUSING BONDS REGULATIONS

made under section 8

1. These Regulations may be cited as the Tax Free Housing
Bonds Regulations.

2. Bonds may be held by private individuals and approved
non-profit making organisations and charitable institutions
resident in Trinidad and Tobago for tax purposes.

3. The Central Bank of Trinidad and Tobago (hereinafter
referred to as: “the Central Bank™) shall be the sole and exclusive
agent for the bonds and shall maintain a register of holders.

4. Bonds may not be encashed before maturity and
payment on maturity of bonds shall be in the currency of Trinidad
and Tobago.

5. (1) The issue date of the bond shall be the date of purchase.

(2) The date of purchase shall be the date on which the
payment for the bond is received at the Central Bank.

6. (1) In the event that a bond is mutilated, destroyed, lost
or stolen, a substituted bond may be issued or payment obtained
by the identification of the bond in the discretion of the Minister.

(2) Notwithstanding subregulation (1), the registered
holder of a mutilated, destroyed, lost or stolen bond shall furnish
a statutory declaration to that effect to the satisfaction of the
Central Bank.

(3) Within twenty-one days of the mutilation, destruction,
loss or theft of a bond the registered holder shall notify the Central
Bank, Eric Williams Plaza, Independence Square, Port-of-Spain of
the mutilation, destruction, loss or theft as the case may be.

7. (1) Every bond shall bear the facsimile signature of the
Minister and an authorised signature of the Central Bank.

[Subsidiary]
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(2) On the face of each bond shall be recorded —
(a) the name of the holder in block letters;
(b) the address of the holder;
(c¢) the date of issue.

(3) Every bond shall bear a printed serial number on the
face thereof.

(4) Every bond shall bear the words in block letters “not
transferable”.

8. Bonds shall be in the denominations of $100, $500,
$1,000, $2,000 and $5,000.

9. Interest shall be paid annually one, two, three, four, five,
six and seven years after the purchase date of the bond.

10. A bond shall bear interest at the rate specified on the face
of the bond at the issue date.

11. A person who acts in contravention of these Regulations

is liable on summary conviction to a penalty of five hundred
dollars.






