TRINIDAD axp TOBAGO.

No. Ll .—1921,

T ASSENT,

W et

Aeting  Gozvernor,

AR :
T /7~SLpf‘Lmbm 1921,

> AN ORDINA\IC‘E to amend - the. Acmoultuml Credit
Societies Oldlnancp ‘1<)1o

[ /7 September, 1921.)

I it enacled by the Governor.of Trinidad -and Tobago
with the advice and consent of the Liegislative Council
thereof as follows :—

1. This Ordinance may be cited as the .Agricultural shorstitieand
Credit Societies (Amendment) Ordinance, 1921, and covstuction
-shall be read as one with the Agricultural Credit

Societies O;dm’mco 1915, hereinafter called the Principal ord. s0-1915,

Ordinar nee.

2. In section’ 6 of the Principal Ordinance, in Amendaon
lieu of the words. “ Ward Union” shall be read the Prmsipal ora.
word “County.”

[Price 6d.]
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Advances by 3. Section 12 of the Principal Ordinance is hereby
ecelver-

Genoral. repealed, and in licu thereof shall be read the following :—

12. Tt shall be lawful for the Receiver-Generalon
the order of the Governor, from time to time
to make advances by wayof loan to any
registered Credit Soclety applylnrf for the

same. =
Loumeto 4. Section 13 of the Principal Oldmance is hereby
“general repealed, and in lieu thereof shall be read .the: followmcr —
. 13. The following provisions shall apply to loans
granted in the manner set f01th in.ghe last

precedmo section :(— L
Provisions aa (a.) The amount of the loan or loans, to any

one Credit Society shall be 1n the
discretion of the Grovernor; :

(5.) All lcans shall be for not less than
twelve months and- subject to any
renewal which may be permitted .by
the Governor;

(c.) The Governor shall have power, on

being satisfied that there is good and

sufficient reason therefor, to Gall in a

loan at any time, and in the event of

non - payment the Attorney-General

, may take proceedings in accordance
Ord, 9—1913. with the Crown Suits Ordinance, 1913

(d.) All loans shall bear interest at such
rate, payable half-yearly, as ‘the
- Governor may from time totimedecide;

(e.) All loans shall be made on the joint

and several liability of the Trustees
~and every member of the Credit

Society; .

() The Trustees on behalf of all the
members of the Credit Society shall
enter into an agreement for the repay-
ment of the loan and the payment of
the interest thereon in the form set
out in Schedule IV to this Ordinance.
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8. Scction 14 of the Principal Ordinance is hereby Loansfrom

t
repealed, and in lieu thereof shall be read the following i— Srees

14.—(1.) It shall be unlawful for any registered
Credit Society which has contracted a loan
under section 12 of this Ordinance t> borrow
from private sources without the consent of the
Governor.

Any member of the Committee of any Credit
Society knowingly contravening this section.
shall be liable to a fine not exceeding £20.

(2.) The provisions of clauses (¢) and (f) of section
13 of this Ordinance shall apply to all loans
. from private sources.

6. Section” 15 of the Principal Ordinance is hereby Loanstobe
repealed, and in lieu thereof shall be read the following :— 2kplied foag:-

purposes only.

15. Tt shall be unlawful for the. Committee of any
registered Credit Society which has contracted
aloan under section 12 of this Ordinance to
allow any part of such loan to be applied to any
purposes but those incidental to agriculture.
Likewise it shall be unlawful for any member
of any Registered Credit Society who has
obtained a loan from such Society to apply any
part.of such loan to any purposes other than
those incidental to agriculture and the providing
of a residence for the applicant for such loan.
Any member of the Committee of any Credit
‘Society and any member of any Credit
Society knowingly contravening. thiz section
shall be liable to a fine not exceeding £20.

7. The Iollovvmg section shall be inserted as section -16a: Charge on
of the Principal Ordinance :— l’f;i,‘;lzfs and

security for

16a. A charge in the form in Schedule VI heretoand joante
executed as hereinafter -provided shall when
filed with the Registrar-General constitute a

good and effectual charge and security in favour
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Ord. 28—1913,
Ord. 14—19017, _

of & Credit Society making a loan, ou all canes,
rice, cocoa and other crops which shall ba grown
and become ready to bo reaped on the land
described in such charge, and also upon all
movable buildings oceupied by o member as a

-residence or for agricultural purposes and which

are described 18 such charge, whether crected or
to be erected and wherever situate, and upon all
live and dead stock of such member used for
agricultural purposes, but subject to any vent
which may then be due or which during the
continuance of such security 1nay hecomme due,

~and ﬁxxbdect also to the rights of any prior

mortgagee or incumbrancer under the Bills of
SaleOrdinance (No.63) or the Farmers’ Advances
Ordinance, 1913, or the Agricultural Produce
(Advances) Ordinance, 1917

A charge under this Ordinance shall nof
be deemed to be a bill of sale within the
meaning of the Bills of Sale Ordinance, No. 63,
or a contract within the meaning of the
Agricultural €ontracts Ordinance, \To 67, or
a C-OlltlllCt or metairie contract within the
meaning of the Tobago Metairie Ordinance, No.
310, or a mortgage under the Agricultural
Produce (Advances) Ordinance, 1917,

A charge shall not be deemed to affect thetitle
to land, but every purchaser of land the canes,
rice, cocoa, crops or buildings upon which is or
are affected by a charge dulv filed under the
plovmom hereof shall be deemed Lo have notice
of any such charge.

Exeeution and 8, The following section shall be 1nserted as section 16b
o charge, . Of t he Principal Oldmauoe e

16b.

A charge under this Ordinance shall be deemed
to be dhly executed if signed in duplicate by the
wewbar executing the sawme in -the presence of
the Chairman and Secretary of the Society
making the loan,
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It saaH bs the dualy of such Scoratary forth-
\uoh to file one copy of the charge in the office
the Society and transmit the “other copy t9
thm Registrar-Greneral, who shall fileé the sams
and shall keep a book to be called the Re egister
Book of Agricultural Credit Societies’ Charges,
in which p‘mtloul/urq of all such charges received
bv hun shall be entered.

an; person shall be entitled to inspect the file
~ of chdrges in the office of a society and the file
~and 1eglster kept by the Registrar-General and
‘take bxtracts thetefrom on p: 1ymeut of a fee of
A sixpence.
8. The following section shall be 1nseitei as section 160 Penalty for

of the Principal Ordinance :— Qoali g yith
. . charged.

16¢. Any member who disposes of or deals with or
attempts to Jispose of or deal wibh any
property comprised in any tharge in fraud of
the ‘Society shill be liable to a penalty not
exceeding £50.

10. The following section shall be inserted as sectlon 16d mndorsation of

repayment of

of the Principal Oldlnance — Lo on oharge,

16d. As soon as the loan in respect of which a
charge under this Ordinance has been given has
been repaid, the Secretary of the Society shall
forthwith record.the same in the copy filed in
the office of the Society and shall notify the
Registrar-General, who shall endorse the copy
Cof the charge ﬁled in his office accordingly.

11. Section 17 of the Principal Ordinance is hersby Reportiy
repealed, and in lieu thereof shall be read the following :— W&o

17. The Governor may require any Warden to
enquire into and report on any application
under section 4 hereof, and on the working of
any registered Credit Society operating within’
his county,-and it.shall be the duaty of the
Warden and-of his officers to take all steps
necessary to enable such report to be made.
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Powers of 12. Section 18 of the Principal Ordinance is hereby
Audit. repealed, and in lieu thereof shall be read the followi ing :—

18. The accounts, vouchers, documents and funds of
any registered Credit Society shall be at all
times liable to inspection by the Auditor-
General or any person authorized by him either
at the Audit Office or at the office of the Society.

Espulsion of 18.—(1.) The Committee of any registered Credit Society
Society. may make an order (herein referred to as an
Order of Hxpulsion) excluding from the Society
any member who may becoine insoh ent, or be in
arrears of payments due by him to the Society -
or whose conduct or reputation threatens to
impair seriously the welfare of the Society:
provided always that such order of expulsmn
o shall not relieve a member from any indebted-
‘ ness to the Society at the time of his expulsion,
or deprive him of a right to any sums then duc
to him by the Society.

- (2.) Any member so excluded may appeal against
such order of expulsion to the mnext general
meeting of thevSociety, whose decision shall be
final.

Amendment of 125 Schedule IT to the Principal Ordinance is )1eleby
Sehedule IL. g mended as follows
(1) After the w 01d “Secretary’ in sub- Sectlon (2) of
Rule IT shall be inserted the following:—
All applications for Ipembelslnp shall be
submitted by - the Secretary to the
Committes of Managementbefore being
brought up at a gene’ml meeting.
(ii.) Paragraph (4) of rule 1I is hereby repealed.
(iii.) In lieu of the words “An Annual General
Meeting of the members of the Credit Society
shall be held in the month of August each year”
in Rule V ('b) shall be read the words :—
An annual general meeting of the members
of the Society shall be held in July or
August each year.
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(iv.) The following shall be m\orted at the end of
paragraph (b) of Rule V':

Provided that a speolal general meetmo
may by amajority of two-thirds of the
members present increase the total
amount of loans that may be contracted.

v.) Rule® No. IX is hereby amended by inserting

the following at the end of the first paragraph :—

(7) To file and transmit copies and record and
notify payments of charges. '

(vi.) In Rule XI, in lieu of the words ¢“Board of
Man&ooment” and “Board” shall be read the
Words “the Governor.”

15. In lieu of Form I in Schedule IIT to the Prmclpal Amendment of

Form 1 of

Ordinance.shall be read the following :— Seheduls TIT.

FORM 1.

FORM OF APPLICATION FOR MEMDERSHIPD.

To the .
AgricurLTursL CREDIT SOCIETY,

19
I the uiudersigned, hereby apply to Le admitbted a member of the above-
named Credit Society, and if accepted, agree to be bound by and observe all the
Rules and Regulations of the Credit Society. )

Stgnature of Applicant
(tn-full.)
Occupation
Address
Whether owner or renter of land
Amount of land ow ried 01 rented

Admitted a member of the above-named Credit Socieby this day of
192

Chazrman.

Secretary,
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Amendmentof 16, In lieu of Form IV in Schedule ITT of the Principal
- 7 . . o .
form IV of  Ordinance shall be substituted the following :—

FORM 1IV.

LOAN REPAYMENT CARD.

AGrRICULTURAL CREDIT SOCIETY,

Loan Repayment Card,
Registered Office: -

Hours :
: OFFICERS :

Name of Borrower:

Address:
~ REPAYMENTS
Dat Amount. Secretary’s
LoaNs. ate. Initials.
. $ c.
1. Amount Date granted I R A

Teim of Lioan
How to be repaid
Date when to be completed, 192 ¢

2. Amount Date granted
Term of Loan
How to be repaid
Date when t6 be completed 192

3. Amount Date granted
Term of Loan
How to be repaid
Date when to be completed 192

OByecTs oF THE CREDIT SOCIETY.
To assist members by Loans of money at a moderate rate of interest and to
raise money for this purpose on the combined security of all the members of the
Credib Society.

CONDITIONS OF BBORROWING.

‘That the borrowers shall be persons of good character.

That they shall be owners or occupiers of land and shall live in the district
in which the Credit Society operates.

That they shall apply the money borrowed for a specific purpose sanctioned
by the Committee.

That they shall give suchsecurity as the Commiktee may eonsider necessary.

That they shall be bound by the Rules and Regulaticns of the Credit Society.
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17. The following shall be inserted as Schedule VI to the Fom of

Principal Ordinance :—

SCHEDULE VI.

I (or we) hereby charge all (state nature of crop) which shall
be grown and become ready to be reaped prior to the day of
19 , upon (describe the land) and also all live and dead stock thereon (describe
stock) and all movable buildings thereon (describe buildings and location) with
the payment to the Credit Society on the day of
of the amount of % lent to me (or in the case of a charge by a surety to
A.B.) by the said Society with interest thereon at the rate of % per annum.

Passed in Council this second day of September,
in the year of Our Lord one thousand nine hundred and
twenty-one.

s

—,’_,»—"-!
/ trk of the Counctl.




