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' AN ORDINANCE to amend ·the~ Agricultural Ci:edit 
· Societies Ordina!1.ce, l!Jl5. · 

~ [ fl"= SepternbeT, 1921.] 

B E it enacted by the Governor. of Trinidad ·and Tobago 
with the advice ttnd consent of the Legislative Council 

thereof as follows :-

1. This Ordinance may be cited as tbo .Agricultural Shorttitie 11nd 
Credit Societies -(Amendment) Ordinauce, J 921, ancl con.struction. 

· shall ho road at~ one with the Agricultural Credit . 
Societies Ordinance, 1915, hereinafter called the Principal Ord. 30-Hll5. 
Ordinance. 

2. In section' 6 of the Principal 'Ordinanee, in .Amendnwnt 

lieU Of the WOl'clS · H W arcl U 11i0n" shall be rgad the r~h:bi!alfOrd. 
wor(i "County." 

[Prioe 6d.] 
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3.- Section 12 of the Principal Ordinance is hereby 
repealed, ap_d in lieu thereof shall be read the following :-

12. It shall be lawful for 'the Receiver-General on 
the order of the Governor, from time to time 
to inake advances by way ,of loan to any 
registered Credit Society - applying for the 
same. -' ------

Loa.!'s~o ~. Section lei of the Principal Ordinanc'e is hereby 
_,o\oCleties from 1 d d · 1' th f h 11 b d l -- f ··1·1 . '\general repea e , an 111 1eu · ereo s a e rea, , t 1e-~; () owmg :-

revenue. - _ -- _-_,.--::' ; ; -' 

Provisions as 
to loans. 

Ord. 9-1913. 

13. The following provisions shall• ap.ply;}o loans 
granted in the manner set forth il:i-~~~he _last 
preceding section :- _ 1:/•'\ 

(a.) The amount of the loan or loarls t'~r4J:iy 
one , Credit Society shall be in the 
discretion of th('l Governor ; 

(b.) All loans shall be for not less than 
twelve months and- subject to any 
rene1ml which may be permitted. by 
the Governor; - -

(c.) The Governor shall have power, on 
b~ing sa,tisfi.ed that there is goocl and 
sufficieht reason therefor, to call in a 
loan at any time, and in the event ·of 
non -payment the Attorney-General 

(cZ.) 

(e.) 

(f.) 

may take proceedings in accordance 
with the Cro-vvn Snits Ordinance, 1913; 
All loans shall bear intnrest at such 
rate, payable half-yearly, as ·the 
Governor may from time totimedecide; 

All loans shall be made on the joint 
and several liability of the Trustees 

. and e-very _ :tllember of the Credit 
Society; 
The Trustees on behalf of all the 
members of the Credit Society shall 
enter into an agreement for the repay­
ment of the loa.n and the payment of 
the interest thereon in the form set 
oll-t ip_ Schedule IV to this Ordinance. 
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5. Section 14 of the Princip1l Ordinance is hereby L'!aus from 

repealed, n,nd in lieu thereof sh::t,ll be rea:l the following :- ;~~:~!:. 

· 14.-(1.) It shall be unlawful for rmy registered 
Credit Society which has contracted a loan 
under section 1 '2. of this Ordinance tJ borrow 
froxp. priva,te sources without the consent of the 
Govenior. 

Any "I:nember of the Committee of any Credit 
Society knowingly contravening this· section. 
shall be liable to a fine not exceeding £'20. 

(2.) The provision~ of clauses (e) and (f) of section 
13 of this Ordinance shall apply to all loans 

·. from private sources. 
! ' 

6. Section~ 15 of the Principal Ordi1lance is hereby Loans to he 

repealed, and in lieu thereof shall be reiad the following:- ~~it~~~ltoagri-

15. It shall be unlawful for the. Committee of any 
registered Credit Society which has contracted 
a loan u_nder section 1'2 of this 01'dinance to 
allo'iv any part of such lon,n to b'e applied to any 
purposes but those incidental to agriculture. 
I...1ikewise it shall be unlawful for any member 
of. any Registeted Credit Society who has 
obtained a loan from such Society to apply ::my 
part.of s1;1ch loan to any purposes other than 
those incidental to agriculture and the providing 
of a residence for the app1icant for such loan. 
Any member of the Committee of any Credit 

. Society and ~my member of ·any Credit 
Society knowingly contravening. thi;:; section 
shall be liable to a fine not exceeding £'20. 

purposes only. 

7. ~rhe following ~ection shall be inserted as section -16ato~ar¥e on 

of the Principal Ordinance :- ~~~~1~fs aud 
security for 

16a. A charge in the form in Schedule VI hereto and Ioan to 
. . . member. 

executed as heremafter . provided sha,ll when 
. filed with .the Registrar-General cpnstitute a 
good and effectual charge and security in favour 
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of a Credit Society making a lo:-~,n, on ali c~l>nes, 
rice, Qocoa and othe~· crop;:; which shrLll b3 g!.'O\Yll 

n.nu become ready to bo re:tpd on the land 
described in sueh oharge, an.d nlso upon all 
movable buildings occupied by· n membor as a, 

·Tesidenoe or fen· agricultural purposes and whieh 
are described hi such charg~, \yhethe-r crectec1 or 
to be erected and wherever. situate, and upon all 
live lLnd dead stock of such member used for 
agricultural purposes, but subjedt to any rf'nt 
which may thei1 be due or \\·hieh. during tho 
eontinna.nce of such security may become due, 

'Ei.nd subject also to the rights of· any prior 
mortgagee or incumbrancer under the Bills of 
Sale Ordinance (I\ o. 63) or the J:i'armers' At}. vauc~s 
Ordinn,nce, 1913, or the Agricultnral Pro<luce 
(Advances) Ordiuancc, 1917 . 

. A charge .under this Ordinanc.:o shaH not 
be deemed to be a. bill of .sale within the 
meaning of the Bills of Sale Ordin[tnce, No. u3, 
or a contract \Yithin the meaning of the 
Agricultuml Contracts Ordinance, No. 67, or 
a contract or metairie contract within the 
meaning of the Tobago Metairie Ordinance, No. 
310, or a mortgtigo nncler the Agricultural 
Produce (Advances) Ordinrmce, 1017 . 

. A elu1.rge shaJl not be deemecl .to affect the"title 
to hmd, but every purchaser of lan(1 the canes, 
riee, eocoa, crops or buildings upon which is ot 
<Lre affected bv n, olmrgo dul v .filed under the 
prOYisions her~o£ shall be dee1;1ed io bnYe notice 
of any such charge. · · 

. . . 
l~xecution autl 
r<'gi.tration 
of cl.Jarg.e. 

8. The following seution _shall be inserted as se9tioil lob 
of t~e Prjncipal Ordinance :-

1Gb. A charge nnder this Orclinane:e shall be dee11Jed 
to be duly execnted if ::;jgnecl in duplic~te by the 
llH'mber 0xeeuting the same in the presence of 
the Chairm~m · a.nd Secreb1ry of the Society 
ma,king the lo~m. 
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It shall bo th8 duty of S~10h s~~ll'2hl'Y forth­
\Vlth to file one copy of the char,g·e in the office 
of the Society and tr:1nsmit the other, copy to 
the Registrai·-Genera1, Yiho shall file tho S<Lme 
and shall -keep a, book to be called the Register 
Book of Agricultural Credit Societies' Charges, 
in' '>l'hich p3,rticula.rs of Edl such charges received 
by him shall be entered. 
· My p<?rson shall bo entitled to ii1spect the :file 

of chct.rges; in. the office of a society and the :file 
'': Jmd register kept b.Y the Registrar..,Geneml and 

. take ex. tracts therefrom on p~tymeut of a fee of 
sixpence. 

19:21. 

9. The following section shall be inserted as secti0n 1Gc reu~lty for 

of the Prin.cipaJ ·Ordinance :- deau •g with properGy . 
-=--- ch'lruetl 

16c. Any member who disposes of or deals . with or· " · 
attempts . to Jispose of or deal with any 
property comprised in any charge in fraud of 
the ·Society sh'tll be liable to a penalty not 
exceeding ·£50. 

10. The following section shall be inse'tted as section 1Gc1 E1;dorsatio11 of 

of the Principal Ordinance ·-. · repayment of 
' . • loan on ch:1.rge. 

J Gd. As soon as tlie loan in respect of which a 
chn.rge under this Ordinance 'has been given has 
been repaid, the Secretary of the Society shall 
forthwith record-the same in·· the .copy :filed in 
the office of the Society n.nd shall · notify the 
Registrar-General, who shall endorse the copy 

. of the charge :filed inhis o:ffice accordingly. 

11. Saction. 17 of tl~e Principal Ordinance is hereby lteportby 

repealed, and in lieu thereof shall be ren.d the following :-. \Varden. 

17. r:Che Governor may require any Warden to 
enquire into n.nd report on any u.pplication 
under section 4 hereof, and on the working of 
a.ny registered Credit Society. operating within · 

-his county, -.and it. shall. he the duty of the 
\V_arden and- .of his officers .to take all steps 
necessary to enn.bJ e such report to be made. 
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:i2. Section 18 of the Princip:1l Odinance is hereby 
repealed, 11nd in lieu thereof shall be read the following:-

18. The accounts, vouchers, documents and funds of 
any regit>tered Credit Society shall be at all 
tir.nes liable to inspection by the Auditor­
General or n.ny person authorized by him either 
at the Auoit Office or at the office of the Society. 

13.-(1.) The Committee of any registered Credit Society 
· may make an order (herein referred to as an 

Order of Expulsion) excluding from the Society 
any member who may become insolvent, or be in 
arrears of payments due by him to the Society · 
qr whose conduct or reputation threatens ·to 
impair seriously the welfare of the Society: 
provided always that such order of expulsion 
shall not relieve a member .from .any indebted­
ness to the Society at the time of his expulsion, 
or deprive hj~ of a right to any sums then due 
to him)y the Society. 

(2.) Any member so excluded riHLY appeal against 
such order of expulsion to the next general 
meeting of the,Society, whose decision shall be 
final. 

Amendmeutof 14. Schedule II to the Principal Ordinance is hereby 
Schedule II. amended as follOWS :-

(i.) After the word "Secretary" in sub-section (2) of 
Hule II shall be inserted .t;he following:-

All a,pplieations for membership shall be 
submitted by . the Secretary to the 
Committee of Mamigement before being 
brought up ttt n, general meeting. 

(ii.) P11ra.gmph (4) of rule II is hereby repealed. 
(iii.) In lieu of the words "An Annual General 

Meeting of the members. of the Credit Society 
shaJl be held in the month of August each year" 
in Rule V (b) shall be read the words :-

An annual general meeting of the members 
of the Society shall be held in July or 
August each year. 
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(iv.) The following shall be inserted at the end of 
paragraph (b) of Rule V :-

Provided that a special general meeting 
may by a majority of two-thirds of the 
members present increase ·the total 
amount o£ loans that may be contracted. 

(v.) Rule- No. IX is h.~?reby amended by inserting 
th"e following at the end of the first paragraph:-

0) To file and transmit copies and. record and 
notify payments of charges. 

(vi.) In Rule XI, in lieu of the words "Board of 
Management" and "Board" sha.ll be read the 
words "the Governor." 

19~1. 

15. In liett of Form I in Sohedule I.II to the Principal Amemlmentof 

- Ordinance. shall be read the following :- - · ~~h~dt~l~~n. 

FORM I. 

FOm1 OF ArPLICATION FOR J\~MDEnSHII'. 

To the 
AGRICULTURAL CREDIT SociETY, 

19 
I the u;dersigned, h~reby apply to Le admitted a member of the above­

named Credit Society, and if ltccepted, agree to be bound by and observe all the 
Rules and RegulatiOJ;s of the Credit 8ociety. · 

Si,qnatu.?·e of Appl·icant 
(infull.) 

Occtbpation 
Address 
Whether owner 01' ?"enter of land 
Amount of land ow?iea' OJ"·1·ented 

Admitted a member of the above-namd Credit Society this 
192 

day of 

Chairman. 

$ecretar11, 



.·;. 

::· 

8 

Agricultw·al Credit 8ooieiies. 1921. 

Ameni!mentof 16. In lieu of Form IV in Schedule III of the Principal 
~~1~~d~~ rir. Ordinance shall be substituted the follo-wing :-

FORM IV. 

LOAN REPAYMENT CARD. 

AGRICULTURAL CREDIT SOCIETl', 

Loan Bep(J!yment Ca1·d, 

Registered Office.: · 
Hours: 

1\ arr.e of Borrower : 
Address: 

LOANS. 

1. Amount Date gmnted 
Te1m of Loan 
How to be repaid 
Date when to be completed, 

2. Amount Data grunted 
'rerm of Loan 
How to be repaid 
Date when to be completed 

3. Amount Date granted 
Term of Loan 
How to be repaid 
Date when to be completed 

OFFICERS: 

Dste. 

192 ~ 

192 

192 

OBJECTS oF THE CREDIT SociETY. 

REPAYMENTS 

Amount. Secret(l,l'y' s 
Initials. 

$ c. ----

I 

I 
I 

I l I 

To assist mernbers by Loans o£ money at a moderate rate of interest and to 
raise money for this purpose on the combined security of all the members of the 
CredH Society. 

CoNDITIONS oF BoRRoWING. 
-That the borrowers shnll be persons of good character. 
That they shall be owners or occupiers of land and sha:llive in the district 

in which the Credit Society operates. 
That they shall apply the money bono wed for a specific purpose sanctioned 

by the Committee. 
' That they shall give such seomity as the Committee may oonsider necessary. 

That they shall be bound by the Rules and Regulations of the Cl'eclit SooieLy. 
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17. The following shall be inserted as Schedule VI to the Fhrm of 
Principal Ordinance:- c a.rge. 

SCHEDULE VI. 

I (or we) hereby charge all (state nature of crop) which shall 
be grown and become ready to be reaped prior to the day of 
19 , upon (describe the land) and also all live and dead stock thereon (describe 
stock) and all movable buildings thereon (describe buildings and location) with 
the payment to the Credit Society on the day of 
of the amount of ~ lent to me (or in the case of a charge by a surety to 
A.B.) by the said Society with interest thereon at the rate of % per annum. 

Passed in Council this second day of September, 
in the year of Our Lord one thousand nine hundred and 
twenty-one. 

' 


