- TRINIDAD axp TOBAGO.

General Loan and Inscribed Stock.

No. 1907
4th February.

AN ORDINANCE to declare the terms and conditions
applicable to Loans authorised to be raised by the
Government of Trinidad and Tobago, and to provide
for the creation of Trinidad Inscribed Stock.
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W% 7 HEREAS it is expedient to define in one Ordinance

V the terms and conditions applicable to Lioans hereafter

authorised to be raised by the Legislature of the Colony of
Trinidad and Tobago ;

And whereas it is expedient to provide for the creation
of Inscribed Stock and to enable the Coleny to take advan-
tage of the provisions of an Act of the Imperial Parliament
entitled “The Colonial Stock Act 1877 and the subsequent
Acts on the same subject :

Be it therefore enacted by the Governor of Trinidad and
Tobago with the advice and consent of the Legislative
Council thereof, as follows:—

1. This Ordinance may be cited as the Greneral Lioan and shor tite
Inseribed Stock Ordinance 1907,
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Interpretation. 2. In  this  Ordinance, unless the context otherwise
requires, the expression ‘“Crown Agents” means the person

or persons for the time being actmg as Crown Agents for
the Colonies in England.

Loans to be 3. Whenever by any Ordinance authority shall have been
ralse:

Debentares or given or shall heveafter be given, to raise a loan for
Iisoribed  the purposes mentioned in such Oldl]l’bllCe the Governor

or the Crown Agents acting on his behalf may from time to
time, as he or they may deem expedient, raise such loan
either by Debentures or by Trinidad Inscribed .Stock, or
partly by Debentures and partly by Inscribed Stock. ‘

Loans tobea & The principal moneys and interest secured by- the

tharge "P" - Debentures or Inscribed Stock issued under the provisions
Revenve.  of this Ordinance are hereby charged upon and shall be

payable out of the general revenue'and assets of the Oolonv _

of Trinidad and Tobago.

Borrowing 5. When the Governor or the Crown Aoents aotmg on
fpon wes, 1118 behalf shall deem it expedient to raise money. by Deben-
‘ tures, such Debentures shall be issued in Londdn on behalf

of the Government of Trinidad and Tobago by, the Crown

Agents upon the best and most favourable terms that can

be obtam%t and shall be signed by any one of them on
that behalf.

Amountot 6. Bvery Debenture issued under the provisions of this
Dabontures. " Ordinance shall be for the sum of not less than One hun-
dred pounds sterling and shall bear interest at a rate not

exceeding five per centum per annum.

Debentures, 7. The Debentures shall be 1edeema,ble ab par at the
redeemable.  Ophion of the Government of Trinidad and Tobago by pur-

chase in the market or by annual drawings or on a date to

be named in that behalf by the Grovernor or by the Crown
Agents acting on his behalf as determined when issuing the
Debentures, such date not being later than fifty years from
the date of issue, from and after which date all interest on
the principal moneys secured thereby shall cease and deter-

mine, whether payment of the principal shall have heen

dem fmdod or not,
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8. There shall be attached to every Debenture coupons mserest
for the payment of the interest to become due in each half “ro
year upon the principal secured by the Debenture. The
coupons shall be sufficient in number to provide for the
payment of the interest either during the whole period for
which the Debenture has to run, or for such limited period
ac the Crown Agents acting on behalf of the Government
of Trinidad and Tobago may determine.

9. The Debentures and the coupons thereto shall be in Formof

such form as the Governor, or the Crown Agents acting on Coupous.
his behalf, may direct or approve.

10. Tvery Debenture and coupon and the right to receive Debentnros
the principal and interest secured or represented thereby, tumnsterable by

shall be trapsfemble by delivery. delivery,

11. Eve}yDeben‘nure shall before being issued beregistered R:%iesml%i ,
in a Register Book .to be kept for that purpose at the office '
in Toondon of the Crown Agents.

12, The interest upon the principal secured by eacl aymentof

Debenture shall run from the day named in that behalf in
the Debenture, and shall be paid half-yearly on the days
named in that behalf in the Debenture at the office in
London of the Crown Agents.

13. So longasany of the Debentures remain outstanding, Modo of pro-
the Governor shall in each half-year ending with the day on payment of
which the interest on the Debentures falls due, appropriate Dot
out of the general revenues and assets of the Colony a sum
equal to one half-year’s interest on the whole of the
Debentures issued, including any which may have been
redeemed, but exclusive of any which may have been at any
time exchanged for Inscribed Stock, and shall remit that
sum to the Crown Agents at such time as will enable them
to pay thereout the then current half-year's interest on the
day on which it falls due.

14, After the date specified in the Ordinance authoriging Further sums

. . . . . to be remitted
a loan as that on which the contributions to the Sinking Fund for Redemp-

shall commence in respect of that loan, the Governor shall, fionof ..
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Apﬁlication of
Sinking fund,

Creation of
sinking fund
for redemption
of Debentures
payable on a
fixed date.

Disposal of
sinking fund
when Deben-
tures are
redeemed by
annual draw-
ings or by
purchase.

in each half-year ending as aforesaid, appropriate out of the
said revenues and assets of the Colony of Trinidad and
Tobago an additional sam for the formation of a Sinking
Fund equal to ten shillings sterling per hundred pounds on
the total nominal amount of all the Debentures issued,
including any which may have been redeemed, but exclusive
of any which may have been at any time exchanged for
Ingcribed Stock, and shall remit that sum to the Crown
Agents with the remittance hereinbefore mentioned.

18. The Sinking I'und shall be applied in the first place in
payment of all expenses of, or incidental to, the redemption
of the Debentures, including the charges of the Notary
Public attending at any drawing thereof, and the costs and
expenses of all notices required by this Ordinance to be
given, and in the mext place, and subject to the aforesaid
payments, in repayment of the principal moneys for the time
being represented by the Debentures.

16. In the case of Debentures redeemable on a date to be
named when igsuing the Debentures, the Crown Agents
shall invest so much of the moneys so remitted to them as
aforesaid as shall not be required for the payment of interest
for the current half-year in the purchase of such securities
as may be approved by His Majesty’s Principal Secretary
of State for the Colonies as a Sinking Fund for the final
extinction of the debt, and the Crown Agents shall also
invest the dividends, interest or produce of such investments
in the purchase of like securities, and may from time to time
with the approval of the said Secretary of State change any
such investments, and shall hold such Fund in trust for the
repayment of the principal moneys for the time being
represented by the Debentures.

17. In the case of Debentures redeemable by annual
drawings, the Crown Agents shall place and keep the moneys
so remitted to them, or so much thereof as may not be
required for immediate payments, at interest, and shall hold
all such moneys and the accumulations thereon in trust to
apply them in the first place to the purchase of the Deben-
tures when they can be obtained at a price not exceeding
par, and secondly to the redemption of the Debentures by

means of annual drawings.
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18. After the date specified in the Ordinance authorising Appoinfment
a loan, as that on which the contributions to the Sinking duning of
Fund shall commence in respect of thatloan, and so long P
thereafter ag any Debentures redeemable by annual drawings
remain outstanding and unsatisfied, the Crown Agents shall
in every year, unless the whole of the moneys applicable in
that year to the redemption of debentures has been applied
in the purchase thereof, appouint a day in that year for the
drawing by lot of the Debentures to be redeemed.

19. If & day is appointed for drawing, the Crown Agents ;ffc{iﬁmi time
shall give, by advertisement in the London T¥mes news- appointed for
paper, not less than fifteen days previous notice, specifying “*™"*
the day on which and the hour and place at which, the
drawing will take place and the nominal amount of the
Debentures at that drawing.

20. On the day and at the hour and place so specified, the Mode of
Crown Agents shall hold a meeting, at which the holder of “*""
any Debenture may, if he think fit, be present, and shall
then in the presence of such Debenture holders, if any, as
may attend, and of a Notary Public, draw by lot oub of the
whole number of Debentures for the time being outstanding,
Debentures of the specified amount.

21. The Crown Agents shall thereupon declare the distin- Notico of
guishing numbers of the Debentures drawn for redemption, drawn for
and shall as soon as may be by advertisement in the Liondon redemption.
Tvmes newspaper, specify those numbers and appoint a day
not being later as to each Debenture than the day on which
the then current half-year’s interest thereon is payable, on
which the principal moneys represented by the Debentures
so distinguished will be repaid.

22.  On the day so appointed the Crown Agents shall af famentof
their offices in Liondon on demand pay to the holders of the tures.
Debentures drawn for repayment the principal moneys repre-
sented by those Debentures, with all interest payable thereon
up to that day.

23. From and after the day appointed for the repayment Cesser of
of any Debenture, all interest on the principal moneys 3;??;;0;1?;&1
represented thereby shall cease and determine, whether fofpament of

prineipal.
payment of the principal shall have been demanded or not."
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Application of
Sinking fund,

in each half-year ending as aloresaid, appropriate out of the
said revenues and eassets of the Colony of Trinidad and
Tobago an additional saum for the formation of a Sinking
Fund equal to ten shillings sterling per hundred pounds on
the toftal nominal amount of all the Debentures issued,
including any which may have been redeemed, but exclusive
of any which may have been at any time exchanged for
Ingeribed Stock, and shall remit that sum to the Crown
Agents with the remittance hereinbefore mentioned.

18. The Sinking Fund shall be applied in the first place in
payment of all expenses of, or incidental to, the redemption -
of the Debentures, including the charges of the Notary
Public attending at any drawing thereof, and the costs and

_expenses of all notices required by this Ordinance to be

Creation of
sinking fund
for redemption
of Debentures
payable on a
fixed date,

Disposal of
sinking fund
when Deben-
tures are
redeemed by
annual draw-
ings or by
purchase,

given, and in the next place, and subject to the aforesaid
payments, in repayment of the principal moneys for the time
being represented by the Debentures.

16. In the case of Debentures redeemable on a date to be
named when issuing the Debentures, the Crown Agents
shall invest so much of the moneys so remitted to them as
aforesaid as shall not be required for the payment of interest
for the current half-year in the purchase of such securities
as may be approved by His Majesty’s Principal Secretary
of State for the Colonies as a Sinking Fund for the final
extinotion of the debt, and the Crown Agents shall also
invest the dividends, interest or produce of such investments
in the purchase of like securities, and may from time to time
with the approval of the said Secretary of State change any
such investments, and shall hold such Fund in trust for the
repayment of the principal moneys for the time being
represented by the Debentures.

17. In the case of Debentures redeemable by annual
drawings, the Crown Agents shall place and keep the moneys
so remitted to them, or so much thereof as may not be
required for immediate payments, at interest, and shall hold
all such moneys and the accumulations thereon in trust to
apply them in the first place to the purchase of the Deben-
tures when they can be obtained at a price not exceeding
par, and secondly to the redemption of the Debentures by

means of annual drawings.
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18. After the date specified in the Ordinance authorising Appoinpment
a loan, as that on which the contributions to the Sinking drnyving of
Fund shall commence in respect of that loan, and so long >
thereafter as any Debentures redeemable by annual drawings
remain outstanding and unsatisfied, the Crown Agents shall
in every year, unless the whole of the moneys applicable in
that year to the redemption of debentuves has been applied
in the purchase thereof, appoint a day in that year for the
drawing by lot of the Debentures to be redeemed.

19, If a day is appointed for drawing, the Crown Agents iff({i;ffagfe time
shall give, by advertisement in the Liondon Times news- %ppognt.uea for
paper, not less than fifteen days previous notice, specifying g
the day on which and the hour and place at which, the
drawing will take place and the nominal amount of the
Debentures at that drawing.

20. On the day and at the hour and place so specified, the dode of
Crown Agents shall hold a meeting, at which the holder of “*"*
any Debenture may, if he think fit, be present, and shall
then in the presence of such Debenture holders, if any, as
may attend, and of a Nobary Public, draw by lot out of the
whole number of Debentures for the time being outstanding,
Debentures of the specified amount.

21. The Crown Agents shall thereupon declare the disbin- Notice of
guishing numbers of the Debentures drawn for redemption, deawn for
and shall as soon as may be by advertisement in the Liondon "temption
Times newspaper, specify those numbers and appoint a day
not being later as to each Debenture than the day on which
the then current half-year’s interest thereon is payable, on
which the principal moneys represented by the Debentures
so distinguished will be repaid. .

22. On the day so appointed the Crown Agents shall at Poymetof
their offices in Liondon on demand pay to the holders of the tures.
Debentures drawn for repayment the principal moneys repre-
sented by those Debentures, with all interest payable thereon
up to that day. .

23. From and after the day appointed for the repayment Cesser of
of any Debenture, all interest on the principal moneys dny wppotnied
represented thereby shall cease and determine, whether ©fpayment of

) ‘ prineipal.
payment of the principal shall have been demanded or not.
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Redeemed
Debentuves

24. Upon the repayment of the principal moneys secured

tobeonncelled. by any Debenture, the Debenture with all the coupons

Borrowing

upon inscribed

stock.

When prinei-

pal to be
repaid.

Mode of pro-

viding for
payment of
interest on
inseribed
stock.

Mode of pro-

viding for
payment of
principal of
inseribed
stock.

thereunto be]ongme, shall be delivered up to the Crown
Agents, to be by them carcelled and forwarded to the
Government of Trinidad and Tobago.

Any Debenture redeemed by purchase shall likewise be
so cancelled and forwarded.

25. When the Governor or the Crown Agents acting on
his behalf shall deem it expedient to raise money by the
issue of Trinidad Inscribed Stock, then such Stock shall be
issued in England by the Crown Agents under the provi-
sions of the Ach of the Imperial Parliament entitlec f The
Colonial Stock Act, 1877” upon the best and most favour-
able terms that can be obtained ; provided that the interest
on such Inscribed Stock shall not exceed Four pounds per
centum per annum.

26. All the Inscribed Stock which may be created under
the provisions of this Ordinance shall be redeemable at pax
on a date to be named in that behalf by the Crown Agents
when issuing the Stock, such date not being later than sixty
years from the date of issue, from and after which date all
the interest on the principal moneys represented thereby
shall cease and determine, whether payment of the principal
shall have been demanded or not.

27. So long as any of the Inscribed Stock shall remain
unredeemed, the Governor shall in each half-year ending
with the day on which the interest on such Inscribed Stock
falls due, appropriate out of the general revenue and assets
of the Colony of Trinidad and Tobago a sum equal to
one half-year’s interest on the whole of such Inscribed Stock,
and shall remit that sum to the Crown Agents at such time
as will enable them to pay thereout the then current half-
year’s interest on the day when it falls due.

28. After the date specified in the Ordinance authorising
a loan as that on which the contribution to the Sinking Fund
shall commence in respect of that loan, the Governor shall
further appropriate out of the said revenue and assets in
each half-year ending as aforesaid an additional sum for the
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formation of a Sinking Fund equal to ten shillings per
centum on the total mominal amount of such Inscribed
Stock as may have been issued in respect of such loan, and
ghall remit that sum to the Crown Agents with the remittance
hereinbefore mentioned.

99. The Crown Agents shall, for the purpose of forming Oreation of
such Sinking Fund, from fime to time invest so much of ™
the moneys so remitted o them as aforesaid as shall not be
required for the payment of interest for the current half-
year, in the purchase of such securities as may from time to
time be approved by His Majesty’s Principal Secretary of
State for the Colonies, and shall also invest the dividends,
interest or produce of such investments in the purchase of
like secuiities, and may from time o time, with the approval
of the Secretary of State change any such investments, and
shall hold such Fund in trust for repayment of the principal
moneys for the time being represented by the Inscribed Stock.

30. In case the Sinking Funds provided for by this Ordi- g pon
nance shall not be sufficient for the payment of all the xevenue.
principal moneys borrowed under the authority of this Ordi-
nance ab the time the same shall have become due, the
Governor shall make good the deficiency out of the general

vevenue and assets of the Colony of Trinidad and Tobago.
81. All expenses of or incidental to the management of Expenses tobe
paid out o

the Sinking Fund or to the payment of the principal moneys sinking fund,
borrowed shall be paid oub of the Sinking Hund.

32. The Governor shall also have and may from time to Fowers of

. . . I Governor,
time exercise the following powers and authorities or any
of them :-—

(@) Hemay authorise the Crown Agents when issulng Deventures
any loan in the formof Debentures,todeclare that ot eortned
such Debentureswill be convertible into Inscribed %k
Stock at such dates and on such terms and con-
ditions as may be prescribed by the Crown Agents
at the time of the issue of the Debentures.

(b.) He may declare all or any of the Trinidad Lioans, Conversion of
whether existing in the form of Stock or lieben- lg?aanneiauy.
Purgs, to be convertible into Inscribed Stock to
be issued under the provisions of this Ordinance,
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Creation and (c.) He may authorise the creation and issue of such
in oxchange for an amount of Inscribed Stock in exchange for
ties. the Securities held for such loans as may be
necessary.
Urention and (d.) He may aL_lthorise the creation and sale of. any
seribed stodlc such Inscribed Stock for the purpose of raising
and for other money for redeeming any outstanding Lioans, for
PUrposes. paying any expenses incurred in the ClG'Lthll of

Inseribed Stock, and otherwise for carrying out
the provisions of this Ordinance.

For comvoraton. (e.) Any conversion so authorised may be effected
either by an arrangement with the holders of
existing securities or by purchase thereof out of
moneys raised by the sale of Inseribed Stock, or
partly in one way and partly in the other.

Uxchengoof  33. Nothing in this Ordinance contained shall authorise

insoribed a1 increase of the capital or of the annual charge on any

loan except :—

(a.) When securities exchanged for Inscribed Stock
bear a higher rate of interest than the Inscribed
Stock, an additional amount of Inscribed Stock
may be created and issued to make up the
difference in saleable value between the securities
and Inscribed Stock.

(b)) In the case of the conversion of securities into
Inscribed Stock, the Crown Agents shall issue
such an amount of Inseribed Stock as may
be required to defray the stamp duties and all
other expenses incidental to the conversion.

Converted 34, The securities exchanged or otherwise converted into
securities to be . a ‘ .o . .
aamcelled.  Inscribed Stock under the provisions of this Ordinance

shall be forthwith cancelled by the Crown Agents, and the
Debentures surrendered shall be cancelled and transmitted
to the Governor of Trinidad and Tobago.

Drustee to 85. The Trustees of the Sinking Fund appointed under

apportion

smountof  thig Ordinance authorising the issue of any securities which
Sinking ¥und . -
relensed by may be exchanged info Inscribed Stock or cancelled or

comversion pyurchased under the provisions of this Ordinance shall
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determine whab amount of the Sinking Fund held by them
and created for repayment of such securities shall be released,
and in the determination of such question the Trustees shall
take into consideration the value of the whole investments
held by them on account of such Sinking Funds, the amount
of the debt remaining a charge on such Sinking Funds, and
quch matters as the Trustees may think fit to take into
account.

1907.

36. So much of the Sinking Funds =s wmay be releaged Sinking Funds
A - . released, how
shall either be transferred to the Trustees of the Inscribed to be disposed

Stock Sinking Fund or be disposed of in such a manner as of:

the Grovernor, with the advice and consent of the Legisla-
tive Council, may direct.

87. The Crown Agents may from time to time, ab the Oreation,

inseription,
request of the Governor, make arrangements for all or any i§sue,pc§nv61~.
of the following things :— ‘ ;S‘e‘;‘})i{;sﬁﬁo‘ﬁ
tock,

(1.) For Inscribing Stock in their books.

(2.) For managing the creation, inscription and issue
of Inscribed Stock.

(3.) For effecting the conversion of Loans into
Inscribed Stock.

(4.) For paying interest on Inscribed Stock and
managing the transfers thereof.

(5.) For issuing Inscribed Stock certificates to bearer,
and as occasion shall require re-issuing or re-
inseribing Stock and re-issuing Inscribed Stock
Certificates.

38. This Ordinance shall be applicable only to the raising lliaisir;g of

oans 1n

of Loans in England, and nothing in this Ordinance con- Trinidad

tained shall prevent the raising of Loans in the Colony upon
such terms and conditions as shall be specified in any
Ordinance aubhorising the raising of such Loans.
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Stock issued
under Ordi-
nance 28 of
1890.
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39. All Inscribed Stock issued under the Ordinance
No. 98 of 1890 (now No. 260 of the Revised Idition) shall
for all purposes be deemed to be stock issued under this
Ordinance.

40. The Inscribed Stock Ordinance (No. 260) is hereby
vepealed. Provided that this repeal shall not affect the
validity or invalidity of anything done or suffered or any
right accrued or liability incurred befove or any proceeding
pending or uncompleted at the commencement of this
Ordinance.

Passed in Council this Fourth day of February, in
the year of Our Lord one thousand nine hundred and seven.

57%/ ’2 / f/lg%é(/{{/’f /

T Acting Clerk of the Council.




