
TRINIDAD AND TOBAGO. 

GeneTal Loan cuzd InscJ'ibecl Stock. 

No. .-1907o 
4th F'ebrnMy. 

AN ORDINANCE to declare the terms and conditions 
applicable to Loans authorised to be raised by the 
Government of Trinidad and Tobago, and to provide 
for the creation of Trinidad Inscribed Stock. 
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"\1:7 HEREAS it is expedient to define in one Ordina,nce 
l 'f the terms and conditions applicable to Loans hereafter 

authorised to be raised by the Legislature of the Colony of 
Trinidad and Tobago ; 

And whereas it is expedient to provide for the creation 
of Inscribed Stock and to enable the Colony to take advan-
tage of the provisions of an Act of the Imperial Parliament 
entitled " The Colonial Stock Act 1877" and the subsequent 
Acts on the same subject: 

Be it therefore enacted by the Governor of Trinidad and 
Tobago with the advice and consent of the Legislative 
Council thereof, as follows :-

1. This Ordinance may be cited as the General Loan and Short title, 
Inscribed Stock Ordinance 1907. 
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Interpretation. 2. In thiR Ordina.nce, unless the context otherwise 
requires, the expression "Crown Agents " mea.ns the person 
or persons for the time being acting as Crown Agents for 
the Colonies in England. 

to be 3. Whenever by any Ordinance authority shall have been 
ralsed by . l 11 l • f b , , 1 f Debentmes or giVen Or S 1a 1erea ter e given, to raiSe a oan ·or 
Inscribed the pur1Joses mentioned in such OrdinrLnce the Govm;nor Stock. 1 ' ' 

Loans to be a 
charge upon 
General 
Revenue. 

Borrowing 
upon 
DebentureR. 

or the Crown Agents acting on his behalf may from 1ime to 
time, as he or they may deem expedient, raise such loan 
either by Debentures or by Trinidad Inscribed or 
partly by Debentures and partly by Inscribe/:1 Stdck. 

I: 
ill. The principal moneys and intei'est secUl'ed by- the 

Debentures or Inscribed Stock issued under provisions 
of this Ordinance are hereby charged u,pon shall be 
payable out of the general revenue and assets o£ the Colony . 
of Trinidad and Tobago. 

5. When the Governor or the Crown Agents acting on 
his behalf shall deem it expedient to. raise inoney by Deben-

such Debentures shall be issuedjn London on behalf 
of the Government of Trinichd and Tobago by, the 0J'o:wn 
Agents upon the best and most favourable terms ·. .can 
be and shall be signed by any one. of. them on 
that behalf. 

Amountof 6. Every Debenture issued under the provisions of this 
and interest on 0 a· h 11 b f tl f t I tl . 0 1 Debentures. r Inance s a e or 1e sum o no ess Jan ne 1un-

Debentures, 
how 
redeemable. 

c1red pounds .sterling and shall bear interest at a rate not 
exceeding five per centum per annum. 

7. The Debentures sha.Il be redeemable at pa.r at the 
option of the Government of Trinidad 2.nd Tobago by pur-
chase in the market or by annual drawings or on a date to . 
be named in that behalf by the Governor or by the Crown 
Agents acting on his behalf as determined when issuing the 
Debenturss, such date not being later than fifty years from 
the date of issue, from and after which date all interest on 
the principal moneys secured thereby sha.ll cease and deter-
mine, ·whether pa.yment of the principal sha.ll have been 
demnnC!C'd or not, 
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No. Genem.l _uoan and Inscribed Stock. 1907. 

8. There shall be attached to every Debenture coupons Interest 
for the of the interest to become due in each half Coupons. 

year upon the principal secured by the Debenture. The 
coupons shall be sufficient in number to provide for the 
payment of the interest either during the period .for 
vvhich the Debenture has to nm, or for such lumtecl penod 
as the Crown Agents aeting on behalf of the Goven1ment 
of Trinidad and Tobago may determine. 

9. The Debentures and the coupons thereto shnll be in Form uf 
1 l · 'f 1 • D2hentnre unrl such form rw the G-overnor, or t 1e CrmYn Agents on Coupon"· 

his behalf, may direct or a.pprove. 

10. Every Del1enture. and coupon and the right to receive Dchentmes 
· · 1 . 1 ' t t 1 t 1 tl b aml Coupons the pnnCipa a.ncl 111 eres securecl or represen -ect 1ere y, transferable h.r 

shaJl be transferable by delivery. delivery. 

H. Every Debenture shall before being issued be registered Register of 
in a Register Book to be kept for that purpose at the office Debentures. 

in Ijondon of the Crown Agents. 

12 The interest upon the r)rincipal secure;) by each Payment of • ' u c Interest. 
Debenture 'shall nm from the dn,y named in that behalf in 
the Debenture, n,nd shall be paid half-yearly on the days 
named in that behalf in the Debenture at the office in 
London of the Crown Agents. 

13. So any of the Debentures outstanding, 
the Gove1<nc\r shallm each half-year enc1mg with the day on payment of 

which the interest on the Debentures falls due, appropriate 
out of the general revenues and assets of the Colony a sum 
equal to one half-year's interest on the whole of the 
Debentures issued, including any which may have been 
redeemed, but exclusiVe of any which may have been at any 
time exchanged for Inscribed Stock, and shall remit that 
sum to i;he Crown Agents at such time as will enable them 
to pay thereout the then current half-year's interest on the 
day on which it falls due. 

14. After the elate specified in the Ordinance authorisino· Further s;uns 
1 tl t 1 . h th 'l . l . . 0 to be remitted a oau as 1a on w 1IC e contn mtwns to t 1e Smlnng Fund for Redemp-

shall commence in respect of that loan, the Govemor shall tDionh oft · , e en nres. 

,l 
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General and Insc·ribecl Stock. 1907. 
---------------- ---

in each half-year ending as aforesaid, appropriate out of the 
said revenues and ttssets of the Colony of Trinidad and 
Tobago an additiona.l sum for the formation of a Sinking 
Fund eqtml to ten shillings sterling per hundred pounds on 
the total nominal a,monnt of all the Debentures issued, 
including any which may have been redeemed, but exclusive 
of any which may haNe been at any time exclumged for 
Inscribed Stock, and shall remit that sum to the Crown 
Agents with the remittance hereinbefore mentioned. 

-'\Pk:ication of ill rrhe Sinking ll'und sht1ll be applied in the first phwe in 
Sm mg fund, payment of all expenses of, or to, the redemption 

of the Debentures, including the charges of the Notary 
Public attending at Emy drawing thereof, and the costs and 
expenses of all notices required by this Ordinance to be 
given, and in the next place, and subject to the aforesaid 
payments, in repayment of the principal moneys for the time 
being represented by the Debentures. 

qrea:tion of 16 In the case of Debentures redeemable on a elate to be smkmg funrl ' . . _ 
for redemption named when 1ssumg the Debentures, the Crown Agents 
of Debentmes l 11 · - f - · 1 1 payable on a s 1a Invest so much o the moneys so rermttec to t 1em as 
fixed aforesaid as shall not be required for the payment of interest 

Disposal of 
sinking fund 
when Deben-
tures are 
redeemed by 
annual draw-
ings or by 
purchase. 

for the current half-year in the purchase of such securities 
as may be approved by His Majesty's Principal Secretary 
of State for the Colonies as a Sinking Fund for the final 
extinction of the debt, and the Crown Agents shall also 
invest the dividends, interest or produce of such investments 
in the purchase of like securities, and ma,y from time to time 
with the approval of the said Secretary of State change any 
such investments, and slutll hold such Fund in trust for the 
repayment of the principal moneys for the time being 'lit 
represented by the Debentmes. 

17. In the case of Debentures redeemable by annual 
drawings, the Crown Agents shall place and keep the moneys 
so remitted to them, or so much thereof as may not be 
required for immediate payments, at interest, and shall hold 
all such moneys and the accumulations thereon in trust to 
apply them in the first place to the purchase of the Deben-
tures when they can be obtained at a, price not exceeding 
par, and secondly to tbe redemption of the Debentures by 
means of annual drawings. 
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18 After the date SlJecified in the Ordinance authorisino· Appointment • c .1: • • • • o of day for 
a, loan as that on whwh the contnbutwns to the Smlnng drawing of 1 1 1 ' t f th t 1 1 l Dehentnres. :Fund s 1al commence 1n respec o a oan, anet so ong 
thereafter as any Debentures redeemable by annual drawings 
remain outstanding tmc1 unsatisfied, the Crown Agents shall 
in every ye:u, unless the whole of the moneys applicable in 
that year to the redemption of debentures has been applied 
in the purchase thereof, appoint tt oa,y in that year for the 
drawing by lot of the Debentures to be redeemed. 

19. If [L chv is a,prJointec1 for dnnviur)' the Ormvn AO'cnts Notice of time 
J o' o a·1cl phce 

shaJl give, by advertisement in the London T·imes news- :l;'P"i.,;be<l fur 
l l fif 1 • t' 'f · drawuw paper, not ess t 1t111 teen CLftYS preVIOUS no ·we, speCI ymg o· 

the day on which and the hour and place at which, the 
drawing will take place and the nominal amount of the 
Debentures at that drawing. 

20. On the day and at the hour and place so specified, the of 
Crown Agents shall hold a meeting, at which the holder of clrawmg. 

any Debenture may, if he think fit, be present; and shall 
then in the presence of such Debenture holders, if any, as 
may ttttend, rmd of a N oktry Public, draw by lot out of the 
whole number of Debentures for the time being outstanding, 
Debentures of the speeified amount. 

21. rl1he Crown Agents shall thereupon declare the distin- Notice of 
· l ' b f tl D b t d f d • Debentures gms 1mg num ers o 1e e en ures rawn or re emptwn, dmwn for 

tmd shall as soon as may be by advertisement in the London reclemption. 

Times newspaper, specify those numbers and appoint a day 
not being later as to each Debenture than the clay on which 
the then current half-year's ii1terest thereon is payable, on 
which the principal moneys represented by the Debentures 
so distinguished will be repaid. 

22. On the day so appointed the Crown AO'ents shall at Payment of . , o drawn Deben-
thell' offices m London on demand pay to the holders of the tnres. 
Debentures drawn for repayment the principal moneys repre-
sented by those Debentures, with all interest payable thereon 
up to that clay. 

23. From and after the day appointed for the repa•nnent of 
f D b t ll · t t l . , l J mterest from o any e en ure, a 1n eres · on t 1e pnnmpa moneys day appointed 

represented thereby shall cease and determine whether of . ' prmCJpa . 
payment of the prmoipal shall have been demanded or not. 

! I 
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in mteh half-year ending tLS aforesaid, appropriate out of the 
SEtid revenues and ttssets of the Colony of Trinidad and 
rrobago an additionaJ sum for the formation of a Sinking 
Fund to ten shillings sterling per hundred pounds on 
the total nominal amount of all the Debentures issued, 
including any which may have been redeemed, but exclusive 
of any which may have been at any time exclumgecl for 
Inscribed Stock, and shall remit that sum to the Crown 
Agents with the remittance hereinbefore mentioned. 

Application of ill The Sinking li'und sha,ll be applied in the first place in 
Sinking fund. payment of all expenses of, or incidental to, the redemption· 

of the Debentures, including the charges of the Notary 
Public attending at £my drawing thereof, and the costs Emd 

. expenses of all notices required by this Ordinance to be 
given, and in the next place, and subject to the aforesaid 
payments, in repayment of the principal moneys for the time 
being represented by the Debentures. 

qrea:tion of 16. In the case of Debentures redeemable on a date to be smlnng funrl . . c 
for redemption nmned when lSStung· the Debentures the Crown Ag·ents 
of Debentures } ll · · f - ' · } payable on a S la Invest SO much 0 the moneys SO l'eillltteCt to t 1em as 
fixed d1tte. aforesaid as shall not be required for the payment of interest 

Disposal of 
sinking fund 
when Deben-
tures are 
redeemed by 
annual draw-
ings or by 
purchase. 

for the current half-year in the purchase of such securities 
as may be approved by His Majesty's Principal Secretary 
of State for the Colonies as a Sinking Fund for the final 
extinction of the debt, and the Crown Agents shall also 
invest the dividends, interest or produce of such investments 
in the purchase of like securities, ancl ma,y from time to time 
with the approval of the said Secretary of State change any 
such investments, and slutll hold such Fund in trust for the 
repayment of the principal moneys for the time being 
represented by the Debentures. 

17. In the case of Debentures redeemable by annual 
drawings, the Crown Agents shall place and keep the moneys 
so remitted to them, or so much thereof as may not be 
required for immediate payments, at interest, and shall hold 
all such moneys and the accumulations thereon in trust to 
apply them in the first place to the purchase of the Deben-
tures when they can be obtained at price not exceeding 
par, and secondly to the redemption of the Debentures by 
means of annual drawings. 
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18. After the date specified in the Ordinance authorising Appointment 
< 1 . l l . b . l S. l . of clay for a. loan, tts that on w 110 1 t 1e uontn utwns to t 1e m nng rlrnwing of 

· t f tl t l 1 l Debentures. Fund · shall commence m respec o 1a oan, anct so ong 
thereafter as any Debentures redeemable by annual drawings 
remain outstanding Emc1 unsatisfied, the Crown Agents shall 
in every ymtr, unless the whole of the moneys applicable in 
that year to the redemption of debentures has been applied 
in the purchase thereof, appuint n chy in that year for the 
drawing by lot of the Debentures to be redeemed. 

19. If chy is appointed for (1rfLIYing, the Crown Agents time 
• _ • 1 • l L 1 T" a.lllpl.•ee shu.ll g1ve, by advertiserneuG ln t 1e onCtOll MteS neWS- appoi.ntecl fur 

l th fift 1 · t' 'f · clrawtn"' paper, not esS - ttll een Clays preVIOUS no lCe, speCl ymg o• 

the day on which and the hour and place at which, the 
drawing will take place and the nominal amount of the 
Debentures at that drawing. 

20. On the day and at the hour and place so specified, the niocl<; of 
Crown Agents shall hold a meeting, at vvhich the holder of c!rawmg. 

any Debenture may, if he think fit, be present; and shall 
then in the presence of such Debenture holders, if any, as 
may Etttend, rmd of a Nohry Public, draw by lot oub of the 
whole number of Debentmes for the time being outstanding, 
Debentmes of the speoified amount. 

21. rrhe Crown Agents shall thereupon declare the distin- Notice of 
· l ' b f tl D b t d f · Debentures gms ung num ers o 1e e en ures rawn or redemptwn, drawn for 

ltnd shall as soon as mtty be by advertisement in the London reclemption. 

Times newspaper, specify those numbers and Etppoint a day 
not being htter as to each Debentme than the day on which 
the then umrent half-year's interest thereon is payable, on 
which the principal moneys represented by the Debentures 
so distinguished will be repaid .. 

SJn day so appointed the Crown Agents shall at 
thelr offices m London on demand pay to the holders of the tures. 
Debentmes drawn for repayment the principal moneys repre-
sented by those Debentures, with all interest payable thereon 
up to that day. 

23. From anc1 after the day appointed for the repayment 9esser of 
f D b t 11 · t t 1 · · 1 mterest from o any e en ure, a 1n ·eres · on t 1e pnnmpa moneys clay appointed 

representecl thereby shall cease and determine whether P1!'yment of . . ' prm01pal. 
payment of the pnnmpal shall have been demanded or not. 
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2?li. Upon the repayment. of the principal moneys secured 
to by any Debenture, the Debentnre with all the coupons 

thereunto beJonging shnJl be delivered up to the Crown 
Agents, to be by them ca1icellecl a,nd forwarded to the 
Government of Trinidad and Tobago. 

Any Debenture redeemed by purchase shall likewise be 
so cancelled and fnrwarclecl. 

Bnrro;ving_ 25. vVhen the Governor 01' the Crown Agents acting on 
upon mP-cnbed 1 ' b l lf l 11 1 •t 1· t t . b th stoek. 11s e 1n ·· s 1a c eem 1 expec 1en o raise money y e 

\Yhen princi-
pal to be 
repaid. 

Mode of pro-
viding for 
paymeut of 
intereflt on 
inscriherl 
stock. 

i\Iode of pro· 
vi ding for 
rmymellt of 
principal of 
inscribed 
stock. 

issue of 'I'riniclttcl Inscribed Stock, then such Stock shall be 
issued in England by the Crown Agents under the provi-
sions of the Act of the Imperial Parliament entitled '' The 
Colonial Stock Act, 1877" upon the best. and most favour-
able terms that can be obtained; proYided that the interest 
on such Inscribed Stock shall not exceed Four pounds per 
centum per annum. 

26. All the Inscribed Stock 1vhieh may be created under 
the provisions of this Ordinance shall be redeemable f!Jt par 
on a date to be named in that behalf by the Crown Agents 
when issuing the Stock, such drtte not being later tha,n sixty 
years from the elate of issue, from and after whieh elate all 
the interest on the principal moneys represented thereby 
shall cease and determine, whether payment of the principal 
shaH have been demanded or not. 

27. So long as any of the Inscribed Stock shall remain 
unredeemed, the Governor shall in each half-year ending 
with the day on whieh the interest on such Inscribed Stock 
falls clue, appropriate out of the general revenue and 
of the Colony of Trinidad and Tobago a sum equal to 
one half-year's interest on the whole of such Inscribed Stock, 
and shall remit that sum to the Orovm Agents at such time 
as will enable them to pay thereout the then current half-
year's interest on the chy when it falls clue. 

28. After the date specified in the Ordinance authorising 
a loan as that on which the contribution to the Sinking Fund 
sh1:1.1l commence in respect of that loan, the Governor shall 
fmther appropriate out of the said revenue a,nd assets in 
each half-year ending as aforesaid an additional sum for the 

(' 
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formation of a Sinking Fund equal to ten shillings per 
centum on the total nominal amount of such Inscribed 
Stock as may have been issued in respect of such loan, and 
shall remit that sum to the Crown Agents with the remittance 
hereinbefore mentioned. 

1907. 

29. The Crown Agents shall, for the purpose of forming of 

S
. 1' F f t' t t' . t l fsmlcmgfnnd. such 111 nng unct, rom 1me o nne mves so muc 1 o 

the moneys so remitted to them as aforesaid as shall not be 
required for the payment of interest for the current half-
year, in the purchase of such securities as may from time to 
time be approved by His Majesty's Principal Secretary of 
State for the Colonies, Emd shall also invest the dividends, 
interest or produce of such investri1ents in the purchase of 
like secmities, and may from time to time, 1vith the approval 
of the Secretttry of State change any such investments, and 
shall hold such Fund in trust for repayment of the princip'11 
moneys for the time being represented by the Inscribed Stock. 

30 In case the Sinking· ] 1unds r)rovided for by this Ordi- Charge upon • general 
nance shall not be sufficient for the payment of all the revenue. 
principal moneys borrowed under the authority of this Ordi-
nance at the time the same shall have become clue, the 
Governor shall make good the deficiency out of the general 
revenue and assets of the Colony of Trinidad Tobttgo. 

',, 

31. All expenses of or incidental to the management of Expenses to be 

th Ct. k' F d t th t f l . . 1 paid out of e mg un or o e paymen o t 1e pnnmpa moneys sinking fund. 
borrowed shall be paid out of the Sinking Fund. 

32. The Governor shall also hnve and may from time to Powet·s of 
time exercise the follmving powers and authorities or any Govcmor. 
of them:-

(a.) 

(b.) 

Hemn,y authorise the Ormvn Agents when issuing De0entures 
1 . 'l f f D b t t d 1 h convel'tible any oan 111 G 1e ·ornl o e en ures, · o ec rtre t at into inscribed 

such Debentures will be convertible into Inscribed stock 
Stock Rt such dRtes and on such terms and con-
ditions as may be prescribed by the Crown Agents 
at the time of the issue of the Debentnres. 
He may decla,re all or any of the Trinidt"td Loans Conversion of 

l tl · · · h f ' loans W 1e 1er ex1stmg 1n t e forn:1 o Stock or ! Ieben- generally. 
tures, to be eonvertible into Inscribed Stock to 
Le if,:mec1 the pmvir-;iom: of thiil Ordinance. 
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issue of 
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inscribed 
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8 

Geneml Loan ancZ Insm·ibed Stock. 1907. 

(c.) He may authorise the creation and issue of such 
an amount of Inscribed Stock in exchange for 
the Securities held for such loans as may be 
necessary. 

(d.) He may authorise the crea,tion and sale of any 
such Inscribed Stock for the purpose of raising 
money for redeeming any outstanding Loans, for 
paying any expenses incurred in the creation of 
Inscribed Stock, and otherwise for carrying out 
the provisions of this Ordinance. 

(e) Any conversion so authorised may be effected 
either by an arrangement with the holders of 
existing securities or by purchase thereof out of 
moneys raised by the sale of Inscribed Stock, or 
partly in one way and partly in the other. 

83. Nothing in this Ordinance contained shall authorise 
an increase of the capital or of the annual charge on any 
loan except :-

(a.) When securities exchanged for Inscribed Stock 
bear a higher rate of interest than the Inscribed 
Stock, an additional amount of Inscribed Stock 
may be created and issued to make up the 
difference in saleable value between the securities 
and Inscribed Stock. 

(b.) In the case of the conversion of securities into 
Inscribed Stock, the Crown Agents shall issue 
such an amount of Inscribed Stock as may 
be required to defray the stamp duties and all 
other expenses incidental to the conversion. 

The securities exchanged or otherwise converted into 
secnrltJe•tobei 'b 1 C!t l d th . . f tl' 0 a· cancelled. l1SCl'l ec D OC \: Ull er e prOV1S10l1S 0 llS r 1nance 

shall be forthwith cancelled by the Crown Agents, and the 
Debentures surrendered shall be cancelled and transmitted 
to the Govemor of Trinidad and 'flobago. 

to 3Fl The 'rrnstees of the Sinking Fr1ncl appointed under v. . ( 
nmount or this Ordinance authorising the issue of any securities which 
Sinking Fund . . ' 
releasee! by may be exchanged mto InscnbEcl Stock or cancelled or 
conver•wn. pmchased under the provisions of 1··his Ordinance shrdl 
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determine what amount of the Sinking Fund held by them 
and created for repayment of such securities shall be released, 
and in the determination of such question the Trustees shall 
take into consideration the value of the whole investments 
held by them on account of such Sinking Funds, the amount 
of the debt remaining a charge on such Sinking Funds, and 
such matters as the Trustees may think fit to take into 
account. 

1907. 

36. So much of the Sinking Funds umy be released Sinking 
shall either be transferred to -the Trustees of the Inscribed 
Stock Sinking Fund or be disposed of in such a manner as of. 
the Governor, with the advice and consent of the Legisla-
tive Council, may direct. 

37. The Crown Agents may from time to time, at the Creation, 

f h G l t f 11 inscription, 
request 0 t e overnor, ma m arntngemen s or a or any issue, conver-

of the following things :- sion and trans-

I,, 

fer oflnscribed 

(1.) For Inscribing Stock in their books. 

(2.) For managing the creation, inscription and issue 
of Inscribed Stock. 

(0.) For effecting the conversion of Loans into 
Inscribed Stock. 

(4.) For paying interest on Inscribed Stock and 
managing the transfers thereof. 

( 5.) For issuing Inscribed Stock certificates to bearer, 
and as occasion shall require re-issuing or l'e-
inscribing Stock and re-issuing Inscribed Stock 
Oertifica tes . 

Stock. 

. 38. Ordinance shall be applicable only to the raising of 
of_ Loans m England, and nothing in this Ordinance con-
tamed shall prevent the raising of Loans in the Colony upon 

terms . c.onditions. shall be specified in any 
Orc1mance a1uthonsmg the ra1smg of such Lmtns. 
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nance 28 of 
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39. All Inscribed Stock issued under the Ordinance 
No. 28 of 1890 (now No. 260 of the Revised Edition) shall 
for all pmposes be deemed to be stock issued under this 
Ordinance. 

40. The Inscribed Stock Ordinance (No. 200) is hereby 
repealed. Provided that this repeal shall not affect the 
validity or invalidity of anything done or suffered or any 
right accrued or liability incurred before or any proceeding 
pending or uncompleted at the commencement of this 
Ordinance. 

Passed in Council this :B'onrth day of February, in 
the yeal' of Our Lord one thousand nine hundred and seven. 

Acting Clerk of the Council. 


