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No. 30 AGRICULTURAL CREDIT SOCiETIES. 

3. All Credit Societies wishing to obtain the benefit 
this Ordinance shall be registered thereunder. 

Constitution of c·reclit Societies. 

1915 

of P.."lgistration 
necessary. 

Z!i. Any Credit Societv desiring to be registered under Registration 

this Ordinance shall thro1Igh the Secretary ma~e application s~c?:::it 
. in writing to the Registrar and shall supply hun with-

( a..) The name and office or place of business of the 
Credit Society ; 

(b.) The names and addresses of all members of the 
Committee thereof; 

· , (c.) The names and addresses of the Secretary, 
Treasurer and Trustees thereof ; 

(d.) The names and addresses of all members 
thereof. 

5. The Secretary shall at the time of application for Fee for . 

registration ·.of the Credit SoJiety pay to the Registrar registratiOn 

a fee of one dollar. 
6. Before registering any Credit Societv the Registrar Enquiries to 

shali, with the assistance of a Committee of ~hich he shall be ~~;:t~:;,Y r 
the Chairman, andwhich sl,mll include the Inspector and the (_ ... 
Warden of the Warct'Union in which the Credit Society is 
situated, with power to add to their number not more than 1/ 7 j 

two other persons resident in the said Ward Union, satisfy 
himself. with regard to Bl1ch matters as may be prescribed ·· 
by the regulations contained in Schedule I hereto and by 
any regulations to be made as hereinafter provided. 

'l. No Credit Society shalf be registered which consi,sts Nnm''"' of 

of less than 12 or more than 50 members, unless the Regis- Jwo·nb,·s. 

trar shall in special· cases permit ·a larger membership. 

8.-(1.) Upon the Registr~; being S[!,tisfied as in Section 6 Registration 

hereof mentioned, he shall register the Credit Society under ~~3~i~lit 
this Ordinance and shRll send a certific<J,te of such registra-
tion to the Secretary thereof and shall cause the fact of such 

to &::- notified in th~ Royal Gac,ette. 
) The Reg~.'t,rar shall hot be bound to give any Appeal frmn 

whatsoever for~ ny refl1sal.t0 register a Credit Society ~:~i~t·;rto 
this Ordinance, kt an appeal shall lie from any such 

Governor ir.. !JJxecutive Oonncil, whose decision 
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(3.) The Governor in Executive Council shall have 
power for such reason as may appear good and sufficient to 
him, at any time, to cancel the registration of a Credit 
Society, registered under the provisions of this Ordinance, 
but notice of intention to cancel the Registration of a 
Credit Society shall be given to the Committee thereof, 
sufficient time being allowed in which representations may 
be made against such cancellation. Provided that such 
cancellation shall not be taken to affect the joint and 

of .the Trustees and every member of the 
qf its dissolution, for the repay­

·. made to the Credit Society 

~{'fJ:~~~~t~~~J 1 A notification of any such 
~ "~''"~ delay be published in the 

9.~(lj ·· Tlr¢;R£i/2:lsti:ar 
be entered;.:~. · 

({i.y 

Treasurer;;(io:IJn:ril'iME\'~.4f~:b 
likewise n ;;f;·~,;.f:.,. 

of any 
addresses of 
make the altera'"""H' 
to be kept by him 

of the local newspapers. 

·· a book in which shall 

place of business of each 

Secretary, 

"':'· «"''4·'·"'·"''-'"''"Y who 
·M'the 
· this 

shillings. 
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::!1.0. Every Credit Society registered under this Ordinance Credit 

h ll b db h l ·ad f · th' Societiestobe s a e governe y sue ru es as are provi e or In lS governed by 

Ordinance or as may from time to time be made thereunder. rules. 

H. A Credit Society registered under this Ordinance mav R0 egi~tered . C l . l • red1l Soel81y sue or be sued m the Courts of the o on:v In t 1e name may sue or be 

f 't • T t • sued in name 
0 1 S fl18 888. of Trustees. 

Locms to Credit Societies. 
12. There shall be a Board of ManagemeuJ;-eerniDstfng ~~~~a ~r f:.t . 

of the Receiver-General, who shallJ?J>~h:atfi'i1an thereof, of Mana~;rr~~nt..CJ f. 
the Registrar and of the g,t:Q.wr_r·Solicitor,. which ma.y, out v 'Lf0

,.. '-"''It"; iJ · 
of such moneys as th<J·:I:iegislatlve Counml shall provide for 'f.rv'( /. 
the pur~ma'lfe from time to time advances by way of / , 
~any registered Credit Society applying for the same. Jc.C 

3 

13, Th.e following provisions shall apply to loans grante¢1. :f:~~~~~~' "' 
in th~ manner seb forth in the preceding section :- / 

·, {a.) The amount of the loan or loans to any one Credit 
Society shall be in the discretion of the Board of 

. Management, but shall not be larger than in the 
·. propor'Gion of Ten pounds to every member of 
the Credit Society. 

1' 2 

(b.) All loans shal~ be for no.t less · than twelve 
months and s11(ljeet to any renewal which may 
be permitted by the Board of Management. 

c.) The Board of Management shall have power on 
being satisfied that there is good and sufficient 
reason therefor to call in a loan at any time, 
and in the event ofnon-payment the Attorney-
G-eneral. may take,' proceedings in accordance 
~vith · the \)rown s.~it's Ordinance, 1913, 

(d.)· Allloa~s ~h~ll qear 1nterest at sue~ rate, paya?le 
half,.ye:j,rly, as ·. t4e · Governor m . Executive 
Council 1llay,fr6J:n time to time decide. 

(e.) AllloaiJ;s shallb~~rnade on tl1e joint and several 
liability 9f ... t1J.e 'rtustees a;nd every member of 

·the Credit Soei~ty .. 
(f.) The Trustees oii behalf Of all the members of 

.• the Credit Society shall epter into an agreement 
'for the repayment ofthe loan and the payment of 
the interest thereo±r· in the form set out in 
Schedule IV of this Ordinance. 

0 

0' ' 

'F 
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Ifloanalready il!i.-(1.) It shall be unlawful for any registered C~ilit 
contracted s . . l h t a· l l f th d from Board of omety whw 1 as con racte a oan or oans rom ~~y ·oar 
l'f:e~~f.~~~:~\j of Management under the pro:risions of t~is Orfi:fnanc.e to 
may not borrow from private sources wrthout havmg~st obtamed 
~~g~:,;~~~es the consent thereto of the Board of ¥afiagement. Any 
:C,~~Z~~ of member of the Committee of a;,ny Credit Society knowingly 
Board. contravening this section shalJ"He liable to a :fine not 

exceeding £20. ,1 . };>' · 
.d ,.... ·~·] .. _t, S:>-" 

~,t,_ J;:.e 'J . · .. · · .•. · > (2.);The ~r()y_i'sf6~; of Clauses (e) and (f) of Se?tion 

' J, If z.f_· ··. ~._·:'_·-~----.... ; . .1 .·. o· .. f· )_ .. ·.h. IS.· o_. -~a_w~_ n_·_._,c_e_ .. ___ s_ ha.II. apply to all loans from pnvate {J-. TlfJ 'I . .JA.·<. ·_ sourqes, ang.pT grvmg the consent referred to m the pre-

J ,_.,_L""'5 ·. c.·.·.· c_.f_._J ___ d_i_. ___ n_, __ ·g···.·-_·._§_u_·_.--.b.-~-.s.ec_t ___ -.i_'·o._n_ ... -.•_. t_~e--.-.. B· oard of Management s~a~l have r ' rega,~d to,. but shalln9t be bound by, the prOVISIOns of 
91:titses (aJ; (b)'~nd (d}ofSection 13 of this Ordinance, 

/-:r> 
/ 

.:, . - - . ' . 

Loans to be _'•·· •l;~. It 
applied to., 'tered '(·.:rt>rllt. 
agricnltuml · ~--· ., , -
purposes only. 

Registrar to 
be notified of 
details of , t loans, ancl of 

' ' 1 ) discharge of 
( tJ t'~ ,, ) loans. 

I"{ .) IV'' 
Ji't'vA !# a e~ l/f1 0 , )A{P ,, 

,J. 
'?>/ 

' 
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Geneml. 
17. The Board of Management ,pr the Registrar may · 

' W d t · · II l t Duty of reqmre any ar _en o enql(nre IDJ!,<;J a-net repor on any Warden and ( 1 
application under! Se~tion .4 'h@reof, or on the working uf his o~cersto , ·~ ....ue. ' 
any _registered ,9'ilgiliil' Sbcfety operating within ~is. Ward, ropoxt. ) 0 .< ft/' 
and It shall be \.the d{1ty of the Warden and of .his officers (;.J If 1 

to take . all steps necessary to enable such report to be 
I)J.ade: .~ 

18. The Auditor-General shall at leR.st ouce a year investi- Auditor- j1 . . 

gate and report to the Governm(lreglmling the organiza- General to . 1 ,(L • J.C-~ ' 

tion and the administra:t1onl/,oi ,i,ts business of every Cred.it c!':Ji\ on It .. 1 · 

Society reg_ishere~ m1atir c..phe provision~ of this ~rdinance, Socxeties. • '<··-J-1- 1 It/ l-
aud shall, 1f reqmred by the Governor m ExecutiVe Coun- c···.•J 1 
cil, make a special investigation and report regarding any ' 
part~eular ·Credit Society specified by the Governor in 
Executive Council. 

19. The Governor in Executive Council shall have Governor in 

t ' l d dd h l · d I Executive power o repea , amen , or a to t e regu atwns an ru es council may 

set out in Schedules I and II and the forms set out in :,:;~lations. 
Schedules III, IV and V hereof. 

· 20. N 'nstruments executed in pursuance of the pro vi- No feas to be .. · ·•· · .·. 6/if) 
· ' sions of th! rdinance or on account of any Credit Society ch~ j / 

registered un the pro-visions of this Ordinance shall be !h. · , 
charged or charg le with any fee or duty whatsoever, and,.~ 
no charge shall be ade by the Registrar for certifying 
copies of any forms or a· ;r;,eements made under the provisions 
of this Ordinance. 

21. All penalties under this Ordinance may be recovered Recov~ry of 

before a Magistrate in the manner laid down in the Sum- penalties. 

' II. ~ £ mary/9onvic)t.io·n. o_ffe·n· ,ce. s (Procedure) Ordinance (No. 1). '7 
IJ• c/.1!., g f' i1 !6 /c/t-L( /_Ko 12 I ,,, .. . . ! ' ' ! I 

"'· I '22. 'This Ordillande 'shall commence on a day to be Commence- ·· i,. // t 
proclaimed by the Governor in the Royal Gazette. ment. · . ' 

Passed in Council this Tenth day of December, iL 
the year of. Our Lord one thousand nine hundred and 
fifteen.· 

J. M. FARFAN, 
Acting Clerk of the Council. 
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SCHEDULE I. 

REGULATIONS AS TO ENQUIRIES BY REGISTRAR AND COMMITTEE. 

1. Before registering any Agricultural Credit Society the Registrar shall 
with the assistance of the Committee appointed under the provisions of 
Section 6 of this Ordinance satisfy himself on the following points:-

( m) TJ:tat the Credit Society making application to be registered has been 
constitute.din accordance with the rules contained in Schedule II or 

, ih any ameJ1dme"!ts th~;oeof and that all the members of the Society 
- - ··. have ~igned an, ail';eernent in terms of Schedule V. 
'. ··(g·.) Tb,~tlih~ appfic~tiofi' fa; Resispration submitted by the Credit Society 

, ,• qomplies strictly wit~ sections .4 and 7 of this Ordinance. 
,,": :('oi):That the pers~11s whose . .na;nes ar~ s~bmitted as Trustees of the Credit 

·~:~--;_/"·: ·,:::!::~ ;-';~~~'':_--:-~;:::fij_Ociety a~e :~t·:-~~~j?~~per: ~e~sons to act as such. 
;cif .>::"'[a\. 'rh,,kthe piHcspri'.~b,~s~.~~rn~ i~ submitted as secretary has been dnly 

:f '-'" ''.,electeiLwitJl,"tMr.g.el)eralap"flrovai of the members at a general 

. ; .-); ~:r·. ;~e;x~~g~~t·~iti~~t~0w;~:mr.~n~ithat he is a fit and proper person 

'- -; ;- ••:;(i!·,L'I'hat .. eachllj~rnbe,.;o!;tlie,Gredit Hociety is the possessor of one pa1d 
· ·,·.:•:c ·; : )1p .share in ,th~: q~?c1it <Society :· i;i a sum of not less than one 

, dollar, :ana tliav;,e~c,li. 1\olcls, agood• eha,.:3;cter and has a reputation 
for honesty;, Jlirift,;'so~riety .. ~nd dilig~p9e and is a fit and proper 

... · verson to b~ a Irfel)ibe~ o,£Pf~ Credit ~oc;iety. 
·(f.i Tl-lat th~Tre.;snrer}s,·~fiti§aRr~pe~~ersan,· i 

... · . 2. In order to a:ssi~t tili~~jigtr.i,11 ~nd\~is Committee in9qili!ng to a con­
---~- ,--~/)~~':_: ~d:~sion on Vhe toreg9mg.)~!1-~t'~t~LthB.:SBqr'~t~r:Y~)9f~~4Y._ Credit·,-:,~'OC'iety in making 

,:·: •. ;i•":r.• a-pp}!cat
1
ionfor tdhde .regits~r,a1t~ot);of'Jn.e (Jr~itij; i{?ei.etyshall,,4uppldy the f?llow

4
ing

1 . - - pari.lwu ars J.n ·a_ _1t1orr:. _o.0~_ 1_~ 'p~r~;u~-g_Js¢i:(~eq~lireq_ to_ be":-'c@::Y.eD._ ~-P. er sectiOn o 
,; )his Ordinan~?· ·'Ana all snphcpa:rtiil;.llars:)vllen, supi(ij:!eif shalj ·be regarded as 
!'ii'' ·. . private and c6nfidential'a,1JtT.shall ;Ji0t,iri,' any' way :l)e> made . public; except when 

•: • · 'necessary to the Govel'l19li. in.'J!Jx.~~utiy~ :Coni,l¢,iJ(or:.- :with the eonsent of the 
.-_, .\- "Trust9f3s_ 6£ a Or~~it Soci_etfu{;to_~·-.an,j·..-p __ e_:rs'c~lt~:>pri21?9siQg.··to:·--ma_:{-re a loan to such 

Credit r~~;iile'·,hli~ine~~,.~f:'';~~irRo~~~lii~i.~Ji~~~,~~;t~ci·±ie~;~er and the 
•,· .. ··· ,.,mount Of see)jlrity th~t,rt:i~.'.PJ.'ofi6sefl'.tha1J !iacli,'.shou1d give ... 

'• .. ' '-' : _--, :,_'' - .. ·,~·-- ,':., -·. :- ·_, ·-.~--·•:,·!>'":·',.:·. ':"_•- ~ -~-'1"~'- :_ <_.:,_.._ ":>'<·•'·-'·'-',• --~-- ~·:: •' " .. -,-_-_' • ·-_-
(b.) Th~ b.~siiiess ?r . 6~111$~\~f,i ea.'\ilr iJ~ v~~;,:~-w'ft fi,l'~t~es. ~y!l the amount 

of .sesn;:'~Y ,that Iti~·.R~o~9S.~~'~1\~~::~~~}~;;~,~8'i:fiL4cllt,''~:N/ •o ·•···.·.· · 
(c.) The nu~jliess or ca.t(ihg <Of e~.0liimem~~t:')6f~~i;li~(=!.re!lit S~dety, and 

shewmg ;w]lethe.r.·each js.an. owrrer•of lani.f:o~•a••)renter.of rart'd .and the 
amount- ~f- : l~n~;~;::.\?:~ft~-~{:·:·.~~)::~~r~t~~(:_; .. }~-:~\~j,,~F~):(,_N~~~~:~~~~+::·,.,i;_·i-F(:·-_:~ :_-.... -- . 

The above partwnlars a;s, wel.t as. tho?e;'M'lr'l"ell·B;yt:,s.e.cttonA, og tb,1s Orch­
nance, shall be supplied on ·Foilri;i¥• set: o1ili'i:WiSo1iedUJJl :ULsc ,::;. '''••~ \.-: :, . . ,,.·_· ::::: .. -_ ........ ·:·"·:·_ :.' .. ·'\-~{-·:: ? ,_:·=-·;::: -r ~· .. -·:r ;_.:-_--..,_._;"'- -;-:: , -:-.·. ;·."::·=~- _- -:,.,,, /'-;-(, _\-~ ; . .-·: . 

3. The Registrar with hisC!iii\tbi#e.i>'~liil;Ui:ii:':.i)l;'d~s~lli'b'e~~ii~)iile\{~0 demand 
evidence of, and to ins pe_ct, : t?.~~::;:;::B:~tH·~~~i;gt~~~~~~~}'(:~:.~,-g~5~~-~~~::*~~:::::N~~~-S'f;i_: \~~S~lf_:·. . 
of the solvency of Suret1es, S1J!)J.nntt~'l;:J:pr'•tli.~.'41lll:,•pe)1\9rtriancwaf··~ll.e du~e~ · 
of those holding the offices of Tr~B,~\rier;\SefrJ'tia\'g'o,r'Tm~tee o:f' ~·d~edit Soci~ty; · 

. .'.·:::"" ::·.-:· ·:~- ,,_. _.H'':':'·'>':\"t·.>.·"'~''-''"' '1 ._·-:-,":~_, .. ·:-, ·;': :-:.:·· .. ,: , -, :-.-1,. -: .. . _• 
4. The Registrar assisted by''!iis;dbi:rifn.ittee~'sliruihilica4ilitiq',i to the. aboye • 

advise and make recommendatf0~~-,:#~<*-~·g~i_9: ;-~~q:··.i_a:iff.?.J4~!1~t~-~--~~~~:-~~,i.~~fA-~,-~:t9: ... 
the carrying ant of the provisions:o~'~N~;,S{~W!:~rrc~, th'a.t rti!:I.Y!i(i~::,¥,~t~t~'?~'·~~;}l;1~ . 
by the Governor. ;;~~~"';it' , <~~;ttyi/J)t~~\~~~)'~:/~; . 

T+'··; 

•, 
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)9j5 ~ 

SCHEDULE II. 1Jtp(_t !/It /f /' ~ /7 '~1 
W<"'/?udWJfA.z./~ · 

RULES FOR THE GOVERNMENT OF AGRICULTURAL CREDIT 

SOCIETIES REGISTERED UNDER THIS ORDINANCE. 

I.-NAME AND OBJECT oF THE CREDIT SocmTY. 

(a.) The Credit Society shall be called the " Agricultural 
Credit Society." Its registered Office is 

(b.) Its object is to encourage thrift, self help and co-operation amongst 
agriculturists. 

The great underlying principle of the Credit Society is muh•al co-opera!Jion 
ttnd ?n'l~t~c,r;c,l Zia,bility on the part of the members, borrowing ancl lending being 
confined to the 1nembers the1nselves, all of whom, belonging to one particular 
village or district and being well known to each other, are therefore mutually 
interested in the fulfiln1ent of each other's engagen1ents and obligations on which 
the success o~ the Credit Society entirely depends. 

A great educational influence is desired to be exercised by the Credit Society 
in its insistence upon good character, upon proper investments, punctuality of 
repayment an\l by the instruction it gives as to the proper value of money. 

(c.) Loans to members shall only be made on condition that the purpose 
.fox:-.which money is borrowed is such that there is· a sufficient prospect 
of the repayment of same by the production or business which it will 
enable the borrower to effect. The object of a Credit Society is not 
to furnish the entire or major part of a member's working capital 
but to supplement it. 

II .-MEMBERSHIP. 

(1.) The Credit Society shall consist of:-
(a.) Original members being owners or occupiers of land resident in the 

District of , who have united together 
to form the Credit Society. 

(b.) Any person of good character, resident in the District of 
, who is· an occupier or owner of ·land in 

the said district, and whose liability is not already pledged by 
membership in a similar association, whO may be elected at a general 
meeting to be a member of the Credit Society on his application; 
Provided always that the tota.hnembership of the Society shall not 
at e.ny time exceed fifty persons unless the Registrar shall in special J.v,: !1/- cases permit a larg:r,membership. 

V Jt- f 1 (2.) Any person desirous of becoming a member must fill up and sign a. 

,,51f-1;' fFJf,nyj..s1~e Y,~pmJ,:Sp~~d~le I~.~~;J~ fon~a~~ ~he :f~m~ ~<?~;'c flt,:~;j:~~-- ~-' ;~/ 0 I V(3.) iny ~er ;::'may ret'rre a~?-grV1ng at feast SIX; months !J.6£1Ce rn· 
writing of his intention so to do to the' Secretary of the Credit Society and upon 
payment of all monies due by hitn to the Credit Society. Any member so retiring 
remains liable in respect to a)! loans made to the Credit Society during his 
membership$? I~mg_ aS __ ·anyp'art thereof or interest thereon remains. nnpaid. 

(4.j' The.Committee of Management (vide Rule VI) shall have the power 
to exclude an:J member who may become insolvent, or be in arrears for unduly 
long periods With- payments of share capital, of interest due or of capital 
borrowed or who. may in any serious way -impair the general interest or 

·prestige of his Credit Societ;y. Provided however that such member, after exclu­
Sion', ahall continue tO-be .. responsible for any loans made to his Credit Society 
du:lng the term of his membership. 

' .. :-c..,.,_ .... /~,~ (_!­

·•; ~t-~~' 
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. ,.~' 
III.-SH.ARE;!; AND ENTR..·i..NCE FEES. 

Every n1ember on joining the Credit Society 1nust 'IJ.old a share; such share 
shall be not less than One Dollar, the amount and time for payment of same 
to be determined by the General Meeting of the Members of the Credit 
Society. An;y: person joining a Credit Society a~ter its formatio~~h.all i~ addiHon 
to the aforesaid share pay an entrance fee of Fifty Cents. No d1v1dena shall be 
payable upon such sha.res and entrance fees nor shall they be repaid to tb.ll 
1nmnheTsl such shares anc1 entrance fees being deposited as a· Reserve or 
Guarantee Fund. (Vide Rule XII.) 

IV.-RIGHTS AND LIABILITIES OF MEMBERS. 

(a.) Every Mem)Je; ?f the Credit Society shall be entitled to obtt1iu a loan 
#~111 ,t.he Q~e-flit 8qcietyJor· sp8cificc1 and .approved purposes in accordance vyith 
Rnle. X ... ;E.yery .illeJ:tiber shall be ent1tled to attend the General Meetmgs 
.in whiqh, the full po_1ver~ . of ~he Qredit Society are vested to vote for the 
el~Gtiori· ·of_ ~~-e-~ -pOil_linittee:~.'-t\llcl certa_in officers and to clain1 all information 

,:-'':r8qU_lr:e~·:-_--_C:qric~rPh~~(,t_~-e.:··s_Oi~-el1Ci··_a;_ll_Q.·_ ·goo4 management of the Credit Socie·by, 
·.·.··.·· ... anglo watchovel:t]le,\18<}~00":1i~c]j'lCloney obtained on loan is put by members. 

· · ·• i' ,•:(b:).)a+rio:Q,D.eys p~y'abl~:/>.f o,,M~\hlier, to the Credit Sodety are deemed to be 
. a debt due from Sl]ch Mem)Jer·,.,iid,a~e·.tecov.erable as such many Comt of com-
.· ·p~,~~~~-- .. ~~i~-~~-c~i:~i?-;.·.~f: ·-;::: ::~-·.r.-;·~::~{~:-_·'1:-.... _·.··:,~-:-_; :.'\:::;.;_:/·-:. · __ ;, _ ... _ ._:. · _. · 
. ' (c,j IJ. f'!lffcl~i'rl oq tljc Qredit 'Sqcjet:f is .made. under Rule XI, which the 
C1·e4itSooj'e~y,,i~.-tlllaJ:iJe.~0 s#isfy,'or ;r,., M<nnber failsto repay any Loan and 
the•Re~erxe.:cpur:iclis il;ot· ,s#ficiei1t ·t9 iu~et. the, deficiency, an equal levy shall 

:.: .. :_Pe'#:tad~ qp_~·:!_'(3ve_~y .·JY.f.e~_n}:le~. fo.r_ t~_t;l_ :-EUrP?se ._·_of:_,i::~alising the . amoun·b required. 
The Meinb.~rs · o~ the Credit.• So6i~tj.iai·~,jointly ancl severally responsible as 
such' for· the payment ot :oj;ll'moheys bprrowed'• bytheOredit Society and may 

o · be' suf,d in the Courts .0£'.j:;a.W for the(sarne,\' bt~t e:1ch Member of the Credit 
. . ' ' Society shall be liable; only· fPr .. Loans advapced to the :CrpditSociety during his 

;· :'ID~¥1-~-~rs~P:·, -~·;' :' ,:_ -__ :-: ":-, :~.~:-:-~::.'·,_:·:- ::.· .. _.-:;\;·(_-. _->·:-·;->;_:<.;:,, _ _.:_~.':~;·i·.-.. ·:·:\:~;.--~/,:}:-~---·,.,'_<<'::_ . .:~----~ .· :""~.. ·._ , . 
(cl.) .·In· tbe · eveilt 'of': the:.''l!eath:'0£y a; rriei11ber, the. liability of his heirs, 

. execuiio~S ari~ _ad~iJ?l~y~~·~'oJ:'s_/~fiitli :_ ~1F~-~·4'(.·op~\Y.-.to_.,sUch·:la~l1S --~s: ~ay h~ve been 
contracted With the Otedrli.Sb:Orety by,l:iihi•Ji,JlcFwhicl:rremam nnpaid at his death, 
t_G!g~ .. lih6r.:yVith, the· iri~·er,~f?·t'·:t~:_ei~:0n,.~a~4 .. tq1 _-~V.c#.Jb~ns·. -.. as __ .'I:ri~j h,ave been made to 

Ahe ,Qredit Society clu~ipg his iriernJ?,e.~s1Jip~. ; ,. ·, · ." .. . . : ~ ... > 
'.-:·· _ ·.: ·,_ ·:,· _ _.'--~ · _ · ·-:" .. ::· _ _._ -_.·~' }.··:_. _.-· ··- . -_!':< .. ' .. ;; ·:-:~' :-:.:.,:;X<._·..- ·': ~-:.;: >.-"::·.,·_: .• \C·!':"X-\-: -. '-';. :· _:.:,- :.'>.;;_:·· 

'.-_· .. : _. _· ·. _. :. ·_:: ___ .. _.:·.-.. · .. : V>~~_G~NEi~.A-~_.:·.l\fEE'_T.jN(fS __ .:"O-~--.-_-~_Eivr.i3E\RS~:~ ... _·. 
·· .. ·.·. ,:(".) The. llrst Mee~ng ot;·!VI~ri\~~r~!',irhal(l;~y~rth~', sa1Tie powers as are 

~ :, .· )1erein givento. th~ An1lnal:Ge#8l'aJ Miiep,iP.o-;,;:c,:,i, ~ i 'u:\'\:'/ ''I ·Ji .. "' · ' .r fa (.ctt_ 
'),;'·;;? (?,:). 'A;£.A.JiriJ£i1(~~'e~'f~~~fl:';t~\W~iil~'ei!~'6~~ ~~ai'b s~~tY'~lHm ·.;•;,1><•i$•rrr-~th~'<)l\}~th.,~'&,c~~ff:'.~"'ch~..:~.l';\~t.'Jl,';t?!'\;~I.e<jt.!ifil5;,at .. >vhrch three quarters 

i•P' '·) of the ment)oers of,:,;t Cretl'it, S,p.cr~~.J!,,~Ii":l~ ~o'i!J:.h ili;,'!J,f,9l~m,,; ~Ji~ Chauman of the 
IJ ! Committee sh~ll.op.resrdei1nc1,.shal1>J:ir<(sent·•i);•J't~pOli~';.,.l!d,.fu!l Statement of 
' accounts for the-' _ _p~e_¢edi~1g<veit~,.ericljJig,:'?"tt;'.-tp.:e·;;;$,0t}i;~v:U-p._¢_·:_;;t;:tJ.~\~-_h'$·::f'tuc1it_ed _Balance 

Sheet, which it sli4J:l be; A~<i, ilr.st,litisip~<fso'ij:f,tli~:'i~~jii~j;:\~~i(:?sP.sicler, and if 
satisfactory, to apprpve.~". •,"Tlle' Chaifp'i~,n:;'~lJ;ii,fl\:iJ;l~<J;, '1'~rjort< .upon the other 
transactions of the· Committee: ;. Th,e~m~eting.;sl;iili.Il':,tb.en.;qepid,e any appeal 

\'./ 
' /1/ 

referred to it against any d,ecisi<)nj5l'.·;tlie 1{<;Jy.jll1Uitte()i h.~qug)it,,b!;" ,'a member., 
The meeting s.hall t~1e~1 plfoc~f~,&9,~~Ji1#~:C~~;,Ej~~~t,:~~;;¢*\~~~·~Wif'~ .... "'- .·· J .c .. 
and a .:;r;ceas.prer and Secretary .. ,'/,;: .. · .. ··'. :o ~-·.'."·.'' ..•. ·,,..,.,,.,,·.•'''.·.'.'.'i'''. :?.: .... ·, ... '''''.·"'X··.·"i.··.'"~'.".·']f·'··.··.•.··.•·•.····.'.'.'.····:· .. ·.J! ~· r1;7" (7 . l'->..."'-1 ·~"'-rf:J -'.- (Oc·V''/ . ·. ') •' :.,\-,;i-•_e:-'•'(<",;_,c·:·"!('-~!,'''·1'·''-'.•·"'''-<'if<>~··"-'f.{-','{;;~;·,ti'"~,-,;,--'.:.-i:'.·h".'?V~f.'<';,.:'':·~h'_;"_~ ,9 .{.-tl""~~~ 

tli;t~fa:J :!:n~'~i~~~i~1;~ aZ;~~l~;~~~ff~~~~~~~~:;t\e\t~;~~ri{dtti~#i~i~~io;}"~~J~.:,~.~· 
loans that may be contracted,c:thff,tnl'J<l\lJtiill;',pt ,tli'\. tot~!; >J,cl;tances tl!at any 
member of ·bhe Credi·b Socieby rl:taj;::Jlol'd·-;,'Et,it~;(Ei.ti~~)~;:.OJ;r8:.•,ti,lil~·-:clh_riiig::-:t,he._._ens_uing ·, · 
year, the rate of interest to be clJ;_aig-e,Cl)?:Ji';~;~TY~Ji~~-~:,':_:t:~;(:;;m~~g:~rs;~-:.:~~---·-!a~e(·at, .. 
which the Secretary may ~e rem~~'~i?.fW~-4:i,{~;~4::~?:~ri'~:P:~A~,~:~~#f;ii~~·~~:-~F?~-1l~::,t_~:>. · 
be levred on each member In respect:;;~~--~~-~g¢h;.:~~~-un.eraiD:on; ·;{>:.;.:~1~-~ji.:); /:~·:1 ::·· .• ·, '/,-.>\0

-/,:: ··\ •• : 

·(::·,'. ·:U~t~~~ ... ~.·.:~,-~~·.··.·.'1.-}it~ _·. .-·.--.,;i~:±~i;:-;' _ :'\) :.·-·· · · 
'-~/·''' --- :··'')' 
.:,<!~~ ·_':'i.'' '<:::·~~-·:· 
-~~~- ~ 
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(c.) A Special General J\!Ieeting or members. may be called at any time 
by the Committee; or on receipt of a demand ps1gned _by note! less. than one~ 
fourth of the Inembers stating their reasons wr calling a opemal Ganeral 
Meeting. 

(cl.) No men1ber whatever hiG interest may be shall be entitled to more 
than one ·vote upon cver,v matter submitted for consideration at any General 
Meeting. 

VI.-THE CoMMITTEE oF.MANAGEMENT. 

(a.) The Credit Society at. its annual General J\!Ieeting, shall elect a Com­
mittee of JYianage1nent, consisting of not fewer than five members, who shall be 
eligible for re-election on the expiry of their term of office. No 1ne1nber of the 
Comn1ittee nor ·any Office. Bearer except the Secretary shall receive salary or 
any other remuneration under any conditions whatever. 

(b.) D1Lties of the Committee.-The Committee shall elect its own Chairman 
who shall preside at the General and Committee Mee·bings of the Credit Society 
and who shall have in divisions, only one vote. The Committee shall meet as 
ofteri as the necessary business of the Credit Society shall ·require ; three to form 
8> quorum. It shall arrange for at least two o£ its members to' attend in rotation 
upon every occasion on which the registered office is open for the transaction 
of the business of the Credit Society. , 

(c.) It shdl draw up a prospectus of the Credit Society, record the names of 
the Com_mittee, Trustees, TreaSl..li'er, and Secretary; the Registered offices, the 
day and time of Ordinary Committee meetings, fix the interest and· expense to~ 
be charged for Loans; and the terms and advantages offered to depositors. 

It shall also have power to decide que~tions concerning (a) the purchase in 
con1mon of farming requisites and (b) the sale in common of farm prodUce. 

(cl.) The p1·oced1Lrc of Ordimary'CommJittee Meetimgs.-The Secretary sha11 
read ·bhe JYlinutes of the previous meeting. The Treasurer shall then presE:nt a 
Statement of Accounts showing the Loans outstanding, deposits on hand, and the 
amount of the Reserve Fund together with the number of rnmnbers. This 
statement shall be checked and signed by the members of the .Committee. 

The Secretary shall then report as to the instalments or repayments due 
and unpaid, and the action to be taken in e_ach case Will thereupon be determined . 

. The Secretary shall then present any applications for Loans and the Com­
mittee will determine which can be granted. 

Any special questions submitted for the consideration of the Committee 
shall then be discussed. 

Specictl lJ1Liies of the Committee.-The Committee shall satisfy itself that 
all rules have been complied with; consider whether there has been any .altera­
tion in the status of any·bor~:ower or his sureties, if any, which w~nld justify 
specio.l action being taken for the termination of any Loan; appoint any person 
they think desir8.ble in o,rder lo · aseertain whether an Loans granted ~1,re being 
used lor the purposes lor which they·were obtained. 

The Committee, shal( direct the Secretary to supply all Returns required 
by the Hegistrar. 

It shall also be the duty of the Committee to keep open at all times, a 
copy of· the last annual balance sheet of the Credit Society for the time being 
together with the Report of the Auditors, for the inspection of the J\!Iembers 
of the Credit ,Society, or of the Registrar or of any person appointed by 
him for that purpo0e. , · 

._ . V acctnoies._;. Any ·vacancy occu·rring on the Committee through death, resig­
nation or removal, shall be filled at a Special General J\!Ieeting of the Credit 
Society which shall forthwith be summoned to elect a member to fill the vacancy. 
The _l\1.ember so 'elected. sha_ll remain in office until the succeeding annual 
General Jlileeting and will then be eligible for re-election. 

1915 
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VIL-THE TRUSTEES. 

The General Meeting shall elect two Trustees to hold the property of the 
Creoit Society. The Trustees shall plac~ .any money belonging; to the Cre~it 
Society not l'eq_uired for Loans on clepos1t 111 the Government Savmgs Bank or 111 
any Incorporated Banlt in the Colony. No Trustee shall receive any reinuneration 
for services rendered. 

Each Trustee shall give security in his own personal bond and in one 
solvent surety for the funds of the Credit Society in the possession of the 
T.rustees, in such sum as the Committee of Management may decide is reasonable. 
(See Form VI in Schedule III.) 

. VIII.-THE TREASURER. 

.... . The·'1m1nia!Geiieral :Jtreeti1og ~han elect a Treasurer who shall be approved 
hi the_ .OCH1:i:q:Ii·btee_ wp_p.oi~ltea .t];ndel:Jl~e provisions of Section 6 of this Ordinance . 

. , f[e shaJI 'receiV:~ '!rom .· th<;'S'eeretarY ·all • moneys paid to him on behalf of the 
·-:~·-·q~·e<¥t SqciE{jr.' ,_W.~en:··-.·t.he: .-,surp.:·::Cle;~osit~d with the Treasurer exceeds an amount 
:.fixecl bf~he Committ.ee of· Managenientsuch excess shall be paid to the Trustees 

... · .. ~oi· depo~it, in the Governw~n,ti.Savings Bank or any Incorporated Bank (See .< RijleYII):' The Trea§l;lrer.cill.aJ' a;ls6Jw1~ 'olie position of Secretary. The office 
-~---~-:::-:·_o;f/Tr~_S;stirei'.:·.-:sb.-~lk __ bs-:.·-P_iu?t?_lJ;;-.~:~~f ... h9.¥~i-_ary_?ne and he may or may not be a 
· ......... member ,of. the0r~~itB,o(Jtet,y',/j ~.•i;·.····•. 

. . · .. Id tlie terripor#y a~iJ<ih6e 6f. th~ TreO.surer, the Committee shall appoint 
another person to per+anulii~ '4>1tiel3. ·; S.ha,,ld his office become vacant for any 

.. · .. cai)S€ whatsoever, a·.'speci~t(leneraJ .'Meetiiig shaJI be called to elect another 
f)ers61rin -~~s· s~8ad>:"· :~-·>:~.:=~:;,·:~_~':·~., .. ·· -,;, __ : :~-_;·:·._->'··-.,.. 

-- _--- -~·:' ____ .-_.-'l'~e ~iea_s~lre·f:shBJfg_iv_e __ ~-e·C~ritJ:ip_':his._·~~P-P_er··~qnalbond and in one solvent 
:sur!=ltY, £or the ·fun,ds_;q(~h~- qre_di~. S_octetY_)ri·:,hi~·-,posse_ssion, in ·such sum as ~he 

, Committee a,f Management rnay• decii[e'is,;teasonable. (See Form VI, in 
· Schedule III.) }" ' :; ; 

'· . . ... tx· ']'~;;, S~R.RJ;J'f"-Rii . .' .·• 
. ·rhe annual Gell.era.I. Meeting :l.half'·eJei\t a'Secretary• ·The duties of the 
f!ecietary shall be.- (a) To attencJ)a]L the. , General. meetings of the Credit 

... Society, .and all theme~tingso(th,e)Oommittee of Management. (b) To keep a 
Register of names and addresses 'of all.Membe~s; ·., (c) To• supply Forms, Balance 

' · S~ee)liS or._ othe~\'-particulars·_ reqUire.~~ .::b;V'-:-·:·Meiub~rS_(· ~--,_(~--._-To record Minutes 
, of ~eetings and.the.whol~ of the: t~~'i's~ctions>9f ~he Oredit,Society in the books 
provided .. ·(e) T.o conduct, ali porresp9nde1).9e, ,, {f),.To. r~cmve and deposit 
with the Treasm;er ·.all ;monies;,•feli;eived .. •oir'.· behalf , 'of .the Credit Society. 

" .(r;J '])o: receive all' applic,.tions for .. Ij~~r;is pv ,n?tice,·qf.withdrawaJs of Deposits 
• and to .'bring the.·. same,' before ~he<·Cortmiittee;•·''(Ji) To prepare receipts 

tV and otheT dOcuinen~s .-in ·_tp.S- fOrm· .. a:rr_a~ged--£0r,_:_~~8-::·s_i'g:Q.ature- of.- borrowers prior 

to their taking.the .. L· o. a. ns s.an.· ctio·n·e~; '•.'.(i).)l',o.·.·. ,Pa.Y{'t·;· g.,irz .. ··.,m. ~e .... Fs····~·.~.· e.rs.a~~nt)\ d ·. 
authorJ,y,e•f to Qe-pa~d, hy;._the:-Pom~l!ttee.:.'· ·t":/:.!~Y ·\ ::_f"!·:-:r.:;!;:'fJ..;-":-< /'i?-:0/,._:::·:.'-.':<~-. . ~~ 
Iii.- - ( L<~ ". '- ,·-_- ,,,., •. -~.">"-'-; _.·.·;:· •':· ~--/~;,_;, ---~ ' \ :_7 : '''···"--- ... ·-~~~-·',· :._ ·- -- -· ;:._,._:, .-:•::·-'. ~- .:· "· .-<.:-:~.:-''· -""':~- _-, , 

In addition ~c;· these g~ner~l dutiesi'tl'ie' ll~cretary .shafl' pi'ep:ire the annual 
Financial Return . ai1d Balance sheet a,nd shaii, attend lip91'1 thy Auditors when 
making the audit, proc1uc_ing-. fo_r-·,tJh~~i.\-- .insp~cti~on",--_V'01i!2h(}~S.\-fo;r._- ,&_11- ·p~yn1ents 
which have been made on behalfo~.t])e CredjtBociety. .., '; .• , 

The Secretary may be th~<:±ie.a~ui:~t·-_.·.:·.'~J;~;;.~~ri~~ili·a~~,~·-·~tibi~:f·(··he:.~js· a paid 
Secretary, be a member of the 'O~edit f:l.od'e:ty/;/c c' / . .. ;. >: ··:;:. y· ,,· :. · • . 

)::-·.; .,_-. '_, : : ·. ,_--_ ~\ ':··:.,'· ,__,,~-··~------ :.' . -::: ),. -~·.:-;·, ____ _. ·"_~-.-;'.' .,;·!_-.~"·;· ~: . ' '. 

In the temporary absence ,qf: th<> S'"cJ:ft~ry,'~he .Odi'rll,l:ti~tee, l11"Y . ~ppoint 
another person to perform his~')dutj:eg;', .. ~:{'['he,•,:P?I11m1ttee)payirrimediately 
suspend or dismiss the ::Secretary:_;f9r._,:S._t;LY::'i;ti_~gUJ__~_~i~;y;)~- :-th~- .::p __ erforn;lanc'e of ·his 
duties. On receiving notice of s_l!sJ?~:p.~"i()iT;.q:t\<:liS_rri;fs_S~l;·_the- Secl:e~a,ry- s~~l~ have .. 
the right of appeal to a SpociaJ Gei,eraJ;;J1iJ:eetingwhlc,h';.upon his. request, .must 
be convened. .:::;-;~-:: ~-- "-·· .,· __ ,~: .. - · 

·t., ;'c:'-': :-<· ·' '·. 
·-.';· .. :X .. < ,-·. 

; -~<\~~-,~ ~) ~-. __ ; '.' ., 
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The Committee may appoint another person to act for a suspend;"d or 
dismissed Secretary until his appeal, if. any, has been disposed of; and Ill the 
event of a vacancy in the office of Secretary for any cause whatsoever, may 
appoint another person to act as Secretary until the next Annual GenerallVIeeting. 

The duties of the Secretary may be shared with certain members of the 
Cm11mittee, if so approved by the Committee, or the Committee may sanction 
the employment o-£ a clerical assistant for some of. the work above mentioned, 
and in this case the expenses of such assistant shall be defrayed from the :funds 
of the Credit Society as-the Connnit-bee may deter1nine, but such assis!iant shall 
not be a member of the Credit Society, nor entitled to borrow any of the Funds 
of the Credit Society. 

The Secretary shall give security in his own personal bond and in one 
solvent surety in such sum as the Committee of "Th1;;magement may decide is 
reasonable, for the funds of the Credit Society which will in the course o£ business 
pass through his hands. (See Form VI in Schedule Ill.) 

The Secretary 1uay be remunerated at a rate to be determined by the 
1nembers at a general 1neeting. The funds for payment ·of such remuneration 
may if necessary with the consent of a general meeting be obtained by equallevy 
on all the members of the Credit Society. · 

X.-LOANS. 

(a.) Applications for loans shall be forwarded to the Secretary on the 
prescribed forms and shall be considered by the Committee. Loans, when 
aj)proved by the Committee shall be granted to members who are able to 
obtain either one or two sureties as may be approved by the Committee or who 
can give such security as the Committee may deem sufficierit. No member 
who is in possession of money lent to him by the Credit Society shall be 
fwcepted as surety for another member requiring a loan unless the members of 
the Cmmnittee are unanimous that it is safe to accept him. · 

(b.) 1\iembers who desire to obtain a Loan shall fill up a form (see Form II, 
in Schedule III.) stating the amount required, the object for which it is required, 
the term for which it is asked, whether it is desired to repay the ~Loan by 
instalments, with the seeurityoffered. 

(c.) If the Committee are satisfied with the trustworthiness of the applicant, 
the sufficiency of the security offered, the profit by production o:i>;,JJaving 
which the use of the Loan may effect, and if they have sufficient funds under 
their control, they may sanction the Loan. · 

(d.) No Loan shall be granted to any person who is not a registered member 
of the Credit Society. 

(e.) If the Committee decide that the Loan cannot be granted from lack of 
funds or aught else, or if they think proper to postpone the consideration of any 
application, the Secretary shall notify the applicant to that effect. 

(f.) If the Loan is repayable by instalments, prompt payment must be 
made and no e.xcu$e accepted for· non~payment. 

Any want of faithful compliance shall render the borrower liable to have 
his full_ Loan immediately recalled. Where sickness or other sufficient cause 
is duly notified to the Secretary before an instalment is due, the Committee may 
extend the time for repo,yment of an instalment. 

1915 
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(q.) The in·herest to be charged on Loans shall in no case exceed twelve por 
centum per annum. The interest shall be payable a~ the thn~ the Committee 
determine, but in no ca.se later than the s~n1e dtl.te as the Loan IS repayable. 

(h.) When a Loan is sanctioDed, the borrower shall be notjfl.ed to that 
effect b;y the Secretary, and i£ the borrower does not conse1Tb to take the Loan 
on the terms offered b:y the Committee within one week f:rmn the date upon 
which assent is given, the Committee shaH not be held bound to complete the 
Loan. If the borrower consents to accept the terms offered, then before the 
amount be advanced the borrower and his sureties, if nny, shall execute a 
promissory note. or a cleclarn.tion as to possession of effects free from encum­
bl·ance or any other. document which the Committee may consider necessary, 
a_Ild the -bm~iower ·sha~l :also ent~n_,i~1to an agreement as to the tern1s of repay-

. ;?"~\(~~e ~~~~.III," Sch";d;'s/Y!,:J :... . 
· .:•· .,.''' , iJ~.y JL.the lfrian. ]:,e,,:epayable by instalments the borrower shall be supplied 

·. •with a;:eard (see Form nr,.·Schedule III) or book upon or in which shall be 
· -··':~l$t_au~4:;th~>:~D;!OUp{aUCij:Qe':~t~e~rhs'-~_.of-adVance and upon or in which the instal­

' 'iuent&·,vhei:(!'):epaiil .. shallb,a eriter,ed,and initialled by the official to whom the 
.-.-•;:) :·mo:rie;Yis'']?&.icl.-. v,·_' -- .-·<·:::·_-;.-; 
) i {j;)'Ii ~by,membe~·$~~~~··b~·%un~l to have misapplied a Loan, the Com­

.•.. · mittee shall havec,power to.iec'alJ::tne Loan immediately. 
, -;: ... :,- ,.,-_,- ·_;.\:', :: : _,_,- . _ _.,r ·_ : :: .::'·(·.· .. · · -;-:- -·,~,-_ .. :·.:·. , . .-.,~.· ~--~·-.·-.: .'"' .-. ·_·<>-:·. · .. -· .. __ -_ •. 
e;. ,: . ',' (i'p•)J.f.::~ I)leiuJcei'''ef;•the ;Cbnjfnittec be "I1. applicant for a Loan he must 

,· withdr~W'frorn. th81\i'~ethig nf·,tJ:te,Cornrn.ittee while such application is under 
··• ;· :' , '6orjsii!er&tioil> .. ¥<r Lpaii's)lalJ:l)e graD.ted to any member whose credit is pledged 

, . i,ri ii.p.y'.ri,t!;te,· Ag;·iinl!tur~l,Credit)3ocieny. · · · · <' .. ·. ·· · · 

_--, . .;:_);;·,~:;:-.-:"· ·:·-. ·:---:<~·-.:- ·:.-,; .. _,. --)J-::· ·;~- •. '.'j'_y. ~r~- Xt.·~-:J3.0R~Q'vVi_;~x: .-.~'i~-~~s: . 
:·:··::.:. :'·T·he1··o1'~<;1-it;:g6Pi~~t-~h:~i·h~v;--_.po;~~~:,to;·.-re'd~ive depositS or borrow capital on 

··. ":'the security'of .all ti:1e I\C1ell1bers,·jointly aud SeJ;m;ally, but :whenever such action 
· .·.· "': is taken, a majority· va~e, ofJhre~;~our_ths,·of 'all. t)le . Members present at a 
· ·.'·General Me!3~ing _'?f._·-t_l:ie·~-:-_crl?ilit:: -~9-Ciet;y_:·_G~I~~c1_.fm:_the purpose must be obtained, 

·, .. ,;. ~-. r·-:~nasm1.1Ch ~-s' r~:wJ?on~i.pility ·of _repayrri€~~-:; ~~:.e.~?e~-4£?: :~o E3ach and every 1Ue1nber to 
·,_-·the Iast·,_.·;and' every.?.-iuember iS-liable- .to· ,:be. Sued· for_ repa;Yment of the same . 

. -· .... <-· ·- - :<._,; -_, . :._ ,_..-::::--<:_·;,·_"· .. :. '···-.': ::- '. - .... ·. __ ,.' :_ .... ;-_::'-: -:·-·c\:':":·;-->:·--:[·':_':f'"_· .. , ' : .. 
·4~::;.:-ShoUict .. the o:rediil'~SoOietY·hoWever·h·~~V:e .. ·cio·n-t'l~a;c·te(l.-a_ ·Loan or Loans from the 
Bda;;~to~fl\ii:al:)agy)ri,<mt,· it shall not be lawfulf~r'''the (Jreclit Society to borrow in 

. . .additio'\il'J;t~'IP P!'h~te Sources without having first obtah1ed.- the consent thereto 
' • of th~•:Boardi .:(Vill~ Section14 ofthjs.O~Ilimi.nce.)( ·. . . . .. 

,; -,, :;·-.:-'·~._.:J~; -ji-~<~~-. -.:· . ·~;' '·· : ·-:- :- ·; ':: , -. :>_ . __ , ::':_:::~);_-.··.;:_;:-~:/;·:_-.:::"\_·:, :::··;,.>:::',':.~_;' ';.<t,:.)_;:,::, ;-;: .. _r. '•:, _ ' 

;,- ·.,. Ylfii.-:+-REsE;RVE FuNn:·::_·A:trD·.··E'X;PE~sE·s·._.:o'R:o-MANA'iJEliiE:t--rT. 

·:. _ _.:-:i ~:~~-~~~y~- E\i.ncr~h~H · .. be;_.;fo_~~k-d_. ~.~.}'k~}rVe·_.;&~:: .. ~~~i31~.f~i;':- a·py19ss as slwwn by 
. the l;>alaii~.~"~heet, anc) shaH be credit~cl:with at]east te!~:per .cont of the ancmal 

net pi·ofits, ln addition 'ti:i:£lie shares and'entrauqe 'fees:::refe;rred :to. in Rule III. 
The Reserve Fund ~hocUd be brqug!it up to the:,aiiiq)lj:tt.>b£ ~0 'per' cent of the 
total working capitaL as shownin • the .. ba,la,nce sheet; 'if poS<]ible.. . 

In the event ~f its being. necessa!'Y to 'draw npGn ~~~,Resei·ve Fund it 
should as soon as possible again be broUght np l() tl)e ~.b?:\o:¢1i&it. ' . • · 

In no case shall the Re~~I;ve Ft1)14 be dj~ided,,~J;ttr$]1p]ilq t~e:c,edit Society 
be dis~olved it shall, be de'V'o~~4~~Ji~: ~~mf) us<iflJ,l ptV>lf~ ?TJ?q~e; in tl;te . _Ward 
1n wh10h the Cred1t bomety op,~t:-~,~~-&tj~:P,~;-4_e.~,~,r-T:g1P.-t:l_4'f~P~:)?Y.-JEi~t:Illeeting at 
which the dissolution of the Credit So,c1aty takes pjace: '; .. ·. < , .•. ···•····• · ; .. . 

Any sums to the credit of th1'.ile~~~v,j:k~ds1~ub~.'~~t~c~d art clep;si~ by 
the Trustees in the Government SayingS: J3arik,6r_,itiiy'Inqoqiqrateil; .Bank in the 
Colony. · '· ·• · •:. · • ·· , :·•: · ,: ' · · · ··• .. · ··' · · · · · 

N 0 profit bonus or divicleri{l cif·~~YkiP.a . .it~ll be dividJa .aii,~ng the 

Members. · .·· i /•0>,,, \ )•!' d •• ... ·•. ! :-;" .: ;' ; / · . 
.. , ... ,;·T,_:r··-.- ~~=,:::':: .. ·:_:~', :. ,_ . 

'· .. ,-. ,-,',,' 
-~~-//,:, -: 
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If the income derived in any one year from sources other than shares and 
entrance lees prove insufficient to meet the expenses of managen1ent, then the 
annual general meeting may order a levy on the mmnbers or v?te such ~tun as 
it 1nay think desirable frou1 -bhe Reserve Fund to meet the de:fimency subject to 
the above limitation. 

XIII.--AccouNTS AND BooK~KERPING. 

(a.) In the books of the Credit Society provision shall be made for keeping; 

1. The n1inutea of all Tvieetings. 
2. A Register of names anc1 addresses of all Members. 
3. Particulars of applications for Loans, and elates on which repayments 

were made. 
4. A Cash book in which all amounts received or paid for any purpose 

shall be entered. 
5. Accounts as required by the l>udibors, in which shall be posted all 

entries from_ the Cash Book. _ · 
(q.) An Annual Financial Return shall be prepared each year showing 

Receipts and Expenditure for ·the preceding year; 'and a Balance Sheet drawn 
up showing the Funds and Effects of the Credit Society and its liabilities to date. 

(c.) Tbe books and accounts shall be open to the inspection of any Member 
of the Credit Society, at all times of Meeting, or when· the Registered Office is . 
open for the transaction of the Credit SoCiety's buSiness. 

XIV. -AuDIT oF AccouNTS. 
(a.) The Committee of Management shall once at least in eveq six months 

submit the accounts, together with a general statement of the same, and all 
necessary vouchers, books, documents, cash in hand or other goods belonging 
to the Credit Society for audit, to two or m.ore persons appointed as :::mdibors by the 
members at the Annual Gene:ral Meeting each year, and in addition sh3.ll give 
all facilities for inspection and investigation by an officer of the Andi"t Depart­
ment as provided for by Section 18 of this \)rdinance and shall lay before ' 
every such meeting a balance sheet showing the receipts and expenditure, funds 
and effects of the Credit Society, together with a statement of the affairs of 
the Credit Society since the last ordina,ry meeting, and of their then condition. 
Such auditors .shall have access to all the books and accounts of the Credit 
Society, and shall exan1ine every balance sheet and Annual Re-turn of the 
receipts and expenditure, ftmds and effects of the Credit Society;·· and shall 
verify the same with the accounts and. vouchers relating thereto, ·an~l,.shall 
either sign the same as found by them to be correct, duly .voti.CheO:;· .... 'and in 
accordance >Vith law, or shall specially report to the meeting of,.trre' Credit 
Society before which the same is laid, in what respects they fin<J,.;ilt, in6orrect, 
unvouched or not in acCordance with law. ~r:,;;_ft.':'c,, 

(b.) A copy of the Annual Balance Sheet of the 0rer1it Society, duly certified 
by such auclitorS; shall be forWarded to iihe Registrar as soon as possible after the 
completion o£ th!3 si1me. 

·. XV.-SETTLEMENT OF DISIUTES. 

Any dispute arising between a· member or person claiming through a 
metnber, or under _the rul~s, and the Credit Society, or the Committee, or any 
officer thereof, may_be ·broughb before a General Meeting of the members, whose 
decision shall be final. 

, _ . '"'Xvi.~Dn3soLuTION oF THE SociETY. 

The Creclit'Society may at any ·oime be dissolved by the consenb of five-sixths 
of the :pJ.emberS,. test.ified by·their signatures to an instrument of dissolution. 

Such instrument of dissolution shall be forwarded forthwith by the Secreta1·y 
to the Registrar, who shall cause a note thereof to be made in his Register of 
Credit Societies. 

1915 
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SCHEDULE III. 
Form I. 

FORM OF APPLICATION FOR MEMBERSHIP. 
To the 

f.( 

{ .. I q .. ,l 
u / ' ! . 

I 

Chairman. 
Secretcvry. 

)<·· .. ••·.·•.• .. ··. '~ •• , APFLIOATto:NFOR !JOAN. 
::>.I . . ... · ... · ... . ',• . .•; , . ·. .·. . . being a memlier of 

the . .'. , . .. "<· · · . . .·', ,. .Agricultma10redit Society hereby .l):lRke 
appl. ica.tion f.o .. r.a L_·.oa_n o.f $ ... · .. · · :_:_• ....... su·b .. .J_._•ec. t. to .. t. h.··. e ... • " .. ··nl· e. s. o. f the Credit Sooiety . 

. ,- , : • 1_,/ Th",L<~a.n :is to be-repayable?'' ·~he, ,;,• . :· '·• day bf 191 . 
· · wrth mterest .at,.·,· .. ,%. or -The Loan >VIth mter~stjher,eon at % to be repay· 

' . able byiustalments,of ~ ': ,. . ou_the day of 
· .. and the · ' · '·> .. "day of . : 

:-~=·.,·- -- ·-~~ ,·:<---· ' ·.· - ··-.-<:::: .. ··::·':.:·>. ::..: 
2:. The purppse fqr which I [requir.:the;L?an 

3: 'J;he s~~lirity lam prepared. to offeris' . • . 

. •·... Signature 

'Address 
. . occ\i pation · .· 

.Date i91 )/i · · ~ ,;: 

To:""'"' ::~;;:z::;::y~~~~~lt>• o< ~· 
·.. - -·. · ·: AGRrdlh:;Tri~i~'_./dR~n~~'-soOIETY, have 

decided to grant you a L~~p~f· . ,,· ,':0 .;:x, ::;' · Dollars 

upon the terms and conditioh~ ~J;><'i¢ified iii :y-6~~\:it]>ipll~;bo~ dfthe 
day of . . · 191·'· · •:. \'"·''" · ') t' .'': ::,,,.' .·.".···· 

: ~.\ .. _,:,!_::, "--~--~--~--' ·.· ,· .. _. :.·.: ".=.:·_ : : : ·-'': ·::. · . .-: ·, 

AailiiluLTliRAr: 0Rl3ln1T SoomTY. For THE 
.-·'r, -~ 

:~J_,:-.-.· 
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Form III. 

AGREEMENT FOR LOAN FOR A TERM 

AN AGREEMENT made this day of One 
thousand nine hundred and Between THE 
AGRICULTURAL CREDIT SOCIETY being a Credit Society duly registered 
cmder the Agricultural Credit Societies Ordinance 1915 and 
having its Registered Office at in the Island of 

part and 
hereinafter called H the Credit- Society" o£ the one 

hereinafter called "the Borrower n 

of the other part 
WITNESSETH that in consideration of the sum of 

this day lent to the Borrower (the receipt whereof is hereby acknowledged) 
he the said borrower hereby agrees-

(1.) '''That he will repay the said sum of · . with interest at the 
rate of per cent. per annum· on the - · . day of 

next, or that he will repay the said sum. with interest thereon 
at 
19 

% by instalments of $ on the · day of 
, and the day of . 191 >··c 
(2.) That he will employ the said sum of - . • dollars for the 

purpose of · and will furnish the Credit Society or its repres~ntatives 
with such proof thereof as they may reasonably require. 

(i.L); That he will be bound by and observe all the Rules and Regulations 
of t~Oredit Society for the time being in force. _, __ .-,.{.!,, 

•\'•~!jj~· That in the event of the non-performance or non-observance of all or 
any of the terms and conditions on the part of the Borrower -·herein contained 
and hereby agreed to be performed and observed the said sum of • .. _·· 
dollars or such part thereof as shall rmnctin unpaid .with inter13st a.$ aforesn.id 
shall immediately become due and payable and if not paia. upon demand· 
shall be recoverable from the Borrower as a debt. ·. . · 

As WITNESS the hands of the parties the day and year first above written 
Signature of borrower 
Address · 

Occupation 
Witness to signature of borrower 

Signature of Secretary at the direction of Committee. 
* 01·oss out the pcwt of this pcwagraph inapplicable. . ; 

The undersigned of and 
of . bi;,d themselves as Sureties for the ;]:ibovenamed debt 

. ·· himself Surety . 
not only for interest but as joint and several. debtors of the' 
Agricultural Credit , Society until the complete redemption <if the same, 

also for any period of, extension and expressly declare that they renounce 
he 

d f h h . h they · · ·a their 1. b'lit any e ence y w w "'he may vm his 1a 1 Y· 

Date 

-Seen and noted. for 
Management. this · 

witness signature. 
witness signature. 

payment according to the decision of the Committee of 
day of 191 

Chai1"inan. 

1915 
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Form IV. 

LOAN REPAYMENT CARD. 

AGRICULTURAL CREDIT SOCIETY. 

LOAN R1~P AYMENT CARD. 

Registered o.~ce_: 

Carried jo1"ward 

Date. 

. 

. ' 
.· 

Amount. 
$ c. 

Secretari's 
Iniya:Js. 

I 

· .. _..To·ass~~,-~~±nbers_by Loans of ·money ai; a 
··,·.•.; ·tn<;~de:rate-.-xii.t~ :Qf interest and to raise nroney 
·; :·:.-_.'fo~· this- jnupqse_·oil the.combinecl security of 

·-.a,ll;the ,II--~elilhf~r.:> o~ ·the Credit Society. 
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Form V. 

APPLICATION FOR THE REGISTRATION OF THE AGRICULTURAL CREDIT SoCIETY 
FORMED UNDER THE AGRICULTURAL CREDIT SOCIETIES ORDINANCE, 1915, 

To the Registrar of Agrim,lmbral Credit Societies, Port-of-Spain. 

1. Office or place 

2. 

3. 

4. 

5. 

6. 

business of the 
Society. 

Name and 
Secretary. 

Business or 
of Secretary'. 

Amount of 
bond to be 
Secretary; 

'7. 

1915 
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Form V.-Oontint~ed. 

FIRST TRUSTEE. 

Name and address of 

Business or calling of 

Amount of security bond 
to be given by 

Name and 
surety of_-,_-,,,.,,_.>; 

Members 
riftm·e. 

1. Witness' 

2. Witness 1 

Dated 

Business 
oi'ealling.-

l The. Treasurer and one Trus.te~ 

Whether 
owne·r,:: 

or._-renter 
: of Janel. 

SEcoND TRus•rEE, 

Amount of 
land 

ownec1 or 
rented. 
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Form VI. 

BOND OF TREASURER, TRUSTEE OR SECRETARY. 

TRINIDAD AND ToBAGO. 

Know all men by these presents that We 
of 

of the 
Agricultural Credit Society, established in accordance with the provisions of the 
Agricultural Credit Societies Ordinance, 1915, at in the Ward of 

in the Island of · · ·· · and 

) are jointly and ""''~"o 11·" J,,j,.);lc 

Govemor of this Colony, 
to be paid to the said · 
flr to his successor for >l,o''''"''"" 
be ruacle, we jointly. 
our and each of _ o:u:r: 
presents .. 

. ...................... , .... , .. - ,, 

1915 
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AGRIOULTURAL CREDIT SOCIETIES. 

SCHEDULE IV. 

AGREEMENT FOR REPAYMENT OF LOAN MADE TO A 
CREDIT SOCIETY. 

1915 

WHEREAS for the purpose of assisting an Agricultural Credit Society known 
as the Agricultural Credit Society which Credit Society has been 
duly registered under the provisions of " The Agricultural Credit Societies 
Ordinance, 1915,", (hereinafter called the lender), has agreed to 
advance the sum of to the Trustees and Members of the Credit 
Society by way of loai'l' upon the joint and several liability of the said Trustees 
and Me1nbers. 

Now this agreement witnesseth that in consideration of a loan of 
111ade to '· .. of, , , . . · and . . of , the Trustees of the 
said Credit Sqciety; tl:i~:'receipt of which the said Trustees do hereby acknow· 
ledge the sa,id .·· ., i• .:..;~p(l · , ·as such Trustees acting on behalf of them. 
selves and· alL the·"~em):J~,·s of the ~aiel Credit Society do hereby jointly and 
severally agree thatthey•. will on the • · day of 191 , repay to the 
lender the·sun:tof · · ,with interest thereon. at per centum per annum. 

,,.-

Slgned pn b,eha)f~fth';' ·.Agricultural Credit Society. 
· .. '' 

. '7 ., ,~ ·.~r '· 

:,.,. 
} Trustees. 

'.'~ 
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SCHEDULE V. 

ARTICLES OF AssOCIATION OF THE 

REGISTERED UNDER THE AGRICULTURAL 

1915, ON THE DAY OF 191 

AGRICULTURAL CREDIT SoCIETY 

CREDIT SociETIES ORDINANCE, 

WE the undersigned agree to become members of the Agricultural 
Credit Society and by virtue of our Signatures hereto appended we agree 
to be bound and to abide by all rules that have been made, or that rna.y in the 
future be passed by the_ G ov.ernor in Executive Council, for the government of 
Agdcultural Credit Societies the Ag1~cultural Credit Societies 
Ordinance, 1915 1 or under any . the same. 

Date of signing 
Articles. 

.;······ ................... . 
......................... -..... 

.................... -............. . 

and one copy in the office• 

both copies. 

1915 

copy of the Articles of . , 
' .. I!J·-' " · .. ~-.. ·-. .. 

;'ifi?/ ••..... / 

i .... '. \[L[, 


