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3. All Credit Societies wishing to obtain the benefit of pgstation
this Ordinance shall be registered thereunder.

Constitution of (redit Societies.
4, Any Credit Society desiring fe be registered under registration
this Ordinance shall through the Seoretary make application gf)c?;f;“t
,1n writing to the Rﬂglstrzu and shall supply him with-—
(a ,.) The name and office or place of business of the
Credit Society ;
(6.) The names and addresses of all members of the
Commmittee thereof; -
(¢.) The names and a,ddresses of the Secreta,ry,
Treasurer and Trustees thereof ;
~{d.) The names and addresses of all members.
thereof.
5. The Secretary shall at the time of apphcatlon for ree for
registration ~of the Credif Society p&y to the Registrar registration
a fee of one dollar.

6. Before registering any Credit fyocletv the Registrar Enquies to

ghall, with the assistance of a Committee of which he shall be il /
the Chaarmsm and-which shall include the Inspector and the

Warden of the Ward Union i in which the Credit Society is o
situated, with power o 2dd to their number nof more than ¢ 7!
two other persons resident in the said Ward Union, satisfy:.
himself. with regard to such matters as may be pregonbed
by the regulations contained in HSchedule 1 hereto and by

any regula,tiens to be made as hereinafter provided.

- 7. No Credib SOCIUBY shall be reglstered which consigts Number of
of less than 12 or more than-50 members, unless the Rems menhers.
trar shall in special oases permlﬁ ! 1a,rger membershlp

8.—(1.) Upon the Regmtmr bemg S&hsﬁed as in Section 6 Registtion
hereof mentloned he shall register the.Credit Society under Sf)ff;f;m
this Ordinance and shall send & certificate of such registra-
tion to the Becretary thereof and shall cause the fact of such
egistration to o notified in the Royal Gasette.

2) The Regitrar shall 16t be bound to give any appeat foom
gn whatsoever for's ny refusal to register a Credit Society il e
this Ordinance, bet an appeal shall lie from any such

fo the Grovernor i 1L Ezecumve Council, whose decision

inal.
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Governor
may cancel

registration.

Book o B -

kept by

Registrar., .

_j._Gredlt Soclety alr :the_tlr.ae of its dlssolumon for the repay-

(8.) The Governor in Tixecutive Council shall have
power for such reason as may appear good and sufficient to
bim, at any time, to cancel the registration of a Credit
Societ by, regmtered under the provisions of this Ordinance,
but notice of intention to cancel the Regisfration of a
Credit Society shall be given o the Covamittee thereof,
sufficient time being allowed in which representations may
be made against such cancellation. Provided that such
cancellation shall not be taken fo affect the joint and
several liability of the Trustees and every member of the

nformed of
: he Credlt

of any member:
addresses of any

shall be in default for a ;
Reglstrar any informati
section is liable to a pen:

s 7h ﬁ glvfng tathe
obi“ication required by this
ot n;{ceedmg forty shﬂhngs
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10. Every Credit Society registered under this Ordinance Orodit
shall be governed by such rules as are prowded for in this g;’:;i;ggg;be

Ordinance or as may from ime fo time he made thereunder, rues.

14. A Credit Socieby registered under thig Ordinance may Begistered
Credit Soeieby

suc or be sued in the Courts of the Colony in the name may gue or be
of its Trustees. of Trustess,

Lioans to Credit Societies.

12, There shall be s Board of Management.-eongisting 52 o7 (7 ‘
ot the Receiver-General, who shall baﬁh&ﬁﬁan thereof, of Management. {,/C

the Registrar and of the Crown -§olicitor, which may, out lf;f*“” W/Ifﬂ”/
of such moneys as the-Figgislative Council shall provide for WC

the purpose.smake from time to time advances by way of Y
Lgaznwm&/nye?eglstered Credit Society applying for the same. J¢¢

Provisions as

48. The following provisions shall apply to loans gmnted £o Tonms,
in the manner set forth in the preceding section :—

+ {a.)y The amount of the loan or loans to any one Credlfz
Society shall be in the discretion of the Board of
M‘magement but shall not be larger than in the
".proportion of Ten pounds to every member of

: the Credit Society. \

© (b) All loans shall be for mot less than twelve

months and. subJeot to any-renewal which may
‘be permitted:by the Board of Management.
¢.) The Board of Management shall have power on
being satisfied that there is good and Sufﬁment
reason therefor to call in a loan at any time,
and i 1n the even‘b of non- pa,yment the Attorney-

3 Wlth the @rown Sults Ordlnance 1913
(d.) All 16ans shal

bear interest at such rate, paya,ble
half-yearly, -_‘!'z“the CGovernor in . Executive
Couneil may,] 1 time fo. time decide.
(e All Ioans shall be made on: the gomt and several
liability of the Trustees and every member of ¢ .
‘the Credit Snelety i av
{1y The Trustees ofi behalf of all the members of
the Credit Soclety shall enter into an agreement
+ for the repayment of the loan and the payment of
ghe interest thereon: in the form set out in
Schedule TV of this. Ordm&noe




details of
. lcans, and of
1 1;%' ;} ; discharge of
/Lg l{;i Fi .?thoans. :
s v Societies, Port-bf
{9 i in the Registrar’s
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Ilenalendy 4&.—(1.) It shall be unlawtal for any registered Credit

1
fon B o2 Society which has contracted a loan or loans from the Board

%fe’g’;f‘ggg;jtnof Management under the provisions of this Ogdihance to
maynot — borrow from private sources withous hav1ng/ﬁ/ st obtained
Hivatecmmes bhe ‘consent thereto of the Board of Mafiagement. Any

private sources

rishout . moember of the Committee of any Credit Society knowingly
Board. contravening this section sha]l b6 liable to a fine not
exceedmg 51-,20 g
? : J’

(25..__]T]:1e pro isions. of Clauses (¢) and (f) of Section
of:.this ‘Ordinance shall apply to all loans from private
nd i1t giving the -consent referred to in the pre-
Sub seotion the Boamd of Management shall have

pury'ov,as ouly

purposes but
thh_e Com-

Registrar to
be notified of

¢ /e Lo within forby-cight h
forward to the Regl

charge of such loan.

Y inspection., Every m

11’101&8]}13941 fo a,p"rmuL =
- “ny member of any .
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General.

17. The Board of Management or the Registrar may i ot
o 1)
require any Warden to epqmre ingo and report on any e

application under’ Suétlon 4 héreof, or on the working cf his officers o

report.

any registered . Cie@h Sbclety opemtmg within hig Ward
and it shall be .the diity of the Warden and of his officers
o take .all steps necessary to enable such report to be
made.” »

18. The Auditor-Greneral shall at leagh once a yvear investi- axgitor-
gate and report to the Govemornrega,r ing the organiza- ,ft%ﬁ;&grf"
tion and the administration/of its business of every Credit Credit

Sooieti
Society registered unde’rtthe provisions of this Ordinance, ~°™*%**

cil, make a special investigation and report regarding any
partlcular “Credit Society specified by the Governor in
Hxecutive Couneil.

19. The Governor in Hxecutive Council shall have Governor in

Executi
power to repeal, amend, or add to the regulations and rules Couneil may

~ set out in Schedules T and IT and the forms seb oub in Bt o

. Schedules 111, 1V and V hereof.

20. Ndognstruments execufed in pursuance of the PTOVi- No foas o be
®Qrdinance or on account of any Credit Bociety © “’ﬁﬁfﬂi@ 5

Slons of thi(

' registered under the provisions of this Ordinance shall be % idi”

- charged or charg®ble with any fee or duty whatsoever, and
no charge shall beypade by the Registrar for oermfymg
copies of any forms or aj ;;,eements made under the provisions
of this Ordinance.

21. All penalties under this Ordma,nce may be recovered Beoovery of
before a Magistrate in.the manneér laid down in the Sum-"""""
Comrmtlon Offenoes (Procedure) Ordinance (No. 1). 7

/C¢ 167 19 s Vo PRV
W % g%} 52 Thig /Orchﬁ ndé ‘shall commenco on a day to be Gommenee LK

proclaimed by the: Governor in the Royal Gazette. men

Pasgsed in Counoﬂ thls Tenth day of December, 1
the year of Our Lord one thousajnd nine hundred and
fifteen.

P 44 4. 4N FARRA,
‘:f’:é» Z/Zéé.{z /3 J "‘7;’? - Acting Clerk of the Uouncel.
/u 17t |

Y. R /0

4

}L LCL 4.&{,‘3'!

.
et 9%
and shall, it requned by the Governor in HExecutive Ooun- (o) / /

f@c .
et / 2

I
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SOHEDULR 1.

REGULATIONS AS TO ENQUIRIES BY REGISTRAR AND COMMITTEE.

1. Before registering any Agricultural Credit Society the Registrar shall
with the agsistance of the Comumittee appointed under the provigions of
SBection 6 of this Ordinance satisfly himsell on the following points:—

{a) That the Credit Scciety making application o be registered has been
constltuted in accordance with the rules contained in Schedule IT or
in any s fl,menaments ‘ahereof and that all the members of the Society
"ve; szgned an agr nt in terms of Schedule V.

for' Reglstmtmn gubmitted by the Credif Soclety
£h Sectlons 4 and 7 of this Ordinance,.

3¢ ‘n&tnes are submitted as Trustees of the Cradik
ey persons to ach as such,

1ne..ig submitted a8 secretary has been duly
4 ’apprdva.l of the members at a general

edit. Boci 'by ig the possessor of one paid
1'e’uy ‘in<da gum of nobt less than one
a"good ghardcter and has a reputation
and.. ﬂﬂlgence and 15 a fit- and proper

dClety in making
pply the followmg
under gection 4 of
shall"'be. regarded ag
b imade - pubhc, except when
Swith the consent of the

écluswn on the forego
apphcatmn fox' the. 1eg_

necessary to the Govei
“Trustees of ﬂ.VC‘reé[lu Soe

{c.) The busmess or sallingof -ea
shewing whether each '
amount.of :land? gwned

The above parbiculars as;
. nance, shall be supplied on'Fo

. The Registrar with hig
evidence of, and to inspect,

of the solvency of Surefies,
of those holding the offices of Tk
4, The Regighrar assisted b
advise and make recommaendad
the carrying out of the provisions
by the Governor.
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SCHEDULE II. 7’%@ G 7L 7]
Chot. fi/‘im’,»‘,;’é?d / ,ri

RULES POR THRE GOVERNMENT OF AGRICULTURAL {REDIT
SOCIETIES REGISTERED UNDER THIS ORDINANCE.

T—Naus anp Oprecr oF TEE (REDIT SOUIRTY.

(@) The Credit Society shall be called the * Agricultural
Credit Society.” Ifs regisfered Office is ‘

(B.) Tts object is to encourage thriff, self help and co-operation amongst
agriculturists.

The great underlying principle of the Credit Sociely is mautuwal co-operation
and mutual Bebility on the part of the members, borrowing and lending being
confined to the members themselves, all of whom, beloniging to one particular
village or distriet and being well known to each other, are therefore mutually
interested in the fulfilment of each other’s engagements and obligations on which
the sucesss of the Credit Socieby entirely depends.

A grent educational influence is desired to be exercised by the Credit Scciety
in its insigbence upon good character, upon proper investments, puncéuality of
repayment and by the ‘nstruction it gives ag o the proper value of money.

{e) Loans to members shall only be mads on condition that the purpose
for . which money is borrowed is such that there iz a sufficient prospect.
of the repayment of same by the production or business whiech it will
enable the borrower to effect. The object of a 'Credit Society is not
to furnish the entire or major part of & member’s working capital
but to supplement it

EEET _ 1I.~MEuBERSHIP,
' {1} The Credit Society shall consist of i~
(@) Original members being owners or oecupmrs of ‘land regident in the

Diistrict of , who have united togeﬁher '
to form the Credib Soclety : Co
{b.) Any person of good. cha,racter, remdenﬁ in the Digtriet of o

, who is an cccupier or owner of land in g
the said disirict, and whose Hability is not already pledged by
memberghip in s gimilar association, who may be elected ab a general -
meeting to be a member of the Credit Sociefy on hiz application: .
Provided always that the tobalimembership of the Soeciety shall nob
at any time exoceed fitty persons unless the Beg,lstx'a,r shall in speelal .

o cases permil a Iarger membershlp

; {(2) Any person destrous of becommg a member must fll up and swn a,
/ / "/‘:F Vg{see }‘mm Sohedule III) and forward the same tothe Secretary

ny men) 81 /ma,y pefies am“g1v1ng ot Toast wix’ months “Hoties in
wrrbmg of his intention so Yo do to the’Secretary of the Credit Society and upon
payment of all monies due by hiin fo the Credit Society. Any member so retiring L o ol
remains lable in Iespect 40 all loans made to the Cradit Soolety during his R S R
membershlp g0 long as any pa,ri; thereof or interest thereon remains unpaid. . ’

(4) The Commiithee of Management (vide “‘Rule VI) shall have the power . e
to exclude any member who may become insolvens, or be in arrears for unduly ‘

long periods with p&ymenﬁs of shars mpltal of inberest due or of capibal & "[T;“,a, I j L
borrowed or: who may in any serious way -impair the general interest or A "
“prestige of his Oredit Society. Provided however that such member, after exclu- R S A
sion, shall continue bo-be respongible for- any loans made to his Credit Socieby L T
during the ferm-of his membership, . " A




286 - | ,

No. 30 AGRICULTURAL CREDIT SOCIETIES. 1915

Ty
kL

FII.—SHEARES AND HNTRANCE FrES.

Bvery mamber on joining the Credit Society must hold a share; such share
shall be not less than One Dollar, the amount and time for paymenﬁ of same
to be defermined by the (teneral Meesting of the Members of the Credid
Socieky. Any person joining a Credit Soezety after itg formation shall in addition
to the aforesaid share pay an entrance fee of Fifty Cents. No dividend shall be
payable upon such shares and entrance fees nor shall they be 1epa1d to the
members, such shares and enfrance fees being deposifed as a Reserve or
Guaraniee Fand. (Vide Rule XII.)

IVv. —HRIGHTS AND TLraBriTies oF MzuBags.

(a.)- Every Member of the Cledlu Society shall be entitled 4o obbain a loan

. féom the Cradit Society £or  specified and approved purposes in accordance with
Rule. X. Every'-‘member shall. Be entitled to attend the General Meefings
k 'Whm the: ) of -the' Credit - Society are vested to vote for the
&t rhain’ officers and to claim all information
nd good management of the Credif Society,
oney obtained on loan is pul by members.

66 the Credit Society are deemed fio be
§C03 rable ag such in any Couwrt of com-

s;;ﬁuade under Rule XI, which the
ember. fails to repay any Loan and
the;, i deﬁclency, an equal levy shall
of realising the amount required.
Hutly and geverally responsible asg
by the Credit Sociely and may
ea,ch Member of the Credit
rodit Soclety Jduring hig

he ha,])lhty of his heirs,
o stch loans as may have been
ch;rema,m unpaid at his death,
osand - as.may have been made fo

e same powers as are
!5 fm;‘j drr{/a (i
i Society ghallbe
&, a4 which three quarters
TN the’ Gha,lrma,n of i;he

s&txsf&ctory, Lo app 0V
transactions of the"
referved to it against any d
{ i The meeting shall then prt
), 0 LA f"nd a,MT{reasureL and ﬁecletaz
Caad }’Tﬁpf viembers will ‘dlso f
tHe total amount of savingsde
loans that may be confracted,~th
member of the Credis Bocieby ma
year, the rate of inferest to be ehy
which fhe Secretary may be remu:
be levied on each member in resp

pon’ ﬁhe other
eiany  appeal
a.;meﬂ?bel
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(c.) A Special General Meeting of members may be called ab any time
by the Committee; or on receipt of a demand signed by not less bhan one-
tourth of the members staking their reasons for calling a Special General
Meeting.

(4) No member whatever hig interest may be shall be entitled to more .
than one vote upon every matter submitbed for eonsideration at any General
Meeting. .

VI—TrE CoMMITTER 0F MANAGEMENT,

(a.) The Credit Society ab. ife annual General Mesting, shall elect a Coms-
mittee of Management, consisting of net fewer than five members, who shali be
sligible for re-election on the expiry of their term of office. No member of the
Commiftee nor any Office. Bearer oxcept the Becrebary shall receive salary or
any obther remunerstion under any conditions whabever.

(b.) Duibies of the Committee—The Commibbee shall elect its own Chairman
who shall preside at the General and Commibiee Meetings of the Credit Socieby
and who shall have in divigions, only one vofie. The Commitbee shall meet ag
often as the necessary business of the Credit Sociedy shall require ; three to form
a quortm.  Ib shall arrangs for at least two of its members fo'attend in rotation.
upon every occasion on which the registered office iz open for the fransaction
of the business of the Credit Socieby. ‘ . i _

{c.) It shall draw up a prospectus of the Credit Baciely, retord the names of
the Committee, Trusbtees, Treagwrer, and Secretary; the Registered offices, the
day and time of Ordinary Committee meebings, fx the interest and expense to-
be charged for Lioans; and the terms and advantages offered to depositors.

It shall also have power to decide queghions concerning (a) the purchase in
comrcn of farming requisities and () the sale in common of farm prodice.

(d) The procedwre of Ordinary Jommitice Meetings.—The Secretary shall
read the Minubes of the previous meefing. The Treasurer shall then present a
Statement of Accounts showing the Loans outstanding, depdsits on hand, and the
smount of the Reserve Fund together with the number of members, Thig
ghatement ghall he checkad and signed by the members of the Committes.

The Secrebary shall then veport ag to the Instalments or repayments due
and unpaid, and the action to be taken in each case will thereupon be determined.

. The Secrefory shall then present any applications for Loang and the Com-
mittee will determine which can be granted. '

Any special questions submitted for the consideration of the Committee
shail then be discussed. ' '

Special Duties of the Commitiee.—~The Committec shall satisfy itself that
all rules have been complied with; consider whether there hag been any alfera-
tion in the status of any bovrower or his  surefies, if any, which would justify
special action being taken for the fermination of any Loan; appoint any pergon
they think desirable in order $o ascertain whether all Loans granfed sye being
used for the purposes for which they 'were obtained. '
The Committee shall direct the Secretary to supply all Refurns required
by the Registrar. AP
1t skail alzso be the duby of the Committee to keep open at all times, a
copy of the lagh annual balance sheet of the Credit Society for the time being
fogether with the Beport of the Audibors, for-the inspection of the Members
of the Credit Sociely, or of the Registrar or of any person appointed by o
him for that purpose.” . - :

 Vacancies.—Any vacaney ocourring on the Committee through death, resig-
nation or removal, shall be filled at a Special General Meeting of the Credit
- Bociety which shall forthwith be summoned to elect s member to 11 the vacancy.
The Mémber so.“elected . shall remain in office until the succeeding annual
_General Meeting and will then be eligible for re-election.
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VI[—TuEs TRUSTEES.

The General Meeting shall elech two Trustees fo hold the property of the
Credit Society. The Trustees shall place any money belonging to the Cr edib
Socieby not required for Licans on deposit in the Government Bavings Bank or in
a1y Incorporated Banlt in the Colony. No Tyustee shall recelve any remuneration
ior services rendered.

Eoch Trustee shall give security in his own pelsonal bond and in one
solvent surety for the funds of the Credit Society in the possession of the
Trusbees, in guch sum as the Commiftee of Managementmay decide iz reagonable,
(See Form VI in Schedule III)

: VHI ~—THE TREASURRE.

eemng sha,ﬂ elect a Treasurer who shall be approved
by the Commlﬁbee a,npom d under the provisions of Sechion 6 of this Ordinance.
’ i i ‘eta,ry a,ll moneys pald o h&m on behalf of the

h'l& ‘the position of ?ecretfu 7. The office
ary one and he may or may nob be a

-rer, the Commitiee shall appoing
Should. his office become vacant for any
eting . shall be ca,lled to elect another

W, persona.l bond and in one solvent
hig possession, in'such sum as the
.a.sena,ble (833 Form VI, in

a Secretary.” The dubies of the
eneral -meetings of the Credit
'of :Management. (8) Tokeep a
. gupply Forme, Balance
{d) To record Minubes
1 Society in the books
Teo 'réceive and deposih
f: ot the Credit Society.
(g J) T receive all’ a.pphc " withdrawals of Deposits
4 and” foiibring - fhe- salie;’ :t a3e0y - To  prepare receipts
% and other docuinents . in ‘the form: drk: nued or: }hé signature. of  borrowers prior
to their takmg the' Lo&ns'sanctnone& (4,) ps ;

) _Soclety, ‘and 4l the meetmgs of th
- Register of nam a,nd.addlesges ‘
- Shests or othey’
of Meetlngs and: {;he “whole of the tra,ns' 17.1.._ w0l the O
'prowc'[ed (6) To - nduqb a.ll ‘e0 sriderce

Jecretary shal

. - prepare the annusl
Financial Retum and Bala,nce Sheehf 'nd sha.ll’_ i

Auditors when

Secretary, be a member of the :
Appoint

In the temporary absence 3
mmedlately’

another person o perform h
sugpend or dismiss the Becrefa
duties, On receiving notice of gusp
the right of appeal to a Jpecial Ger
be convened,
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 The Commibttee may appeint another person to act for a suspended or
dismissed Secretary until his appeal, it any, has been disposed of; and in the
event of a vacaney in the office of Secrstary for any cause whatsoever, may
appoint another person to act as Secretary until the next Annual General Mesting.

The dubies of the Secretary may be shared with certain members of the
Committee, if so approved by the Committee, or the Commiftee may sanetion
the employment of a clerical assistant for some of the work above mentioned,
and in this case the expenses of such sssistant shall be defrayed from the funds
of the Credit Bociety agthe Commitlee may determine, but such assisbant shall
not be a member of the Credit Society, nor entifled to borrow any of the Funds
of the Oredit Sociefy.

The Becretary shall give securify in his own personal bond and in one
solvent surety in such sum as the Commitiee of Management may decide is
reagonable, for the funds of the Credit Socisty which will in the course of business
pass through his hands. (See Form VI in Schedule I11.)

The Secrefary may be remunerated ab a rate fo be cl_eﬁermiﬁeél by the

members ad a general meeting. The funds for payment of such remugeration
may if necessary with the consent of a general meeting be obtained by equallevy:

on ail the members of the Credit Soeciety. =

X —TLoans,

(@) Applicafions for loans ghall be forwarded fo- the Secret&ry. on the

prescribed forms and shall be considered by the Committes. Tioans, when

approved by the Commitées shall be granted to members who are able fo

obtain either cne or two surebies as may be approved by the Cominittes or who -

can give guch security as the Commiftee may deem sufficient. No member
who i3 in possession of mioney lent fo him by the Credit Sociely shall be

accepted as surety for another member reguiring a loan unless the members of

the Commitées are nnanimous that it 1g safe to accept him.-

(b.) Members who desire to obbain a Loan shall 11 up & form (see Form 1T, ;

in 8chedule IIL.) stating the amount reguired, the object for which iz required,
the term for which it is asked, whether it iz desired to repay the Loan by
ingtalments, with the seeurity offered. : - -

+

(¢) Ii the Committee are saiﬁéﬁed with the trustworthiness of the apﬁlica;nt,_ ’

the sufficiency of the - secarity offered, the profit by production -oilsaving
which the use of the Lioan may effect, and if they have suffieient. funds under
their control, they may sanction the Losdn. :

(d.) No Loan shall be grantéd o any person who is not a registered member
of the Credit Society. _ .

(e.) If the Ooﬁ;ﬁgiﬁﬁée decide that the Loan cantot be granted from lack of
funds or aught elge, or if they think proper o postpone the consideration of any
application, the Secretary sha,ll notify the applicant to that effect.

(f) 1t ﬁﬁg‘i}o.a.li‘,is- fepa,j'a,bie- by instalments, prompt payment must be
made and no exeuge accepied oy non-payment.

Any want of faithful compliance shall render the borrower liable fo have
hig full Loan immediately recalled, Where sickness or other sufficient cause
is duly notified to thé Becretary before an instalment is due, the Commities may
extend the time for repayment of an instalment.
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(g} The interest %0 be charged on Loans shall in no case exceed twelve per
centum per annum. The mtelest shall be payable af the time the Committee
determine, but in no case later than the same dabe ag the Loan is repayable.

() When a Lwcan is sanchioned, the borrower shall be notified to that
effect by the Secretary, and if the botrower does not consent fo fake the Lioan
on the terms offered by the Committee within one week from the dabe upon
which assent is given, the Commitbee shall not be held bomnd to complele the
Loan. T§ the borrower consents to accept the ferms offered, then before fhe
amount be advanced the borrower and his surebies, if any, shall execute g
promissory note or a deeclarafion ag fo possession of effects free from encumn-
brance or any other document which the Committee may consider necessary,
and. ‘the bmrowel sha]l also enfir _111to an agreement as to the terms of repay-

i s'of a.dva,nce and upon or in Whmh the instal-
gl 'mﬂuaﬂed by the official fo whom the

of ' thi Oomrm’ﬁ’uee hile' such application is under
L'b ed to.any member whose credit is pledged

ec ive deposﬂ;s or boucow capital on
‘ vera.Ily, but whenever such action
# ‘gll -the Members present at a
ed,for the pmpose musﬁ be obhained,

:Inasmuch ag responmblhty of repaymen
‘the Ia,st,_'; rd ev ."a.bie ks

echt Soclety o bolrow in
: ﬁhe consent therefo

v loss as shown by
_ pgnt of the anaual

be dls&olved i ghall be devo
in which the Credif Soclety of
which the dissolution of the Cre

Any sums bo the credit of th
the Trustees in the Government
Colony. ’ _

No profit bonus or dlvzde
Members.
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1f the income derived in any one year from sources other than shares and
entrance fees prove insufficient to meeb the expenses of management, then the
annual general meeting may order a levy on fthe members or vobe such sum ag
it may think desirable from the Reserve Fund to raeeb the defieiency subject to
the above limitation.

XIIT.-—AccounTs AND Boor-Kusupine,
{a.) In the books of the Credit Society provision shall be made for keeping ;

The minutes of all Meetings.
. A Register of names and addresses of all Members.

Particulars of applieations for Loans, and dates on which fepayments
were made.

[T

4, A Cash book in which all amounts received or paid for any purpose.

shall be entered. S .
5. Accounts as required by the Auditors, in which shall be posted alt
entries from the Cash Book. o o
(6) An Anpual Financial Return shall be prepared each “year showing
Receipts and Expenditure for the preceding year; and a Balance Sheet drawn
ap showing the Funds and Effects of the Credit Society and its liabilities fo date.

(¢.) The books and accounts shall be open to the inspection of any Member

of the Credit Society, at all times of Meeting, or when the Begistered_ Office ig !

open for the transaetion of the Credit Seciety’s business.

_ XIV. —AUDIT OF ACCOUNTS.
{@.) The Committes of Management shall once af least in every six months
gubmib the accounts, together with a general statement of the game, and all
necessary vouchers, books, documents, eash in hand or other goods balonging

to the Credib Society for andil, to fwo or more persons appointed ag suditors by the .
members at ths Annual General Meeling each year, and in addition shall give

all facilities for inspection and investigation by an officer of the Audit Depart-

ment ag provided for by Section 1§ of this Ordinance and shall lay before' -
every such meeting a balance gheet showing the receipbts and expenditure, funds -

and effscts of the Credit Sociely, together with a sfatement of the affairs of
the Cradit Society sinée thelast crdinary mesting, and of their then ocondition.
Huch anditors shall have access fo all the beoks and accounts of the Oredib
Society, and shall ezamine every balance sheeb and Annual Relurn of the
receipte and expendibure, funds and effects of the Credih Sociely,  and shall
verify the same with the accounts and . vouchers relating therefo, and;shall
cither sign the same ag found by them to be correcs, duly vouched,. and in
accordance with law, or shall specially report to the meeting of #h& Credit
Society before which the same is laid, in what regpects they -find, eorract,
unvouched or not in aceordance with law. : |

(8.) A copy of the Annual Balance Sheet of the Credif Soéiety. duly cerfified

by such auditors, shall be forwarded to the Registrar as soon as possible after the
completion of the same.

. XV —BeTTLEMENT oF DISroTEs.

Any dispute arising between a member or person claiming through a
member, or under the rules, and the Credit SBociety, or the Commitiee, or any
officer thereof, may be brought belore a General Meeting of the miembers, whose
decigion shall be final, .. '

Ui XVL—DISSOLUTION OF THE SOCIETY.

The Credit Society may at any time be dissolved by the consent of five-gixths
of the members, fegtified by their signatures to an instrument of dissolution.

Such instrurnent of disgolution shall be forwarded forthwith by the Secretary
- to the Registrar, who shall cause a nofe thereof to be made in his Register of
Credit Societies.

i
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Form 1.

FORM OF APPLICATION FOR MEMBERSHIP.
To the

AagriounTuran CREDIT SO/IETY

191
I the undergigned, hereby apply to be admitted a member/of the above-
..... eo—named Credit Soclety, and if accephed, agree to be boun{l/by and observe all the

/ l/}' E Bules and Recru]&ﬁlons of the Cledlt bocle{“y //
g o g AT . -

; rS@gnaﬁum of A_pphccmt s

Y ad Credit Socieby this

Chairman.
Seeretary.

: o . being a member of
Rt grmultuxa.l Grecht Soclety hereby make
R apphca.tlon for L , “wubject. to the rules of the Credit Scoiety.

* The, Loan. jis. to be lepa.y&ble o ﬁ% woday of L= ) R
: 'Wlth mterest adi ~or The. Locm with mtere {ahereon at 9% to be repay-
able by msta.lme ' ARy ' i day of

mmittee of the
D11 SOUIETY have
s Ci i Dolla:s
upon the terms and conditio
day of

For TR
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Form III.

AGREEMENT FOR LOAN FOR A TERM

Ax AczesveNT made this day of One
thotsand nine hundred and Between THE
AGRICULTURAL CREDIT SOCIETY being a Credit Soclety duly registerad
under the Agricultural Credit Societies Ordinance 1915 and
having ibs Registered Office atb in the Island of

hereinafter called “the Credif Scciety ” of the one

part and hereinafter called the Borlowel »
of the other part

WirxessuTa that in consideration of the sam of
this day lent to the Berrower (the receipt Whemcf is heleby a,cknowledgec'{}
he the said borrower hereby agrees—

(1) * That he will repay the said sum of w1th interest ob the
rate of per cent. per annum on the - - - .day of '
next, or that he will repay the said sam Wlbh interesh thereon
at % by instalments of § on the - ' da,y of :
19 , and the day of ' T 191, .
(2.} That he will employ the said sum of - . | e dollars :Eor the
purpose of and will furnish the Credit Soozety oriﬁs re_presen‘awtwes

with such proof thereof ag they may reasonably require.

of thetOredit Society for the time being in foree.

any /of the terms and condilions on the parb of the Borrower herein contained
and hereby agreed to be performed and observed the said sum of.
dollars or such part thereof as-shall remain unpaid with inferest as aioresalcl

shall immediately become due and payable and if not pa&d upon demand' ‘

ghall be recoverable from the Borrower ag a debb.

As Wrrtkess the hands of the parbieg the day and yeal ﬁrs’n abcve Wr;tfnn
Signature of borrower
Addresgs :
Oceupation
Witness to signabure of borrower
Signature of Becretary at the chrectlon of Gom;lmttee
* (ross out the part of ﬁms paragraph inapplicable.
The un&ersigned T ¢ of and
of bm d themselves - Sureties
himgelf =~ ™ Sureﬁy

not only for interest bub as joint and several debtors of the :
Agricultural Credit bomety untll the complete redemptzoxz of the game,

r the Va, ovena.med debt

algo for any perwd Gf extensmn and axpressly declare that i:‘ Y renounce
ha

they

‘he

may vo1d then liabi hty

. . Wltﬂess L signature,
Date S wm:tess L signature.

any defence by Whlch

Peen and noted for pa.yment a,ccorchng to the decision of the Committee of
Mq,na.gement thls S day of i91

Chasrman,

(83 That he will be bound by and observe all. the Rlﬂe& a.nd Reguhtmns

That in the event of the non- pelfozmance or nom- observ&nce of all or
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Form IV,
LOAN REPAYMENT CARD,
AGRICULTURAL . CREDIT SOCIFTY. Date. Alnounté. Sﬁ%‘;ais_

Loanw REPAYMENT CARD.

. Registered Qf_ﬁGé:= o : “ , - Broygh‘t Sforward

/

T oderate

Carried forward

embers 'ny Loans of ‘money af a

e of inferest and o raise money
“for'thig purpose oit the.combined security of
allthe Merph{;m of the Credlt Society.
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Form V.
APPLICATION FOR THE BEGISTRATION OF THH AGRICULTURAL CBREDIT SOGIETY ‘

FORMED UNDEE THE AGRICULTURAL CREDIT SocIBTIES ORDINANCE, 1915,

To the Registrar of Agricultural Oredit Societies, Pori-of-Spain.

I of do declare that I was duly elected Secretary of
the Agricultural Credit Soclety ab & genera.l meeting of the said Credit
Society held on the . dduy o) <2191, and that T have been
authorized by the said Credlﬁ_Soclety general meetmg, Ke-application.
for the regls‘am‘umn of the Credit Soclet ( - G dlna,nee y

T append also the partlculsnrs reqmred
and by Begulation 2 of the Regulations i

PARTICULARS on T}

1. Office or place ‘of} - ‘
basiness of the Gredlﬁ : : e
Soewty ‘ .

9. Names and a,ddresées
of the Members of
the Commities,

3, Name and adal.‘é
Secretary.

4. Buginess . or ‘cal
‘of Secrebary,

1

5. Amount of secirity
bond to be given b
Secmta‘ry.‘ .

6. Name a,nc addras:
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Form V.—Oontinued,

Frrst TRUSTEE. SEcoND TRUSTER.

Name and address of

Buginess or calling of

Amount of gecurity }i;ond L
Yo be given by - L ’

" Name and s,cldre 5
surety of..

Wheﬁhe; Amount of R

- Meinbers Members |- -Business owners- | Tand. . 7.3
name. addeess, | ot calling.- | or renter |‘owned or |7~

cofland. |- rented.

‘.

And I declare the &
to the best of my knowled

1. Witness 2
2. Wifness
Dad’n;d

he 'Secréﬁ&;‘y.
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Form VI

BOND OF TREASURER, TRUSTEE OR SECRETARY.

TrINIDAD AND ToBado.

Know all men by these presents that We

of B,
of the
Agricultural Credit Society, established in accordance with the provisions of the
Agriculbural Credit Societies- O:Ldmanee 1915, at ) in the Ward of

in the Island of and

} are jointly and severally
Governor of this Colony, his
o be paid to the said...
or o hisg successor for the™
be made, wa jointly and
our and each of onr, he
plesents ‘

:Da,ted ’ﬁhe )

the presen’n

a.s aforesaid and 'sg‘
received and paid
in his hands, and
papers and proper
-ousbody, to suchip
according to the B
legal 1ece1pts or Vou
respects well and trul
0 the said Credit Soc
Bond shall be void

foree and virtue..

Signed and-hd_

s e gararnertrranttanrans
FraAPL A Baseanea s rantnakinliny

Ter AR IT RN EIE IR

ettt ieira et ras
0T ev v v rsnrrarenarannnniansssneaurnsns

T
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Begtion 13 {£.)
Bection 14 (2),

" said Credit Somety,

SCHEDULE 1IV.

AGREEMENT FOBR REPAYMENT OF LOAN MADE TO A
CREDIT SOCIETY.

‘WaEREAS for the purpose of agsisting an Agricultural Credit Society known

ag the Agricultural Credit SBociety which Credit Society has been
duly registered under the provisions of ¢ The Agriculfural Credit Sociefies
Ordinance, 1915, {heveinaffier called the lender), has apgreed to
advance the sum of to the Trustees and Members of the Credit

Soclety by way of lown 1upon the joint and several Habiliby of the gald Trusbees
and Members. - i : , 7

Now thig agreersent witnesseth fshat in congideration of a loan of
made to = Lof: andoes e o of -, the Trusiees of the
*ecexpt of Whlch the said Trustees do hereby acknow-
- ‘ag guch Trustees acting on behalf of them-
y of the sa,id Credit Society do hereby jointly and
fill.on the ~day of 191 , repay to the

Iedcre the gaid ~
seives and ‘gl th
severally agree that-the

- lender thé"sum-of = - wﬁ;h mterest ﬁhereon a.’ﬁ . per centum per annum,

s

Trustees.




v 479

No. 30 AGRICULTURAL CREDIT SOCIETIER.

1915

SCHEDULE V.

ARTICLES OF ASSOCIATION OF THE Agricunrusnsn Crepir Socmmry
REGISTERED UNDER THE AGRICULYURAL CREDIT SOCIETIES ORDINANCE,
1915, ox THE DAY OF 191 .

Wx the undersigned agree to become members of the Agricultural
Credit Society and by virtus of our Bignatures hereto appended we agree
to be bound and to abide by all rulez that have been mads, or that may in the
future be passed by the Governor in Eixecutive Council, for the government of
Agriculbural Credit Bocieties registered under the Agricultural Credit Societies

Ordinance, 1915, or under any Ordinance.a ending'_the gaine,

duaFunlimited liability for
¥the Trustees with the

Datie of signing *
Arficles.

abaee
tasan
sy

P L L Ty T Ty
P o

g

IR R TR LR N Y PN

rassesdnbaage

s P

ot this document.
shrar and one copy in the offices

both copies.
fo each copy of the Axlicles of




