TRINIDAD saxvp TOBAGO,
| General Loan and Tnseribed Stock.
No. 29.-—-1913.
19th November,

AN ORDINANCE to declare the terms  and conditions
applicable to Loans authorised to be raised by the
Government of Trinidad and Tobago, and to provide
for the creabion of Trinidad Tnscribed Shock.

[T.8.]
GEORGHE R. LE HUNTE,
GOVERNOR,

27t November, 1913,

RAATHEREAS it is expedient to define in one Ordinance
YV the terms and conditions applicable to Lioans here-
after authorised to be raised by the Twegislature of the
Colony of Trinidad and Tobago :

reamble,

And whereas it is expedient to provide for the creation
of Inscribed Stock and to enable the Colony to talke advan-
tage of the provisions of an Ack of the Tmperial Parliament
entifled “The Colonial Stock Act 1877 7 and the stthse-

quent Acts on the same subject :

Be it therelore enacted by the Crovernor of the Colony gueing

of Trinidad and Tobago, with the advice and consent of the dme.
Legislative Council thereof, as follows 1~

i. In this Ordinance wnless the conbext obherwise {Merpreta-
requires :




2
No. 29. General Lioan (m(Z I?iSC?Vib@(Z Stock. 1913,

The expression “ Governor ” means the person for the
time being administering the Government of Trinidad and
Tobago;

The expression “Crown Agents” means the person or
persons for the time being ac‘omg as Crown Agents for Lhe
Colonies in England.

Tamgtobe . 2. Whenever by any Ordinance authority shall have been

Debentures or g1ven or shall hereafter be given, to raise any sum of money
ﬂ?;f;‘l;‘_}“"‘ for the purposes mentioned in such Ordinance, the Governor
' or the Crown Agents acting on his behalf may from time to
time, as he or they may deem expedient, raise such sum
either by Debentures or by Trinidad and Tobago Inscribed
Stock, or partly by Debentures and partly xby Inscribed

Stock.

foans to be o

chiarge wpou 8. The principal moneys and interest represented by the

general - Debentures or Inscribed Stock issued under the provisions
of this Ordinance are herveby charged upon and shall be
payable out of the general revenues and assets of the Colony
of Trinidad and Tob%oo.

Borrowing

o 4, When the Governor or the Crown Agents :Letin_g on
Debentwe. — hig behalf shall deem it expedient to raise money by Deben-
tures, such Debentures shall be issued in London on behalf
of the Government of Trinidad and Tobago by the Crown
Agents upon the best and most favourable termsg that can

be obtained, and shall be s1gned by any one of them on that
behalf. \

Amontof 5 Wvery Debenture issued under the provisions of this

Debentwe.  Ordinance shall be for the sum of not less than One hun-
dred pounds sterling and shall bear interest at a rate not
exceeding five per centwm per annam.

gg;eggm’eﬂ 6. The Debentures shall be redeemable at par at the

redeemed by Option of the Government of Trinidad and Tobago by pur-
‘3‘1“;“‘;‘}“3}{;,& opy chase in the market or by annual drawings or on a date to
puchisein b named in that behalf by the Governor or by the Crown
onafixed date. Agents acting on his behalf as determined when issuing the
Debentures, such date not being later than sixty years from
the date of 1gsue, from and after which date all interest on
the principal money represented thereby shall cease and
determine, whether payment of the principal shall have been

demanded or not.
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1. There shall be attached to every Debenture coupons Intovest
for the payment of the interest to become due in each half %o
year upon the principal represented by the Debenture. The i
coupons shall be sufficient in number to “provide for the il
payment of the interest either during the whole period for ;“‘
which the Debenture has to run, or for such limited period Il
as the Crown Agents acting on behalf of the Government /‘
of Trinidad and Tobago may determine, '

8. The Debentures and the coupons - thereto shall be in womm o ;
such form as the Governor, or the Urown Agents acking on geporsiroand
his behalf, may divect or approve.

9. Every Debenture and coupon and the right to veceive Debentures
bhe principal and interest represented thereby, shall De ind Goupens
transferable by delivery. : by delivery.

10. Every Debenture shall before being issued be regis- Register of
beved in a Register Book to be kept for that purpose at the Pontyres
office in London of the Crown Agents. ’

1. The interest upon the principal represented by each Paymiont of
Debenture shall run from the day named in that behalf in Mterest.
the Debenture, and shall be paid half-yearly on the days
nawed in that behalf in the Debenture ab the office in
London of the Crown Agents.

12. So long as any of the Debenfures remain outstanding, you. o pro-
the Governor shall in each half-year ending with the day on ;Zyﬂiﬁ)r
which the interest on the Debentures falls due, appropriate infercst on
oub of the general revenues and assets of the Colony of Dehontures
Trinidad and Tobago, a sumn equal to one half-year’s interest
on the whole of the Debentures 1ssued, including any which
may have been redeemed, but exclusive of any. which may
have been at any time exchanged for Tnscribed Stock, and
shall remit that sum to the Crown Agents at such time as
will enable them to pay thercout the then cwrrent half-
year’s interest on the day on which it falls due,

13. After the date specified in the Ordinance authorising o paer smns
R N . .y . ‘emilvted
the loan as that on which the contributions to he Binking for redemp.
Fund shall commence, the Governor shall, in cnch ton o
¢ ) s Debentures,
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Apphmtlon of
Hinking Tund,

Creation of
Sinking fund
for vedemption
ot Debentuves
payable on a
fixed date.

Disposal of

Sinking Fund -

when Debe-
tures are
redeemed by
annunal draw-
ings or by
purehase.

half-year cuding as a’[om aid, a,pproprm.be oubt of the ,Jeud
vevenues and assebs of the Colony of Trinidad and Tobago
an additional sam for the formation of a Sinking Hund of
not less than ten shillings sterling per hundred pound% on
the total nominal amount of all the Debentuves issued,
including any which may have been redeemed, but exclusive
of any which may have been ab any time cxchanged for
Tnseribed Stock, and shall remib that sum to the Crown
Agents with bhe remibbance hereinbefore mentioned.

14. The Sinking Fund shall be applied in the first place
in payment of all expon ses of, or incidental to, the redemp-
tion of the Debentures, and the cosis and expenses of all
notices required by this Ovdinance to be given, and in the
next place, and subject to the aforesaid payments, in repay-
ment of the principal moneys for the time being represented
by the Debhentures.

In the case of Debentuwres redeemable on a date to be
named when igsuing the Debentures, the Crown Agents
shall invest so munch of the money so remitted to them as
aforesaid ag .\;hn‘ll nob he vequired for the payment of interest
for the curvent half-year in the pm(,h awse of such securities
ag may be approved by His Wajesty’s Principal Seoretary
of Btate for the Colonies as a Binking Fund for the final
extingtion of the debt, and the Crown Agents shall also
imvest the dividends, interest or produce of such investments
in the purchase of like securities, and may from time to tine
with the approval of the Secretary of State change any
such investments, and shall hold such Fund i trust 101 the
repayment  of the principal moneys for the time heing
represented by the Debentures. ’

16. In the case of Debenbures redeemable by annual
drawings, the Crown Agents shall place and keep the
moneys so remitted to them, or so much thereof as may not
be required for immediate pa,yment.), ab interest, and shall
hold all such moneys and the accumulations thereon in trust
to apply them in the first place to the purchase of the
Debentures when they can be obtained ab a price not exceed-
ing par, and secondly to the vedemption of the Debentures

. by means of annual drawings




5

General Loan and Inseribed Stock.

1913.

1. After the date specified in the Ordinance authorising
a loan, as that on which the contributions to the Binking
Hund shall commence in vespect of that loan, and so long
thereafter as any of the Debentures remain outstanding and
engatisfied, the Crown Agents shall in every year, unless
the whole of the money applicable in thaf year to the
redemption of debentures has been applied in the purchase
thereof appoint a day in that year for the drawing by lot of
the Debentures to be redeemed.

18. If a day is appointed for drawing, the Crown Agents
shall give, by advertisement in the London Times news-
paper, not less than fifteen days’ previous notice, specifying
the day on which and the hour and place at which, the
drawing will take place.

19. On the day and at the hour and place so specified, the
Crown Agents shall hold a meeting, at which the holder of
any Debenture may, if he think fit, be present, and shall
then in the presence of such Debenture holders, if any, as
may attend, and of a Notary Public, draw by lot out of the
whole number of Debentures for the time being outstanding,
Debentures of the specified nominal amount.

20. The Crown Agents shall thereupon declare the distin-
guishing numbers of the Debentures drawn for redemption,
- and shall as soon as may be by advertisement in the London
T'vmes newspaper, specify those numbers and appoint a day
not being later as to each Debenture than the day on which
the then current half-year’s interest thereon is payable, on
which the principal moneys represented by the Debentures
so distinguished will be repaid.

21. On the day so appointed the Crown Agents shall at
their office in London on demand pay to the holders of the
Debentures drawn for repayment the principal moneys
represented by those Debentures, with all interest payable
thereon up to that date. ‘

22. From and after the day appointed for the repayment
of any Debenture, all interest on the principal moneys
represented thereby shall cease and determine, whether
payment of the principal shall have been demanded or not.

Appointment
of day for
drawing of
Dehentures.

Notice of time
and place
appointed for
drawing,

Mode of
drawing.

Notice ot
Debentures
drawn for
redemption.

Payment of
drawn
Debentures,

Cesser of
interest from
day appointed
for payment
ot principal.
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28. Upon the repayment of ‘ohc prinolpal Moneys repre-
sented by any Debenture, the Debenture with all the coapons
thuumbo belonging shall be delivered up to the Crown
Ageuts, to be by bhem cancelled and forwarded to the
Government of Trinidad and Tobago.

Any Debenture ](‘({ecmed hy purchase shall likewige be
so cancelled and forwarded.

24. When the Governor or the Crown Agents acting on
big behalt shall deem it expedient to raigse money by the
igsue of Trinidad and Tobago Inseribed Htock, then such
stock shall be igsued in an]dnd by the Crown Aoonbs ander
the provisions of the Act of the {mpeual Pa,l'ha,menb entbibled
“The Colonial Hbock Act, 1877 upon the best and most
favowsable berms that can be obtained ; provided that the
interest on such Tnseribed Btock shall not exceed Four
pounds per centiin per annui.

25, All the Inseribed Stock which may be created under
the provisions of this Ordinance shall bu redeemable at par
on a dabe to be named in that behalf by the Crown Agents
when issuing the BStock, such date not being laber than sixty
years from the date of issue, from and after which date all
bhe interest on the principal moneys vepresented theveby
shall cease and deterine, whether payment of the principal
shall have been demanded or not.

26. o long as any of the Inseribed Htock shall remain
unredeemed, the Governor shall in each half-year ending
with the day on whicl the mbue 6 on such Inscribed Stock
falls due, appropriate oul ¢f the genor: al revenues and assebs
of the Colony of Trintdad and Tobago a sum equal to
one half-year’s inberest on the whole of such Tnseribed Hbock,
and shall remit that sum to the Crown Agenbs ab snch biune
as wﬂl enable them to pay theveout the heu current half-
year's interest on the day when it falls due.

27, After the dabe specified in the Ordinance authorising
an issue of Inscribed Stock as that on which the contribu-
tion to the Sinking Fund shall cominence, the Governor
shall further appropriate out of the said revenues and assets
in each half-year ending as aforesaid an additional smm for
the formation of a Binking L*u,Ld of not less than fen

'
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shall hold such Fund in trust for repayment of the principal
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shillings per centum on the total nominal amount of such
Inseribed Stock, and shall remit that sum to the Crown
Agents with the remittance hereinbefore mentioned.

i

28. The Crown Agents shall, for the purpose of forming Creation of
such Binking Fund, from time to time invest so much of ™ fond.
the moneys so remitted to them as aforesaid as shall not be
required for the payment of interest for the current half.
year, in the purchase of such securities as may from time to
time be approved by Hig Majesty’s Principal Secretary of

interest or produce of such investments in bhe purchase of
like securities, and may from time $o time, with the approval
of the Hecretary of State change any such mmvestments, and

moneys for the time being represented by the Inscribed
Stoclk.

29. In case the Sinking Funds provided for by this Ovdi- oharge wpon
nance shall be insufficient for the payment of all the prinei- greral
pal moneys borrowed under the authority of this Ordinance
ab the time the same shall have become due, the Governor
shall make good the deficiency out of the general revenues
and assets of the Colony of Trinidad and Tobago.

30. All expenses of or incidental to the management of gipenses to he
the Sinking Fund or to the payment of the principal moneys fig ekt
borrowed shall be paid out of the Binking Fund.

a1. The Governor shall also have and may from $ime 60 pyyepq of
time exercise the following powers and authorities or any Govemor,
of them :— '

(¢.) He may authorise the Crown Agents when 1SSUING Debentures
~any loan in the form of debentures, to declare rvertible -

into inserihed

that such debentures will be convertible into stoek on
conditions pre-

Inscribed Stock at such dates and on such terms soribed Ry
e . oW gent
and conditions as may be prescribed by the Sorn Agents

Crown Agents at the time of the issue of the isme.
Debentures.

(b.) He may declave all or any of the Trinidad and Conversion of
Tobago Loans, whether existing in the form of g,

Btock or Debentures, to be convertible info .
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Tnseribed Stock to be issued under the provisions
of this Ordinance.

(¢.) He may authorise the creation and issue of such
an amount of Inseribed Stock in exchange for
the securibies held for such loans as may be
necessary.

(d.) e may authorise the creation and sale of any
such Tnscribed Stock or Debentures for the
purpose of raising money for redeeming any
oubstanding TLoans, for paying any expense in
the creation of Inscribed Stock, and otherwise
for carrying out bhe provisions of this Ordinance.

(¢.) Any conversion so aubhorised may be elfected
either by an arrangement with the holders of
existing seourities or by purchase thereof ouf of
moneys raised by the sale of Inscribed Btock, or
partly in one way and partly in the other.

82. Nothing in this Ordinance contained shall authorige
an increase of the capital or of the annual charge on any
loan except :— '

(a.) When securities exchanged for Inscribed Stock
bear a vate of interest not less than the Inscribed
Stock, an additional amount of Inscribed Stoek
may be created and issued to make up bhe
difference in saleable value between the securibies
and the Inscribed Stock.

(b) In the case of the conversion of securities into
Inseribed Stock, the Crown Agents shall issue
such an amount of Inscribed Stock as may be
required to defray the stamp duties and all obher
expenses incidental to the conversion.

(¢.) In accordance with such terms and conditions
as may be prescribed under Bection 31 (a) of
this Ordinance.

33. The securities exchanged or otherwise converted into
Tnscribed Stock under the provisions of this Ordinance
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sha 1‘ be forthwibh mm(’eﬂod by uh(‘ Crown Aoe‘nt.)? and the
Debentures suwrrendered shall be cancelled and transmibbed
to the Governor of "'mm(lmd and Tobago.

ik

The Trastess of the Hinking Fund appointed under

this Ordinance and acbing under any Ordinance authoris $ing
bhe issue of any s seeuribies which 1my be exchanged into
Inseribed Stock or cancelled or purchased under the provi-
sions of this Ordinance shall determine what amount of the
Hinking Fund held by them and created for vepayment of
such securities shall be released, aud in the determination
of such question the Trustees sh all take into consideration
the value of the whole investments held by them on account
of such Sinking funds, the amount of the debt remaining
a charge on guch umkmo Huands, and such matbers ag the
Trustees may think fif Lo take into account. ‘

33. 5o much of the Sinking Hunds as may be released
shall either be transferred unto the Trustees of the
Inscribed Stock »3111]31110 Trand or be disposed of in such a
manner as the (J’OVL)DO).} with the advice and consent of
bhe Legislative Couneil, may direct.

d6. The Crowun Agenbs wmay frowm time o time, ab the
request of the Governoy, maﬁw arrangements for all or any
of the following things —

(1.)y For Inscribing Htock in their books.

(%) Hm wanaging the creation, iv seription and issue
[ Inseribed Hhocks.

(3.) For cffecting  the conversion of Loans inbo
fnseribed Stock,

(4) Ior paymg interest on Inscribed Htock and
managing hhe LJ ansfers thereof.

(b)) Por sssming Inscribed Stock cerbificates to bearer,
and as ofben as occasion shall reguire re-inserib-
ing them,

Trugtees to
apportion
amount of
Sinking Fund
released hy
conversion,

Sinking Fund
released, how
to he disposed
of.

{reation,
ingeription,
issae, conver-
gion and brans-
fer of inserihed
stock.
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Raising of
Loans in
Trinidad.

Repeal of
Ordinance

87. This Ordinance shall be applicable only to the raising
of Loans in England, and nothing in this Ordinance con-
tairied shall prevent the raising of Lioans in the Colony upon
such termg and conditions ag shall be specified n any
Ordinance authorising the raising of such Loans.

88. The Gteneral Loan and Inscribed Stock Ovdinance,

e ote. 1912, 1s hereby repealed.

Saving
Clause.

Short Title.

39. Nothing in this Ordinance or in the repeal of Ordin-
ance No. 28 of 1890 (being Ordinance No. 260 of the revised
edition) shall affect the rights of any person who holds stocl
or bonds under the authority of Ordinance No. 28 of 1890.

50. This Ordinance may be cited as the General Loan
and Inscribed Stock Ordinance, 1913.

Passed in Council this Nineteenth day of November,
in the year of Our Lord one thousand nine hundred and
thirteen.

ALFRED TAITT,
Acting Clerk of the Council.




