
AND 

GeneTcd Domt and Inscribed Stock 

19th Novem.be!'. 

On DIN ANOE to doehtre i1he benns ancl eonditionfJ 
appLicable to !Jo be r::1isecl hy the 
Government of 'rrinic1n.d and 'J'obago1 fMH1 !Jo provjcle 
for tlw creation of 'Trinidad ImwriLed Stock. 

GEORGE: R . .LE HUN'l'F:, 

??i!t Novemuwr, 197 :J. 

"""\7(7 HEREAS it is to in 011e On1immcn l'rPtunh!P. V V the berms <wd applwn.hle to JJmms hcre-
nJber to raised by Llw IJegisla!1me of blw 
Colony of Tl'inida.d <1nd 'rolmgo : 

An<l whermts ib is expeclien[i lio provide for t,he CH:Jfl,Llou 
of Inscribed Sbock a,nc1 to emdlle the Colony to take v:1,n 
tage of the provisions of a,n Aeli of the JnlpcYia.l E\u1in.nwn(i 
entitled " The Colonial Stock A.et 1877 " the st 
quent Acts on the soane subject · 

Be it liherefore enacted by Gbe Govurnor of tho Colony Enacting 
of '1\·iniclad and 'robago, vvibb lihe ttdviue mtcl eonnollh of the "1'"'"e. 
[;egisbtive Council thereof, as follows :--

1. In this Ordirmnee 
regmres: 

unless 



No. 29. Gene1·al Loam and Insc?'ibed Stock. 1913. 
-------;--------------------- ----- ------------·- ---------

The expression (' Governor " me8,ns the person for the 
time being administering the Government of Trinidad a.nc1 
'11obago; 

The expression " Crown Agents " means the person or 
persons for the time being acting as Cnnvn Agents for the 
Colonies in England. 

to he 2. Whenever by any Ordinance authority shall hn;ve been 
rnt8cd ],y . . . 

or gnren 01' shall hereafter be given, to l'H>lSe n,ny SUlll of lllOney 
In"cnlw<l f 1 . - . l Q tl Q Ntnck. ·or t 1e purposes 1nentwnect 111 sue l l'Ctlnance, 1e --overnor 

L.oaus to he n, 
oharge upon 

Borrowing 
tllJ01l 
Jlel.>entme. 

Amount. of 
each 
Debenture. 

or the Crown Agents acting on his belmlf mrty from time to 
time, as he or they mELJ deem expedient, raise such snm 
either by Debentures or by Trinicbcl ancl Tobago Inscribed 
Stock, m· partly by Debentures and pa1·tly , by Inscribed 
Stock. 

3. The principal moneys and interest representecl by the 
Debentmes or Inscribed Stock issued under the provisions 
of this Ordinance are hereby charged upon ::mel. slmll be 
payable out of the general revenues and assets of the Colony 
of Trinic1ac1 a.ncl Tobago. 

ZJJ. vVhen the Governor or the Crovm Agents acting on 
his behalf shall deem it expedient to raise money by Deben-
tures, such Debentures shall be issued in London on behrtlf 
of the Government of Trinidad and Tohago by the Omwn 
Agents upon the be:;;t tmd most favourable ten;r1s that ntn 
be obtained, am1 shall be signec1 by any one of them on that 
behalf. · 

5. Every Debenture issued under the provisions of 
Ordinance shall be for the sum of not less thflJn One hun-
dred pounds sterling and shall bear interest at a rate not 
exceeding five per centum per <tmmm. 

6. The Debentures shall be redeemable at par at the 
hy option of the Government of Trinichel and Tobago by pnr-

or by chase in the market or by annual dra\vings or on a date to 
pmclw"e in be named in that behalf by the Governor or by the Crown 
the market or A . . . . . 
onafixetldate. gents acting 011 Ins behalf as determmed when ISSUing the 

Debentures, such date nob b:-ing later than sixty years from 
the date of issue, from_ and after which date all interest on 
the principal money represented shall cease and 
determine, whetlwr pn.yment of the principDJ shall have been 

or not. 
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7. There shall be attached to every Debenture coupons Interest 
for the payment of the interest to become clue in e:1ch half Coupons. 

year upon the prineipn,l represented by the Debenture. The 
coupons shall be sufiicienb in number to pl'Ovicle for the 
payment of the interest either dnring the -vvhole period for 
which the Debenture to nm, or for such limited period 
as the Crown Agents acting on behalf of the Government 
of Trinidad and 'l_lobago Inay determine. 

8. The Debentures and the coupons thereto shall be in Form of 
such fonn as the Governor or the Crown Ao·entc• ·wtino· on Debeuturcanrl , a 0 c o Coupons. his behalf, may direct or approve. 

9. Every Debenture and coupon and the right to receive Debenturee 
tl . . 1 J . t • 't • • ' t c1 tl • b l ll b mui Coupons 1e pnnmpa anCL 111 eres 1ep1esen e 1e1e y, s 1a e transfemble 
transferable by delivery. by delivery. 

10. Every Debenture shall before being issued be regis- Hegisber of 
· R · B 1 b l" f' tl t t th Debontnrc11. tered m a .eg1ster - oo;;: to e 1_\:ept or 1a a- e ' 

office in of the Crown Agents. 

H. The interest upon the principal represented by each P»yme,
1
t of 

Debenture shn,ll run from the day named in behalf in Interc"1· 

the Debentnre, ttncl shall be paid half-yearly on the clays 
named in that bebFdf in the Debent1i.re at the office in 

of the Crown Agents. 

12. So long as any of the Debentures remain outstanding, 1110,k or pro-
the Govemor in each half-year encli1w the cla.y on vidin:; l'or . 

. . · 0 , payll!eut ol whwh the mterest on the Debentures falls due, appropnate intm:C'st on 
t f th l l t f' tl C 'l f Deh,))Jtures. on o e genera revenues anc a,sse s o 1e o ouy o 

Trinidad and Tobago, a, sum equal to one half-yenr's interest 
on the whole of the Debentures issued, including any which 
ma.y ha,ve been redeemed, but exchwivo of any -vvhich may 
have been. at time exchanged for Inscribed Stock, and 
shall remit that sum to the Crown Agents at such time as 
will enable them to thereout the then current half-
year's interest on the clay on which it falls clue. 

13. After the date specified in thcc1 Ordinance authorising Fmther 
l I l l . l . b . l U. l . to be 1'8lllttted t 18 oan as t mt on w 110 1 t 1e contn utwns to t 1e om ..:m.g fol' r;,demp · 

Fund :c;hall commence, the Governor slmll, tn OiWh 
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ha,lf-yenjr cucl1ng tM3 11,foresaid, appropria.te onL of the sa.1c1 
revennm: [1JJH1 as:-;cbs of the Colony of 'Trinid:_td n.nc1 Tobago 
an aclditlona.l sum for the fonna,bion of a Sinking Fund of 

lem: Umn ten ::l1illingt: sterling per hundred ponncls on 
l1he total no1ninal nmount of itll the Debentures issnec1, 
including n.ny vvhich nw.y lmve been redeemed, but exelnsive 
of ::l!ny h11Ye btlen u,ny time exchanged for 
Inscribed Htock, and slmll l'CmJiiJ that, smn to the Cro1vn 
Agents with bhe remittn.nce hereinbefore mentioned. 

Applicat.ion of 'I' he Sinking Fund. sha.ll be ;1.pplied in the first place 
f:iinking Fund. · • l] f' · · 1 1 t tl · 111 payment of a expenses o , or mmc enbrt .o, · 1e reCLemp-

tiou of the Debentures, i:md the costs and expem1es of all 
notices required by this Onlimmce to be given, and in the 
next pl::t,ue, n.ml subject to the aforesaid payments, in rep::t,y-
ment of the LJl'incip<tl money:,; for lihe time being represented 
by the Debentnres. 

c,·e,d.iou "" 'if). In tho case of Debenbm·m1 redeemable ou a elate to be 
Ninlduc; Fund '[ j · · 1 IJ ] ' l C A fort·,,lc·mpt.ion na.n1ec. w wn t 1e OJentnres, G 10 1'0\Vll gents 

roo m1 wh ,of bhe so remitted to as 
fixccl rlacc. aforecmHl itS dwll nuL IJO rugmrecl for tlw pa.yment of Interest 

for the unlTent lmH yen,1· in the pmdmso of such securitie:,; 
as nmy be approve(l by Hit: lYlu.jesr.y 's Principal Secretary 
of i)tate for tbo Uolonics <t:o u, i·iink[ng Funcl for the fim1l 
extinqtion of the debt, i;he Crown Agents slmll also 
in vest the c.1iviL1enclrJ, interest or prod nee of such invesi11nents 
in the purchase of like secmritie:,;, t1ncl may from time to time 
·with the approva,l of the 8ec1·etary of Sta,te chango tmy 

invmJtments, and holcl snch Fund in truHb for bhe 
repaynwnL of the principa,l moneys for the time beiug 
represented by the Debentures. 

Disposal of In the CA.Se of DebenbunJS l'edeemR.b!e by mmucLl 
Sinking Fund :11· Vl'ng·s tllf" 'l all l')l'l >A "llC'l 8 when Debell- a\· -·- ' . -_ ;S b l ,,c.-, CIJ " -) J.l. 
t.mes ttre n1oneys so remittee] Lo them, or so nmeh thereof a::; not redeemerl hy 
etnnnal dra1v- be required for immedia,te pa.ymen'ti:;, intm·e:J!J, rmd shall 

holcl a,ll mwh a,ncl the n,ccurnnla,tionn t,hereon in trust 
to apply them in the first place to the purclw,se of bbe 
Debentures 1vhen they m1r.1 be obta.ineCl a,t a. price not 
ing pa.r, and secondly bo the redmnption of the Debentmes 
by mo::mr; of Etnnua,l .. 
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1'1. },_fter the date specified in the Ordinance authorising Appointment 
i ' L l . l tl t . b t . 0 . k. of clay for R, loan, as uuat on IV nc 1 18 con l'l u lOllS to the 0111 mg ara,;ing of 

lhma shall commence in respect of that loan, and so long Debentures. 
LhereaJter as any of the Debentures remain outstanding and 

the Cruwn Agents shall in every year, unless 
the vvhole of the money applicable in that year to the 
reelemption of debentures has been applied in the purchase 
thereof appoint a clay in that year for the drawing by lot of 
the Debentures to be recleemeel. 

18. If a day is appointed for drawing, the Crown Agents Notice of 
l 11 . b l t. t . tl L d T • and place s 1a give, y ac ver ISen1en In 1e on on news- ap

1
1ointecl for 

paper, not less than fifteen clays' previous notice, specifying drawing. 

the day on which and the hour and place at which, the 
drawing will take place. 

19. On the clay and at the hour and place so specified, the 1\Iodo_ of 
Crown Agents shall holcl a meeting, at which the holder of drawnu;. 
any Debenture may, if he think fit, be present, and shall 
then in the presence of such Debenture holders, if any, as 
may attend, and of a, Notary Public, clra w by lot out of the 
whole number of Debentures for the time being outstanding, 
Debentures of the specified nominal amount. 

20. The Crown Agents shall thereupon declare the clisbin- Notice oi 
. h' b f' tl D ] t d f l t' Debentures guiS Ing nurr1 ers o- 18 e Jen ures l'l:LWll or rec einp 1011, drawn for 

and shall as soon as may be by advertisement in the London redemption. 
Times newspaper, specify those numbers and appoint fL clay 
not being later as to each Debenture than the day on which 
the then current half-year's interest thereon is payable, on 
which the principal moneys represented by the Debentures 
so distinguished will be repaid. 

21. On the day so appointed the Crown Agents shall at Payment of 
their office in London on demand pay to the holders of the 
Debentures drawn for- repayment the principal moneys 
represented by those Debentures, with all interest payable 
thereon up to that date. ' 

22. From and after the day aprJointed for the repayn1ent o£ 
. . . mterest hom of any Debenture, all Interest on the pnnmpal moneys c,hcy appointed 

represented thereby shall cease and determine whether 
' of JH'lllC!pal. payment of the principal shall have been demanded or not. 
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Re•1eeme<l 23. U ]lOll the l'<Jpaymcni, of the principrd moneys repre-
Dehen tmeH to t l ] . l '\ I . ' L [ D l . bl ]] tl . be cancelled, uen ·ect lY ci,U)' .JH,IHlHUl'e, le. e )OUt UTe \Vl 1 a, 18 con pons 

Uwretmt,o belonging slmll be delivered up to Lbe Cxown 
Agenl;s, to be by them cancelled forwa,n1nd to the 
Government of rrrinicbd and rrolmgo. 

Any Debcmtm·e redeemed by pureha,se sh:::t.ll lilwiVLf:ie be 
:-:;o crmceileL1 rvnd fmwrtrcled. 

Borro.wiug. 2tl!J. 'When the Governor or the Crown Agents Ltcting on 
ll)JOB u";erJhed l . l ] l"' l ll l . • • l . j I rJtnck. ns )e m t s 1a cteeln 1t expec1um b to raiSe money )y de 

i:Jstw of 1l1r[ni.:1ail r1nd Tolmgo Inseribecl Stock, then such 
d,oek slmll be id;.;uorl_ in by the Crovm AgoHts Lmder 
the p1·ovisions oJ the Act of the ImperiaJ Pa.rlia.ment entitled 
'' 

1J'he Uolonial f)tock Aet, 18'77" upon tbe be8t and mosL 
fn,voumble l;enn:; thn,t ea,n be obtn,inec1; providec1 tlmt the 
int;erest on such Insnribec1 HLoc.k uhc1.ll not exceed F'onr 
pounds per centum per rmmnn. 

'\Yhen prinei • 
pnl t.o lw 
rep<J.id. 

.i\Iode of 
providing for 
payment. of 
interet<t. on 
inseribed 
Gtock. 

l\Iode of 
provi(ting for 
vayment of 
principa.J of 
imerihed 
stock. 

25. All the Inscribed fj1Joeh: wl11ch mn.y be created under 
bhc provisions of this OrdimH1ue slmll be recleeumblo :1t pa,r 
on a, clf!,!Je to be m1.med i11 Llt,,.L lJehfiJf by Lhe Crown AgentR 
when is;ming the Htod, snch da,te not being bter blum sixty 
yen,rs from the dn,te of issue, from and a.fter which cla,Le ;Lll 
the interest on the moneys represented thereby 
slmll rmd cletennine, vvhether pn,ymeni; of the principa,l 
shall hlwe been dcrrmndecl or not. 

26. So long n,s cmy of the Inscrihecl Htouk shall retmmt 
unredeemec1, tbe Governor slmll in en,(Jt lmH-yeH,r ending 
wibh the cln,y on which the inbure::::l; on lnsuribec1 Htocl< 
falls due, out of bhe gm1end ruvenues and assets 
of the Colony of T'rin ichll aud rrohag·o n sum egrml !Jo 
one interest on tlw wbolo of such lnseriiJecl f.'iLoeh 1 

a.ncl r\ha.ll rewi.L tlmt, sLun to tlw Crowu srwb l;ime 
will eha,ble them to pay tlwreonL the Uwu curnmt bn,lf.-

interest on the day when it f,d]:; dnc. 
2r7. After the daLe specified m Lbe Orc1imwce authorising 

ttn issue of Inscribed Stoek that on which Lhe 
liion to the Sinking Fund shall commt-mc:e) the Governor 
slmll further a.ppropriato out, of tbe s8,icl l'8'.'tm1ll'c:l aml assebs 
in each lmlf-yea,r ending aforesrticl an :J,Cldii;iowd snrn for 
tJ1e fonm11tiun of t-JJ Fund of not le::>s tlmn ten 
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Bhillings per centum on the total nominal amount of such 
Inscribed Stock, and shall remit that Bum to the Crown 
Agents with the remittance hereinbefore mentioned. 

1913. 

28. The Crown Agents shall, for the purpose of forming qref!'tion .of 
such Sinking Fund, from time to time invest so much of smlnng fund, 

the moneys so remitted to them fts aforesfLid as shall not be 
required for the pfl,ymen t of interest for the enrren t half-
year, in the pnrchaf:)e of such securitieB as may from time to 

be approved by His Principal Secretary of 
State for the Colonies, a,nd shall invest the dividends, 
interest or produce of snch investments in the purchase of 
like securities, and may from time to time, with the approval 
of the Secretary of State change any such investments, and 
shall hold such Fund in trust for repayment of the principal 
moneys for tb e time being represented by the Inscribed 
Rtock. 

29. In case the Sinking ]\mds provided for by this Orcli- Charge upon 

mmce shall be insufficient for the payment of all the princi- .· 
pal moneys borrowed nncler the authority of this Ordinance 
a,t the time the same shall ha,ve become clue, the Governor 
shall ma,ke good tbe deficiency out of the general revenneg 
:wc1 a,ssets of the Colony of Trinidad a,nc1 Tobago. 

30. All expenses of or inc.i(ien tal to the management of Expenses tohe 

the Sinking Fund or to the payment of the principal moneys 
borrowed shall be paid out of the Sinking :b'uncl. 

3::!.. rr he Governor shall a,lso have and may from time to Powerg of 
time exercise the following powers :c:tnd. n,uthorities or any Governor. 
of them:-

(a.) 

(b.) 

He mn,y n,uthorise the Crown A .. genk; when issuing 
any loan in the form of debentures, to declare 
that such debentures will be convertible into '?11 

. conrl!twus pre-Inscnbec1 Stock 1:tt such elates and on such terms scribed by 
· · b 'b d b l Crown .Aaents ftl1Ct conCtitwns as may e prescn e y t 1e .. t time of 

Orovvn Agents 1:tt the time of the issue of the isnne. 
Debentures. 

He ma,y decla,re all or any o£ the Trinicla,d and Uolt\'8\Nion of 
T b L . 1 J . . , th f' f' loaug 0 ago Oans, W 1et 1el' eXISting lll - e 01'111 0 genemlly. 
Htock m Debentures, to be eonverbible inijo · 

r 

' ' '' I , .. 
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Geneml Loan and lnscTibecl Stock. 1913. 

Inscribed Stock to be issueCl under the provisions 
of this Ordinance. 

(o.) He may authorise the creation and issue of such 
an amount of Inscribed Stock in exchange for 
the securities held for such loans as ma.y be 
necessary. 

(cZ.) He Imty authorise the creation all(l Sttle of any 
fmch lm1cribecl Stock or Debentures for the 
}JUl']XJf:le of raising money for redeeming fmy 
oubsbtncling I_joans, for paying any expense in 
the creation of Inscribml Stock, and otherwise 
for ca.rrying out the provisions of this Ordinance. 

(e.) Any con version so authorised may be effent1ed 
either by t1D Lorrangement with the holders of 
existing semuii1ies or by purchase thereof out of 

mised by the sale of Inscribed Stock, or 
parl1ly i u one way and partly in the other. 

32. Nothing in this Ordinance contained shall routhorise 
an increase of the capital or of the anntml charge on any 
loan except:-

(a.) When securities exclmnged for Inscribed Stock 
bear a rsJte of interest not less than the Inscribed 
Stoch:, an a.clditional amount of Inscribed Stock 
may be all(l issued to make up the 
difference in salec1ble value bet1veen the securities 
and the Inscribed Stock. 

(b.) In the case of the conversion of securities into 
Inscribed Stock, the Crown Agents sha,ll 
such ron amount of Inscribed Stock as nmy be 
required to clefray t.he stamp duties and all other 
expem:les incidental to the conversion. 

(c.) In accorchnce with such terms and conditions 
as nmy be prm;cribed under Section 31 (cL) of 
this Ordinmwe. 

33. 'The securities exchanged or othenvise converted into 
Inscribed Si;ock uneler the provisiom:l of this Orclinance 
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simll lort1IJ · by the Uro\vn Agents, n.nd the 
Deb('.nLtntlc; su t't'nndered :::hall bn cancelled a,ncJ tra.nsrniL)Ged 
lio tho Governor oJ' 'flrinicbd and rrolmgo. 

'!'be of Lhe :·',inking FnlH1 under Tru"'·'"'" to 
• l ' (' x· . . . ·1 . · . ·[ ' () ·[· ·. , . "I'Jiorl'.""' lJ11fl nne a,ctmg UllC el' llrllY l'C JllaJ11CCl a,ni,hormmg ammmt of 
bhn l'"'C:11H of '1IlY "<-'C'tUifie" whi('h may be exch'1H!l'Pcl inb() SinkiugFnurl - - - , - c , u ·1 J · J 1J · · _; -- c 1, 1 )_ ; c - o ) · - l'f'leased by 
Jm>eribed fltoek 01' ua.ucolled 01' tml'cltase(l nndOl' the provi- uonver:;ioll·. 

::dons of this Ordirw.nce shaJl determine wha,t mtwLmh of the 
Hinking ]i'unc1 held by them a.nd crented for repFLymeut of 
rmch secul'itios sLmU be relem;ccl) t"ml in Lbe d(:)Lermiimtimi 
of such question the '11nu;iJ(JOS llharll taJm into considera,tion 
Llw vaJue of tlw whol8 in vestmt.mts bela by Uww on a,ceount 
of snell Ui11king Funds, lihe a. moun b of the debt, renmining 
a cha,rge on such Din king Funds, and such tnuJt,ters as the 
Trustees mn,y think fii; to tn,k(:) into a,ccotlrrt 

l::lo much of the Sinldug Fum1s u.s n:w.y be relea.sed Sinking Fnn.t 
l · l b. t ·1 . 1 ljl ' f , l re.lclwt•d l10w s lH,J mt.1er e tra.nstelTec. unto (, 10 o 11 w La Jw diR'poserl 

lnseribt::H] Stock SinJ6ng ]\mel or be disposed o£ in sueh or. 
mn,nner n,}:; t;he Govern(n·, -vvitb the advice fmd consent of 
blw Ijegisbt1ive Counml, nmy direct;. 

3{), 1l 1he Crowu Aireuts lllclr)' frolll tiiUlO Lo time ,tL Lhc Cte.thon, 
, o ' , J 

l'fl(lU8St oJ tht-l VDl'1JOl'1 nml\r1 <lrl'I'<Lngmncw1iS lor aJ] OJ' toll)' ,,,,w, convet-
, ' ")ion <l1H1 of (;he following t,lllll'gB :-- fer ofinserihc1l 

(1.) JJ'or Irweribing in their books. 

('J,.) B'or nmrmging tlw erua,bion, im>cl'iptliou :mel ismw 
of St.ocks. 

(:3.) cli'(::)cting convel'Swn of [,c>nrtu; into 
!n::e.r1 Fltock. 

ti\JJ' p:t.ym rr in l;c-lJ'l-mt on Insuri hn<l. 
trmmwi;tP). Llw Lra,tmf(:)rs thercoL 

_) ( 

.) Ji'or iHfmiug hwuri bed fst.oclz ncrLi ficn.i,nH Lo hmorur, 
;md <:\,r; uHon ilrf: oceH,folOll dmll l'(iljllll'P rn im:mi h-
ing t.horn. 

,;luck. 
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37. This Ordinance shall be applicable only to the raising 
of Loans in England, and nothing in this Ordinance con-
tained shall prevent the raising of Loans in the Colony upon 
such terms and conditions as sha.ll be specified in any 
Ordinance authorising the raising of such Loans. 

Tiepcrtlof 38. The General Loan and Inscribed Stock Ordinance, 
Ordinance 1912 • l b l No. 2ii of 1012. , IS lel'e y repea eCL. 

Savhig 
Clause. 

Short Title. 

39. Nothing in this Ordinance or in the repeal of Or din-
ance No. 28 of 1890 (being Ordinance No. 260 of the revised 
edition) shall affect the rights of any person who holds stock 
or bonds under the authority of Ordinance No. 28 of 1890. 

lliO. This Ordinance may be cited as the General Loan 
and Inscribed Stock Ordinance, 1913. 

Passed in Council this Nineteenth clay of November, 
in the year of Our Lord one thousand nine hundred and 
thirteen. 

ALFRED TAITT, 
Acting Clerk of the Ucmncil. 


