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TRINIDAD axp TOBAGO

“Act No. 15 of 1974

[L.S.]

; AN Acrt to amend the Trustee Ordinance, Ch. 8. No. 3

 [4ssented to 14th Junme, 1974]

BE 1T ENACTED by the Queen’s Most Excellent Majesty, by Enactment
and with the advice and consent of the Senate and House
of Representatives of Trinidad and Tobago, and by the

, authority of the same, as follows:— '

1. This Act may be cited as the Trustee (Amendment) short titte
Act, 1974.



70 No. 15. Trustee 1974

grustee | 2. The Trustee Ordinance is amended—
amended. (a) by inserting the following paragraphs immedi-

ately after paragraph (b) of section 3—

“(bb) in securities including bonds, de-
bentures, stocks or any other evi-
“dence of indebtedness issued or
guaranteed by the Government of
Trinidad and Tobago;

(bbd) in mortgages guaranteed by the

Act No. 3 National Housing Authority under
section 12 of the Housing Act.”’;

(b) by inserting the following subsection immedi-
~ately after subsection (1) of section 7—

“(1a) Where a trustee lends money
pursuant to paragraph (bb) or (bbbd) of
section 3, the amount of the loan may,
notwithstanding the provisions of para-
graph (b) of subsection (1), be equal to
the full value of the security.”;

(¢) by substituting the word “thirty” for the word
“seven” appearing in line four of subsec-
tion (1) of section 9.

Passed in the House of Representatives this 31st day of
May, 1974.

G. R. LATOUR
Clerk of the House

Passed in the Senate this 4th day of June, 1974.

J. E. CARTER
Clerk of the Senate
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