5th Session First Parliament Trinidad and Tobago
15 Elizabeth 11

TRINIDAD anp TOBAGO

Act No. 23 of 1966

[LS]

AN Act for the Incorporation of certain persons as
Trustees of the Vishva Hindu Parishad of Trinidad
and Tobago.

[Assented to 19th August, 1966 ]

BE 1T ENACTED by the Queen’s Most Excellent Majesty, Enactment
by and with the advice and consent of the Senate and

House of Representatives of Trinidad and Tobago, and by

the authority of the same as follows :

1. This Act may be cited as the Vishva Hindu Parishad Short Title
of Trinidad and Tobago Incorporation Act, 1966.
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2. In this Act “the Incorporated Trustees” mean the
Incorporated Trustees of the Vishva Hindu Parishad of
Trinidad and Tobago.

“the Territory” means Trinidad and Tobago.

“the Seal” means the Common Seal of the Incorpo-
rated Trustees of the Vishva Hindu Parishad
of Trinidad and Tobago.

“the Advisory Council” means the Council consist-
ing of the Superintendent Minister and the two
Deputy Superintendent Ministers of the Vishva
Hindu Parishad of Trinidad and Tobago for
the government and administration of the said
Parishad.

3. Pundit Teeluck Dharry of Arouca, Pundit Sahadeo
Doobay of Moruga and Pundit Simbhoo Tewari of Sangre
Grande, and such other persons being members of the
Advisory Council as may be appointed as Trustees by the
Advisory Council and their successors in office as Trustees
shall be and are hereby created a body corporate by the
name of “The Incorporated Trustees of the Vishva Hindu
Parishad of Trinidad and Tobago and by that name shall
have perpetual succession and shall have and use a Com-
mon Seal which may from time to time be changed. Such
Seal shall only be used in the presence of at least two of
the Incorporated Trustees and shall not be changed except
by resolution of the Advisory Council at a meeting held
for the purpose, such resolution to be published in the
Trinidad and Tobago Gazette as soon after such meeting
as possible.

4. The Messuages, lands, buildings, tenements and
hereditaments and all property real and personal of what-
soever nature now vested in any person or persons for
and on behalf of or in trust for the Vishva Hindu Parishad
of Trinidad and Tobago shall be and the same are hereby

transferred to and vested in the Incorporated Trustees.

5. The Incorporated Trustees subject to the rules
regulations and control of the Advisory Council may
acquire by purchase, transfer, assignment, exchange,
donation, demise, gift, bequest or otherwise real and
personal property in the Territory or any estate or interest
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therein and also any money, securities for any money,
goods or chattels whatsoever and to take, hold and enjoy
the same according to the nature and tenure thereof.

6. It shall be lawful for the Incorporated Trustees Trustees may
subject to such rules, regulations and control as aforesaid dispose of
from time to time by deed under their Seal or otherwise P*P*t
according to the nature and tenure thereof to sell, demise,
grant, convey, transfer, assign, exchange or otherwise
dispose of any lands or other property which shall or may
for the time being be or become vested in or which herein-
after be acquired or vested in them as aforesaid.

7. It shall also be lawful for the Incorporated Trustees Power to
subject to such rules, regulations and control as aforesaid berrow money
from time to time (a) to borrow money and for the ?;litg‘;’ees s
repayment of the same by deed under their Seal to give gages &
and execute mortgages, charges, pledges or other securities
of their real and personal property or to make any such
arrangements as they may consider expedient with such
covenants, powers and provisions as they may think
proper and (b) to advance money on the security of any
freehold or leasehold property, to accept surrenders and
reconveyances and to enter into contracts.

8. All deeds, documents, and other instruments requiring Mode of
the seal of the Incorporated Trustees shall be sealed with execution of
the common seal in the presence of at least two of “The documents
Incorporated Trustees” who shall sign every such deed,
document or other instrument to which the common seal
1s affixed, and such signing shall be prima facie evidence
that the seal was duly and properly affixed and that the
same is the lawful seal of the Incorporated Trustees.

9. (1) “The Incorporated Trustees” shall at all times Registration of
have a fixed address for service of documents on “The address for
Incorporated Trustees” and such address and any change 7'
thereof shall be registered with the Registrar General. o mammer |

and manner

f servi
(2) Any document may be served on “The Tncor-

porated Trustees’.’ by leaving the same at or by sending
the same by registered post to the address as registered
under subsection (1) of this section.
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10. The Advisory Council shall have and shall be
deemed always to have had power to make and pass all
rules, regulations, byelaws and resolutions necessary for

the proper discharge of any of its functions or authorities
under this Act.

11. Nothing in this Act shall affect or be deemed to
affect the rights of Her Majesty the Queen, Her Heirs and
Successors or any bodies politic or corporate or of any
other persons except such as are mentioned in this Act
and those claiming by, through from or under them.

Passed in the House of Representatives this 22nd day
of July, 1966.

G. R. LATOUR
Clerk of the House of Representatives

Passed in the Senate this 2nd day of August, 1966.

A. A. DARLINGTON
Acting Clerk of the Senate
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THE INSURANCE ACT, 1966
Arrangement of Sections

Preliminary

. Short title, commencement and application.
. Interpretation.

Part I
ADMINISTRATION

. Insurance Supervisor.

. Supervisor to administer the Act.

. Delegation by Supervisor.

. Annual Report and Returns.

. Supervisor may act as arbitrator.

. Registers to be maintained by the Supervisor.

Part II
REGISTRATION

. Companies to which this Part does not apply.
10.
11.
12.
13.

Companies not to carry on insurance business unless registered.
Share capital and deposit necessary for registration.
Application for registration.

Application for registration by companies carrying on insurance
business prior to the commencement of this Act.

Refusal of application.
Company to make deposit before registration.
Registration of foreign company.
Certificate of registration.
Wotification of change in particulars specified in application.
Cancellation of registration.
Appeal.
Deposits

. Prior deposits under Ch. 31. No. 19.
22.
23.
24.
25.
26.
217.

Amount and form of deposits.

Interest on deposits.

Certificate of deposit.

Increase of deposit where securities have depreciated.
Responsibility for lost securities.

Substitution and withdrawal of deposits.

Statutory Funds
Tstablishment of Statutory Funds,
Method of trusteeing.
Duties of trustees.
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56.

57,
58.
59.
60.
61.
62.
63.
64.
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Investment of statutory funds.

Particulars of liabilities and assets with respect to fund.
Inaccurate or misleading particulars.

Company to furnish Supervisor with information.

Appeal against direction by Supervisor.

Assets in statement deemed to be assets of Statutory Fund.

Investment and Prohibitions
Tnvestment requirements of statutory funds.
Local assets ratio.
Prohibitions.
Investments in corporate name only.

Accounts, Balance-Sheets and Audit
Separate accounts for each class of insurance business.

Apportionment of receipts and payments between insurance
business and other business.

Apportionment of receipts and payments between various classes
of insurance business.

Appreciation and depreciation of assets.
Accounts and balance sheets.

Audit.

Certificate as to apportionment.
Auditors.

Documenis to be furnished to the Supervisor
Returns of policies.
Accounts, balance sheets, &c., to be signed and deposited.
Copies to be furnished.

Investigations by the Supervisor
Supervisor may demand information.
Power to make investigations.
Power to obtain information.
Divulging of information.
Action after completion of investigation.

Judicial Management and Winding-Up
Winding-up.
Application for judicial management.
Margin of solvency for general business.
Judicial management.
Cancellation of judicial management order.
Report by judicial manager.
Indemnity.
Decision of Court on report of judicial manager.
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71.
78.
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86.
87.

88.

89.
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91.

02.
93.
94.
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Transfer of business to another company.
Cancellation of contracts or agreements.
Procedure on winding-up.

Ascertainment of value of liability under policies.
Application of certain assets.

Liability of directors and officers.

Application of deposits.

Winding-up of part of business of company.

Transfer and Amalgamation
Transfer or amalgamation.
Preparation of scheme.
Submission, confirmation and effect of schemes.

Returns to be made in case of transfers or amalgamations.

Part TII
LICENCES—General

Minister to make regulations for licences.
Agents of Insurers.

Fraudulent representations.

Liability for unlawful contracts.
Advertisement.

Paying over of premiums to insurer.
Compensation for placing or negotiating.
Rebating.

Bona fide salaried employees.

Returns by insurers.

Authority of Agents.

Part IV

LONG TERM INSURANCE BUSINESS

Actuarial Investigations

Actuarial reports and abstracts and statements of long term

insurance business.
Provisions as to valuations.

Payment of dividends and bonuses for statutory funds.

Distribution of surplus.

Issue of Policies
Rates of premium.
Commissions and reduction of premiums.
Form of proposal.
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118.
119.
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121.
122.

123.
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Notice regarding proof of age.
Procedure where company declines to accept proof.
Mis-statement of age and non-avoidance of policy.

Minors.
Insurable interest

Assignments and Morigages of Policies
Regulations for Assignments of policies.

Protection of Policies
Interest of insured protected in certain cases.

Paid-up Policies, Surrender Values and Non-Forfeituie
Application of Sections 103 to 108.
Paid-up policies.
Surrender of policies.
Relaxation of obligations as to surrender values.

Non-forfeiture of ordinary policies in certain cases of non-payment
of premiums.

Non-forfeiture of industrial policies in certain cases of non-payment
of premiums. '

Treatment of debts on grant of paid-up policies.

Payment of Policy Moneys _
Probate or administration may be dispensed with in certain cases.
Death of holder of policy not being life insured.
Company not bound to see to application of moneys paid by it.
Power to pay money to Supervisor.
Unclaimed moneys.

Provisions relating to Industrial Life Insurance Business
Objection to policies.
Return of industrial policies and premium-receipt books after
inspection.
Falsification.

Avoidance of policy by reason of particulars in proposal filled in
by agent or servant of company. :

Particulars to be set forth in policies.

Issue of premium-receipt books. -
Premium-receipt book to show date to which premiums paid, &e.
Guarantor not to be liable to refund commissions on lapsed policies.

Certificate as to agents or guarantor’s indebtedness not conclusive
evidence thereof.

Mutuclisation
Conversion into mutual companies,
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130.
131.
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133.
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135.
136.
137.
138.
139.
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141.
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143.
144,

145.
146.
147.
148.
149.
150.
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Miscellaneous
Registers to be kept.
Registration of policies.
Lost policy.
Effect of suicide or capital punishment on policy.
Condition as to war risk void.
Oifences by company not to invalidate policies.

Part V
GENERAL INSURANCE

Application of this Part.

Computation of reserves liability.
Dividend not to impair capital.
Contravention.

Appropriation of profits towards surplus.

Motor Vehicles Insurance
Additional reserves.

Cover notes.

Notice of expiration &c. of cover notes and policies.
1ssue of policies.

Notice of total loss.

Amendment to Ch. 16. No. 4.

Part VI
PENSION FUND PLANS

Limitation.
Qualifications for registration of funds.
Registration.

Power on registration of funds to delete provisions for avoiding
the rule against perpetuities.

Supplementary provisions as to powers of Supervisor.
Penalties for default.

Annual accounts and balance sheet to be submitted.
Actuarial investigation.

Investment.

Rule of law against perpetuities.
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157.

158.
159.
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163.
164.
165.
166.
167.
168.
169.
170.
171.
172.
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Part VII
ASSOCIATIONS OF UNDERWRITERS

Registration.

Documents and information relating to insurance business to be
furnished to the Supervisor.

Cancellation of registration.

Notification of Supervisor’s decision on application.

Registered associations may be prohibited from writing new
business.

Policies issued before rejection of application or cancellation of
registration.

Deposit by association of underwriters.

Part VIII
MISCELLANEOCUS

Jurisdiction of local courts.

Issue of capital by companies.

Voting by post.

Inspection of documents.

Documents to be received in evidence.
Publication of authorised, subscribed and paid-up capital.
Power to collect statistics.

Service of notices.

Authority to sign documents.

Printing of documents.

Appeal Procedure.

Offences.

Penalties.

Regulations.

Repeal and Savings.

ScEEDULES

First Schedule  —Classification of Insurance.

Second Schedule —

Third Schedule —Requirements as to rules of privately administered

pension fund plans, and Forms for returns of fund.



