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CHAPTER 132.

AGRICULTURAL BANK.

AN ORDINANCE TO PROVIDE FOR THE ESTABLISHMENT OF AN §dzance
AGRICULTURAL BANK,

[7th July, 1924.]

1. This Ordinance may be cited as the Agricultural Short title.
Bank Ordinance.

2. In this Ordinance— Reto cptid ,47 g, 2) 127 /G rihadorotn-

‘ i -

“ Owner™_includes the owner of any agricultural L et
lands- the Colony and the duly authorized7ex g

uch owner; e el A

“ Lands ” means agwicultural lands in the Colony.

8. (1) For the purpose of fostering and encouraging FEstablish-
agriculture in the Colony, and of aiding in the develop- ™*** Bank.
ment, maintenance, and improvement of agricultural lands,
there shall be established a Bank to be called the “Agri-
cultural Bank of Trinidad and Tobago ” (in this Ordinance
referred to as “ the Bank ).

(2) The funds of the Bank shall be the proceeds of .
loans which may be raised by the Government from time -
to time for the purposes of this Ordinance, and such other
moneys as may accrue therefrom under the provisions of
this Ordinance : Provided that, pending the raising of such
loans, it shall be lawful for the Governor, by warrant under
his hand, to authorize the Treasurer to make advances to
the Bank in such sums and on such terms and conditions
as he may think fit for the purposes authorized by this
Ordinance.

4. The Bank is hereby incorporated, and may sue and be Tncorpora-
sued under the name of the “Agricultural Bank of Trini- bonof Bank
dad and Tobago.” The Bank shall have perpetual succession
and an official seal which shall be officially and judicially
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noticed, and the seal shall be authenticated by the
signature of the chairman of the Board of Management
appointed under the provisions of the next succeeding
section. °

Board of 5. (1) The Bank shall be administered by a Board of
Managoment-  Management (in this Ordinance referred to as “ the
Board ), consisting of a chairman and not less than fonr
members to be appointed by the Governor.. The Governor
may, in his discretion, direct that such remuneration ag
he may determine shall be paid out of the funds of the
Bank to the chairman add any other member of the Board.

(2) The chairman and other members of the Board
shall hold office during the Governor’s pleasure.

(8) The Board may act by any three of its number,
and may so act notwithstanding a vacancy in its number.

(4) The Governor may appoint any person to act in
the place of the chairman or any other member of the
Board in case of the absence or inability to act of such
chairman or other member.

Board may 6. The Board may, with the approval of the Governor—

acquire or

dispose of (@) out of the funds of the Bank, purchase or other-
property. wise acquire or take on lease or on rent any land
or building; or ‘
(b) sell, lease, or rent any land or building vested
in it,

for such purposes and on such terms and conditions as the
Governor may approve.

Board may 7. The Board may appoint and employ, at such re-
omploy . muneration and on such terms and conditions as the
sevante.  (Governor may determine, such officers and servants as may
Jer & 9 ¢/ De deemed necessary for the efficient administration of
o 7/ the Bank, and may require any officer or servant so
¢ // 74 L /" appointed to give such security as may be considered proper
7 A 'for the due execution of his duties.
Loans on 8. (1) It shall be lawful for the Board, out of the funds

mortgage.  of the Bank, to make loans to owners for the development,
maintenance, and improvement of their lands and the



- of the Jands in respeé
" crops and produce grown or to be grown thereon, when
- reaped or gathered therefxom, and on the product or article
<. to be cured, made, or manygyfactured from such crops and

AGRICULTURAL BANK. - {CAP. 132.

1469

- discharge of liabilities incurred in respect of such develop-
ment, maintenance, and improvement, and for such other
purposes as may be prescribed.-

(2) Every such loan shall -be within such limit as
may be prescribed, and shall be secured by first mortgage
on the lands in respect of which it is made.

(8) Every such loan shall bear interest at such rate
per annum as may be prescribed.

(4) Every such loan, together with interest thereon at
the prescribed rate, shall be repayable by equal annual or
semi-annual instalments over such period of years as may

o be prescribed.

9. (1) It shall be lawful for the Board, out of the funds
of the Bank) to make temporary advances to owners for the
development,
including the\ payment of labour and the purchase of
supplies requireq to plant, cultivate, and manure such lands:
-~ and to reap and\make merchantable the crop or produce
.~ thereof, and for sugh other purposes as may be prescribed.

\_ (2) Every suc
.~ as may be prescribed,

nd shall be secured by first mortgage
of which it is made and upon the

produce; and such crops a\q‘a\produce upon severance from

g the land, and the product or “article to be cured, made, or
~- manufactured therefrom, shall hot be deemed to be personal

chattels within the meaning\pf\the Bills of Sale Ordi-
nance : oo

‘ Provided, however, that an advance may be made
under the provisions of this section Subject to an existing
‘mortgage to the Bank so long as the ‘\gotal amount of the
‘moneys due to the Bank does not excged the prescribed

“limits, \

"~ (3) Every such advance shall bear \nterest at such

Tate per annum as may from time to time\bédetermined by

the Board. \ '

© (4 Every such advance, with interesh threon, shall
tcome due and payable on the thirtieth day of
ollowing ‘the date of the advance: Provided, hg

Temporary’
advances.

aintenance, and improvement of their lands, Q¢ Aot s 4

% 4 é;//;if
s e

advance shall be within such limit 4//(/7/; ? "/ @
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Consent by
trustee.
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application.

Loans and
advanoes to be
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tha,‘t\i;he Board may, at its diséxetion, from time to tims
postpone the date of repayment\for a total period not
exceeding-three years. N\

N

10. The%x&g\nt by a trustee to the p tponement of hig
security to enable.an advance secured by fagt mortgage to
be made under the \‘_&%Q)going section shall nbg&rof itself be
deemed improper or a breach of trust so as to -@%}der such
trustee liable in respect of*any loss or consequencag result-
ing from such advance ha.viax%wbeen made, any rulesf law
or equity to the contrary notwithStanding.

11. All applications for loans or advances under this
Ordinance shall be made in the forms which may be pre-
scribed as appropriate to such applications, and shall be
addressed to the Board, which shall consider each applica-
tion on its merits and shall fix the amounts to be loaned or
advanced.

12. No loan or advance made under the provisions of
this Ordinance shall be applied otherwise than for such
purposes as may be authorized by this Ordinance.

18. (1) Any person who shall apply any loan or advance
or any part thereof made to him under the provisions of
this Ordinance to any purpose other than those authorized
by this Ordinance shall be liable, on summary conviction
before a Magistrate, to a penalty not exceeding one hundred
pounds, or to imprisonment, ‘with or without hard labour,
for any term not exceeding six months.

(2) The onus of proving the manner in which a loan
or advance has been applied shall be upon the person to
whom the loan or advance was made.

14. All crops and produce reaped or gathered from any
lands in respect of which the owner shall have obtained
an advance under the provisions of section 9 of this
Ordinance shall, until such advance has been repaid, be
dealt with and disposed of as the Board may direct, and,
/@t/ﬂ,&iis_,%)sed of, shall be held by the owner in trust

"> for the Board.] Any person disposing of any creps oI _Pro:

uceyexcept inl the manner directed by the Board/shall be
liable; on summary conviction before a Magistrate, to 2
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penalty not exceeding one hundred pounds, or to imprison-
ment, with or without hard labour, for any term not
exceeding six months.

15. (1) The Board may appoint and employ valnators
. and inspectors at such remumeration and on such terms
- and conditions as the Governor may determine.

(2) Any valuator or inspector appointed under this
_gection may, at all reasonable times, enter upon any lands
in respect of which a loan or advance has been made
under the provisions of this Ordinance and may value or
inspect the same; and any person obstructing or causing

to be obstructed any valuator or inspector in making such
* yaluation or inspection, whether by force or by threats or
‘in any other manner, shall be liable, on summary conviction
pefore a Magistrate, to a penalty not exceeding fifty

Appointment
of valuakors
and inspec-
tors.

pounds, or to imprisonment, with or without hard labour,
for any term not exceeding three months.

- 16. Every mortgage to secure a loan or advance under
the provisions of this Ordinance shall be by deed registered

randum of mortgage registered under the Real Property
‘Ordinance, and shall contain a personal covenant by the
owner for the repayment of such loan or advance, and
such other covenants and provisions as may be prescribed.

17. Every mortgage to secure a loan or advance under.
-the provisions of this Ordinance shall be prepared by the
-Bank. The person to whom the loan or advance is made
shall pay the legal charges in connection therewith in
ccordance with the scale set out in the Schedule to this
Ordinance, or according to such other scale as may be pre-
‘scribed, and shall also pay all necessary disbursements.

-18. Notwithstanding anything contained in the Real
roperty Ordinance, the forms of memorandum of mort-
age and discharge or receipt prescribed under the
rovisions of this Ordinance may be used in lieu of the
orms provided by the Real Property Ordinance.

19. Every mortgage to secure a loan or advance under
he provisions of this Ordinance and registered under the
Reg}str%tion of Deeds Ordinance may be vacated by a
écelpt in the prescribed form under the seal of the Bank

‘under the Registration of Deeds Ordinance or by memo-

Mortgages to
be by deed.

Cap. 174.

Cap. 160.

Mortgages to
be prepared
by Bank.

Logal
charges.

Forms under
Real
Property
Ordinance,

Cap. 160,

Vacation
receipts.

Cap. 174,



1472

CAP. 132.] AGRICULTURAL BANK,

Advaneces
exempted
from stamp
duty,

Cap. 206.

Tees.
Cap. 173.
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duly authenticated. Such receipt shall vest the estqte
of and in the property comprised in the mortgage iy
the person for the time being entitled to the equity of
redemption without any reconveyance whatever. Tha
Registrar-General shall, on production of such receipt
endorse upon the mortgage an entry to the effect that such
mortgage is satisfied, and shall grant a certificate in the
prescribed form to that effect, which certificate shall he
received in evidence in all Courts and proceedings without,
further proof; and which entry shall have the effect of
clearing the register or record of such mortgage.

20. Notwithstanding anything contained in the Stamp
Duty Ordinance, every deed or instrument to secure an
advance under the provisions of section 9 of this Ordinance,
and every deed or instrument evidencing the discharge of
such advance, shall be exempt from the payment of stamp
duty.

21. Notwithstanding anything contained in the Regis-
trar-General’s Ordinance, for all matters and things done
by an owner or the Board in connection with a loan or
advance under the provisions of this Ordinance or the
repayment thereof, the Registrar-General shall be entitled
to charge such fees only as may be prescribed.

22. (1) The Governor in Executive Council may make
regulations for all or any of the following purposes, that
is to say :—

(o) Prescribing the limits within which loans
may be made under section 8 of this Ordi-
nance;

(b) Prescribing the rate of interest to be
charged on loans made under section 8 of
this Ordinance;- .

(¢) Prescribing the period of years within
which loans under section 8 of this Ordi-
nance shall be repayable; _

(d) Prescribing the limits within which
advances may be made under section 9 of
this Ordinance; ~

(¢) Prescribing the forms to be used for the
purposes of this Ordinance, including
forms of mortgage and memorandum 0
discharge or receipt;
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(f) Preseribing the method of valuation to be
employed for the purposes of this Ordi-
nance;
(9) Prescribing the fees to be paid in respect of
any matter or thing to be done in connec-
tion with a loan or advance under the pro-
visions of this Ordinance or the repayment
thereof ;
(h) Prescribing a scale of legal charges in lieu
of the scale set out in the Schedule to this
Ordinance;
(7) Prescribing books and accounts to be kept
by the Bank and as to the audit thereof;
(j) Providing for any matters which are
authorized by this Ordinance to be pre-
e scribed ;
(k) Generally, for regulating the adminstration
of the Bank and for the purpose of carry-
. ing out the provisions of this Ordinance.
(2) All regulations made under this section shall be
laid before the Legislative Council for approval, and when
so approved shall have the same force and effect as if they
were contained in this Ordinance.
(3) All regulations made under this section shall be
published in the Royal Gazette.
23. Proceedings in respect of offences under this Ordi- Limisof
nance may be commenced at any time within three years ;j;’ggei‘;fmn

from the date on which the offence was committed. .

SCHEDULE,

SCALF., OF LEGAL CHARGES.

For the first investigation of a title to property by the Bank and preparing and
?"mpl@tﬂlg mortgage, exclusive of disbursemonts :—

£ s d.
Loan or advance not exceeding £200 .. 1 00
Do, exceeding £ 200 and not exceeding £ 400 150
Do. do. £ 400 do. £ 600 110 ©
Do. do. £ 600 do. £ 800 2 0 0
Do. do. £ 800 do. £1,000 210 0
Do, do.  £1,000 do, - £1,500 3 00
Do. do.  £1,500 do. £2,000 5 00
For every investigation of a title to property by the Bank
after the first and preparing and completing mortgage,
exclusive of disbursements :—
Loan or advance not exceeding £500 e 10 0
- exceeding £500 £ 0 0

. 0. . .
- NOTE.—-*-FO_I‘ the purposes of this Schedule, where more than one property is comprised
e mortgage, the titles thereto shall be deemed one title,

VOL. 11—49

(Section 17.)



