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CHAPTER 132. 

AGRICULTURAL BANK. 

[CAP. 132. 1467 

AN ORDINANCE TO PROVID;E FOR THE ESTABLISHMENT OF AN c::.iJ.~~'/1924• 
AGRICULTUR-AL BANK. 

[7th July, 1924.] 

1. This Ordinance may be .cited as the Agricultural s~orttitle. 
Bank Ordinance. 

2. In this Ordinance- 0 ~A -~ /L rl 2_ u1 1 2 / /y~e~eta-
lt;~tp - -7 ~ ~ r ' tm~ -. 

H Owner includes the owner of any agricultural ~~ 
lands· 1 the Colony and the duly authorizedr7~1J!A . 
attorney o uch owner; _.~?L(~J~ 

" Lands " means a ·cultural lands in the Colony. 

3. (1) For the p1:1rpose of fostering and encouraging Establish-
. I · h C 1 d f · d · • h d I ment of Bank. agr1cu ture 1n t e o ony, an o a1 1ng In t e eve op-

ment, maintenance, and improvement of agricultural lands, 
there shall be established a Bank to be called the "Agri-
cultural Bank of Trinidad and Tobago " (in this Ordinance 
referred to as·" the Bank"). 

(2) The funds of the Bank shall be the proceeds of ,_ 
loans which may be raised by the Government from time 
to time for the purposes of this Ordinance, and such other 
moneys as may accrue therefrom under the provisions of 
this Ordinance : Provided that, pending the raising nf such 
loans, it shall be lawful for the Governor, by warrant under 
.his hand, to authorize the Treasurer to make advances to 
the Bank in such sums and on such terms and conditions 
as he may think fit for the purposes authorized by this 
Ordinance. 

4. The Bank is hereby incorporated, and may sue and be I?-oorpora­
sued under the name of the "Agricultural Bank of Trini- twn of Bank. 

dad and Tobago." The i3ankshal1 have perpe~ual succession · 
and an official seal which shall ·be officially and judicially 
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noticed, and the seal shall be authenticated by the 
signature .of the chairman <Of the Board of Managen1ent 
appointed under the provisions o.f the next succeedinO' 
section. 5 

5. (1) The :Bank shall be administered by a Board of 
Manage1nent (in this Ordinance referred to as "the 
Board''), consisting of a chairman and not less than four 
members to be appointed by the Governor .. The Governor 
may, in his discretion, direct that such remuneration as 
he may determine shall be paid out of the funds of the· 
Bank to the chairman and any other member of the Board. 

(2) The chairman and other members of the Boa.rd 
shall hold office during -the Governor's pleasure. 

(3) The Board may act by any three of its number, 
and may so act notwithstanding a vacancy in its number. 

(4) The Governor 1nay appoint any person to act in 
the place of the chairman or any other me1nber of the 
Board in case of the a;bsence or inability to act of such 
chainnan or other member. 

6. The Board may, with 4he approval of the Governor-· 
(a) out of the funds of the Bank, purchase or other­

wise acquire or take on lea;se or on rent any land 
or building ; or 

(b) sell, lease, or rent any la:nd or. building vested 
in it, 

' . 
for such purposes and on such terms and conditions as the 
Governor may approve. 

Board may 7. The Board may appoint and employ, at such re-
employ muneration and on such terms and conditions as the 
officers and 
servants. Governor may determine, such officers and servants as may 

-V~ g 2 t1. be deemed necessary for the efficient administration of 
/1... the Bank, and may require any officer or servant so· 

tf /17 ~- 7 I .... ~ appointed to give such security as may be considered proper 
~for the due· execution of his duties. 

Loans on 
mortgage. 

8. (1) It shall he lawful for the Board, ~ut Df the funds 
of the Bank, to make loans to owners for t:b.e development, 
maintenance, and improvement of their lands and the 
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discharge of liabilities incurred in respect of such develop­
ment 1naintenance, and improven1ent, and for such other 
purp~ses as 1nay be prescribed. 

(2) Every -such loan shall ·be within such limit as 
may be prescribed, and ~hall be secured by first mortgage 
on the lands in respect of which it is made. 

(3) Every such loan shall bear interest at .such rate 
per annum as may be prescribed. 

- ( 4) Every such loan, together with interest thereon at 
the prescribe~ rate, shall be repayable. by equal annual or 
sen1i-annual Instalments over such period of years as may 
be prescribed. 
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9. (1) I shall bke latwful for thedBoard, out of theffunhds ;3~~~:?· 
of the Ban ,, to rna e emporary a vances to owners or t e 
develop1nent, aintenance, and ilnprovement of their lands, 4).a.__ A~- j_ 
including the payment. of labour and the purchase of 
supplies require to plant, cultivatej and manure such lands· t1 1t P-jlfif 
and to reap and ake 1nercha:ntable the crop or produce /' J 

- thereof, and for s h other purposes as may be prescribed. ~~ pU--"' 
(2) Every sue advance shall be within such lin1it //~ jJ.) 1/ 

as may be prescribed d shall be secured by first mortgage . />J). ti'. Ill /3 _ 
of the J.and-s in respe - of which it is made and upon the I v -

·' · crops and produce gro ,n or to be gro¥.rn thereon, when 
· . · reaped or gathered there \?n1, and on the product or article 

: ... to be cured_, made, or mapufactured from such crops and 
· -, produce; and such crops a~d\produce upon severance from 

· the land, and the product or '\;article to be cured, 1nade, or 
~ ~ manufactured therefrmn, shall ~9t be deemed to be personal 

_chattels within the 1neaning \pf\the Bills of Sale Ordi- Cap. 185. 

nance: \ \. 
· Provided, however, that an 1\,P,vance may be 1nade 
under the provisions of this .seoti~:u ~~bj ect to an ex~sting 

to the Bank so long as t'.he \~otal amount of. the 
to the Bank does not \~c ed the prescrrbed 

. ( \ _ - 3) ~very such advance shalJ bea 
rate per annum as n1ay fron1 time to ti1ne 

Board. 
(4) Every such advance, with interes tn eon, shall 

••or,,~- due and payable on the .thirtieth day of nne next 
the date of the advance: Provided, ' 
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that"the Board 1nay, at its diso)}~tionj from time ~o tilne 
postpon.~ the date of repayment '\for a total period not 
exceeding>.three years. ' ,- \ 

10. The cObf\ent by a trustee to the pbstpone1nent of his 
security to enable~? adva:nce sec~red )V Th~t mor~gage to 
be made under the ~ego1ng section shall not of Itself be 
deemed improper or a n~ach of trust so as t6')J-tnder such 
~rustee liable in respect of~~y loss or consequen~~ result­
Ing from such advance having'""been made) any rule~£ law 
or equity to the contrary notwithst-anding. 

,:! 

11. All applications for loans or advances under this 
Ordinance shall be made in the forms which may be pre­
scribed as appropriate to such applications, and shall be 
addressed to the Board) which shall consider each applica­
tion on its merits and shall fix the a1nounts to be loaned or 
advanced. 

Loans and 12. No loan or advance made under the provisions of 
adva_nces to be this Ordinance shall be applied otherwise than fo'r such 
apphed to b h . db h' 0 a· prescribed purposes as 1nay e aut orrze y t lS r 1nance. 
purposes. 

Misapplica­
tion of loalll.s 
and advances. 

Onus of 
proof. 

13. (1) Any person who shall apply any loan or advance 
or any part thereof made to him under the provisions of 
this Ordinance to any purpose other' than those au.thoi·ized 
by this Ordinance shall be liable, on summary conviction 
before a Magistrate, to a penalty not exceeding one hundred 
pounds, or to imprison1nent, ·with or 'vithout hard labour, 
:for any term not exceeding six 1nonths. 

(2) The onus of proving the manner in which a loan 
or advance has been applied shall be upon the person to 
whom the loan or advance was made. 

Wrongful 14. All crops and produce reaped or gathered from any 
disposalof lands in respect of which the owner shall have obtained 
crops. h' 

an advance under the provisions of sect~on 9 ·of t rs 
Ordinance shall, until such advance has be~n repaid, -be 

~~, ·t dealt with and disposed of as the Board mq,y dii:ect, and, 
, II'\~'),-~~( ~Il~OSed Of, Shall be. held. by the QWnef ill trUSt 
1 ~ l-l "r b "'for the Boar~1 Any person ~rspoSJ.ng of any creps. or_p_ro-
1 ~~ ~ JV ~J / ~c ~xcept rnl:the manner directed by the Boardrs:ha,ll be 
' 

1 &J /// liable, on summary conviction be£o:re a MagistrAte, to a r(j, / q~ ~ 4 ~~ \y l~()_Jttecll[O~M)h· . . 
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penalty not exceeding one hundred pounds, or to in1pri.son ~ 
rnent, with or without hard labour} for any term not 
. exceeding six months. 
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15. (1) The Board may appoint and e1nploy valuators .Appointment 
. h · d h of valuators and Inspectors at .sue remuneration an on sue terms and inspec-

and conditions as the Governor may determine. tors. 

(2) Any valuator or inspector appointed under this 
._ section may, at all reasonable timesj enter upon any lands 

in respect of which a loan or advance has been made 
under the provisions of this Ordinance and may vah1e or 

. _ inspect the same ; and any perso? obstruc~ing or. causing 
--to be obstructed any valuator or Inspector 1n mak1ng such 

_: valuation or inspection, whether by force or by threats or 
· -in any other manner, shall be liable, on .sun1mary conviction 
. before a Magistrate, to a penalty not exceeding fifty 
-pounds, or to imprison~ent, with or without hard labour, 
:for any term not exceed1ng three months. 

·_ ·. 16. Every 1nortgage to secure a loan or advance under Mortgages t~ 
the provisions of this Ordinance shall be by deed registered be by deed. 

--·under the Registration of Deeds Ordina:nce or by memo- Oap.I74. 

randum of mortgage registered under the Real Property 
_Ordinance, and shall contain a personal covenant by the Cap. teo. 
·_-owner for the repayn1ent of such loan or advance, and 
\mch other covenants and provisions as may be prescribed. 

·.·. 17. Every 1nortgage to secure a loan or advance under. Mortgages to 

,:_the provisions of this Ordinance shall be prepare~ by the ~; 1f:~;~ed 
·-Bank. The person to whom the loan or advance I:S made 
. ·shall pay the legal charges in connection therewith in Legal 

· accordance with the scale set out in the Schedule to this charges. 

·,'Ordinance, or according to such other scale as may be pre­
scribed, arid shall also pay all necessary- disbursements. 

18. N. otwithstanding anything contained in the Rea] Fo:rms under 

y Ordinance, the forms of memorandum of mort. ~::~erty 
and discharge or receipt prescribed under the Ordinance. 

· ·ons of this Ordinance may be used in lieu of the Oap.l60. 

..,,...~~, ......... "' provided by the Real Property .Ordinance. 

·19. Every mortgage to secure a loan or advance under Vacation 

provisions of this Ordinance and registered under the receipts. 

tion of Deeds Ordinance may be vacated by a Oap.l74. 

t in the prescribed form under the seal of the Bank 
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duly authenticated. Such receipt shall vest the estate 
of and in the property cmnprised in the 1nortgage 
the person for the tin1e being entitled to the equity of 
redemption without any reconveyance whatever. The 
Registrar-General shaH} on production of such receipt 
endorse upon the 1nortgage an entry to the effect that sucl~ 
1nortgage is satisfied) and shall grant a certificate in the 
prescribed forn1 to that effect, 'vhich certificate shall be 
received in evidence in all Courts and proceedings without 
further proof; and which entry shall have the' effect of 
clearing the register or record of such mortgage. 

20. N otwithstandjng anything contained in the Stamp 
Duty Ordinancel every deed or instrument to secure an 
advance under the provisions of section 9 of this Ordinance) 
and every deed or instrtunent evidencing the discharge of 
such advance, shall be exe1npt fro1n the payment of stamp 
duty. 

21. Notwithstanding anything contained in the Regis-· 
trar-General's Ordinance, for all matters and things done 
by an owner or the Board in connection with a loan or 
advance under the provisions of this Ordinance or the 
repayment thereof, the Registrar-General shall be entitled 
to charge such fees only as 1nay be prescribed. 

22. (1) The Governor in Executive Council Jnay make 
regulations for all or any of the following purposes, that 
is to say:-

(a) Prescribing the lilnits within which loans 
1nay be made under section 8 of this Ordi­
nance; 

(b) Prescribina the rate of interest to be 
charged o~ loans made under section 8 of 
this Ordinance;· 

(c) Prescribing the period of years. withi~ 
·which loans under section 8 of thrs Ordr~ 
nance shall be repayable; . 

(d) Prescribing the limits V\rithin_ whwh 
advances may be 1nade under sect1on 9 of 
this Ordinance; · 

(e)' Prescribing the forn1s to be usee} for ~he 
purposes of this Ordinance, Includ1ng 
for1ns of mortgage and 1nemorandum of 
discharge or receipt; 
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(f) Prescribing the n1ethod of valuation to be 
employed for the purposes of this Ordi­
nance; 

(g) Prescribing the fees to be paid in respect of 
any matter or thing to be done in connec­
tion with a loan or advance under the pro­
visions of this~ Ordinance or the repay1nent 
thereof; 

(h) Prescribing a scale of legal charges in lieu. 
of the scale set out in the Schedule to this 
Ordinance; 

(i) Prescribing books and accounts to be kept 
by the Bank and as to the audit thereof; 

(j) Providing for any matters which are 
authorized by this Ordinance to be pre­
scribed; 

(k) Generally, for regulating the adminstration 
of the Bank and for the purpose of carry­
ing out the provisions of this Ordinance. 

(2) All regulations made under this .section .shall be 
laid before the Legislative Council for approval, and when 
so approved shall have the same force and effect as if they 
were contained in this Ordinance. 

(3) All regulations made rrnder this section shall be 
published in the Royal Gazette. 
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23. Proceedings in respect of o:ffenceR under this Ordi- Limit of 

nance n1ay be commenced at any tirne within three years timefox 
prosecution. 

from the date on \Vhich the offence was c0111mitted .. 

SCHEDULE. 

SCALE OF LEGAL CHARGES. 
l!~or. the first investigation of a title to property by the Bank and prepa.ring and 

completmg mortgage, exclusive of disbursements:-
. £ s. d. 

Loan or advance not exceeding £200 1 0 0 
Do. exceeding £ 200 and not exceeding £ 400 1 5 0 
Do. do. £ 400 do. £ 600 1 10 0 
Do. do. £ 600 do. £ 800 2 0 0 
Do. do. £ 800 do. £1,000 2 10 0 
Do. do. £1,000 do. · £1,500 3 0 0 
Do. do. £1,500 do. £2,000 5 0 0 

For every investigation of a title to p1•operty by the Bank 
alter the first and preparing and completing mortgage, 
exelusive of disbursements:-

Loan or advance not exceeding £500 ... ... ... ... 10 0 
. N Do. - exceeding £500 .. . .. . . .. .. . £1 0 0 

th OTE.-For t.he purposes of this Schedule, where more than one property is oomprised 
e same mortgage, the titles thereto sha.ll be d~emed one t~W~. · · 
vor.. u: ---42 

(Section 17.) 


