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.. AN ORDINANCE TO PRoviDE FOR THE ESTABLISHMENT OF Ordinances. 
AN AGRICULTURAL CREDIT BANK. . No. 14-1945. 

[1st July~ 1945.J 
j 

PART I . 

. PRELIMINARY. 

H 20-1947. 
u 1-1948. 
u 9-1950 .. 

Commence­
ment. 

,I. This Ordinance may be ci ted as the Agricul tural Short title. 

Credit Bank~ance. 

2. In' this . Ordina~-e-- Interpre~ 
\ tation . 

. U Chairman" . ni\\a:r;ls the Cha~rman -of the Board Ord.'9.~i9'50~: 
appointed to adm1.\dster the affairs· of fhe Bank ss. 2:ana. 4.:: 
established under thi~;~ Ordinance; . . 

'\. 

({ former Bank ," means the bank established under 
the Agricultural Bank O}~inance (Ch. 23. No" 5-1940); 

. {{ lands" means agricu ral lands or lands used 
principally fot the purpose of processing or distriQuting 
the pro9-ucts .of agriculture .~ otherwise in connection -':~':"';".: 
with agriculture and includes\ all buildings, factori~s . : .' ,; 

.·a~dmachinery erected and sfarpding thereon and all 
live, ~ead' and rollin& stoc~ .b~~'{ngiJ?g. to the ovvner 
and used and worked In connectIoN. WIth stich lands; 

(( owner" "includes- \'" 
(a) the owneroi any lands; \ •...... 
(b) the duly authorised attorney\of such owner; 
(c} an. executor or administrator \of a deceased 

owner if author~sed by will or by an \\>td~.r of th~ 
court or otherWIse by law to mortgage.~ands;. 

\ 
\", 

"'\. 
\. 

',-
"\, ... , 

"'-..,., .. 
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(d) a trustee appointed by deed or will if 
. authorised by such deed or will or by order of 

the court or otherwise by law to mortgage lands; 
(e) a receiver appointed: by order of the court 

or by a mortgagee; 
(f) a mortgagee in possession; 
(g) for the purposes of advances under section 

17, an executor or administrator of a deceased 
owner,. or trustee appointed by deed or will, arid 
a receiver appointed by order of the court or by 
a mortgagee even though such persons may Il:ot 
have been specifically authorised to mortgage 
lands; . 

(h) a lessee of lands the unexpired term of the 
le'ase of w~ich is, not less than twenty-five years, 
'or, where in any case or 'class of cases the Board 
for any special reason shall so decide, twenty' 
years. ' 

PART II. 

ESTABLISHMENT, CONSTITUTION AND GENERAL POWERS 
OF BANK. 

. ' 

. 3. For the purpose of fostering and encouraging agri-
culture 'in the Colony, 'and of aiding in, the development, 
maintenance and improveme:r;tt of lands, there shall be 
established a Bank to be called the '( Agricultural Credit 
Bank of Trinidad and Tobago" (in this Ordinance referred 
to as c.{ the Bank "). 

4. The Bank is hereby in'corporated and may sue and be 
sued under the name of the U Agricultural Credit ~ank. of 
Trinidad and Tobago". The Bank shall have perpetual 
succession and an official seal which shall be officially and, 
judicially noticed, and the' seal shall be authenticated by 
the signature of the Chairman of the Board of Management 
appointed under, the provisions of the next succeeding 
section .. 

5. (1) The Bank shall be administered by' a Board of 
Management (in this Ordinance referred to as (t the 
,Board") consisting of the Accountant General, who shall 
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be Chairman -of the Board, the Director of Agriculture, 
and not more than three other persons' to be appointed by 
the Governor. The, Governor may, in his discretion, direct 
that such remuneration as he may determine shall be paid 
out of the funds of the Bank to the Chairman and any 
other member of the Board. ' 

,,(2) Every member of the Board appointed by the 
Governor shall hold office during the Governor's pleasure 
for a period not exceeding two years: Provided that at the 

'expiration of his term of office· he may be re-appointed by 
the Governor. ' 

, ' , 

- '.. (3) The Board may act by any three of its number 
and may so act notwithstanding a vacancy in its number. 

(4), The Governo,! may app.oint any person to act in 
"the' plaGe of any me~ber of the ;Soard other th3:n the 
Chairman or the Director of Agriculture in case of the 
absence OJ inability to act' of such member. . 

, (5) In the event of the absence of the Chairman from 
a. meeting, the members of the Board present at the meeting 
shall appoint one of their members to preside as 'Chairman' 
and such appointed member shall for that meeting have 
all the powers of the Chairman. 

'(6) The Chair~an ot"any meeting shalLhave a casting 
'<;lS 'Yell as a deliberative vote. 

(7) In the exercise of its powers and the perfor;mance 
, of its duties, the' Board shall conform with any general or 
special ,directions given to it by the Governor in Council. 
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,6. The Board 'may, with the approval of the Governor- 'Board may 
'(a) out of the funds of the Bank, purchase or ~~~~: ~~ 

o,therwise.- acquire or take on lease or on rent any property. 
lands 'or buildings~' or 
.' (b) sell, lease or rent any lands or buildings v.ested 

, In It, for, the purposes and on such terms and conditions 
'as t~e Governor may approve. 

, ' 7., The busin~ss "of the Bank shall be the making of loans Bl,1siness of 
and. advances In accordance with the provisions of this Bank. 

Ord~nance,' and for this rpurpo~e the Bank may employ its 
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funds as hereinafter provided and do all such other matters 
and things as may be incidental or subsidiary ,to its 
bus ' 

8. (1) 'The Board may. appoint and employ, at such 
remunera ion, and on such terms and conditions as the 
Governor :ri}~y determine, such officers and servants,' as may 
be deemed nefessary for the efficient administration of the 
Bank. \ 

""'\. 

(2) Excepf\,Jn cases or classes of cases in which the 
Governor otherw1s~ directs" the holders of offices under the 
former Bank imme\iiately prior to the coming into force 
of this Ordinance s~all be deemed, on such coming into 
force, to be transferreo to the service of the Bank and to 
hold offices "under the Bank on the like terms and conditions 
of employment subject f'Q the provisions of this Ordinance, 
as if.. they had been orig~ally appointed to the service of 
the Bank. '\ . 

(3) The Board may re'~'\lire any officer or servant in 
its service to give security to\its satisfaction for' the due 
execution of his duties. \ ' 

\ . 

9. (1) In this section- \ . 
'. ({ non-pensionable office" means an office under the 
Bank other t~an- .' \ . . 

(a) an office which is a pe:nsionable office for 
the purposes of this section; ot\ 

(b) an office the holder of whllCh is ordinarily 
required by law to contribute ~ a provident 
fun~; \ ' 

l', pensIonable office" means an office\ under the 
Bank which; by virtue of p~ovision for, the,\ime being 
in force i~ a notifioation made 'by the Board\ with the 
approval of the Governor in Council, and published in 
the Royal Gazette is declared to be a pensionabl~\office, 
and any such ,notification may from time to time be 
amended, added 'to or revoked by notification so ~ade 
and published; but where by virtue of any stich 
amendment or revocation .91lY office ce~ses to be \a 

, : -pensionable qffice, then so long as any perso:1,1 holding\ 
~ . . - \. 

\ 
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that office at the time of the amendment or revocation 
continues therein, the office shall as respects that 

. person, continue to be a pensionable office; 
,:\;, the Pension Laws" means the Pensions Ordinance 
arr(I, the regulations thereunder, and any Ordinances 
or,fgfulations from time. to time. amending or repla~ing 

, ,the same, and any pnor _ OrdInances or regulatlons 
which \pay be applicable in any particular case'.. . 

(2) . An~ffice under the Bank which-' . 
(a) imm¥iately prior to the comjng" into force of 

- this OrdinanXfe, was a pensionable office for the purposes 
, _ 'of section 8~\ of the Agricultural Bank Ordinance 

(Ch. 23. No,. 5-'1940), and ' 
(b) is an o~~ the ho.lder of which' ,is deemed, i? 

accordance Wlth S\lbsectlon (2)' .of sectIon 8 of thIS 
Ordinance, to be tnt'~ferred to the service of the Bank, . 

shall be deemed- to' have been constituted a pensionable 
office under and for the pu -poses bf this section. 

.. (3) The Pension Law~shall have effect mutatis 
mutandis in 'relation to officers ~vho 'have held pensionable 
or non-pensionable offices as -Jlough, such offices were 
offices under the Government' o~the Colony and were 
pensionable or no:r:-pensionable offi es for the purposes .of, ' 
those laws: PrOVIded that, for in purposes aforesaId, ;' 
"thos~ la~s shall have e!fect subject t(\. the directions and .. '-. 
. modificatlons set forth In Schedule A Hereto.'. Schedule A.< 

PART III. 

- FINANCIAL PROVISIONS . 

. - 10. (1) The Governor may, with the a ~roval by The funds of 

resolutIon of the Legislative Council, place -at tfi~disposal ,the Bank. 

of the Bank such funds as may be necessar for the 
. purposes of this Ordinance, either out of the pro eeds of 
loans rai~ed for the purpose or out of the reserve ~nd or 
revenues of the CC?lony. The repayment of such fu s .by· 
the Bank shall be met out of the revenue of the Ban by 
payments to. the Accountant General of. such amount~, at 
such. rat~s of interest, and at such' times, as shall \e 
speCIfied In any such resolution. - _ . ., 

., 
, <; 
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. ~ (2) The funds of the Bank shall be the suins of money 
'provided for in the preceding subsection and such other 
J.1toneys as rna y acc,rue to the Bank under the provisions of 
this Ordinance. 

\,,\ (3) The funds of the Bank 'shall be applied towards­
\\ (a) the, payment of the salaries, fees, remuneration 
and other allowances of the officers and servants of 
th6\Bank; . 

(6)\, the payment of interest on sums placed at the 
dispos,~l of the Bank and the repaYluent of any such 
sum; \, ' 

(c) th:~ making of loans and advances in accordance 
with the \provisions of this Ordinance; 

(d) the·· \j?ayment' of rates, taxes, fire insurance 
premiums a:q.d other outgoings and of the expenses of 
maintenance \~9r disposa.l in connection with lands or 
buildings whiop. become vested in the Bank; , 

(e) the creatit;?n of a reserve fund; 
(j) the pa yme~t of all other expenses authorised by 

or incidental to f'4e operation of this Ordinance. 
. ;'-

"\ 
Gener~l 11. (1) ~very sum pay-~ble to the Bank shall be collected 
;~:~~~~~s. and ~eceived for and .on aGiFount of the funds .of the Bank. 
Ord. 1-1948. ReceIpts for sums paId to rite Bank may be sIgned by any 

s. 2. officer of the Bank authorise,~ by resolution of the ,Board 
generally or specially in that \l?ehalf. 

(2) All payments out of \pe funds of the, Bank shall 
be 'mad~ by officer~ of the Ban~ authorised by resolution 
of the Boar~ g~nerally or special1y in that behalf. 

'(3) The Board shall cause t~ be kept proper books 
and accounts and the Director of\Audii shall audit the . ' 
same." \ 

(4) The funds of the Bank 8h'8.11 be paid into the 
Treasury or a bank or banks approv'e,d by resolution of 
the Board and shall, so far as is pracnicable, be so paid 
from day to day: Provided that officers \~f the Bank gen­
erally or specially authoriseq. in that beha.lf by resolution 
Qf the Board may retain in their 4ands surrl&. to meet petty 
disbursements or for immediate payments \ip accordance 
with the terms of the res9lution. '\ 

I ~ 
". 
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\ 
C~) Cheques on any banking accoup.t of the Bank 1*. 

shall be\signed by ,the Nlanager of the Bank and counter­
signed b~ the ChaIrman or such other officer as ffi3:Y be 
generally 0t specially authorised in that behalf by resolution 
of the Boat~. 

(6) Tli=E{ Board may from time to time arrange for, 
the interim investment of any portion of its funds in such 
securities as m~y be approved by the Financial Secretary . 

. ' (7) Subj ec)< to the provisions of this Ordinance and 
of. any regulation0'(nade hereunder, the Board shall have 
pow~r by resolution~pro. vide for all matters of adminis-
tration and procedure. . 

- , .,p RT IV. 
. LOANS A~ AD~ ANCES. ' 
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12. (1) It shall be lawful f~the Board out of the funds ~oa;'; 
of the Bank to make loans and advances to owners, and ~mpo~ered 
subject to the provisions hereihafter contained, to Agri- I~a~saa~d 
cultural Co-operative Societies \rnd Agricultural Credit advances. 

Societies~ . 

(2) It shall also be lawful for the Board· out of the 
funds, of the Bank. to make adva ces to any person 
cultivating lands whether as lessee or enant thereof. 

" .' PROVISIONS RELATING TO ~ANS. 
13. Loans may be made under this Ordihance for any of Lo.ans. 

the following pu~pose~:-. \ or~'3~-1948J 
:(a) the purchase, development, maintenance ~and 

improvement of lands; \\ 
(b) the discharge of liabilities incurred iI4. respect of 

t~e development, maintenance and impro,ement of 
lands; '. . \ _ 

(c) the dIscharge of prIor encumbrances- on l~nds; 
(d) the incurring of expenditure necessary lor' the 

preparation of the produce of lands for the mar'ket; 
(e) the purchase of Ii ve and dead stock a:t\d of 

artificial manure' . \ 
(1) the payme~t of rates and taxes; . \ 

\. 
\\ 

\, 
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(g) the erection or repair of buildings; 
\ (h) any purpose incidental, accessory .or ancillary 

\ to any of the above purposes; 
\ (i) any other purpose that may ·be prescribed~ , 

\ 
\. 

Loans to be ,14.\(1) Every loan shall be secured' by a first mortgage 
secured by . c . 

deed. on . the\ la.nds in respect. of ",:hich it is made: by ,a deed 
Ord. 9-1950~ reglsterep. under the RegIstratIon of Deeds OrdInance or by 

s. 3. a memor~ndum of mortgage registered under the Real' 
Property llrdinance, and shall contain a personal covenant 
by. the owrt~r for the repay1nent of such loan, and such 
other covena'n;ts and pr<?visions as may be 'prescribed. 

, (2) In ~adition to the security required by the last 
preceding subse~:tion, the Board may demand further 

. security by way df~-" 
_(a)- assignmehts of the benefits of any policy of 

insurance to the ~ank, if the life of the'person to whom 
the loan is made \s insured to the satisfaction of the 
Board; . \\. , 

(b) insurance on t11:~ life of such person in favour of 
the Bank in such amount as the Board may determine~ 
if the life of such persd;p. is not insured, or if he does 

. not desire to proceed as\provided in paragraph (a) of 
this subsection, and he i~ able to pass the medical 
examination required by ~n insurance company ap-
proved by the Board; \ ... 
. (c) a mortgage on other\property of freehold or 
leasehold tenure; \, 
, '(d) ~ssignm~nt. to the Ba~~ of Government or 
Municipal bonds. \ 

\ 
(3) All expenses 'and payments, or premiums In 

respect of any· insurance contemplated\py'subsection (2) 
hereof shall be borne by the owner concer'Ped. 

~\. 
Forms under 15. Notwithstanding anything contained\.~ill the Real 
~:~erty Property Ordillance~ the forms of memorandurr1\pf mortgage 
Ordinance. and discharge or receipt prescribed under the pr~9visions of 

this Ordinance may be used in lieu of the, forms\provided 
by the Real Property.Ordinance.' '\\. 

\. 

~ 
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1-Q. Every mortgage to secure a loan under the provisions Release of 
of tf-lis Ordinance and registered' under the Registration of .mortgage. 

Deeds'\ Ordinance may be vacated 'by a receipt, in the . 
prescrib~d form uJ?-der the seal of the Bank duly au~henti-
cated. Sp.ch recelpt shall vest t:tte estate of and In the 
Droperty cpmprised in the mortgage in the person for the 
time being\\.entitled to the equity of redemptiQn 'Without 
any reconveyance whatever. The Registrar General shall, 
on' production., of such receipt .. endorse upon the mortgage 
an· entry to' tJ¢e effect that such mortga,ge is satisfied, 
and shall grant \=1 certificate in the prescribed form to that· 
effect, which ceItificate shall be received in evidence in 
all·courts and pr'oh,eedings without further proof; and which 
entry shall have tUr effect of clearing the register or record 
of such mortgage. "\ -' . . , '-

~\ 

PROVISIOJS RELATING TO ADVANCES. 
. \ 

17. Advances may 1s{e made under this Ordinance for 'Advances. 

any of the following pu~poses- . 
- (a) the developmekt, maintenance and improvement 

of lands;' \ 
\ . 

.(b) the payment of\labour and the. purchase of 
supplies 'required to plah.t, cultivate and manure lands 
and to reap and make\ merchantable the crop or 
produce thereof; \ 

(c) the cultivation of ~,~condary crops and the 
expenses of reaping and m\king merchantable such 

,\ . 
crop; \ 

(d) the payment of premiuks on insurance in so 
far as such insurance relates\ to the -payment of 
workmen's compensation or to t:{le production of the 
major crop and to the builci\ngs, factories and 
machinery erected and standing 0])\ the lands and used 
in connection therewith; \ . 

(e) subsistence allowances to the 'owner where the 
Board is satisfied that he has uo \>ther means of 
subsistence;. . \ 

(f) any purpose, incidental, accessor~" or ancillary 
to the purpose;, .' \ . . 

(g) any other purpose that may be presh,rbed. 
T.-Ill. .. 20 

, \ 
\ 

\'l 
\. 

\ 
\ 

'\ 
.'\. 

" 
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,,;-

18~ (1) Every advance made for any of the purposes 
, speci:tred in section 17 with interest thereon shall become 

due arid payable on -such date as may be fixed by the 
Board rtqt exceeding three years from the date of such 
advance: \Provided that the Board may, at its discretion, 
from time ~~ ,time postpone the d,ate of repayment. ' 

\ -
(2) All~\,moneys advanced under the provisions of 

, this section, anp. all inter~st thereon and charges incidental 
thereto, shall be\{i'charge on 1he lands in respect of which the 
advance is mad~\ and upon the crops and produce grown 
or to be grown the'{eon, when reaped or gathered therefrom, 
and on the product\pr article to b~ cured, made or manufac­
tured from such c~~ps and produce, and such crops and 
produce upon severa1Q.ce from the land and the product or 
article to be cured, made or, manufactured therefrom shall, 
not be deemed to be p'yrsonal chattels within the meaning 
of-the Bills of Sale 0tdinance; and the charge hereby 
created shall have priority both in law and in equity to a~ 
encu~brances whatsoeve\q, save and except debts due to 
the Crown: . 

Provided however 'that b~fpre any fldvance is made under 
the provisions qf this section. the owner shall first obtain 
the consent in writing of the seyeral encumbra.ncers (if any) 
of the lands in respect of which", the adyance is applied for 
to such advance being made: '\' 

", 

, Provided further that notwithstanding anything' in t~e 
Real Property Ordinance, or iri~\ any other Ordinance' 
contained, or any provisions of law oi\equityto the contrary, 
immediately upon, the making of a!:t advance, allthorised 
by this section, all· persons dealing with the lands Qr any 
interest therein shall be deemed to nave notice of such' 

, advance, and all such dealing shall be\~ and be construed 
to be subject to the charge and priority created by this 
section. \\ 

19.· (1) The Bank, where land is chargM ~tli an advance 
under the provisions of this Ordinance, shall\, by virtue of 
this Ordinance, have, enjoy and exercise powet$, autho"rities 
and privileges to the full and like ext en t as a::re conferred 
upon a mortgagee under the Conveyancing ~d Law of 
Property Ordinance, where the mortgage is made by deed \ ' 

\' 
\ 
\ 
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\s if they had been in terms conferred upon the Bank by 
th'e\ instrument of charge made under this Ordinance. 

\\ (2) T~ere shall b~ deem~d to be incl~de~) an~ ther~ 
shall, \by VIrtue of thIS OrdInance, be Implied, In. t:he 
instruri\ent of charge made it). respect of advances authorised 
under s\~ction 17, a personal covenant by the borrower 
. for the r~payment of any advance made to him by'the Bank 
under this\ Ordinance. 
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20. Ever}\adVanCe authorised ~nder the 'provisio~ of Instrumeut 

:sec~ion 17 sh?tll be secured by an instrument of charge in ~! tr!~g~~~ 
the form set f6rth in Schedule B hereto or in such other Registrar 

form as may ,Be prescribed. T4e owner shall sign the ~e:e~~. B 
:same and. the :a'Qard shall cause' the seal to be affixed c e u e • -

thereon and forwfh,d the same to the R~gistrar General, 
'who' shall file the s?-me in a register to be kept for the 
'purpose,. and such ~~ok sha~ be open to the pUQIic for 
inspection free of cost\; ProvIded that where the advance 
to pe allowed is in respe\t of lands held under the provisions 
,of the Real Property tJrdinance, the Registrar General 
:shall also endorse a mem6{andum of the advance upon the 
,Crovvn grant "or certificate d'f title. 

, \ 
- \ 

\ 
21. Upon the repayment By the owner of any advance Repayment 

rrlade under the authority 01\" section 17 together with of advances. ' 

.interest at 'the rate prescribed to the date of such repay­
ment, the Board shall 'give a r~eipt for the ,same; and 
the Registrar General shall, upoft production to him of 
.such receipt, write the word C (\,ancelled " across the 
-instrument of charge filed in the r~gister and across the 
_men:orandum ~if. any) endorsed on \he CroVVIl grant or 
-certIficate of tItle, and thereupon thE\charge created by 
thi~ Qr~inance in respect of the said\ advance ·shall. be 
-extrngulshed. \ 

\ 
22. If any owner shall make default in \he repayment Enforce­

'?f an ~dvance. made to him for any of the pu~~ses specified :~:i~f 
:In sectIon 17) It shall be lawful for the Board to \ ell the lands Y· 

in respect of .which such advance was ill?-de \~r to take 
:such other actIon as may by law be taken by a mortgagee. 

\ ' 

20 (2) \ 

\ 
\ 

. , 

\ 

~,! 
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23. The consent by a trustee to the postponement of 
his,.security to enable an advance authorised under section 17 
to h,e made shall not of itself be deemed improper .. or a 
breao:p. of trust so as to render such trustee liable in respect . 
of an:5:z loss or consequences resulting from. such advance' 
having~een made, any rule of law or equity to the contrary 
notwithS{anding. 

;'\" 
\ 

SPECIA~\ PROVISIONS RELATING TO ADVANCES TO 
.\\.\ l,ESSEE~ AND TENANTS . 

.24. (1) Ever~ . advance made to 2: lessee or tenant for 
any of the purp'Q\s'e~ specified in section 17, v'iTith interest 
tl?ereon, shall bec'of1e due and payable on such date as: . 
may be fixed by the.,.Board in each case but not later than 
three years from t1±~ date of such advance: Provided 
thai the Board may,lll its discretion, from time to time­
postpone the date of pa~eIit. 

. (2) All moneys adv~Ifced under the provisions of this 
section and all .interest .thereon may be secured in such 
·manner as the Board may tl1jnk fit, and shall be a charge 
on the crops, .produce and buflfiJ.ngs to be described in the­
instrument of charge referred \to in the next succeeding­
subsection and such' crops and'\J>roduce when reaped or 
gathered, or the product or articl~ to be cured, made or 
manufactured from sl}.ch crops and 'Rroduce upon severance: 
~hall not be deemed to be person<il chattels within the 
meaning of the Bills of Sale Ordina~ce and the charge­
hereby created shall have priority to\ all encu;rnbrances" 
vvhatsoever save and except debts due tC?" the ·Crown, and.' 
every purchaser eff the crops, produce or bpildings affected 
by this charge shall be deemed to have nonfe tbereof. 

, \ 
- (3) Every' advance under tne provis\ons of this 

section shall be secured by an instrument of cfl.arge in the· 
fonn set forth in Schedule C hereto or in such "0ther form 
as rna y be prescribed. The borrovver shall sign "\the same' 
and the Board shall cause the seal to be affixed\thereoll 
and forward the same to the Registrar General wHQ 'shall 
file the same in a register to h'e kept for the purpose) and 
such book shall be open tq the public for inspection fr~~ of 
cost. "\ 

\\ 
\ 

) 
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\, (4) Upon the 'repayment of any advances made under 
-this s~<;tion -with interest thereon., the Board shall give a 
receipt \for the same, and the Registrar General shall, 
upon prcXIuction to him of such receipt, \vrite the word 
.U cancelled\" across the instrument of charge filed in the 
'register ancl\th~reupon the charge created by this Ordinance 
in respect of\~he said advance shall be extinguished. 

(5) All ~oneys due in respect of advances under 
this section m~y be recovered either by action in the 
-courts or accQrdf:Q.g to the law and rules for ~he time _being 
in force- for the \ecovery of arrears of taxe-s under the 
.. Lands and Building{3 Taxes Ordinance. 

\ 
\ 

.. 25. N o!~ith~tandin~\ <:tny-thingJ contained in ~he S~amp :x~:n~:d 

.Duty· ~r~lnance ev€ry\~ns~r:ument ~o s~cure an advance from ;tamp 
,authorIsed under the prQvIslons of sectIon 17 and every duty. 

~deed or instru;rp.ent evi<\encing the discharge of such 
a.;dvance, shall be- exempf\/rom the payment of stamp 
..c1uty. , \ . 
".. \ 

PROVISIONS RELATING TO 'LOANS AND _ADVANCES. . . \ 
\ 

'_ 26. (1) Every loan or advan\e shall be within such Prov!sions 

limits as Inay be prescribed, and ~e.all be made subject to l~~~U:!lO 
:such security as to the B,oard. may s'<~em sufficient. advances. 

(2) Every loan or advance ~hp.li bear interest .at 
such rate as may be prescribed. \,\ 

(3) Every loan or . advance, toge'h{ter with interest 
thereon, shall be repayable ,cithiri such :p~riod as may be 
prescribe<;l or fixed by the Board as the cas.,e may be. 

"'"\ 

., 

27. (1) All the crops and produce referred t~\p. section 24, 'Disposals of 

:and all. the crops and pr~duce reaped or gathen~~ from any '~~~~ed with 
lands In respect of, whIch a loan or advance\,has been repayment 

,obtained under the provisions of this Ordinance, ~J?d which ~~i~~~e~r 
.are charged with the repaymenJ of the loan or \~ldvance ' 
-shall, 'until such loan or advance has been repaid, be dealt 
~ith and disposed of as the Board may direct, and, IIp.til so' 
,dlsposed of, s~all be held by the. oWner or person 0 bt~ning 
the advance ill trust· for the Board: Provided that the 
proceeds of all crops and produce :dealt \vith and disPb,~ed 

, .. \, 
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~ as directed by the Board or such part thereof as the 
B'Qard may think fit shall be deposited in the Bank to the 
cn~'git of the owner or person obtaining the loan or advance 
in r~duction of the loan or advance obtained by such owner 
or , p~rson. Any owner or person obtaining a loan or 
advari'~e and, in, the case of a company or corporation, any 

'person\p. charge or control of the lands disposing of any 
such crop.? or produce or the proceeds of sale thereof except 
in the m~ner directed by the J;3oard or by this Ordinance,. 
shall be lia~ple) on summary conviction, to a fine of five· 
hundred don~rsJ or to imprisonment for six months. ' 

" ' 

(2) It ~h~l be lawful for the Board to enter into 
agreement witft" all;y person' dealing in produce for the 

, disposal ef produpe beloriging to any owner or person to­
vvhom loans or advances shall have been made ,under this. 
Ordinance on the S~~~Jlrity of such produce. The agreement 
shall ·provide for t~e immediate sale of such produce 

, in the local market otyn any 'other manner as the Board 
may direct and the dePQsit without delay of the proceeds 
of such sale or such part\. ther~of as the Board shall think 
fit in the Bank to' the ~\edit of such owner or person~ 
Any person so entrusted wi,th. the disposal of the produce 
of any ovv-ner or person 0 bta:15rnng a loan or advance under 
the provisions of this Ordirt'ance shall furnish security 
to the satisfaction of the Board~\ ' 

, ' '\'. ' 

(3) Any person so entrust~d with the 'disposal of 
the produce of any owner or persQn obtaining a loan or 
advance under the provisions of thi"$ Ordinance who shall 
fail to deposit the proceeds of sale in \:p.e Bank as provided. 
in subsection (2) hereof shall be li~ple, on sUJ:0.niary 
cOhviction, to a fine of five hundred dolla:ts, or to imprison-· 
ment for six months. '\ 

\ 
\ 

- \ 
Mortgages 28. Every mortgage to secure a loan or \.tdvance and 
~~t~hargeS every instrument of charge under the provis'~pns of this 
prepared by. Ordinance shall be prepared by the Bank. The., person to 
Bank. whom the loan or advance is made shall, pay'\,the legal 

charges in connection there"With in accordance With the 
, Schedule D. scale set forth in Schedule D, hereto or according l,o such 

other scale as may be prescribed, and shall also P<tY all 
necessary disbursements. \\ 

\ 
"'\- > 

\1. 
'\ 

\ 
\ -.. 
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" '\ 

\79. At any time after the approval of a loan or advan~e Cancel~tion 
ana_ .. befo~e th.e act~al payme~t of the .m~ney the Board ~~:~flfica­
may" at Its dIscretIon and Wlthout asslgmng any reason approval of 

'therelpr cancel or modify suc~ approval and ,withhold ~:':~~e. 
payme~t of the whole or a portIon of the money. ' 

\ 

30. ~ applications for loans and advances under this Form of. 
Ordinance\ shall be ~ade in the forms which may be application., 

prescribed \?-s appropriate to such applications, and shall 
be addressed to' the Board, which shall, consider each­
application dV its merits arid shall ,fix the amounts t9 be 
loaned or adv~nced.' 

- \, ' 

. 31. No loan Of advance maae under the provisions of Loans and 

this Ord~ance shall be a pJ?lied ,otherwise than for SUC? ~~:a;;~:io 
purp9ses as may lDe authorIsed by the Board under this toauthorised 

Ordinance or b~ an~regulatio~s made under this Ordinance. purposes. 
'\ .-

, 32. (i) Any perso~ who shall apply any loan or part Misapplica, 

,thereof or any advanct\or part thereof made to him under tio~ of loans 

the -provisions of this Ordinance to any purpose other than :~vances. 
those authorised by the\Board 'under this Ordinance or 
any regulations made under this Ordinance' shall be liable, 
on summary conviction, to\a fine of five hundred dollars J 

or to imprisonment for six'Ip.onths. 
,- \ 

(2) Any person in ch~ge or ~ontrol of lands in 
respect of which a loan or ad\[ance has been made to a 
company or corporation undet\, the provisions of this 
Ordinance who' shall apply any Svch loan or part thereof 
or any such advance or part there~f to any purpose other 
than those authorised by the Board, under this Ordinance 
or any regulations made under tbis Ofdinance shall be liable 
,on summary conviction, to a fine of ~ve. hundred dollars 
or to imprisonment for six months. \ . . 

. '. - (3) ,The on~s ot proving, the mannet in which a loan ' 
-or advance has been applied shC:tl1 be upo\l the person to ' 
vlhom the loan or advaI!-ce was 'made or; anti in the case of 
. ~ *' \ 

a company or corporatIon, upon the perSOIi\in charge or 
control of the lands in respect of which the lo~ or advance 
was made. \ . 

\ 
.\ 

" 
- \'''' "-
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• f VALUATIONS AND INSPECTIONS. 
'\. 

~~;~~:- \~3. (1) The Board may appoint and employ valuers and 
valuers and InsNectors at such remuneration and on such terms and 
inspectors. , conditions' as the Board may determine., . 

, " 

Sales. 

. . ~Z Any . valuer . or ~nspe~tor appointed under this 
sectIon may, at all reasonable tImes, enter upon any lands 
in respect 'bt which a loan or advance has been made under 
the provisioh$ of this Ordinance' and rna y value or inspect 

, the s3:me; aDli, any person obstructing or causing ,to be 
obstructed any \-filuer or inspe~tor in making such valuation 
or inspection, w~ther by force or by threats or in any 
9ther manner, shaN be'liable) on summary conviction,' to-
a fine of t\VO hundr~'iJ:_,artd fifty dollars, or to i.t~prisonment 
for three months. "\. < 

\ 
"\ SALES, 

34.- E~cept ·as otherwi\e provided, every sale 'Of ·lartd 
under this Ordinance shalt", be by public auction subject 
to a r~ser"e price to be fix~Q. by the, Board and shall be 
conducted, by the Crown Sol\citor. Notice 'of such sale 
shall 'be given by public advertis~ment once at least in each 
of three consecutive vleeks befo\.e the day of such sale: 
Provided that the Board may at ~y time before the sale 
of any land so advertised postpon~\the saIe thereof either 
generaHy or to some day_ specified. \\ ' ,,' , 

\ 
\'" 

PART V. \\ 
, '\ 

LOANS TO AGRICULTURAL SOCl:r:TIES. 

t'~~~':rral 35. (!) It shall be la~ul for !h~ Boar.d'i,e mak~ loans 
C~-operative to Agrlcultural Co-ope~atlve ~o~letIes, r,eglster\d und?r t~e 
Soc~eties ~d Agricultural Co-Ope!a~lVe ~o.cletles OrdInance at:-d ,to Agrl­
~iedI~ltuTal cultural, Credit SOCIetIes reglstered v.nder the AgrIcultural 
Societies. Credit Societies Ordinance in accordance with. suc:h terms 

and conditions' as the Governor in Counoil may pr~scribe.' 

. (2) The Board shall ~ave power, on being s~tit'fi~d 
that there is good, and ,sufficIent reason therefor, to call III 

a ioan made under this section at any time. \'L ~ 
(3) All- sums due }rom a, .society under this sectio~<\, 

may be recovered according to .the law,.and under the rules \ 
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for tfre time being in force fOf the recovery of arrears of 
taxes ,lhder the Lands and Buildings Taxes Ordinance. , . . 

~ 
" \, 
~ 

'\. 
-;~~ PART VI. \. 

\''l\~ISCELLANEO us PROVISIONS . 

313 

. 36. For the p~rposes of subsection (5) of section 24, The :::~ 
and of subsection C~) of section 35, the Board is hereby ~O~!blic e 

declared to be a Public Authority within the :meaning and Authority. 

for' the purposes of \~}le Rates and Cha~ges' Recovery 
Ordinance. \L ,. 

"t.. 

. \ 
37" Notwithstanding any,thing contained in the Income Exemption 

O d" tl'" "-- f th B k ' 11 b h' 11 from Income Tax r Inance, le Income\9 e an' sna e w 0 Y Tax. 

exempt from income tax. \\ . . 
\. 

38. Any o\vner~r ~ ~ther appli~~~lt for a loan or advance False 
who wilfully fails to disclose any material information statements. 

within his knowledge; or who wilfullY'. makes any statement 
which he knows to be false or .does not believe to be true, 
shall be liable on summary convicti~. to a fine of five 
hundred dollars or to imprisonment for\six months. 

~\~ 
\ 

39. (1) All lands and property of whCatsoever nature ~ransfer of 

vested in the former Bank shall be and are\\p.ereby· trans~ ~f:~i\~tfe~~ 
ferred to the ·Bank constituted under this Ordiri"ance without 
;any conveyance, transfer or "other formality ariq. shall vest 
in the Bank in the same manner and for the sarri\~ estate as 
previously held bi" the former Bank. \\ 

, . \.-

. (2) Every loan or advance made by the'\former. 
·Bank and s~ill due and owing on the date of cOniing into 
·operation of this Ordinance shall be deemed to have\been 
~ade by the Bank and all charges of whatsoever natud~ for 
securing· the repayment' of any such loan 9f advance\to 
the former Bank shall be deemed to have been made \in 
·fav.our of t~e Ba~k \vhich is hereby substi~uted witho-dt 
any. other lorrnahty for the former. Bank In every deed\ 
and every memorandum of mortgage or charge and other \ 
~ocument evidencing any such loan or advance forsecuring \\ 
ltS. repayment. " " ' . - \ 



314 Ch.23; No.5.J AgriculturaZ Credit Bank. 

\ (3) All the benefits of any policies of insurance 
\. l1!-ade by borrovvers under the Agricultural Bank OrQinance 

'. eIther: as collateral security or in respect of buildings and 
..,,, ma~hlnery secured by, mortgage and every insurance 
\~ssIgned In favour of the ,former Bank' by borro"Wing shall 
lJ.e deemed to have been assigned to the Bank and the 
pOl~cies concerned and all benefits accruing hereunder shall 
5ubs4st and have effect a;ccordingly without any notice or 
othei\ formality whatsoever. . , 

>1) Any memorandum of mortgage or advance 
endorsea",by the Registrar General on a Crown grant or 
certificate .. , of title, as' provided by the Agricultural Bank 
Ordinance \~hall be deemed) without any further endorse­
ment being'\t1ecessafy, t9 have been made in respect of a 
memorandum\, of mortgage or advance in favour o~ the 
Bank. '\ 

\ 

(5) All tJie" rights; powers, privileges and authorities 
vested in or exeryisable by the former .Bank are hereby' 

_ tran~;ferred to and'sp.all be exercisable by the Bank, and all 
the liabilities. of the\totmer Bank immediately prior to the 
.coming into operatio~ of this .Ordinance are hereby trans:­
ferred and assigned to ~nd shall become the liability of the 
Bank. \ , . 

\ 
(6) All loans made by Government in favour of 

, Agricultural Co-operative "Societies or Agricultural Credit 
Societies and still due and\pwing on the date of coming 
into operation of this Ordina:~ce, shall be deemed to have ~ 
been made by the Bank and all'\b.e rights, powers, privileges 
and authorities vested in or exel;,cisable by Government in 
connection with any such loan art; hereby transferred and 
assigned to and shall be exercisable'<py the Bank: .Provided 
that on the coming into operation "\pf this Ordinance the 
Bank shall be charged "With and asslJ.;me responsibility of 
and liability for all the amounts -loanea, by Government to 
such Agricultural Co-operative Societies and Agricultural 

Ord.20-1947. Credit' Societies, but shall not be .liable t\ Government for 
any such amounts as are irrecQverable. \" 

\ 
(7) All advances made by Governmeil:t in favour of 

owners under the Cocoa Industry Relief Ordinp..nce and the 
Agricultural Industry Hurricane Relief Ordina:hpe, and still 
due and' owing on the date of coming into operatjon of this 

\.\ 
\". 

\ 
\ 
\. 
'\ 

'~. 
"\ 
\ 
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\~rdinance, shall be deemed. to 'have been made by the 
B\nk and all the rights, powers, privileges and authorities 
vested in or exercisable by Government or either of the 
Com'lpittees appointed under those Ordinances, in connec-
tion With any such advance are hereby transferred and 
assignep to ,'and shall be exercisable by the Bank: Provided 
that 'orl\ the coming into operation of this Ordinance the 
Bank shaJl be charged roth and assume responsibility of 
and liability for an the amounts advanced by Government 
und~r the'\ Cocoa Industry .Relief Ordinance and the 
Agricultural \.Industry Hurricane Relief Ordinance, but Ord.20-1947. 

shal~ not be liaple to Government for any s'9-ch amounts as 
are jrrecovera ble. . ... 

(8) WithoJt\ prejudice to-, the generality of the 
foregoing subsectiop.s, ··-all moneys standing immediately 
prio'r to the coming )~to operation of ' this Ordinance to the 
credit of the former B'~nk shall be deemed to be transferred 
to, and are hereby~ ve'sted in the Bank and the right to -
recover and receive all \m.oneys due to the former Bank 
immediately prior ~o th'e~. coming into operation of this 
Ordinance, or which would\thereafter have become due to 
the said Bank had not this &,rdinance come into operation, 
shall be deemed to be transfe\red to, and is hereby vested 
in the Bank. \ .. . , 

'\. 
~\ 

40. (1) The Agricultural Bank\.,. Ordinance is hereby Rep~a1 and 
repealed: Provided that this repeal "'sllall not prejudice or SaVing. 

affect. the validity or operation of any\ document executed 
before the coming into operation of thIS Ordinance under 
the provisions of the Agricultural Bank\"Qrclinance (here-
inafter ill this subsection referred to as\ t (the repealed 
Ordinan~e ") :. and Provided furtp.er that--i\ 

'(a) anything done or suffered und~r t4e provisions 
of the repealed Ordinance shall be deem.{:d to have 
been done or suffered 'under the provisio:tls of this 
Ordinance; and \, 

(b) any act done or document executed\\,by the 
Board constituted under the repealed Ordinance shall 
be deemed or construed to have been done or ex~cutedJ 
as the case may be, by the Board constitut.ed iJ.;nder 
this Ordinance; and' \\. 

\ 
'\i

L
, 
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(c) any reference to the repealed Ordinance or to 
\ the former Bank or Board in any law or document 
\, (whether passed or made before or after the cQmmence-
\-p1ent of this Ordinance) shall, unless the context 
Qthervvise requires, be construed to be, and always to: 
h~ve been a reference respectively to this Ordinance 
or \ to the Bank or Board constituted under this 
Ordipance. 

(2) \~he Cocoa Industry Relief Ordinance and the 
AgricultUTa~ Industry Hurricane Relief Ordinance' are 
hereby repe~led: 'Provided that these repeals shall not 
prejudice or -Bcfiect the validity or operation of any docu­
ment executea.", .. befo~e the, coming into operation of this. 
Ordinance. -uncf~r the provisions of the Cocoa Industry - , 
Relief OrdinancE\ or the Agricultural Industry Hurricane 
Relief Ordinance '~\lhereinafter in this subsection' referred 
to as t (~the repealecQ. Ordinances' J): qnd Provided further 
that-- \ 

(a) anything' ~pne or suffered un:der the p:t:ovisions 
of the repealed Ordinances' shall be deemed to have 
been done or suffered under the provisions of this 
Ordinance; and' \\, 

(b) any act done ot\\docunient executed by Govern-
- ment or either of the"\,Committees appointed under 

either of the repealed Or;dinances shall be deen1ed or 
construed to have been d~ne or executed, as the case 
may be, by the Board constftJIted under this Ordinance; , 
and \ 

""i, 

~ (c) any reference to the re~,ea1ed Ordip-ances or to 
either of the Committees appbinted under either of 
those Ordinances in any la\v dt~, document (whether 
passed or made before or after the. commencement of 
this Ordinance). shall, unless the '\context. otherwise 
requires; be constrlJed to be, and ~w,p,ys to have been) 
a reference respectively to this Ord~ance. or tq the 
Bank or Board constituted under this\ Ordinance. 

. . \~.:.' . 
-, 

\. 
. , Regulations. 41. (1) The Governor in Council may 'ma~~ regulations 

for all o:r any of the following purposes, that lS\ to say-. 
(a) prescribing the additional purposes'\for \vhich 

loans or advances may' be made under this"Oldinance; 
" 
'­'\. 

"\ 
'. 

\\ 
\, 

"', 
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\, (b) prescribing the limits within vlhich loans or 
\ advances may be Ina de under this Ordinance including 
1the limits within which loans or advances for any 
p:{escribed purpose rna y be made; , .; 

'(~) prescribing the rates of interest to be charged 
on ])k:lans or advances made under this Ordinance; 

(d)\prescribing the periods within vvhich loans or 
advanG~s made under this Ordinance shall be repay-
a~ble' \ ' 

J., 'll, , 

(e) pr~,cribing the fonns to be used fo.r the purposes 
of this OF~dinance, including the forms 'of mortgage 
,and memofq,ndum of discharge or receipt, the form of 

- notification \-Qfa charge against' lands in respect 'of 
which a loan\ is rnade under this Ordinance and the 
form of' agre~lp.~nt for repayment of a loan, to be 
entered 'into by\t\,gricultural Co-operative Societies and 
Agricultural Cre~t Societies; , ' 
, <f) prescribing \Jhe method of valuation to be' 
employed' for the PfITPose,s of this Ordinance; 

(g) prescribing the\ fees to be paid in respect of any 
matter or thing tq be. done in connection with, a; loan 
or advance under thh, provisions of this Ordinance 
or the repayment the~eof by the owner or· other 
'person obtaining a loan Ot by the Board; 

(h) prescribing a ,scale o~v)egal charges to be made in 
connection with mortgages 'to secure loans made under 
this Ordinance; ~\ 
, (i) prescribing books and a6<:ounts to be kept by the 
Bank and as to the audit thereof; 

(j) prescribing the terms and\~conditions applicable 
to loans made to Agricultural CQ-operative Societies 
and Agricultural Credit Societies uiVler this O~dinance; 

(k) providing for any matters wHiph are authorised 
by this Ordinance to .be prescribed; '\ " 

(l) for regulating the administration 6t the Bank; , and 
(m) , generally for the ,purpose of catrying out the 

provisions of this Ordinance~ '\ 
. . (2) Regul~tions ,made under this sectio~ shall have 
no force or effect untIl they 'have been approved by the 
Legislative Council. '\ 

[SCHE~:p ULES .. 
\. 
'\ .. 

\ 
, \ 

\\ 
\ 

'\ 
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(Section 9 
(3).) . 

Ord. 1-1948, 
s.4. 

(Section 20.) 

Ch .. 23. N~. 5.] Agricultural Credit Bank. 

\ 
\" 

\\. 
" 

SCHEDULES. 

"\. 
-;\ 

\ ... 
SCHEDULE A .. 

"'" 1. Pasf\,service under the" former Bank may at the discretion of the 
Governor iJ.). Council, and for such period and in such manner as the 
Governor in'\~ouncil may deem fit, be taken into "account in computing 
pensions, gratqities and other allowances as tho'ugh it had been service 
under the BanK. . 

2. Past servi~~t. under the former Bank in an office to which' sub­
section' (2) of sectlqn 9 of this Ordinance relates shall cou:p.t·in full as 
though it had beeri\.service in a pensionable office within the. meaning 
of that section. Past.~~service ill any other office under the former Bank, 
being an office the l1'?lder of which is deemed) in accordance with 
subsection (~) of section. R- of this Ordinance, to be transferred to the 
service of the'·Bank shall\count as though it had been service in a non­
,pensionable office within t'\t-e meaning of section 9 bf this Ordinan<;e. 

\ , 

3. Pens~ons, gratuities and other allowances which are ultimately 
grantea shall be paid from' th"e public funds of the Colony in every case 
in which an officer has had~ .. or is deemed under the provisio,ns of 
paragraph 1 of this Schedule to 1i~ve had, service under the Bank whether 
solely or iil addition to service llilder the Government: Provided that 
the Bank shall pay from its funds \0 the Government such contribution 
as may be provided for in rules ma~e by the Governor in Council, and 
any such rules may make differen f\.provisions in different classe$ of 
cases. '\ 

, \ 
4 .. Sections 8 and 9 of the Pensions "Drdinance, and Part II of the 

Pensions Regulations, 19381 and any si~.ilar provisions of any other 
Pension Laws shall not apply. \ 

'\. 
'\ 

~.1 .. \ 

-.., 

SCHEDULE B. \, 

THE AGRICULTURAL CREDIT BANK ORDINANCE. 
~\ 

Instrument of Charge. 
'\ 

\ No. of Application: 
\ 
\ 

. \ 

1. Name of Ovvner: 
Address: 

2. Lands charged with the repayment of adv~nce made to\the Owner. 
[Give short description of lands with the names (if any) d acreage 

oj the several parcels stating Ward and County and the n tnbers oj 
such parcels as appearing on the Assessment Roll.] "\ 

3. Buildings, Factory and Machinery. \;. 
[Give short particulars oj above.] \. 

\ 
'\ 
\. 
\ 

"\ 
\.\. 

\\, 
\ .. 

\ 
\, 
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\, 
4. 'Stock. 

[Give short particulars .of the live, dead and roZZing stock.] 
\. 

5. En~mbrances. 
[Give\'1larticulars of encumbrances with registered numbers of deeds, 

etc. and amounts due with interest.] ... 
6. Amount 'a,~vanced to Owner and secured on this charge. 
Dated: \ .. 

\~ 
" 

The Seal of the \Bank. 
Chair~an. 

Signed by 
Owner. 

", 
\", 

'\." 

\\SCHEDljLE C. 
'. . \ l 

THE AGRICULTURAl:- CREDIT BANK ORDINANCE . . ' ~ , 
.- ~~"'-

Instru:rii~nt of Charge . 
. No. of Application: \~' 

1. 'N arne and addr~ss of Owner of~ands. 
'\ 

2. Name and address of Lessee or T~lJ.ant. 
, ~ 

3. Lands on which Ie'ase or tenancy exi's{. , 

-:,; 

[Give short descriptions of lands with t'h,e names (if any) and acreage 
of the severa~ parcels stating Ward a"n.d County and the numbers 
of such parcels as appearing on the Ass~ssment Roll.] 

. \ 
4. Particulars of Lease or Tenancy. . \ 

\. 

5. Buildings, Factory and Machinery. \"\ 
[Give short particulars of above.] '\ 

\ 
6. Stock. '\. 

. [Give short particulars of th'3 li.ve, dead and, rolling\~ock.J 

7. Amount advanced and secured.on this charge. \ 

Dated: \ . , \ 

Signed by \ 
Lessee or"\enant. 

The Seal of the Bank. 

Chairman. \ 
\ 
\ 

'\ 
,\ 

\, 
\ , 

'\ 
" 

(Section 
24 (3).) 

~\ 

~\ 

\ 
..... \ 

.... \ .. 

\ 
~\ 

\ 

\. 
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~ 

(Section28~) \\ SCHEDULE D. 
'~ 

\\, S~ale of Legal Charges. 

For tp.e first investigation of a title to property by the Bank and 
preparing and compJeting mortgage, exclusive of disbursements, on a 
loan- \ , . 

\, 
Efceeding Not exceeding Charge. 

\ $ $ $ 
\.. 1,000 5.00 
1~00 5,000 7.50 
5,o"QO 12,000 10.00 
12,00~ . 12.00, 

For every investigatio~ of a title to property by the Bank after the 
first and preparing aI{d ,completing II+ortgage, exclusive' of disbursements 
on a loan- "'\ 

-Exceeding j\\ Not exceeding Charge. 
$ \ $ $ 

\ 1,000 2.50 
1,000 \ 10,000 5.00 

10,000 . '\. 7.50 
For the purposes of this S2h,edule where more than one property is 

cOD;lprised in the same mortgage the titles thereto shall be deemed one title. 
For investigation of a title-to p~perty by the Bank and preparing and 

completing instrument of charge, ~xclusive of disbursements, on an 
advance- \ 

Exceeding Not exce"B.iling Charge .. 
$ - $ \ $ 

5,000 \ 2,50 
5,000 ~\ 5.00 

.... 
"q.\ 

'-.. 
\ 

\, 
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G.N.224-
1945. 
G.N.47-
1948. 
G.N.32-
1949. 

Ch. 23. No. 5.J Agricultural Credit Bank. 

CHAPTER 23. No.5. 

AGRICULTURAL CREDIT BANK. 

Regulations m.ade under section 41 of the Agricultural Credit Bank 
Ordinance. 

1. These regulations may be cited as the Agricultural Credit Bank Regulations. 

2. In these Regulations:-
"the Bank" means the Bank established under the Agricultural Cre.dit 

Bank Ordinance; 
" the Board II means the Board of Management of the Bank; 
" the Ordinance " means the Agricultural Credit Bank Ordinance; 
H Co-operative Society II means a society registered under the Agricultural 

Co-operative Societies Ordinance; 
" Credit Society" means a society registered under the Agricultural Credit 

Societies Ordinance. 

3. A loan may be made under section 13 of the Ordinance for such amount not 
exceeding seventy-five per centum of the value of the security as the Board may 
approve. 

4. A loan to a Co-operative Society to be secured by a first mortgage on the lands 
in respect of which itjs made shall not exceed seventy-five per centum of the value 
of the lands and the buildings thereon described in the deed or memorandum of 
mortgage. 

5. (1) Every such loan as is referred to in the last two preceding regulations with 
intel'cst at the appropriate rate shall be repaid by the borrower to the Bank within 
such term of years as is agreed upon by the borrower and the Bank by payment on 
the 30th of June or on the 31st of December in each year or on both such dates of 
instalments consisting partly of principal and pArtly of interest: Provided that 
every such loan shall be repaid not later than fifteen years from the date of the grant 
thereof. 

(2) Notwithstanding the l)rovisions of the preceding paragraph, the borrower 
may at any time or times payoff all or any part pf the principal money for the time 
being owing, provided that upon such payment the interest on the whole principal 
money for the time being owing computed to the end of the current month be fully 
paid and that interest shall thereafter be payable by the borrower on so much only 
of the sajd principal money as remains unpaid after such payment. 

6. The Bank may make loans to Co-operative Societies and to Credit Societies for 
any of the purposes specified in sections 13 and 17 of the Ordinance or for the pur­
poses of marketing the crops or produce of Inembers of such Societies. 

7. In the case of a loan to a Co-operative Society or to a Credit Society on security 
other than a first mortgage on the lands in respect of which it is made, the following 
pro'\rJ.sions shall apply:-

(a) The loan shall be applied by the Society for the ,benefit of its me:mbers 
and only for such purposes as are authorised by or, under the Agricultural Co­
operative Societies Ordina;nce or the Agricultural C:redjt"Societles Ordinance, as 
the case may be; 
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li.) Tile Joan may be made repa'yable by. instalments in such ,sums and at such 
times as the Bank may determme; ProvIded that repayment of the loan shall 
he completed not ]nter than :tive years from the date of the grant thereof: Pro­
\'id.;:,d further that the Society may make repa:>;ments on account to the Bank 
at any time of any amount, and abatement of lnterest o;t any su~h a~ount so 
repaid shall begin from the first day of the month follOWIng that In whIch such 
rcparment \\-as made; , 

Ie) The Bank may, in its discretion, reduce the rate o~ lnterest payable on 
tl1 c loan or suspend any payment of interest for such penod as the Bank may 
deem expedient; 

(d) The Society and the Bank shall enter into an agreement for the repay­
ment of th~ loan and the payment of interest thereon in the form set out in the 
First Schedule to these Regulations; 

(e) The Society and the Bank shall, if the Bank deems it expedient, enter 
into an agreement for the marketing and disposal of all or any specified crops 
produced on the lands the cultivation of which has been underta.ken with funds 
made available to the Society by the Bank. , 

8. An Advance lnade for any of the purposes specified in section 17 of the Ordinance 
may be of such amount not exceeding fifty per centum of the estimated value of the 
crops to be reaped within a period of three years from the date of the advance as the 
Board may determine. Advances may be made by such instalments as the Board 
may approve. 

9. (1) Interest shall be charged on all loans a~ld advances made under the provi­
sions of the Ordinance at the rates specified in the Second Schedule to these Regula­
tions. 

(2) Such interest shall be payable qnarterly, half-yearly, or yearly as the 
Board may determine. -

.to. The Board shall, in arriving at the valuation of any lands offered as security 
for a loan or advance under the provisions of the Ordinance, procure information on 
statutory declaration concerning such lands and fix such valuation on the basis of 
revenue, productive capacity, or acreage, having regard to such information. 

11. (I) The forms in the Third Schedule to these Regulations, with such variations 
as nlay be necessary or convenient, shall be used in respect of applications for loans 
or advances under the provisions of the Ordinance. 

. (2) The forms in the Fourth Schedule to these Regulations. with such varia-
bans as may be necessary or convenient, shall be used in respect of mortgages and 
charges to secure loans or advances under the provisions of the Ordinance. 

12. (I) Every ~ppl~cant for a loan or advance under the provisions of the Ordi­
nallce :"hall depos~t WIth the Bank on demand a sum sufficient to defray the cost of 
valuat}(~ll, ac~ordlDg to a scale to be fixed by the Board, and the legal charges in 
connection WIth such loan or advance. 

r ,. (2) J 11 ca~e th~ security offered by an applicant for a loan or advance is refused 
O:',l:~g to dc~echve title or for any other cause, the balance of the money deposited, 
after deduction of the cost and expenses incurred in respect of the application shall 
be returned to the depositor. ' 

, 13: ~]~~ n~n~ shall kcep in its office a Cash Book, a Journal and a Ledger and such 
subsH1!<l1 ~ books as may be necessary. 

b rlt~' ;\'~inu:.;s of ever~ meeting of the Board shaH be kept and 011 being con:fi;med 
.> 1C 130<110 shall be sIgned by the Chairman. 

15. Thc Board shall forward t tl C I ' S . 
the 31 st f D. '~1' 0 :1e 0 omal ecretary as soon as 'possible aiter 
B'll1k '(11Io1'1'11gcct~lnalt)evr 1.11.ca

t
chy

t1
ear a ~eport on the administration of the affairs of the 

( I ~ Celt oge· lcr WIth a Fin . 1 St t -: SId financial sta temcnt shall 1 l' I 1 f a.ncla, a enlc,nt. ,uc 1 report an 
Je ale )e ore the LegIslatIve CounCIL 

16. The Bank slJall at the c d f h If - , 
'frcaslIn- to the credit of a. ~ . n1 0 every a -year p~y from its funds into the 

. ' r,t'llera revenue an amount eql1rvalent to seven and a half 

85 



86 

Reg. 7(d). 

Ch. 23. No. 5.J .L4gricultural Credit Bank. 

per cent. of the total emoluments' of all officers of the Bank holding pensionable 
offices under the Bank. 

FIRST SCHEDULE. 

Agreement. 

An Agreement made the day of , 19 . ) between' (the borrmvil1g 
Society) of the one 'part and the Agricultural Credit Bank incorporated under the 
Agricultural Credit Bank Ordinance (hereinafter called the Bank) of the' other Part. 

VVITNESSETH that in consideration of the sum of dol~ars this day lent 
to the Society (the receipt whereof is hereby acknowledged). the Society hereby 
agrees as follows: 

(1) to repay the said sum with 'interest at the rate of per 
centum per annum on the day of 19, or to repay the said 
sum with interest thereon at the same rate by instalments of dollars 
by quarterly/haJf-yearly/anliual instalnlents' of dollars, the' first instal-
m'ent to' be paid on the '. . 
. In. the eve;nt of default in the payment of anyone or lnore insta.J.hients, the 
whole or balance of the sum lent shall be deemed to be due and payable to the 
Bank and be recoverable by the Bank; . 

'.(2) to employ the sum so lent in the manner described.in the application . for 
slich loan and/or' in making loans to its ,members to be employed by-them. for the 
purposes authorised by or .under the Agricultural Co-operative Societies 
Ordinance/Agricultural Credit Societies Ordinance an<;l,. n9t otherwise: the 
Society to obtain from any borrowing member the securj,ty. p:re~cribed by the 
said Ordinance; 

(3)" to' fiii-hlsh'to the Bank} on the last day of June and the last day in 'December 
in 'each year, a s,tatement sh6\\}-ing, the SUlns so . loaned by the Society to its 
lnembers, the names ,of the borro_vefs, the terms and conditions of such loans, 
and the sums received as principal and/or interest from the date of the making 
of each such loan; . 

(4-) to m.ake ayailable .for inspe,ctiotl: by':p,ny. duly authorised offic~r of the Bank 
all papers, vouchers, books, s~~1l;:rit~es, and- .all, other documents used in con-
nection with the business of .. the Society; . 

. (5) to satisfy itself from time to time that a.ll.1oans made by the Society from 
time to time have been faithfully applied by the borrowing members ill and 
about the purposes for which every such loan was made and to furnish the 
·Bank· with such proof the:teof as the Bank~ay require; 

(6) not to make any loan to any of its members unless and until all tIle terms 
and stiplilations in relation to the' purposes of the application, the rate of 
interest chargeable thereon, and the repayment of such loan is first approved by 

·"the Bank; , 

:(7) during the existence of this Agreem.ent, not to expend from and 'out of 
moneys received by the Society by "vay of interest a sum exceeding per 
centum of such interest moneys as expenditure 'in and about any of the purposes 
or functions of the Society, and not to e:x:pend for any purpose whatsoever 
(other than the repayment to the Bank of the sum lent to the Society hereunder 
and interest thereon) any capital sums of the Society including entrance 
fines, and sums received fr01n members by way of repayment of loans; 

(8) during the existence of this Agreelnent, after meeting loans or instalments 
on loans from the Bank and interest thereon and expending for the purpose 
of the Society such sums' as are hereinabove provided for. to set aside as a 
Reserve a sum representing per centum of its net profits: such sums 
not to he disposed of by the Society save in a manner agreed to by the Bank; 

(9) in the event of the n~n-performance or non-observance of all or any of the 
terms and conditions on the part of the Society herein contained and hereby 
agreed to be performed and observed, the said sum of dollars or s11ch 
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, rt therl:oI as shall remain unpaid \\~ith interest at the rate aforesaid to imme­
~~~Jehr become dne all~ payable an.d be recoverable in the manner provided 
in the" ,.).l.gricuitllra.l Credlt Bank Ordmance. 

A:-; \Yitness the hands of the 
parties hereto the day 
of ,19 . 
tlTsf' abo\"c '.nitten. 

SECOND SCHEDULE. 

Interest Charges. 

Cl({ss of Loan. 

.:\gricultural Credit Societies 
Agricultural Co-operative Societies 
A.dvances (Crop) .,. 
Loa.us, for term not exceeding 10 years 
Loans, for term exceeding lO years 

A 1mual Rate of 
. Int81'est . 

3 per centum. 
3 per centum. 
4 per centum. 
4 per centum. 
5 per centum. 

XO'fE ;-In regard to loans for term exceeding 10 years, the Board may, in its 
.discretion during the first five years of such loans, authorise aTeduction in the rate of. 
interest to 4 per centum per annum in cases of settlement of all current obligations 
on the'prescribed dates. 

TH lX LDAD A);D TOBAGO. 

THIRD SCHEDULE. 

AGRICULTURAL CREDIT BANK. 

Preliminary Application for Loan/Advance. 

The Doard of ?\,Janagement, 
Agricultural Credit Bank, 

Treasury, Port-oi-Spain. 
Sirs, 

. .' 

Address 
Date 

A.C.B. No. 1. 

of 
I hereby make application for a loan/advances of dollars on the securlty 

under Section 13 (loans), sub-section < 

Section 17 (advances), 811 b-section 

2. The loan/advance is required for the purpose of 

3. I: enclose receipts shmving payment of Land· and Bl1ildil1<Y Taxes and Water 
Hates for the year b 

-to T agree to abide by the Rules and Regulations of the Bank. 

5 .. Th~ undermentioned questions and ansv\Ters are deelned to be the basis of my 
applIcatIOn. 

I am, Sirs, 
Yours: faithfully. 
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QUESTIONS TO BE ANSWERED BY ApPLICANT. 

1. ..;.-\re you indebted to any Organisation or individual? If so : 

(a) DEBT. 
NAME. 

Amount 

(b )-On what security was loan made: 

2. State present security offered: 
(a) Landed Security 

(b) Other Security 

3. Are there any other encumbranCeS} 
on the land or other security offered as 
security? If so, give particulars. 

4. Does encumbrancer agree to post~ 
pone his security in lavour of the charge 
to the Agricultural Credit Bank ? 

5. Area of land offered as security 

Now 

Date Principal 

DUE. 

Interest 

6. How many acres have you under cultivation and what are the Crops grown? 

7. Are you the Owner of the land, or} 
are you a tenant? 

8. If a tenantJ state; 
Name of Landlord 
Address 
Duration and conditions of tenancy 

9. If you are the Owner, state whether you purchased or inherited the lands 

10. If acquired by purchase give name of previous owner and date of purchase 

11. Are there any buildings on :the land offered as security? If so, give details 

12. lias there been any dispute or lawsuit over the security offered? If so, give 
details 

13. How long have you been in posession ? 

14. State nature of documents of title forwarded with this application. If there 
is a diagram of the land, the same must also be forwarded 

15. What is your estimate of the p.$.sent sale value of the security offered? 

16. For what period do you require the loan/advance? 

17. Give on separate sheet} nature and quantity of produce sold and the proceeds 
thereof for the last five (5) years and to whom sold. . 

18. Are you resident on the property offered as security? If not, give full 
information in re management 
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CONSENT OF' ENCU1\IBRANCER. 

A;:; a plior encumbrancer on the land, crops and produce of ~he within me~tioned 
estate, Ij"Yc hereby consent to a Loan/Advance unde~ the Agncultural Credlt Bank 
Ordinance, being made to the owner of the land herelnbefore referred to, and I/We 
also cOl1:.,ent to the postponement of my/our security relating to such land, crops and 
produce in favour of the charge to be cr~ated here?y by the Agricultural Credit Bank 
under the prodsions of the above-mentioned OrdInance. , 

Date: 

\Vitnessed by : 

A.C.B. No.2. 

Agricultural Credit Bank. 

FINAL ApPLICATION FOR {

Loan 

Advance 

No. of Application 

N a1l1e of Occupier: 

Status: 

Address of Occupier: 

Name of Attorney (if any) 

No. and date of registration of Power of Attorney: 

Address of Attorney: 

Name of Estate: 

Situation of Estate: 

D~scription of Lands: with names, if any, and acreage of the several parcels 
statmg Ward and County, and the numbers of such parcels as appearing on the 
Assessment Roll:-

(a) Amount of Land and Building Taxes $ Date last payment 

(b) Water Rates $ Date last payment 
Arrears (if any) (a) Land and Building Taxes $ 

(b) Water Rates $ 

(a) Certified correct, 

Sec1'etary-A ccountant., 
C.r'V.D.A. 

(b) Certified correct, 

Warden. 

(a) \Vater Rates to be certified by Central Water Distribution Authority. 
(b) Assessment Roll numbers of parcels} &c., to be certified by the Warden. 

BUILDINGS (owned by applicant) . 

,(Short Particulars) 

STOCK (short particulars of Dead and Rplling Stock) : 
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PARTICULARS OF CULTIVATION. 

ESTATE OWNED: (a) Personal (b) Lease 

Acreage Full 
Bearing Halves !llarters Is 

A. R. P. Trees. 
---1-- . -

r (a) 
Cocoa ~ 

l (b) 

r(a)' 
Co co IllltS .; 

I 

L (b) 

r(a) 
~ 
L (b) 

Cane 
J(a) 

L (b) 

r (a) 
Orange 

L(b) 

Grapefruit 
f(a) 

l (b) 

Lime 
raj 

"- (b) 

Tonca Bean 
"f(a) 

l (b) 

Other" Crop 
r (a) 

Plants . i (b) 

L (c) 

S (a.) . 
Timber l (b) 

fa) Uncultivated 
(h) 

Remarks: 

'A 
Blanks. i Y 

eres in 
oung. 

ard6ns iG 

I 

i 

I 
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Cocoa 

Coconuts 

Coliee 

Citrus 

Tonca Bean 
Other Crop 

A. 

Acreage Halves' Blanks, Young Rates. 
i Gardens 

;--------!-----------

(If space insufficient. attach statement with full details.) 

::\ arne of .contractoL Registered 
No., 

, Date. Approxi­
l11ate Value. 

Advances. Net Approxi­
mate Value. 

(If sPdce insufficient, attach statement with full details.) 

CROPS FOR LAST FIVE YEARS' From To 
1:;' L! .;) crop 

1 2 3 4 5 5 year for year ending 
,. 30th June, 19 

Cocoa (ba.gs of 
165 lb.) 

Coconuts .. , .. , 

CotIee (lb.) , .. 

Cane (tOllS) .. -
Orange (crates) ". 

Grapefruit (crates) 

Limes (br1s.) .. 

Tallea Beans (lbs.) 

Other Crop S 

P]ants :s 

$ 

'J{ ~ ) 
-
~orE be sUPJ)orted hv cletalle'cl st r t t fl' . . . 11 . .. 

F ' ' ~ '~ , a emen - or cac 1 veal' O"lVlng quantltIes so ( to IndIvldual 'lnns or to the C.P,A. ' .. b L • 
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Do you own or manage any other estate, the produce of which, during the above 
periods, has been disposed of under your own name ? 
(If so) statement to be attached with full particulars thereof.) 

System of Supervision and Control 

Existing Method of Disposing of Crop 

The Method and Bank, Organisation or individual by which the Estate has been 
hitherto financed 

State the Amount (if any) now due 

Encumbrances (Mortgages) J udgments, unsecu~ed debts, if any-Full details 
including Interest in arrear, &c., &c.}:-

(If space provided insufficient, attach statement with full details.) 

Any other. Estate Interest, Right or Easement .affecting the Lands or Crops:­
(If by deed state date and registered t;lumber.) 

(If not by deed, state nature of encumbrance giving charge on crops.) 

In addition to the lands recorded in this application, is there any other property 
or other security involved in the encumbrances to be settled with the amount 
applied for? 

(If so, statement to be attached with full particulars thereof.) 

My p-relimina1'Y application made on (Form A.C.B.l) dated 
to be incorporatt:d in this application. 

AMOUNT ApPLIED FOR. 

Purpose. _ 

Date 

should be deemed 

Amount. 

Applicant. (If not owner 
state authority.) 

Consent of prior encumbrancer, if any, and required:-
I/We consent -to this application and agree to postpone My/our charge in favour 

of any to be created in favour of the Agricultural Credit Bank. 
Date 

FORM OF DECLARATION. 

(to be inserted at foot of apPlication.) 

I, , do solemnly and sincerely declare that I am of the prop~rty 
described herein and that my ~pplication for a loan/advance under the provlslOns 
of the Agricultural Credit Bank OrdinanceJ for the ' Estate situate in the 
Ward of , contains full and accurate information under each head indicated 
in the said application; and that I have omitted no~hing therefrom relating either 
to the production of the estate, to my liabilities in connection therewith, and/or any 
other relevant information. 

I make this declaration conscientiously believing the same to be true and according 
to the Statutory Declarations Ordinance. and I am aware that if there is any state-
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ment ill this declaration which is f<:t1se in fact, whic~ I l~now or believe to be false J 

or do not believe to be true, I am lIable to fine and Impnsonment. 

Declared to at this day of , 19 

Signatu1'8 of Applicant. 
Before me, 

J.P. or Commissi01'tef of Affidavits. 

Valuation Report. 
(A.C.B. No.3.) 

Report and valuation of the 
County of 

Estate situate in the Ward of 

Total Acreage 

Assessment H.oll nnmbe-rs of parcels of land 

Occupier 
(Status, i.e., owner or tenant Of lessee.) 

Address 

PARTICULARS OF CULTIVATED AREA. 

93 

Note :_" A " Estate owned; '( B " Contracts; if C " Rented or leased. 

Full Acreage 
Acreage Bearing Halves Quarters Supp1ief3 Blanks Nurseries young 

Trees garden. 

fA" 
Cocoa 

It B " 

"'\" C" 
Ii A J' 

I 
'''1'' B" 

Coconut 
tie ll 

filA" 
Coffee 

(~ B J) 

••• < 

Ii C J, 

?llA" 

Lime it B " 
... " 

ll<C" 

fA" 
Orange liB" 

'T'c" I 
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i 

I 
Full Acreage 

Acreage 
I 

Bearing Halves Quarters Supplies Blanks Nurseries young 
I Trees' garden. i ----------, 

("A" i ." 
j 
J"B" Grape Fruit l 
lUC" 
('C.L~ JJ 

I 
Tonca Bean i " B " 

'iC JJ 

r" A JJ 

Other Fruit ~"B" 
" I « C p 

Tinlber 

Cane 

Oth.er 
crop 
pJants 

L-
f"A!I 
J II B !' 

luc" 
f" A ' ,.,: 

. 

~"B" 

l"c" 
rA" ItB}) 

1 " C)} 

L 

REMARKS. 

(Any catch crops or other additional crops should be noted hereunder with other 
observations which may be regarded as helpful in regard the above.) 

SPECIAL INFORMATION. 

(In re (i) portions of cultivation rented a:p.d/or given out as ga:rdens under special 
terms and conditions; also (ii) portions of estate occupied by Cane Farmers; if any.) 

High Woods: (area al)d remarks thereon) 

Other Uncultivated Land: (area and remarks thereon,) 

Curtilage: (observations on condition and site) 

Village Lots: (observations on existing lots) 
(Size, number of lots and conditions in re rental.) 

CONTRACTS. 

(Names of contractors with respective cultivations; rates agreed upon for tree:;; 
registered or unregistered; ad~iances made against contracts, if any.) 
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-_.---------------

BUILDIXGS AND l\-iACHIN'ERY. 

(O\\"nen;hip, description, condition, suitability, sufiiciency, sepaxate values.) 

l\.B.--Lt:'ssee or tenant may lease land yet O"\\'n house on that land. 

STOCK. 

(Li\·e and Dead: description, age, condition.) 

PASTURE. 

(Fencing, condition and sufficiency.) 

GRASS FIELD. 

(Description, condition, sufficiency.) 

SOIL. 

(Quality and suitability for crops grown.) 

(l)-Cnltivated Area: 
(2)--Cncllltivatcd Area; 

RAINFALL. 

(Quantity and sufficiency for crops grown.) 

ROADS, BRIDGES AND TRANSPORT FACILITIES. 

(:\1 ai!1 and Other Hoads leading to property; Roads and bridges in property.) 

Drainage: 
IJruning: 
Shade: 
\VincI Belts: 
Nurseries: 
Tillage: 
Manuring: 

LABOUR SUPPLY AND HOUSING ACCOMMODATION. 

(Quality, quantity, sufficiency.) 

WATER SUPPLY. 

(Quantity, sufficiency, potability.) 

SYSTEM OF ,SUPERVISION AND CONTROL. 

(Quality, sufficiency.) 

DISEASES AND PESTS. 

RElVIARKS ON ,CULTIVATION. 

(Condition, sufficiency, suitability.) 

~ ta te of culti va tions including age and conditIon of trees:' 
(onb-acts: (General remarks on) -

CROPS. 

(Remarks 011 past, present and future production.) 
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CAPITAL EXPENDITURE ESSENTIAL TO PUT LANDS, BUILDINGS, &c., INTO PROPER 
¥lORKING ORDER. 

Particulars. Amount. 

VALUATION. 

I, do solemnly and sincerely declare that I have personally inspected 
the above-mentioned property and that the above particulars are true and correct 
to the best of my knowledge and belief. 

I make this Declaration conscientiously believing the same to be true and according 
to the Statutory Declarations Ordinance, and I am aware that if there is any state­
ment in this Declaration which is false in fact, which I know or believe to be false 
or do not believe to be true, I am liable to fine and imprisonment. 

Declared to at this day 
of 19 

Before me, 

FOURTH SCHEDULE. 

FORM No. 1. 

Deed of mortgage to Secure a Loan under Section 14. 

TRINIDAD . 

. T HIS DEE D is made the 
one thousand nine hundred and 
Credit Bank Ordinance. 

BETWEEN 
of 

day of in the year of Our Lord 
under the provisions of the Agricultural 

(hereinafter called " the Borrower" which expression where the context so requires 
or admits shall include the persons deriving title under the Borrower} of the One 
Part and The Agricultural Credit Bank of Trinidad and Tobago (hereinafter called 
"the Bank JJ which expression where the context so requires or admits shall include 
the persons deriving title under the Bank) of the Other Part: 

WHEREAS the Borrower is seised in fee simple in possession free from encum­
brances of the hereditaments described in the Schedule hereto: 

And whereas the Borrower has applied to the Bank for a loan under the provisions 
of section 13 of the said Ordinance to be applied in or towards the purposes following~ 
that is to say, for 

And whereas the Bank has agreed to make such loan to the Borrower on having 
the repayment thereof with interest thereon secured in the manner hereinafter 
appearing: 

Now this deed witnesseth as follows:-

1. In pursuance of the said Agreement and in consideration of the SUln of 
dollars now paid by the Bank to the Borrowe:r (the receipt of which sum the Borrower 
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hpreb,," acknmdedges) the Borrovyer hereby COllvenants with the Bank to pay'to the 
B~nk- on the day of next the said sum of dollars with 
interest thereon 11'0111 the date hereof at the rate of dollars per centum per 
annum and also so long as any principal money remains due under these presents 
after the day of next to pay to the Bank interest thereon at the 
rate aforesaid by equal half-yearly payments on the thirtieth day of June and the 
thirty-first day of December in eyery year. 

2. For the consideration aforesaid the Borrower as beneficial owner hereby con­
veys ul1to the Bank tIle land and premiseR described in the Schedule hereto together 
'with all the live dead and rolling stock thereon TO HOLD the same unto and to the use 
of the Bank ill fee silnple subject to the proviso for redemption hereinafter contained. 

3. Provided that on pa}~nel1t on the day of· next by the Borrower 
to the Bank of the SlU11 of dollars with interest thereon from the date hereof 
at the rate of dollars per centum per annum this security shall at the request 
and cost of the Borro1-ver be vacated by a receipt pursuant to the said Ordinance 
and the regulations made thereunder or otnerv,rise as the Borrower shall direct. 

4. The Borrower hereby further covenants with the Bank as folIows:-
(1) That during the continuance of this security the Borrower will keep all 

nlessuages and buildings now or for the time being comprised in or subject 
to this security in good and substantial repair and condition and insured against 
loss or dalnage by fire to their fnll insurable value thereof in some insurance office 
of repute to be approved of in writing from time to ti1l1e by the Bank in the 
name of the Bank and -will duly and punctually pay all prelniunls and other 
moneys necessary for effecting and keeping up such insurance immediately 
on the same becoming due and will on demand produce to the Bank the policy or 
policies of such insurance and the receipt for every such payment And that if 
the Borrower shall nlake default at any time in keeping the saIne premises or 
any part thereof in good and su.bstantial repair and condition or in effecting 
or keeping up such insurance as aforesaid or in producing any such policy 
or receipt to the Bank on demand it shall be lawful for but not imperative 
on the Bank to repair and keep in repair the said premises or any part thereof 
(with power to enter into and upon the mortgaged premises for that purpose) 
or to insure and keep insured the same to the amount aforesaid and that all 
moneys expended by the Bank for either of such purposes and all costs and 
expenses incurred by the Bank in connection therewith shall be deemed to be 
properly paid by the Bank. 

(2) That during the continuance of tl1is security the Borrovver will duly and 
punctually pay and discharge and indemnify the BaI.!,k against all rates) taxes, 
duties, charges, assessmellts, impositions and outgoings whatsoever which shall 
be assessed, charged or imposed upon or payable in respect of the mortgaged 
premises or allY part thereof by the Borrower or the Bank or a receiver in 
respect thereof and that if the Borrm7i1er shall at any time refuse or neglect 
to make such payments or to deliver the receipt therefor to the Bank on demand 
the .~~nk may pay the same and all moneys expended by the Bank uuder this 
prOVISIon shall be deemed to be properly paid by the Bank. 

(3) That during the continuance of tbis security the Borrower will maintain 
and up~{~ep the cultivation of the lands hereby nlortgaged in a good and 
husbandlIke manner and payoff and satisfy all contractors upon the said lands 
for ~n work done by them thereon as and when their contracts shall expire and 
be fit to be taken O\Tcr. '" 

_ (4) That du~ing the continuance of this security the Borrower "vin permit 
the Bank and Its a.gents and servcmts at all reasonable times to enter into and 
ul:.on. the heJ;editaments hereby mortgaged or any part thereof and to view. 
exal:1n~e a,nd ll1spect the state and condition thereof a~d also all papers, vouchers. 
i}()ol~s an,Q other documents whatsoever used in connection \vith the working 
of tLe saId nlOrtgaged premis{;s. 

}5) That du~il~g the continuance of this security the Borrower will comply 
'\\ lth t~lC prOVISIons of the Agricultural Credit Bank Ordinance or any law 
<!mendl.ng or i"cpJacillg the same for the time being in force and- with aU 
rc~::nIatlOllS made thereunder. I 
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5. Provided always and it is hereby agreed and declared as follows:~ 

(1) If on each half yearly day hereinbefore :fixed for payment of interest and 
continuously down to the day of there shan be paid to the 
Bank interest at the rate of Dollars centum per anllum on the 
principal money hereby secured and there not be any breach of anv 
covenant or agreement whether herein expressed or implied and on the part 
of the Borrower to be observed and performed (other than and besides the 
covenant for the payment of the principal money ~nd interest hereby secured) 
then and in such case the Bank win not before the day of call 
in or require payment of the principal lTIOney or any part thereof but upon 
any sale of the preIllises hereby mortgaged under the statutory pm-vel' in that 
behalf before the day of , the purchaser shall not be bound to 
see or enquire \vhether such sale is consistent with this proviso and if a sale is 
made in breach thereof the title of the purchaser shall not be impeached on 
that account. 

(2) The Borrower shall be at liberty at any time or times to payoff all or 
any part of the principal money for the time being owing on this security 
provided that upon such payment the interest on the whole principal money 
for the time being owing computed to the end of the current month be fully 
paid and that interest shall thereafter be payable by the Bon-ower on so much 
only of the said principal money as remains unpaid after such payment. 

(3) The Statutory power of leasing and accepting surrenders of leases shall 
not be exercisable by the Borrower without the consent in writing of the Bank. 

(4) The provisions of the said Agricultural Credit Bank Ordinance or any 
law amending or replacil}g' the same for the time being in force and all regula­
tions made thereunder so far as capable of applying to this security shall apply 
hereto as if herein inserted. 

(5) All costs, charges and expenses properly incurred hereunder by the 
Bank and all moneys properly paid bY,the Bank shall together with interest 

. thereon at the rate hereinafter mentioned be charged on the property for the 
time being subject to this security and shall on the same being paid be repaid 
on demand to the Bank by the Bon-ower with interest thereon from the time 
of payment a.t the rate of dollars per centum per annum: Provided 
that the charge hereby conferred shall be in addition and without prejudice 
to any and every other remedy lien or security which the Bank mayor but 
for the said charge would have for the moneys thereby secured or any part 
thereof. 

(6) The statutory Power of Sale shaH be exercisable by the Bank without notice 
in any of the following events . 

(a) If the Borrower fails to observe any of his obligations hereunder, 
(b) If the Borrower commits any act of bankruptcy or if any execution 

is issued against him or if any distress is levied all the goods of the Borrower 
on the said mortgaged premises. 

In witness whereo·f the said parties hereto have hereunto set their hands the day 
and year first hereinabove written. 

This Deed was prepared by me, 
ConveYa11.cer. 

THE SCHEDULE ABOVE REFERRED To. 

Particulars of Land Mortgaged. 



Agricultural Credit Bank. [ChI 23. No.5. 

FORM No.2. 

:vlelllor andu1ll of Mortgage to Secure a Loan under Section 14. 

TRli\IDAD. 
ltEAL PROPERTY ORDINANCE 

AND 
AGRICULTURAL CREDIT BANK ORDINANCE. 

Memorandum of Mortgage. 

This J\lcmorandum of Mortgage has been prepared by Ine and on behalf of the 
pa;ty entitled I hereby dispense with the execut~on of this instrument in duplicate. 

Conveyancer. 
\\,'hereas 
In the Island of Trinidad 

(hereinafter called :' the Borrower JJ) is the registered ~ropriet?r of !he land 8;nd 
premises described In the Schedule hereto for an estate In fee sImple In posseSSlOn 
lree from encunlbrances. 

And whereas the Borrower has applied to the Agricultural Credit Bank of Trinidad 
and Tobago (hereinafter called" the Bank ") for a loan under the provisions of 
section 13 of the Agricultural Credit Bank Ordinance, to be applied in or towards 
the purposes following that is to say, for 

And whereas the Bank has agreed to make such loan to the BorroyVer on having 
the repayment thereof with interest thereon secured in the manner hereinafter 
appearing: . 

N ow therefore in consideration of the sum of dollars now paid by the 
Bank to the Borrower (the receipt of which sum the Borrower hereby acknowledges) 
the Borrower hereby covenants with the Bank to pay to the Bank on the 
day of next the said sum of dollars with interest thereon froni the 
date hereof at the rate of dollars per centum per annum and also so long 
as any principal money remains due under these presents after the . day of 

next to pay to the Bank interest thereon at the rate aforesaid: by equal 
half-yearly payl"nents on the thirtieth day of June and the thirty-fupt day of 
December in every year. . 

And for the better securing to the Bank the repayment of the said principal sum of 
dollars and inte,rest hereby secured I the Borrower do hereby mortgage to 

the Bank all my estate and interest in the land and premises described in the Schedule 
hereto, together with all the live. dead and rolling stock thereon. 

(Covenants by the Borrower and provisos as are set out in Clauses 4 and 5 of 
Form No. 1.) 

In witness whereof I have hereto signed my name this 
one thousand nine hundred and 

THE SCHEDULE ABOVE REFERRED TO. 

Particulars of Land Mortgaged. 

FORM No.3. 

Vacation Receipt under Section 16. 

day of 

In the M~tter of the Agricultural Credit Bank Ordinance, 
and 

In the Matter of a Deed of Mortgage registered as No. of 19 
.and made between 
And the Agricultural Credit Banle of Trinidad and Tobago. 

one 

The Ag:ricultural Credi~ Bank of Trinidad and Tobago hereby acknowledges to 
h,:,-ve receIved all money mtendecl to be secured by the above-mentioned Deed of 
Mortgage. 

In witness whereof the Seal of the said Bank is hereto affixed this day 
-of 19, by order of the Board of l\ianagement in the presence of 

(L.S.)-

Chairman. 
8 (2) 
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FORM No.4. 

Memorandum of Discharge under Section 15. 

In the .Matter of the Agricultural Credit Bank Ordinance, 
and 

In the Matter of a lVlemorandum of Mortgage No. dated the day 
of 19, and made by in favour of the Agricultural Credit 
Bank of Trinidad and Tobago. 

Vol. Fol. 
The Agricultural Credit Bank of Trinidad and Tobago hereby acknowledges 

to have received all money intended to be secured by the above~mentioned 
Memorandum of Mortgage. 

In witness whereof the Seal of the said Bank is hereto affixed this day of 
19 ,by order of the Board of IYlanagement in the presence of 

(L.S.) 
Chai,yrnan,. 

FORM No.5. 

Certificate of Satisfaction of 'Mortgage under Section 16. 

In the Matter of the Agricultural Credit Bank Ordinance, 
and 

In the Matter of a Deed of Mortgage registered as No. of 19 j and 
made between and the Agricultural Credit Bank of Trinidad and Tobago. 

In pursuance of section 16 of the Agricultural Credit Bank OrdinanceJ I hereby 
certify that the above-mentioned Inortgage is satisfied. 

In witness whereof I have hereunto set my hand and affixed my Seal of Office 
this day of 19 

(L.S.) Registra1' General. 


