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CHAPTER 79:07
AGRICULTURAL DEVELOPMENT BANK ACT
A of 1965: An Act to provide for the establishment and incorporation of an
Agricultural Development Bank, to define the powers and
duties thereof and for matters incidental thereto.

Conmerenent; [25TH JANUARY 1968]
Short title.

Interpretation.

Ch. 81:03.

1. This Act may be cited as the Agricultural Development
Bank Act.

2. (1) In this Act—

‘““agriculture” includes horticulture, aboriculture and silviculture,
animal husbandry and the production of dairy produce and
the produce respectively thereof and any product derived or
manufactured respectively therefrom;

“agricultural credit society” means a society registered under the
Co-operative Societies Act;

‘““agricultural co-operative society” means a society registered
under the Co-operative Societies Act;

“the Bank” means the Agricultural Development Bank of
Trinidad and Tobago established under section 4;
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“Board” means the Board of Directors of the Bank;
“commercial fishing” means—

(a) the capturing or catching of any fresh fish in any
lawful manner or by any lawful method whatsoever;
or

(b) the processing, preserving, canning, distributing or
marketing of fish or fish products,

for gain or reward;

“former Bank” means the Agricultural Credit Bank established
under section 4 of the former Ordinance;

“former Ordinance” means the Agricultural Credit Bank
Ordinance (repealed by this Act).

(2) For the purposes of this Act, the Government shall be
taken to hold a controlling interest in the Bank, if at any time it
holds at least fifty-one per cent of the issued shares of the Bank.

(3) Where Government no longer holds a controlling inter-
est in the Bank, the expression “with the approval of the Minis-
ter” whenever it occurs in this Act shall cease to have effect.

3. So long as Government holds a controlling interest in the
Bank, the Board shall, in the exercise of the powers conferred
and duties imposed on it by this Act, comply with any special or
general directions which may from time to time be given to it by
the Minister.

PART 1

ESTABLISHMENT, INCORPORATION, CONSTITUTION AND
MANAGEMENT OF THE BANK

4. There is hereby established a Bank to be known as the
Agricultural Development Bank of Trinidad and Tobago.

5. The Bank is hereby created a body corporate.

6. The objects of the Bank shall be to encourage and foster
the development of agriculture and commercial fishing and indus-
tries connected therewith and to mobilise funds for the purpose of
the development.

"Ch. 23 No. 5.
(1950 Ed.).

Special or
general
directions of
Minister.

Establishment.

Incorporation
of Bank.

Objects of the
Bank.

L.R.O. 1/11980



LAWS OF TRINIDAD AND TOBAGO

6 Chap. 79:07  Agricultural Development Bank
plage a1 7. The head office of the Bank shall be in Port-of-Spain and
' there shall be established branch offices in such other areas of
Trinidad and Tobago as may be considered necessary.
punar 8. (1) So long as Government holds a controlling interest in

audit accounts.

Board of
directors.

Method of
appointment
of directors.

the Bank—

(a) the accounts of the Bank shall be audited annually
by the Auditor General; and

(b) the annual estimates of revenue and expenditure and
the accounts as audited shall be submitted to Parlia-
ment by the Minister.

(2) Where Government no longer holds a controlling inter-
est in the Bank, the Board shall appoint auditors and make
appropriate arrangements for annual audit.

9. The Bank shall be managed by a Board of seven directors
who shall be appointed or elected in accordance with section 10
or section 11, as the case may be.

10. (1) The President shall appoint directors of the Bank as
follows:

(a) one director from among persons proposed by the
agricultural credit societies;

(b) one director from among persons proposed by the
agricultural co-operative societies;

(c) one director nominated by the Minister; and may, in
accordance with the provisions of subsection (3),
make such of the remaining appointment of direc-
tors as the circumstances set out in that subsection
may require.

(2) A director shall, subject to this Act and to the Rules
made under this Part, be appointed for a term not exceeding
three years but shall be eligible for re-appointment.

(3) The power vested in the President by subsection (1) to
appoint directors other than those described in paragraphs (a),
(b) and (c) of that subsection shall be exercisable as follows:

(a) where ninety per cent or a greater percentage of the
issued shares is held by Government, the remaining
four directors shall be appointed by the President;

(b) where less than ninety per cent but more than
seventy-five per cent of the issued shares is held by
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Government, three of such directors shall be
appointed by the President and the remaining one
shall be elected by the shareholders of the Bank in
accordance with this Act;

(c) where less than seventy-five per cent but more than
sixty per cent of the issued shares i1s held by Gov-
ernment, two of such directors shall be apppointed
by the President and the remaining two shall be
elected by the shareholders of the Bank in accord-
ance with this Act;

(d) where less than sixty per cent but not less than fifty-
one per cent of the issued shares is held by Govern-
ment, one of such directors shall be appointed by the
President and the remaining three shall be elected by
the shareholders of the Bank in accordance with this
Act.

(4) One director may by the President be designated
Chairman of the Board.

11. (1) Where Government no longer holds a controlling inter-
est, the provisions of section 10 shall cease to have effect and the
Board of Directors shall consist of two directors appointed by the
President and the remaining five directors elected in accordance
with this Act.

(2) A director appointed by the President shall be
appointed for a term not exceeding three years and may be elig-
ible for re-appointment.

12. (1) Subject to the provisions of this Act, the elected direc-
tors shall be elected by the shareholders at a general meeting of
the Bank for a period of three years but shall be eligible for
re-election.

(2) Notwithstanding anything to the contrary in this Act,
every elected director, unless he sooner vacates his office, shall
continue in office until his successor comes into office.

13. (1) The Board shall meet at least once in every quarter.

(2) The Chairman may at any time call a meeting of the
Board at his own instance.

(3) Within seven days of the receipt by him of a request in
writing signed by at least four members of the Board, the Chair-
man shall call a special meeting of the Board.

Appointment
and election of
directors where
Government no
longer holds
controlling
interest.

Term of office
of elected
directors.

Meetings of the
Board.

L.R.O. 1/1980
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(4) Four members of the Board shall form a quorum and in
the event of equality of votes, the Chairman shall have a casting
vote.

(5) Subject to this section and to any rules made under this
Part, the Board shall have power to regulate its own procedure.

14. (1) There shall be a General Manager who shall be the
chief executive officer. He shall be charged with the day-to-day
administration and control of the business of the Bank and shall
have authority to act in the conduct of the business of the Bank in
all matters which are not by this Act or by any rules or regula-
tions made hereunder specifically reserved to be done by the
Board. He shall be answerable to the Board for his acts and
decisions.

(2) Though not a member of the Board, the General Man-
ager shall at the request of the Board attend Board meetings but
shall not vote thereat.

(3) On the expiration of the term of office of the first Gen-
eral Manager who shall be appointed by the President on such
terms and conditions and for such period as may be designated in
the instrument appointing him, the Board thereafter shall appoint
a General Manager for a period not exceeding five years. At the
end of this period the General Manager shall retire but he shall be
eligible for re-appointment.

(4) No person who is a director of the Bank or a member of
Parliament or any municipal council or county council shall be
appointed General Manager.

15. Where the General Manager or any director of the Bank is
appointed by the President, the General Manager or any such
director may resign his office by giving to the President three
months’ notice in writing (or such shorter notice as the President
may agree to accept) of his intention to do so and at the expira-
tion of such period he shall be deemed to have resigned from his
office.

16. The President may terminate any appointment made by
him in pursuance to this Act to the office of General Manager or
director of the Bank, if the General Manager or a director so
appointed—

(a) becomes of unsound mind or incapable of carrying
out his duties;
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(b) is convicted and sentenced to a term of imprisonment;

(c) becomes bankrupt or compounds with, or suspends
payment to, his creditors;

(d) is convicted of any offence involving dishonesty;
(e) is guilty of misconduct in relation to his duties;

(f) is absent, except on leave granted by the Board,
from two consecutive statutory quarterly meetings;

(g) fails to carry out any of the duties or functions con-
ferred or imposed on him under this Act.

17. (1) Subject to subsection (2) and to such rules as may be
made in that behalf under this Act, the remuneration and allow-
ances payable to the General Manager and the directors of the
Bank shall be determined from time to time by the shareholders
of the Bank at a General Meeting of the shareholders.

(2) So long as the Government holds the controlling inter-
est in the Bank, the General Manager and the directors of the
Bank shall be paid such remuneration and allowances as may
from time to time be determined by the President.

18. (1) Any member of the Board, whose interest is likely to be
affected whether directly or indirectly by a decision of the Board
on any matter whatsoever, shall disclose the nature of the interest
at the first meeting of the Board at which he is present after the
relevant facts have come to his knowledge.

(2) A disclosure under subsection (1) shall be recorded in
the minutes of the Board, and after the disclosures, the member
making the disclosure shall, unless the Board otherwise directs,
not be present, or take part in the deliberation or vote at any
meeting during the time when the matter is being decided by the
Board.

(3) For the purposes of this section, where the interest of
parents, spouse or children of any member of this Board is likely
to be affected directly or indirectly by a decision of the Board on
any matter whatsoever, such interest shall be deemed to be the
interest of such members of the Board.

19. (1) An ordinary general meeting of shareholders of the
Bank shall be convened by the Board once in every year.

(2) Every shareholder of the Bank shall be entitled to vote

Remuneration
of General
Manager and
directors.

Member of
Board to
declare interest.

Meetings of
shareholders.

L.R.O. 111980
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[46 of 1979].

Certain
conditions of
employment of
staff of the
former Bank.

at general meetings of the shareholders of the Bank and to exer-
cise one vote for every share of which he is the registered holder.

(3) Every shareholder shall be entitled to exercise his right
to vote at any general meeting through any other shareholder
whom he appoints as his proxy.

STAFF

20. (1) Subject to subsection (2) and to sections 21, 22 and 23,
the Board may appoint and employ at such remuneration and on
such terms and conditions as it may think fit, such officers and
servants as may be considered necessary for the efficient conduct
of the business of the Bank.

(2) Where Government holds a controlling interest in the
Bank, the Board may make no appointment to any post which
carries remuneration that exceeds $24,000 a year without the
approval of the Minister.

21. (1) An officer or servant of the former Bank appointed in
pursuance of the provisions of section 8(1}) of the former Ordi-
nance and who holds office or employment under the former
Bank immediately prior to the coming into operation of this Act
may be retired or may be given the option of electing within six
months of the commencement of this Act to retire or of continu-
ing his service under the Bank.

(2) Where an officer or servant is retired or elects to retire,
he shall be entitled to pension, provident fund or abolition of
office terms as appropriate.

(3) Where an officer or servant elects to continue his service
under the Bank, he shall—

(a) be regarded as transferred to the service of the Bank;
and

(b) have preserved to him all superannuation rights
accruing at the time of his transfer; but all such rights
shall be forfeited on dismissal by the Bank in such
circumstances as they would have been forfeited on
dismissal from the service of the former Bank.

(4) In the case of an officer or servant retiring from or dying
in the service of the Bank before the establishment of the pension
scheme in accordance with the provisions of section 25, any
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superannuation rights accruing at the time of his retirement or
death shall be paid in accordance with regulations made by the
Minister for that purpose.

22. (1) An officer or servant of the former Bank who was
transferred to that Bank from the service of the Government
with the approval of the President in accordance with section 8(3)
of the former Ordinance and who holds an office or employment
under the former Bank immediately prior to the coming into
operation of this Act shall be given the option of reverting to such
office in the public service as the appropriate Service Commission
may consider appropriate having regard to the officer's or
servant’s qualifications and experience and to the promotional
advances which the officer or servant is likely to have made had he
not been transferred to the service of the former Bank, or of
continuing his service under the Bank. The option of reverting to
an office in the public service or of continuing in service under the
Bank shall be exercisable within three years of the coming into
operation of this Act.

(2) Where an officer or servant elects to continue his service
under the Bank, he shall have preserved to him all
superannuation rights which have accrued to him under the
Pensions Act on the date of his so electing.

(3) In the case of an officer or servant not being appointed
to an office in the service of the Bank within one year of his
electing to continue his service thereunder, he shall be deemed to
have been transferred on secondment to the service of the Bank.

(4) The provisions of section 21(4) shall apply also to
officers and servants referred to in this section.

23. (1) An officer in the service of the Government may with
the approval of the Minister be appointed to an office in the
service of the Bank and upon such appointment shall become a
member of the pension scheme referred to in section 25.

(2) An appointment described in subsection (1) shall be on
such terms as may be acceptable to the Government, the Bank
and the officer concerned.

24. (1) Subject to subsection (2), the Bank may provide out of
its funds and make such arrangements for training of any of its
officers or employees or other persons as it may think expedient
for the efficient conduct of the business of the Bank.

Officer
transferred
from the service
of the
Government to
the service of
the former
Bank.

Ch. 23:52.

Appointment of
Government
officers to the
service of the
Bank.

Power to train
officers and
employees.
[46 of 1979].

L.R.O. 111980
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Government
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[27 of 1978].

Rules.

(2) Where the Government holds a controlling interest in
the Bank, the Bank may not, without the permission of the Minis-
ter, provide under subsection (1) funds in respect of any one
officer in excess of $18,000.

25. The Bank shall, within a period of three years from the date
of its establishment with the approval of the Minister, provide for
the establishment and maintenance of a compulsory Pension
Scheme for the benefit of the officers and servants of the Bank,
and in every such Scheme different provisions may be made for
different classes of officers and servants.

26. {1) Where the Government holds a controlling interest in
the Bank and subject to subsection (2), the Minister with the
approval of the appropriate Service Commission and the Bank
may make appropriate arrangements for the transfer on second-
ment of any officer in the service of the Government to the ser-
vice of the Bank or from the service of the Bank to the service of
the Government.

(2) Where a transfer on secondment contemplated by sub-
section (1) is effected, the Government or the Bank, as the case
may be, shall make such arrangements as may be necessary to
preserve the rights of the officers so transferred to any pension,
gratuity or other allowance for which he would have been eligible
had he remained in the service of the Government or of the Bank,
as the case may be.

(3) A period of transfer on secondment shall not in any case
exceed five years.

(4) Notwithstanding anything contained in any law to the
contrary, an officer or employee appointed by the Bank under
section 20(1) or an officer transferred on secondment from the
service of the Government to the service of the Bank under sub-
section (1) of this section shall not, during the period of the
appointment or transfer on secondment, as the case may be,
be regarded as the holder of an office in the service of the
Government.

27. The Board may, with the approval of the Minister, make
Rules—

(a) relating to the holding of the Generai Meetings of
shareholders of the Bank, the notices required for
the holding of the meetings and the proceedings at
the meetings;
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(b) prescribing the entitlement of shareholders to vote
at any meeting and the manner in which such votes
shall be taken;

(c) prescribing the terms, conditions and remuneration
of a Secretary and of the other employees and ser-
vants of the Bank;

(d) generally for the proper carrying out of the objects,
powers and duties of the Bank under this Part.

PART II
FINANCIAL PROVISIONS

28. (1) The authorised share capital of the Bank shall be
twenty million dollars divided into two million shares valued at
ten dollars each.

(2) The authorised share capital of the Bank may be varied,
with the approval of the Minister, by resolution of the Board
passed in accordance with rules made under this Part and any
such resolution shall not have effect unless it is approved by the
Senate and the House of Representatives.

(3) The liability of the Bank shall be limited to the value of
the number of shares issued under this Act.

29. Shares in the Bank to the value of the assets of the former
Bank by this Act vested in the Agricultural Development Bank
shall be allocated to the Government and shall on the com-
mencement of this Act represent the share holding of the Gov-
ernment in the Bank.

30. (1) As soon as is practicable after the commencement of
this Act and thereafter, from time to time, the Board shall offer
shares in the Bank for sale to the public.

(2) Notwithstanding subsection (1), there shall be reserved
an adequate number of shares for allocation to borrowers from
the Bank.

31. (1) The shares of the Bank shall be registered and transfer-
able in the books of the Bank.

(2) The Board shall be entitled without assigning any
reason to decline to accept any person whomsoever as the trans-
feree of any share.

Authorised
share capital of
. the Bank.

Shares to be
held by
Government.

Issue of shares
to the public.

Share register
and transfer of
shares.

L.R.O. 111980
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32. (1) The Bank may, on the recommendation of the Minister,
borrow from the Government such sums as may be necessary.

(2) Loans made under this section shall be on such terms
and conditions and for such periods as the President may deter-
mine but shall not in any event be made for a period in excess of
thirty years and repayment shall commence not later than ten
years from the date when the loan was made.

33. The Board with the approval of the Minister may make

rules—

(a) regulating the rights of holders of shares and the
variation of such rights;

(b) relating to any lien on shares not fully paid;

(c) prescribing the circumstances under which a call on
shares may be made by the Board;

{d) regulating the mode of transfer or transmission of
shares;

(e) specifying the circumstances in which shares may be
forfeited and the procedure to be adopted for the
forfeiture;

(f) describing the method of conversion of shares into
stocks;

(g) regulating the alteration of its share capital;
(h) prescribing the borrowing powers of the Bank;

(i) describing the manner of declaring dividend and of
creating reserves;

(j) specifying the methods of keeping the accounts of
the Bank and the mode of preparation of profit and
loss accounts, balance sheet and reports; and

(k) regulating the capitalisation of profits.

PART III

BUSINESS OF BANK, DEPOSITS, LOANS, ETC.

34. For the purpose of giving effect to its objects the Bank may,
subject to this Act—

(a) open accounts for and accept savings or time
deposits from the public;

(b) make or underwrite loans for the development of



LAWS OF TRINIDAD AND TOBAGO

Agricultural Development Bank  Chap. 79:07

15

(c)

(d)
(e)

(f)

agriculture and commercial fishing to individuals,
agricultural credit societies, agricultural co-
operative societies and to such other bodies whether
corporate or unincorporate as the Board may
approve;

act as agent for Government or any department or
Ministry thereof for the collection of moneys due
and owing to Government or any department or
Ministry thereof in pursuance of an agreement or
undertaking relating to the grant, lease or other dis-
position of lands for agricultural development
schemes;

raise money for the financing of its operations by
issuing securities;

assist generally in the development of the agricul-
tural co-operative movement;

do such other things as are incidental to the attain-
ment of its objects as specified in section 6.

35. Loans which the Bank may make shall be on such terms
and conditions and for such periods as the Board may consider

appropriate.

36. (1) Subject to this Act and to the Regulations made there-
under, any loan made by the Bank for a period not exceeding
eighteen months shall be a short term loan the security for which

shall be the
stock.

borrower’s crop and may also include agricultural

(2) The Bank may where it grants a short term loan impose

all or any of

(@)

(p)

the following as conditions of the grant of the loan:

that the borrower sign an irrevocable note undertak-
ing to deposit with the Bank the proceeds of the sale
taken as security for the loan;

where the borrower is a member of the agricultural
co-operative society, that the borrower shall deposit
with the agricultural co-operative society of which
he is a member the proceeds of the sale of the crop.

(3) The grant of a loan under this section shall be evidenced
by an instrument in writing and shall be in the prescribed form.

37. (1) Subject to this Act and the Regulations made thereun-
der, a medium term loan shall be a lean for a period exceeding

Categories of
loans.

Short term
loans.

Medium term
loans.

L.RO. 111980
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Effect of
agricultural
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eighteen months but not exceeding ten years, and subject to sub-
section (2), secured by an instrument of charge (hereinafter
referred to as an agricultural charge) on all or any of the agricul-
tural stock belonging to the borrower.

(2) The instrument of charge required by subsection (1)
shall be in the prescribed form signed by the borrower and sealed
with the seal of the Bank. Thereafter it shall be forwarded by the
Board to the Registrar General for registration in a register for
the purpose. The register shall be open to the public free of cost.

(3) The Board may, if in its opinion, the circumstances of a
particular case so require, demand that a loan described in sub-
section (1) shall be secured by a first mortgage of a freehold
interest in land, and in any such case the provisions of section 40
shall apply.

(4) The property affected by an agricultural charge shall be
such property forming part of the agricultural stock belonging to
the borrower at the date of the charge as may be specified in the
charge but may include—

(a) in the case of live stock, any progeny thereof which
may be born after the date of the charge;

(b) in the case of agricultural plant, any plant which may
while the charge is in force be substituted for the
plant specified in the charge.

(5) Subject to this Act and the Regulations made thereun-
der, an agricultural charge may be on such conditions as to amor-
tisation and moratoria as the parties thereto may agree and
sureties may be a party thereto.

(6) For the purpose of this Part, “agricultural stock”” means
crop or horticultural produce, whether growing or severed from
the land, and after severance whether subjected to any treatment
or process of manufacture or not; live stock, including poultry
and bees, and the produce of progeny thereof; any other agricul-
tural or horticultural produce whether subjected to any treatment
or process of manufacture or not; seeds and manures; agricultural
vehicles, buildings, machinery and other plant.

38. (1) An agricuitural charge shall, so long as the charge con-
tinues in force, confer on the Bank the following rights and
impose upon the Bank the following obligations:

(a) a right, upon the happening of any event specified in
the charge as being an event authorising the seizure
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of property subject to the charge, to take possession
of any property so subject;

(b) where possession of any property has been so taken
aright, after an interval of five clear days or such less
time as may be allowed by the charge, to sell the
property either by public auction or, if the charge so
provides, by private treaty, and either for a lump
sum payment or payment by instalments;

(c) an obligation, in the event of such power of sale
being exercised, to apply the proceeds of sale in or
towards the discharge of the moneys and liabilities
secured by the charge, and the cost of seizure and

sale, and to pay the surplus (if any) of the proceeds.

to the borrower.

(2) An agricultural charge shall, so long as the charge
continues in force, impose on the borrower the following
obligations:

(a) an obligation whenever he sells any of the property
comprised in the charge, forthwith to pay to the
Bank the amount of the proceeds of the sale or the
money so received, except to such extent as the
charge otherwise provides or the Bank otherwise
allows; the sums so paid to be applied, except so far
as otherwise agreed by the Bank; in or towards the
discharge of moneys and liabilities secured by the
charge;

(b) an obligation in the event of the borrower receiving
any money under any policy of insurance on any of
the property comprised in the charge, forthwith to
pay the amount of the sums so received to the Bank,
except to such extent as the charge otherwise pro-
vides or the Bank otherwise allows; the sums so paid
to be applied, except so far as otherwise agreed by
the Bank, in or towards the discharge of the moneys
and liabilities secured by the charge.

(3) Subject to compliance with the obligations so imposed,
an agricultural charge shall not prevent the borrower from selling
any of the property subject to the charge, and neither the pur-
chaser, nor, in the case of a sale by public auction, the auctioneer,
shall be concerned to see that the obligations are complied with
notwithstanding that he may be aware of the existence of the
charge.

L.R.O. 1/1980
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Ch. 9:70.

(4) Where any proceeds of sale which in pursuance of the
obligation as mentioned in subsection (3) ought to be paid to the
Bank are paid to some other person, nothing in this Act shall
confer on the Bank a right to recover such proceeds from that
other person unless the Bank proves that the other person knew
that the proceeds were paid to him in breach of that obligation,
but the other person shall not be deemed to have such knowledge
by reason only that he has notice of the charge.

39. (1) An agricultural charge shall have effect notwithstand-
ing anything in the Bills of Sale Act, and shall not be considered to
be a bill of sale within the meaning of that Act.

(2) Agricultural charges shall in relation to one another
nave priority in accordance with the times at which they are
respectively registered under this Part.

(3) Agricultural stock subject to an agricultural charge shall
not, for the purposes of the Bankruptcy Act, be deemed to be
goods in the possession, order or disposition of the borrower, in
his trade or business, by the consent and permission of the true
owner thereof, under such circumstances that he is the reputed
owner thereof.

(4) Where a borrower who is adjudged bankrupt has cre-
ated in favour of the Bank an agricultural charge on any of the
farming stock belonging to him, and the charge was created
within three months of the date of the presentation of the bank-
ruptcy petition and operated to secure any sum owing to the Bank
immediately prior to the giving of the charge, then, unless it is
proved that the borrower immediately after the execution of the
charge was solvent, the amount which but for this provision
would have been secured by the charge shall be reduced by the
amount of the sum so owing to the Bank immediately prior to the
giving of the charge, but without prejudice to the Bank’s right to
enforce any other security for that sum or to claim payment
thereof as an unsecured debt.

(5) Where after the coming into operation of this Act the
borrower has mortgaged his interest in the land comprised in the
holding, then, if growing crops are included in an agricultural
charge, the rights of the Bank under the charge in respect of the
crops shall have priority of those of the mortgages, whether in
possession or not, and irrespective of the dates of the mortgage
and charge.

(6) An agricultural charge shail be no protection in respect
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of property included in the charge which but for the charge would
have been liable to distress for rent, taxes or rates.

(7) An instrument creating an agricultural charge shall be
exempt from stamp duty.

40. (1) Subject to this Act and the Regulations made thereun-
der, a loan for a period exceeding ten years but not exceeding
thirty years shall be a long term loan and shall be secured by a
first mortgage of the lands in respect of which it is made, by a
deed registered under the Registration of Deeds Ordinance or by
a memorandum of mortgage registered under the Real Property
Ordinance, and shall contain a personal covenant by the mort-
gagor for the repayment of such loan, and such other covenants
and provisions as may be agreed upon between the mortgagor
and the Bank.

(2) Notwithstanding anything contained in the Real Prop-
erty Ordinance the forms of memorandum of mortgage and dis-
charge or receipt prescribed under the provisions of this Act may
be used in lieu of the forms provided by the Real Property Ordi-
nance.

(3) Every mortgage to secure a loan under the provisions of
this Act and registered under the Registration of Deeds Ordi-
nance may be vacated by a receipt in the prescribed form under
the seal of the Bank duly authenticated. The receipt shall vest the
estate of and in the property comprised in the mortgage in the
person for the time being entitled to the equity of redemption
without any reconveyance whatever. The Registrar General shall,
on production of the receipt, endorse upon the mortgage an entry
to the effect that the mortgage is satisfied, and shall grant a
certificate in the prescribed form to the effect, which certificate
shall be received in evidence in all courts and proceedings without
further proof; and which entry shall have the effect of clearing the
register or record of the mortgage.

41. (1) For the purpose of the grant of loans in pursuance of
section 40, the expression ‘“‘agricultural purposes’” means the pur-
chase, development, maintenance and improvement of agricul-
tural lands, the discharge of liabilities in respect of the develop-
ment, maintenance and improvement of agricultural lands, the
discharge of prior encumbrances on agricultural lands, the incur-
ring of expenditure necessary for the preparation of the produce
of lands for market, the purchase of live and dead stock and of
artificial manure, the payment of rents, rates and taxes in respect
of agricultural land and buildings standing thereon, the erection

Long term
loans.

Ch. 28 No. 2.
(1950 Ed.).
Ch. 27 No. 11.
(1950 Ed.).

Definition of
“agricultural
purposes”.
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and repair of buildings and any purpose incidental, accessory or
ancillary to any of the foregoing purposes and includes any other
purpose that may be prescribed.

(2) For the purpose of the grant of loans in pursuance of
sections 36 and 37, the expression ‘‘agricuitural purposes” means
the development, maintenance and improvement of iands, the
payment of labour and purchase cf supplies required to plant,
cultivate and manure land and to reap and make merchantable,
the crop or produce thereof, the cultivation of secondary crops
and expenses of reaping and making merchantable the crop, the
payment of premiums on insurance in so far as the insurance
relates to the payment of workmen’s compensation or to the
production of the major crop and to the buildings, factories and
machinery erected and sianding on the lands and used in connec-
tion therewith, the payment of rents, rates and taxes, subsistence
allowance to the owner where the Board is satisfied that he has no
other means of subsistence, any purpose, incidental, accessory or
ancillary to the purposes, and includes any other purpose that
may be prescribed.

42. (1) Every loan shall be within such limits as may be pre-
scribed and shall be made subject to such security as to the Board
may think sufficient.

(2) Every loan shall bear interest at such rate as may be
prescribed.

(3) Every loan, together with interest thereon, shall be
repayable within such period as may be prescribed or fixed by the
Board, as the case may be.

43. (1) Subject to section 46, no loan made under the provi-
sions of this Act shali be applied otherwise than for such purposes
as may be authorised by the Bank.

(2) Any person who applies any loan or part thereof or any
advance or part thereof made to him under the provisions of this
Act to any purpose other than those authorised by the Bank is
liable on summary conviction to a fine of one thousand five
hundred dollars and to imprisonment for six months.

(3) The provisions of subsection (2) shall be without pre-
judice to the rights of the Bank to recover the amount of the loan
with the interest due and payable thereon in accordance with the
terms and conditions set out in the instrument under which the
loan has been granted.
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44. (1) Applications for loans from the Bank shall be made on

Form of
application for

the prescribed form and shall be addressed to the Chairman of lcan

the Board.

(2) Subject to this Act and the Rules and Regulations made
thereunder and to the power of the Minister so long as Govern-
ment holds a controlling interest to vary the amounts specified in
this subsection—

(a) loans to the value of $5,000 may be granted by the
Managers of branches of the Bank;

(b) loans to the value of $30,000 may be granted by the
General Manager.

(3) All loan applications shall be reported to the Board.

45. (1) Subject to subsection (3), the Board may grant loans to
individuals and such bodies of persons whether corporate or not
as the Board may approve with such security as may be pre-
scribed for any of the purposes specified in subsection (2).

(2) The purposes referred to in subsection (1) are—
(a) the purchase of fishing equipment;
(b) the processing of fish products; and

(c) the provision of marketing facilities for fish and fish
products.

(3) Subject tc subsection (2), the provisions of this Part
which relate to the grant of loans for agricultural purposes shali
apply mutatis mutandis to loans granted under this section.

46. It shall be a condition of every loan that the borrower holds
shares in or shall within such reasonable time as the Bank may
determine purchase shares in the Bank to an amount equal in
value to at least five per cent of the loan.

47. Notwithstanding anything contained in this Part relating to
the repayment of any loan, the Bank shall, in fixing the terms and
conditions in accordance with which such loan is to be granted,
have regard to earning capacity of the undertaking tc which the
loan is to be applied and to any other circumstances which may
affect the ability of the borrower to repay the capital and the
interest thereon by regular instalments and may in appropriate
cases—

(a) agree that the capital and the interest thereon may
be repaid by amortised payment;

loans.
[46 of 1979].

Loans for
commercial
fishing.

General
conditions of
grant of loans
under this Part.

Amortisation of
capital and
interest
moratoria.
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(b) permit the non-payment of any part of the capital or
interest due and payable under the instrument of
charge for such period or periods as it may fix from
time to time.

PART IV
TRANSITIONAL, REGULATIONS AND REPEAL

48. (1) All lands and property of whatsoever nature vested in
the former Bank shall be and are hereby transferred to the Bank
constituted under this Act without any conveyance, transfer or
other formality and shall vest in the Bank in the same manner and
for the same estate as previously held by the former Bank.

(2) Every loan or advance made by the former Bank and
still due and owing on the date of the coming into operation of
this Act shall be deemed to have been made by the Bank, and all
charges of whatsoever nature for securing the repayment of any
such loan or advance, to the former Bank shall be deemed to have
been made in favour of the Bank which is hereby substituted
without any other formality for the former Bank in every deed
and every memorandum of mortgage or charge and other docu-
ment evidencing any such loan or advance for securing its
repayment.

(3) All the benefits of any policies of insurance made by
borrowers under the former Ordinance either as collateral sec-
urity or in respect of buildings and machinery secured by mort-
gage and every insurance assigned in favour of the former Bank
by borrowing shall be deemed to have been assigned to the Bank
and the policies concerned and all benefits accruing hereunder
shall subsist and have effect accordingly without any notice or
other formality whatsoever.

(4) Any memorandum of mortgage or advance endorsed by
the Registrar General on a State grant or certificate of title, as
provided by the former Ordinance, shall be deemed without any
further endorsement being necessary to have been made in
respect of a memorandum of mortgage or advance in favour of
the Bank.

(5) All the rights, powers, privileges and authorities vested
in or exercisable by the former Bank are hereby transferred to
and shall be exercisable by the Bank, and all the liabilities of the
former Bank immediately prior to the coming into operation of
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this Act are hereby transferred and assigned to and shall become
the liability of the Bank.

(6) All loans made by the former Bank in favour of agricul-
tural co-operative societies or agricultural credit societies and still
due and owing on the date of coming into operation of this Act
shall be deemed to have been made by the Bank and all the
rights, powers, privileges and authorities vested in or exercisable
by the former Bank in connection with any such loan are hereby
transferred and assigned to and shall be exercisable by the Bank,
provided that on the coming into operation of this Act, the Bank
shall be charged with and assume responsibility of and liability for
all the amounts loaned by Government to such agricultural
cooperative societies and agricultural credit societies, but
shall not be liable to Government for any such amounts as are
irrecoverable.

(7) Without limiting the generality of subsections (1) tc (6),
all moneys standing immediately prior to the coming into opera-
tion of this Act to the credit of the former Bank shall be deemed
to be transferred to and are hereby vested in the Bank, and the
right to recover and receive all moneys due to the former Bank,
immediately prior to the coming into operation of this Act, or
which would thereafter have become due to the Bank had not this
Act come into operation, shall be deemed to be transferred to,
and is hereby vested in, the Bank.

(8) The assets transferred to the Agricultural Development
Bank by this section shall be valued by a qualified valuer
approved by the Minister and shall be applied in the manner
provided for by section 28.

49. (1) The President may so long as Government holds a
controlling interest in the Bank make regulations for all or any of
the following purposes:

(a) prescribing the additional purposes for which loans
may be made under this Act;

(b) prescribing the rates of interest to be charged on
loans or advances made under this Act;

(c) prescribing the forms to be used for the purposes of
this Act, including the forms of mortgage and
memorandum of discharge or receipts, the form of
notification of a charge against lands in respect of
which a loan is made under this Act;

(d) prescribing the fees to be paid in respect of any mat-

Regulations.

L.R.G. 111980
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ter or thing to be done in connection with a loan or
advance under the provisions of this Act or the
repayment thereof by the owner or other person
obtaining a loan or by the Board;

(e) prescribing a scale of legal charges to be made in
connection with mortgages to secure icans made
under this Act;

(f) providing for any matters which are required by this
Act to be prescribed;

(g) generally for the purpose of carrying out the provi-
sions of this Act.

(2) Regulations made under subsection (1) shall be
subject to negative resolution of the Senate and the House of
Representatives.

Syploations 50. The provisions of the Banking Act shall not apply to the
o Agricultural Development Bank.
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SUBSIDIARY LEGISLATION

AGRICULTURAL DEVELOPMENT BANK RULES
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ARRANGEMENT OF RULES

Citation.

Interpretation.

Seal.

Application of funds.

Financial procedure.

Procedure at Board meetings.

Delegation of powers of the Board.

Cancellation or modification of approval of loan.

Determining the valuation of property.

Requirement for surety.

Leave of members of the Board.

Board member or employee or servant of the Bank not to bor-
row from Bank without Minister's approval.

General Manager to render full-time service.

Supervision. of authority of branch manager during training
period.

Rules for carrying out objects of the Bank.

Terms and conditions of loan.

Loans to Agricultural Credit Society.

Repayment of half-yearly instalments.

Enforcement of loan repayment.

Books and records.

Forms for dealing in shares.

Annual General Meeting.

Notice of Meetings.

Notice in writing of matter brought forward by shareholder for
discussion. :

Business at Annual General Meeting.

Special business at Extraordinary Meetings.

Chairman of Annual and Extraordinary General Meetings.

Conduct of Meetings.

Quorum.

Manner of voting.

Proxy.

Issue of statement of prospectus.

Application for shares.

Power of Board to limit number of shares to individual
members.

Share premium account.
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RULE
36. Redeemable preference Shares.
37. Register of shareholders.
38. Regulating the rights of shareholders.
39. No notice of trust equitable future or partial interest in share.
40. Share certificate.
41. Lien.
42. Calls.
43. Transfer of shares.
44. Transmission of shares on the death of a holder or joint holder.
45. Forfeiture of shares.
46. Conversion of shares into stock.
47. Alteration of capital.
48. Dividend.
49. Accounts.
50. Capitalisation of profits.

165119869, AGRICULTURAL DEVELOPMENT BANK RULES

made under sections 27 and 33

Cltatai. 1. These Rules may be cited as the Agricultural Development
Bank Rules.
Ingerpreion, 2. In these Rules—
“ordinary resolution” means a resolution passed by a simple
majority;
“the Regulations” means the Agricultural Development Bank
Regulations;

““share” means share in the share capital of the Bank.

PART I

MANAGEMENT OF BANK, FUNCTIONS AND POWERS OF THE
BOARD, AND GENERAL PROVISIONS

Seal. 3. The Bank’s seal shall be authenticated by the signature of
the Chairman of the Board or in his absence the acting Chairman.

{ppleatian o 4. The Bank shall apply its funds for the following purposes:
(a) the payment of salaries, fees, remuneration and
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other allowances of the officers and servants of the
Bank;

(b) payment of interest on sums borrowed by the Bank
or other credits and repayments of such sums;

(c) payment of interest on sums deposited under the
terms of section 34(a) of the Act;

(d) the making of loans and advances under terms of the
Act;

(e) the payment of rates, taxes, insurance premiums and
other outgoings and of expenses of maintenance and
disposal in connection with lands, buildings or other
properties which become vested in the Bank;

(f) any overdraft at a commercial or other Bank at
which the Bank may have an account;

(g) the payment of all other sums and expenses autho-
rised by or incidental to operations under the Act.

5. (1) Every sum payable to the Bank shall be collected and
received for and on account of the funds of the Bank and a receipt
for any sum paid to the Bank may be signed by an officer of the
Bank authorised by the Board generally or specially in that
behalf.

(2) All payments out of the funds of the Bank shall be made
by officers of the Bank authorised by Resolution of the Board
generally or specially in that behalf.

(3) Officers of the Bank generally or specially authorised in
that behalf by Resolution of the Board may retain in their hands
sums as may be specified in that Resclution to meet petty dis-
bursements or for immediate payments.

(4) Cheques on any banking account of the Bank shall be
signed and countersigned by such officers of the Bank as may be
generally or specially authorised in that behalf by Resolution of
the Board.

6. In pursuance of the powers conferred by section 13(5) of
the Act the following Rules shall apply:

(a) the Chairman, or in his absence the acting Chair-
man, shall preside at all meetings of the Board; and
in the absence of both the Chairman and the acting
Chairman, the members present at a meeting shall
elect one of their members to preside at that
meeting;

[Subsidiary]
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(b) the decisions of the Board shall be by a majority of
votes;

(c) every decision of the Board shall be taken at a meet-
ing or, in cases in which the Chairman so directs, by
the recording of the opinions of members on papers
circulated among them and, where papers are circu-
lated, the Chairman may direct that the papers be
not circulated to any member who through interest,
illness, absence from Trinidad and Tobago or other-
wise is, in the opinion of the Chairman, incapaci-
tated from voting on the papers;

(d) minutes in proper form of each meeting shall be kept
by the Secretary and shall be confirmed by the Board
and signed by the Chairman or other member
presiding;

(e) so long as Government holds a controlling interest in
the Bank a certified copy of the minutes of every
meeting when confirmed shall be forwarded to the
Minister;

(f) the provisions of these Rules that apply to general
meetings shall where the Board thinks fit be applied
mutatis mutandis to meetings held by the Board.

7. The Board may by Resolution delegate to any of its mem-
bers or to any officer or officers of the Bank such of its powers
and duties as it considers expedient to do so.

8. The Board may at any time after the approval of a loan or
advance and before the actual payment of the money and without
assigning any reason therefor cancel or modify its approval and
withhold payment of the whole or a portion of the money, or
modify the approval of such terms and conditions including those
in respect of the interest payable as it thinks fit.

9. (1) The Board may, in arriving at the valuation of any lands
offered as security for a loan or advance under the provisions of
the Act, procure information on statutory declaration concerning
the lands and determine the valuation on the basis of revenue,
productive capacity or acreage, among other factors having
regard to such information.

(2) The Board may nominate or .appoint a Valuation
Authority for the purposes of subrule (1).
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10. (1) The Board or such officers as are authorised under the
Act to approve loans may require a surety in respect of any loan
and such surety shall be a party to an instrument of charge
required under the terms of the Act to secure the loan and shall
be jointly liable with the borrower for repayment of the principal
sum advanced with interest thereon or any outstanding part
thereof.

(2) The Board may require the surety to furnish to its satis-
faction proof as to his means in the manner and to the extent it
thinks necessary so as to ensure that the loan is adequately
secured.

11. The President may, on the application of any member of
the Board, grant to such member leave of absence for any period
not exceeding six months.

12. A member of the Board or an employee or servant of the
Bank shall not become a borrower from the Bank, except with
the prior approval of the Minister.

13. Subject to section 14(3) of the Act, any person who is
appointed to the post of General Manager should render full-
time service and should not engage in any other business except
with the prior permission of the Board.

14, The exercise of authority by the branch managers may be
limited by the General Manager for good reason during a training
period and until he considers the branch manager fully competent
to exercise the powers granted to him under the Act.

15. In furtherance of the objects stated in section 6 of the Act,
the policy of the Bank shall be as follows:

(a) to increase the total productive investment in
Agriculture both in real terms and in comparison
with investments in other sectors of the economy;

(b) to increase the productivity of the individual farmer
and his actual production of the commodities most
needed in the national economy;

(c) to increase the level of employment and earnings
among farmers and fishermen with consequent
improvement in their levels of living;

[Subsidiary]
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(d) to provide both credits and technical assistance in
the proportions necessary to the achievement of
these ends.
Terms and

conditions of
loan.

Amortisation.

16. (1) Notwithstanding anything to the contrary contained in
these Rules, the Bank may demand from a borrower to whom it
proposes to make a loan or advance whether on the security or by
way of mortgage, charge, assignment or policy, agreement, Bill of
Exchange, promissory note or howsoever otherwise the loan or
advance may be secured or made, on a stated day, the principal
moneys of the loan or advance with interest thereon in the mean-
time at a stated rate and thereafter, if and as long as the principal
moneys or any part of the loan or advance remains unpaid to
demand and receive interest thereon, at the stated rate by either
equal monthly, quarterly, semi-annual or annual payments, the
first thereof to be made at the end of one, three, six or twelve
calendar month or months, as the case may be, accordingly.

(2) Subject as otherwise expressly provided in the Act, a
loan or advance made by the Bank to a borrower may carry
interest at a rate stated, a year, as may be determined by the
Board in the manner provided by subrule (1) provided that the
loan or advance may be made by the Bank to a borrower subject
to a provision of the repayment of the loan or advance on an
amortisation plan by means of a fixed number of monthly, quar-
terly, semi-annual or annual instalments, sufficient to cover the
interest on the loan or advance and such amounts to be applied
towards the principal as will extinguish the debt within the agreed
period of not more than thirty years.

(3) Notwithstanding these Rules, the borrower may at any
time or times pay off all or any part of the principal money for the
time being owing on any loan or advance, provided that upon the
payment the interest on the whole principal money for the time
being owing computed to the end of the current month be fully
paid and that interest shall thereafter be payable by the borrower
on so much only of the principal money as remains unpaid after
the payment.

(4) The Bank may—

{a) at any time accept payment of the whole or any part
of the amount representing the principal of a loan or
advance and interest thereon computed to the end of
the current month or any fixed sum or payment of
the principal of a loan or advance and interest
thereon on an amortisation plan, before the time
when the payment is due;
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(b) if payment of any principal sum is made after the
date for payment expressed in the amortisation plan
require that interest shall be paid on the outstanding
principal sum up to the time of payment or on such
terms and conditions as the Bank may think fit.

17. When a loan is made tc an Agricultural Credit Society or to
an Agricultural Co-operative Society—

(a) the loan may be made repayable by instalments
in such sums and at such times as the Bank may
determine;

(b) the scciety and the Bank shall enter into an agree-
ment for the repayment of the loan and the payment
of interest thereon in the form set out in the First
Schedule to the Regulations.

18. Every loan with interest at the prescribed rate shall be
repaid by the borrower to the Bank within such terms of years as
is agreed upon by the borrower and the Bank by payment on
30th June or on 31st December in each year or on both such
dates of instalments consisting partly of principal and partly of
interest.

19. If any borrower makes default in the repayment of any loan
made to him for any of the purposes specified in the Act, the
Bank may take such action as may be specified in the charge
securing the loan or as may by law be taken by a mortgagee.

20. The Bank shall keep adequate financial and statistical
records, books and other deccuments to record in detail all trans-
actions taking piace at the head office and branch offices.

21. All transactions or dealings in shares under the Act shall
be effected by such forms as may be prescribed by the Board.

PART II
GENERAL MEETINGS OF SHAREHOLDERS OF THE BANK

Terms and Conditions of Employment

22. (1) An Ordinary General Meeting of Shareholders of the
Bank called the Annual General Meeting shall be convened once

[Subsidiary]
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in every year at such place and at such time as may be specified by
the Board. In default of the General Meeting being so held, it
shall be held in the month next following, and may be convened
in the same manner as Meetings of the Board under section 13 of
the Act.

(2) The Board may whenever it thinks fit convene any other
General Meeting to be called an Extraordinary General Meeting,
and such Meetings shall also where Government no longer holds
a controlling interest in the Bank be convened on the requisition
of holders of one tenth of the paid-up capital of the Bank and if
the Board does not within two months of the deposit of such a
requisition convene the Meeting the requisitionists may thereaf-
ter convene it themselves.

23. (1) An Annual General Meeting shall be called by giving at
least fourteen -days’ notice in writing and an Extraordinary Gen-
eral Meeting shall be called by giving at least twenty-eight days’
notice in writing. The notice shall specify the place, the day and
the hour of meeting and in case of special business, it is sufficient
if the general nature of that business is expressed and notice shall
be deemed to be served by the Bank to a member on the date it
was posted to him or to his registered address or if he has no
registered address within Trinidad and Tobago, to the address
supplied by him to the Bank for this purpose or in such other
manner, if any, as may be prescribed by the Board, or on the date
it was given to him personally.

(2) The accidental omission to give notice of a meeting to
or the non-receipt of a notice of a meeting by a member shall not
invalidate the proceedings at any meeting.

24, A shareholder who desires to bring forward any matter for
discussion at an Annual General Meeting shall give notice thereof
in writing to the Secretary of the Board at least seven days before
the date fixed for the meeting.

25. The Chairman shall at the Annual General Meeting pre-
sent the Annual Report and review the affairs and operation of
the Bank during the preceding year. The Financial Statement, the
Audited Accounts of the Bank and the Auditors Report shall also
be presented to the meeting.

26. At an Extraordinary General Meeting any business may be
transacted and all business shall be deemed special that is trans-
acted at the meetings with the exception of declaring a dividend,



LAWS OF TRINIDAD AND TOBAGO

Agricultural Development Bank  Chap. 79:07

33

Agricultural Development Bank Rules

the consideration of the accounts, balance sheets, and the ordi-
nary report of the Board of Directors and the auditors, the elec-
tion of Board members and other officers.

27. The Chairman of the Board of Directors shall preside as
Chairman at every Annual General Meeting and Extraordinary
General Meeting of the Bank and if there is no such Chairman, or
in his absence or inability to act or if he is not willing to act as
Chairman, any member of the Board chosen by Board members
present may do so or failing this the members present shall
choose someone of their number to be Chairman.

28. (1) The decision of the Chairman on all points of order or
concerning the interpretation of any part of these Rules shall be
final and conclusive at any Annual General or Extraordinary
General Meeting over which he is presiding.

(2) No motion may be debated unless and until it has been
moved and seconded by two shareholders.

(3) All speeches shall be strictly limited to moving or sup-
porting or opposing a motion or an amendment regularly before
the meeting or to a point of order and shall be addressed to the
Chairman of the Meeting.

(4) No shareholder shall be allowed to speak on any ques-
tion after it has been put to the Meeting for a vote to be taken
thereon.

(5) It shall be the duty of the Chairman to preserve order
and to see that procedures are regularly conducted and he may
warn any shareholder disturbing the good order of the Meeting
and if that shareholder persists in so doing the Chairman may
require him to withdraw from the Meeting.

29, (1) No business shall be transacted at any General Meeting
unless a quorum of members is present at the Meeting when the
Meeting proceeds to business; save as herein otherwise provided
twenty members personally present shall be a quorum.

(2) If within half an hour from the time appointed for the
meeting a quorum is not present, the meeting, if convened upon
the requisition of members, shall be dissolved; in any other case it
shall stand adjourned to the same day in the next week, at the
same time and place, and if at the adjourned meeting a quorum is
not present within half an hour from the time appointed for the
meeting the members present shall be a quorum.
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(3) The Chairman may, with consent of any meeting at
which a quorum is present (and shall if so directed by the meet-
ing) adjourn the meeting from time to time but no business shall
be transacted at an adjourned meeting other than the business
left unfinished at the meeting from which the adjournment took
place.

Mapmer of 30. (1) At any General or Extraordinary General Meeting a
resolution put to the vote of the meeting shall be decided on a
show of hands, unless a poll is (before or on the declaration of the
result of the show of hands) demanded by at least three members
present in person or by proxy entitled to vote or by one member
or two members so present and entitled, if that member or those
two members so present and entitled, together hold not less than
fifteen per cent of the paid-up capital of the Bank. Unless a poll is
so demanded, a declaration by the Chairman that a resolution
has, on a show of hands, been carried, or carried unanimously, or
by a particular majority or lost, and an entry to that effect in the
book of proceedings of the Bank, shall be conclusive evidence of
the fact without proof of the number or proportion of the votes
recorded in favour of, or against, that resolution.

(2) If a poll is demanded it shall be taken in such manner as
the Chairman directs, and the result of the poll shall be held to be
the resolution of the meeting at which the poll was demanded.

(3) In case of an equality of votes, whether on a show of
hands or on a poll, the Chairman of the meeting at which the
show of hands takes place or at which the poll is demanded, shall
be entitled to a second or casting vote.

(4) A poll demanded on the election of a Chairman or on a
question of adjournment shall be taken forthwith. A poll
demanded on any other question shall be taken at such time as
the Chairman of the meeting directs.

(5) On a show of hands every member present in person
shall have one vote. On poll every member shall have one vote
for each share of which he is the holder.

(6) In the case of joint holders the vote of the senior who
tenders a vote, whether in person or by proxy, shall be accepted
to the exclusion of the votes of the other joint holders and for this
purpose seniority shall be determined by the order in which the
names stand in the register of members.

(7) No member shall be entitled to vote at any General or
Extraordinary General Meeting unless all calls or other sums
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payable up to date of the meeting by him in respect of shares in
the Bank have been paid.

(8) On a poll votes may be given either personally or by
proxy.

31. (1) The instrument appointing a proxy shall be in writing
under the hand of the appointor or of his attorney duly authorised
by deed or, if the appointor is a corporation, either under seal or
under the hand of an officer or attorney duly authorised. A proxy
shall be a shareholder of the Bank. The Minister may appoint,a
representative not being a shareholder to be a proxy and he shall
be entitled to demand a poll and on the poll he shall be entitled to
a vote for every share of which Government is the holder.

(2) The instrument appointing a proxy and the power of
attorney or other authority, if any, under which it is signed or a
notarially certified copy of that power or authority shall be depo-
sited at the Bank not less than forty-eight hours before the time
for holding the meeting or adjourned meeting at which the person
named in the instrument proposes to vote, and in default the
instrument of proxy shall not be treated as valid.

(3) An instrument appointing a proxy may be in the follow-
ing form or any other form which the Board shall approve:

AGRICULTURAL DEVELOPMENT BANK OF TRINIDAD AND TOBAGO

I R
being a member of the Agricultural Development Bank of Trinidad and Tobago, hereby
appoint . ... (o) S T T ITI T

also a member thereof as my proxy to vote for me and on my behalf at the (Ordinary or
Annual or Extraordinary as the case may be) General Meeting of the Bank to be held on

(4) The instrument appointing a proxy shall be held to confer
authority to demand or join in demanding a poll.

PART III
SHARES IN THE BANK
32. (1) For the purposes of section 30(1) of the Act the Bank

shall issue a statement or prospectus or other invitation offering
to the public the sale of shares in the Bank.
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(2) The statement or prospectus shall contain such informa-
tion and particulars as the Board may by Resolution determine.

(3) The Board may, before the issue of shares to the public,
authorise that a specified number of shares in the Bank or such
less number as are not taken up by the public by way of subscrip-
tion be underwritten on such terms and conditions as may be
agreed.

(4) The Board may if necessary employ a reputable and
independent broker or other person or body on such terms, as it
may think fit, to procure the underwriting.

33. (1) An application for shares in the Bank shall be made in
writing in the form prescribed and if accepted a letter of allotment
of shares shall be sent to the applicant.

(2) The allotment shall be made by the Board and shall be
effected by a letter of allotment containing such provisions includ-
ing those in respect of payment and registration of the allottee as
the Board may direct.

(3) The post shall be the recognised mode of communica-
tion of the acceptance or allotment of shares.

(4) Returns of allotment shall be prepared in such manner
and within such period or periods as the Board may direct and
may contain such particulars as the Board may determine includ-
ing those in respect of the number and nominal amount of shares,
the names and addresses of allottees and the amounts paid on the
share.

34. The Board may if it thinks necessary limit the number of
shares issued to any member or to members generally.

35. The Bank may, if it thinks appropriate in consequence of a
demand by the public for shares or for expressed reasons, issue
shares at a premium and the premiums from such an issue must
be transferred to an account called ‘“the Share Premium
Account”.

36. Any share or shares may be issued by the Board on the
terms that they are, or at the option of the Bank are liable, to be
redeemed on such terms and in such manner as the Board may by
Resolution determine. However, shares so issued can only be
redeemed—

(a) if they are fully paid;
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(b) out of the profits available for dividend;

(c) out of a fresh issue of shares made for the purpose of
redeeming them.

37. (1) The Bank shall keep an indexed register of sharehol-
ders containing—

(a) the names and addresses of the shareholders;

(b) a statement of the shares held by the shareholder,
distinguishing each share by its number (if it has
one) and the amount paid (or considered as paid) on
the shares of each shareholder;

(c) the date at which any person was entered in the
register as a shareholder and the date at which any
person ceased to be a shareholder.

(2) The register is prima facie evidence of any matter con-
tained in it, but it may be rectified by the Board on application in
writing of any aggrieved shareholder affected by its provisions.

38. (1) Any share in the Bank may be issued with such pre-
ferred, deferred or other special rights as the Board may think fit.

(2) Without prejudice to any special rights conferred on the
holders of any shares or class of shares, any share in the Bank
may be issued subject to such terms and conditions as the Board
may from time to time by ordinary resolution determine.

(3) The holder of every share shall have the right to attend
and vote or to appoint a proxy to attend and vote at a general
meeting, to be issued with a share certificate under seal, to
transfer his shares and to be entitled to proper notice of calls and
forfeiture of his shares and to dividends which have been declared
for payment.

39. No person shall be recognised by the Bank as holding any
share upon any trust, and the Bank shall not be bound by or be
compelled in any way to recognise even thereof any equitable,
contingent, future or partial interest in any share or any interest
in any fractional part of a share or any other rights in respect of
any share except an absolute right to the entirety thereof in the
registered holder of the share.

40. Every share certificate shall specify the share or shares held
by the holder thereof and the amount paid up thereon, but in
respect of a share or shares held jointly by several persons the
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Bank shall not be bound to issue more than one certificate, and
delivery of a certificate for a share to one of several joint holders
shall be sufficient delivery to all such holders.

Lien. 41. (1) The Bank shall have a lien on all shares which are not
fully paid for moneys due from the shareholder to the Bank in
‘respect of the shares.

(2) The lien may be enforced by the Bank as follows:
(a) by withholding dividends on the shares;
(b) by declining to register any transfer of the shares;
(c) by selling the shares;

(d) in pursuance thereof the Bank may enforce the lien
by selling in such manner as the Board thinks fit, any
shares on which the Bank has a lien, but no sale shall
be made unless a sum in respect of which the lien
exists is due and payable, nor until the expiration of
fourteen days after a notice in writing, stating and
demanding payment of such part of the amount in
respect of which the lien exists as is due and payable,
has been given to the registered holder for the time
being of the share, or the person entitled thereto by
reason of his death or bankruptcy;

(e) to give effect to any such sale the Board may author-
ise some person to transfer the shares sold to the
purchaser thereof. The purchaser shall be registered
as the holder of the shares comprised in any such
transfer, and he shall not be bound to see to the
application of the purchase money, nor shall his title
to the shares be effected by any irregularity or
invalidity in the proceedings in reference to the sale;

(f) the proceeds of the sale shall be received by the
Bank and applied in payment of such part of the
amount in respect of which the lien exists as is due
and payable, and the residue, if any, shall, subject to
a like lien for sums not presently payable as existed
upon the shares before the sale, be paid to the
person entitled to the shares at the date of the sale.

Calls. 42. (1) The Board may from time to time make calls upon the
members in respect of any moneys unpaid on their shares, but no
call shall exceed one-fourth of the nominal value of the shares or
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be payable at less than one month from the date fixed for the
payment of the last preceding call, and each member shall, sub-
ject to receiving at least fourteen days’ notice specifying the time
or times and place of payment, pay to the Bank at the time or
times and place so specified the amount called on his shares. A
call may be revoked or postponed as the Board may determine.

(2) A call shall be deemed to have been made at the time
when the resolution of the Board authorising the call was passed.

(3) The joint holders of a share shall be jointly and sever-
ally liable to pay all calls in respect thereof.

(4) If a sum called in respect of a share is not paid before or
on the day appointed for payment, the person from whom the
sum is due shall pay interest on the sum from the day appointed
for payment to the time of actual payment at such rate not
exceeding six per cent a year but the Board shall be at liberty to
waive payment of the interest wholly or in part.

(5) Any sum which by terms of issue of a share becomes
payable on any fixed date, whether on account of the nominal
value of the share or by way of premium, shall for the purposes of
these Rules be deemed to be a call duly made and payable on the
date on which by the terms of issue the same becomes payable,
and in case of non-payment all the relevant provisions of these
Rules as to payment of interest and expenses, forfeiture or
otherwise shall apply as if the sum had become payable by virtue
of a call duly made and notified, subject to the provision of the
Act.

(6) The Board may not, on issue of shares, distinguish be-
tween the holders as to the amount of calls to be paid and the
times of payment, unless an express arrangement to that effect
has been made in writing.

(7) The Bank may, if it thinks fit, receive from any member
willing to advance the same, all or any part of the moneys
uncalled and unpaid upon any shares held by him.

43. (1) The instrument of transfer of any share shall be
executed by or on behalf of the transferor and transferee, and the
transferor shall be deemed to remain a holder of the share until
the name of the transferee is entered in the register of members in
respect thereof.

(2) Subject to the provisions of the Act shares shall be
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transferred in the form, specified herein or in any usual or com-
mon form which the Board shall approve:

.......... in the Agricultural Development Bank of Trinidad and Tobago to hold unto
the said transferee subject to the several conditions on which I hold the same; and I, the
said transferee, do hereby agree to take the said shares subject to the terms and conditions

aforesaid. As witness whereof we have set our handsthe .............. dayof.........
.......... ,19..

Witness to Signature Transferor

Witness to Signature Transferee”

(3) The directors may decline to recognise any instrument
of transfer unless—

(a) the instrument of transfer is accompanied by the
certificate of the shares to which it relates; and

(b) such other evidence as the Board may reasonably
require to show the right of the transferor to make
the transfer.

(4) Registration of a transfer approved by the Board shall
not require payment of any stamp duty.

(5) If the Board refuses to register a transfer of any shares,
it shall within two months after the date on which the transfer was
lodged or within seven days of the next board meeting of the bank
send to the transferee notice of the refusal.

(6) The registration of transfers may be suspended during
the fourteen days immediately preceding the ordinary general
meeting in each year at such times and for such periods as the
Board may from time to time determine, but the registration shall
not be suspended for more than thirty days in any year.

44. (1) In the case of death of a member the survivor or sur-
vivors where the deceased was a joint holder, and the legal per-
sonal representatives of the deceased where he was a sole holder,
shall be the only persons recognised by the bank as having any
title to his interest in the shares; but nothing herein contained
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shall release the estate of a deceased joint holder for any liability
in respect of any share which had been jointly held by him with
other persons.

(2) Any person becoming entitled to a share in conse-
quence of the death or bankruptcy of a member shall, upon the
production to the satisfaction of the bank of such evidence as it
may require, have the right, either to be registered himself or to
have the transfer of the share made as the deceased or bankrupt
person could have made; but the Board shall in either case have
the same right to decline or suspend registration as it would have
had in the case of a transfer of the share by the deceased or
bankrupt person before the death or bankruptcy.

(3) All the limitations, restrictions and provisions of these
Rules relating to the right to transfer and the registration of trans-
fers of shares shall be applicable to any such transfer as mentioned
above as if the death or bankruptcy of the member had not
occurred and transfer were a transfer signed by that member.

(4) A person becoming entitled to a share by reason of the
death or bankruptcy of the holder shall be entitled to the same
dividends and other advantages to which he would be entitled if
he were the registered holder of the share, except that he shall
not, before being registered as a member in respect of the share,
be entitled in respect of it to exercise any right conferred by
membership in relation to meetings of the Bank.

(5) However, the Board may at any time give notice requir-
ing any such person to elect either to be registered himself or to
transfer the share, and if the notice is not complied with within
ninety days, the Board may thereafter withhold payment of all
dividends, bonuses or other moneys payable in respect of the
share until the requirements of the notice have been complied
with.

45. (1) If a member fails to pay any call or instalment of a call
on the day appointed for payment thereof, the Board may, at any
time thereafter during such time as any part of the call or instal-
ment remains unpaid, direct service of a notice on him requiring
payment of so much of the call or instalment as is unpaid,
together with any interest if any which may have accrued.

(2) The notice shall name a further day (not earlier than the
expiration of fourteen days from the date of the notice) on or
before which the payment required by the notice is to be made,
and shall state that in the event of non-payment at or before the
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time appointed the shares in respect of which the call was made
will be liable to be forfeited.

(3) If the requirements of any such notice as aforesaid are
not complied with, any share in respect of which the notice has
been given may at any time thereafter, before the payment
required by the notice has been made, be forfeited by a resolution
of the Board to that effect.

(4) A forfeited share may be sold or otherwise disposed of
on such terms and in such manner as the Board may think fit, and
at any time before a sale or disposition the forfeiture may be
cancelled on such terms as the Board thinks fit.

(5) A person whose shares have been forfeited shall cease
to be a member in respect of the forfeited shares, but shall, not-
withstanding, remain liabie to pay to the Bank all moneys which,
at the date of forfeiture, were payable by him to the Bank in
respect of the shares, but his liability shall cease if and when the
Bank has received payment in full of all such moneys in respect of
the shares.

(6) A statutory declaration in writing that the declarant is a
Director or the Secretary of the Bank, and that a share in the
Bank has been duly forfeited on a date stated in the declaration,
shall be conclusive evidence of the facts therein stated as against
all persons claiming to be entitled to the share. The Bank may
receive the consideration, if any, given for the share on any sale
or disposition thereof and may execute a transfer of the share in
favour of the person to whom the share is sold or disposed of and
he shall thereupon be registered as the holder of the share, and
shall not be bound to see to the application of the purchase
money, if any, nor shall his title to the share be affected by any
irregularity or invalidity in the prcceedings, in reference to the
forfeiture, sale or disposal of the share.

(7) The provision of these Rules as to forfeiture shall apply
in the case of non-payment of any sum which, by the terms of
issue of a share, becomes payable at a fixed time, whether on
account of the nominal value of the share or by way of premium,
as if the same had been payable by virtue of a call duly made and
notified.

46. (1) The Board may by ordinary resolution convert any
paid-up shares into stock, and reconvert any stock into paid-up
shares.

(2) The holders of stock may transfer the same, or any part
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thereof, in the same manner, and subject to the same Rules and
Regulations, as the subject to which the shares from which the
stock arose might previously to conversion have been transferred,
or as near thereto as circumstances admit; and the Board may
from time to time fix the minimum amount of stock transferable
but so that such amount shall not exceed the nominal amount of
the shares from which the stock arose.

(3) The holders of stock shall, according to the amount of
stock held by them, have the same rights, privileges and advan-
tages as regards dividend, voting at meetings of the Bank and
other matters as if they held the shares from which the stock
arose, but no such privilege or advantage (except participation in
the dividends and profits of the Bank) shall be conferred by an
amount of stock which would not, if existing in shares, have con-
ferred that privilege or advantage.

(4) Such of the Rules and Regulations as are applicable to
paid-up shares shall apply to stock, and the words ‘““share” and
“shareholder’” therein shall include “‘stock” and ‘‘stockholder”.

47. (1) The Board may vary the authorised share capital of the
Bank with approval of the Minister by Resolution of the Board at
any meeting prescribed by the Act. At least fourteen days’ notice
in writing of the meeting shall be given and the notice shall
specify the nature of the business to be transacted at the meeting.
Any such resolution may be rendered invalid by default in service
of the notice calling the meeting unless members not served waive
service of the notice.

(2) On an increase the new shares shall be subject to the
same provisions with reference to the payment of calls, lien,
transfer, transmission, forfeiture, and otherwise as the shares in
the original share capital.

(3) The Board may by resolution—

(a) consolidate and divide all or any of its share capital
into shares of larger amount than its existing shares;

(b) sub-divide its existing shares, or any of them into
shares of smaller amount than is fixed by the Act;

(c) cancel any shares which, at the date of the passing of
the resolution have not been taken or agreed to be
taken by any person.

(4) The Board may before issue offer new shares to existing
shareholders at the date of the offer in proportion, as nearly as
the circumstances admit, to the amount of the existing shares to
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which they are entitled. The offer shall be made by notice specify-
ing the number of shares offered, and limiting a time within which
the offer, if not accepted, will be deemed to be declined, and after
the expiration of that time, or on the receipt of an intimation from.
the person to whom the offer is made that he declines to accept
the shares offered, the Board may dispose of those shares in such
manner as it thinks most beneficial to the Bank. The Board may
likewise so dispose of any new shares which (by reason of the
ratio which the new shares bear tc shares held by persons entitled
to an offer of new shares, cannot in the opinion of the Board be
conveniently offered in accordance with these Rules.

(5) The Board may by Resolution reduce its share capital
and any Capital Redemption Reserve Fund in any manner and
with and subject to any incident authorised, and consent
reguired, by law.

48. (1) The Bank in general meeting may declare dividends,
but no dividend shall exceed the amount recommended by the
Board.

(2) The Board may from time to time pay to the members
such interim dividends as appear to the directors to be justified by
the profits of the Bank.

(3) No dividend shall be paid otherwise than out of profits.

(4) The Board may, before recommending any dividend,
set aside out of the profits of the Bank such sums as it thinks
proper as a reserve or reserves which shall, at the discretion of the
Board, be applicable for meeting any contingencies or for equalis-
ing dividend or for any other purpose for which the profits of the
Bank may be properly applied, and pending the application may,
at the like discretion, either be employed in the business of
the Bank or be invested in such investment {other than shares of
the Bank) as the Board may from time to time think fit. The
Board may also without placing the same to reserve carry forward
any profits which it may determine not to divide.

(5) Subject to the rights of persons, if any, entitled to shares
with special rights as to dividend, all dividends shall be declared
and paid according to the amounts paid or credited as paid on the
shares in respect whereof the dividend is paid, but no amount
paid or credited as paid on a share in advance of calls shall be
treated for the purposes of this rule as paid on the share. All
dividends shall be apportioned and paid proportionately to the
amount paid or credited as paid on the shares during any portion
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or portions of the period in respect of which the dividend is paid,
unless any share is issued on terms providing that it shall rank for
dividend as from a particular date when the share shall rank for
dividend accordingly.

(6) The Board may deduct from any dividend payable to
any member all sums of money (if any) payable by him to the
Bank on account of calls or otherwise in relation to the shares of
the Bank, or to other dealings or transactions with the Bank, at
the date of declaration of the dividend.

(7) Any general meeting declaring a dividend or bonus may
direct payment of the dividend or bonus wholly or partly by the
distribution of specific assets and in particular of paid-up shares
or stock of the Bank or in any one or more of such ways, and the
Board shall give effect to such resolution and may vest any such
specific assets as to it may seem expedient, in manner mentioned
above.

(8) Any dividend, interest or other moneys payable in cash
in respect of shares may be paid by cheque or warrant or other
instrument sent through the post directed to the registered
address of the holder or in the case of joint holders, to the regis-
tered address of one or more of the joint holders who is first
named on the register of members or to such persen and to such
address as the holder or joint holders may in writing direct. Every
such cheque or warrant or other instrument shall be made pay-
able to the order of the person to whom it is sent. Any one, two or
more joint holders may give effectual receipts for any dividends,
bonuses or other moneys payable in respect of the shares held by
them as joint holders and every such cheque or warrant shall be
made payable to the order of the person to whom it is sent or to
such other person as the member or person entitled or the joint
holders, as the case may be, shall direct.

(9) No dividend shall bear interest against the Bank.

49. (1) The Board shall cause proper books of account to be
kept with respect to—

(a) all sums of money received and expended by the
Bank and the matters in respect of which the receipt
and expenditure takes place;

(b) all dealings and transactions by the Bank; and
(c) the assets and liabilities of the Bank.

(2) The books of account shall be kept at the Bank or at

[Subsidiary]
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such other place or places as the Board thinks fit, and shall always
be open to the inspection of the Board.

(3) The Board shall from time to time determine whether
and to what extent and at what times and places and under what
terms and conditions or rules the accounts and books of the Bank
or any of them shall be open to the inspection of members, and no
member (not being a director) shall have any right of inspecting
any account or book or document of the Bank except as con-
ferred by the Act or regulation thereunder or other rules author-
ised by the Board.

(4) The Board shall from time to time as it may prescribe
cause to be prepared to be laid before the Bank in general meet-
ing such profit and loss accounts, balance sheets and reports as it
may think fit.

(5) A copy of every balance sheet (including every docu-
ment required to be annexed thereto) which is to be laid before
the Bank in general meeting together with a copy of the Auditors’
Report shall not less than seven days before the date of the meet-
ing be sent to all persons entitled to receive notices of general
meetings of the Bank.

(6) The balance sheet must be examined by the Board and
signed by the Chairman and one other director or Board member.

(7) The books kept, the accounts and the balance sheet
must give a true and fair view of the state of affairs of the Bank
and explain its transactiorns.

50. (1) The Bank in general meeting may upon the recommen-
dation of the Board resolve that it is desirable to capitalise any
part of the amount for the time being standing to the credit of any
of the Bank’s reserve accounts or to the credit of the profit and
loss account or otherwise available for distribution, and accord-
ingly that such sum be set free for distribution amongst the mem-
bers who would have been entitled thereto if distributed by way
of a dividend and in the same proportions on condition that the
same is not paid in cash but is applied either in or towards paying
up any amounts for the time being unpaid on any shares held by
the members respectively or paying up in full unissued shares or
debentures of the Bank to be allotted and distributed credited as
fully paid up and amongst such members in the proportion
aforesaid, or partly in the one way and partly in the other, and the
Board shall give effect to the resolution.

(2) However, a share premium account if any and a capital
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redemption reserve fund may, for the purposes of this rule, only
be applied in the paying up of unissued shares to be issued to
members of the Bank as fully-paid bonus shares.

(3) Whenever such a resolution as aforesaid has been
passed, the Board shall make ali appropriations and applications
of the undivided profits resolved to be capitalised thereby and all
allotments and issues of fully-paid shares or debentures, if any,
and generally shall do all acts and things required to give effect
thereto. The Board may have power to make such provisions by
the issue of fractional certificates or by payment in cash or other-
wise as it thinks fit. The Board may also authorise any person to
enter on behalf of all the members entitled thereto into an
agreement with the Bank providing for the allotment to them
respectively, credited as fully paid up, of any further shares or
debentures to which they may be entitled upen such capitalisation
or (as the case may require) for the payment by the Bank on their
behalf, by the application thereto of their respective proportions
of the profits resolved to be capitalised, of the amounts or any
part of the amounts remaining unpaid on their existing shares.
Any agreement made under such authority shall be effective and
binding on all the members.

AGRICULTURAL DEVELOPMENT BANK
REGULATIONS

made under section 49

ARRANGEMENT OF REGULATIONS

REGULATION

Citatior.

Forms.

Rate of interest.

Loan application, agreement etc.
Short term loan.

Mortgage or charge.

Legal charges.

No AN =

1. These Regulations may be cited as the Agricultural
Development Bank Regulations.

[Subsidiary]

119/1969.

Citation.

L.R.O. 1/1980
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Eoma. 2. All Forms referred to in these Regulations are set out in the
irst Schedule.

Rate of interest.

Loan
application,
agreement etc..

Short term loan.

Mortgage or
charge.

Legal charges.

Second
Schedule.

First Schedule.

3. (1) The rate of interest which may be charged in respect of
any particular class or classes of loans or advances shall be such
rate not exceeding nine per cent a year as the Board may from
time to time determine.

(2) Interest shall be payable monthly, quarterly, half-yearly
or yearly as the Board may in any case determine.

4. (1) A loan application shall be in the appropriate form set
out as Forms 2 or 3.

(2) A loan agreement shall be in the form set out as Form 4.

(3) Any mortgage deed, agricultural charge or any other
instrument executed for the purpose of securing a loan shall be in
the appropriate form set out as Forms 5, 6,7, 8,9, 10, 11 or 19.

(4) A memorandum of mortgage shall be in the form set
out as Form 12.

(5) A memorandum of discharge and a -certificate of
satisfaction shall be in the form set out as Forms 13 and 14
respectively.

(6) A notification of charge shall be in the form set out as
Form 15.

5. Every short-term loan shall be evidenced by an instrument
in writing in the form set out as Form 18.

6. Every mortgage deed or Agricultural charge executed for
the purpose of securing a loan shall be vacated by a receipt under
the seal of the Bank duly authenticated in the form set out as
Forms 16 or 17.

7. The Legal charges payable in respect of any loan or
advance shall be as specified in the Second Schedule.
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FIRST SCHEDULE

ForMm 1

AGRICULTURAL DEVELOPMENT BANK ACT
APPLICATION FOR LOAN

Address L e

Dated

The Chairman,

Board of Directors,

Agricultural Development Bank,
86, Duke Street,

Port-of-Spain

Sir,
I hereby make application foraloanof ................................. Dollars

on the security of (a) Landed Security: ........... ... ... ... i

Under section 44(1).
2. The loan is required in accordance with section 41(1), section 41(2) for the

purpose of

4. I agree to furnish all further particulars of title requested of me.

5. I agree to purchase shares in the Bank to an amount equal in value to at least 5 per
cent of the loan on such terms and conditions as the Board may determine.

[Subsidiary]

L.R.O. 1/1980
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6. I agree to abide by the Rules and Regulations of the Bank.

7. The undermentioned questions and answers are deemed to be the basis of

application.
I am, Sir,
Yours faithfully,
Questions to be answered by Applicant
1. (a) Are the above securities encumbered? ............... If so, state hereunder:
Name of Amount Dated Balance Interest | Security offered
Encumbrancer Due for the Loan

1. (b) Do you have any judgment, lis pendens (pending action) or executions recorded
against your name. (If so, give details).

2. How many acres have you under cultivation and what are the crops grown?

ATea: ... CIOD: e
ATea: ... Crop: ...
S < CIOP: cvvsssnsussssssssnsasnissss
Area: ... CIop: o

3. Are you the Owner of the freehold or the leasehold interest in the land? ..........

4. If the Owner of Agricultural Stock or Crop alone what is your status (i.e. tenant,
licensee, etc.).

5.If a Lessee, state:  Name of Landlord ............ ... ... ... coiiiiiiiinn..
Unexpired term of years ...,

Condition of lease .............c.ccvviiiiiiniiiinnnan.
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6. Are there any buildings offered as Security? If so, give details hereunder (stating

whether they are not on any lands so offered)

7. Are the buildings insured? If so, state the amount and name of Company:

Amount: $ ............ .. ... ... Company

Amount: § ....................... Company

9. Give particulars of Title of every interest or estate (whether freehold or leasehold

and/or stock) given as security

10. Disclose in detail whether apart from yourself there is:

(a) Any occupant on the lands or any part thereof and their status (i.e., whether lessees,
tenants, licensees, contractors, or whether holding under an agreement or

otherwise), or whether there are other persons entitled to occupy such land, and the
names and addresses of such persons.

[Subsidiary]
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(b) Any person connected with or in any way using or enjoying the land (or entitled to

the use, enjayment or benefit of the produce thereof) or any part thereof, and the
names and addresses of such persons.

(c) (In the case of the owner of crops) whether the tenancy or other occupancy has
‘been assigned or sublet and the names and addresses of the assignees or sublessees.

(d) The areas occupied, used or enjoyed by the respective persons referred to in (a),

(b) or (c).

13. For what period do you require the Loan? ............................. years.
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14. Amount of crops reaped from lands offered as security for the last past three years:

Cocoa (Number of pounds)
Coffee (Number of pounds)

Copra (Number of pounds)

19....

19....

19....

Citrus (Number of crates)

Bananas (Valued at) .. $

Other Crops

15. Are you resident on the property offered as security? .........................

If not, give full details re management: .......... ... i

16. Name of Surety

Address

L
declare that the statements and other particulars herein contained are true and correct to
the best of my knowledge and belief and that they give a true account of the extent and
ownership of the security offered.

And I make this Declaration conscientiously believing the same to be true and
according to the Statutory Declaration Act (Ch. 7:04), and I am aware that if there is any
statement in this Declaration which is false in fact, which I know or believe to be false or
do not believe to be true I am liable to fine and imprisonment.

Declared at

[Subsidiary]

L.R.O. 1/1980



LAWS OF TRINIDAD AND TOBAGO

54 Chap. 79:07  Agricultural Development Bank
[Subsidiary] Agricultural Development Bank Regulations
Form 2

TRINIDAD AND TOBAGO
AGRICULTURAL DEVELOPMENT BANK ACT
APPLICATION FOR A LOAN FOR A FISHERIES PURPOSE
Section 1: Letter of Application

Address

Dated

The Chairman,

Board of Directors,

Agricultural Development Bank,
86, Duke Street,

Port-of-Spain

Sir,
I hereby make application for a loan of

on the security of

3. I enclose receipts showing payment of Land and Building Taxes and Water Rates

for the year

4.1 agree to furnish all further particulars of title requested of me.

5. I agree to purchase shares in the Bank to an amount equal in value to at least 5 per
cent of the loan on such terms and conditions as the Board may determine.

6.1 agree to abide by the Rules and Regulations of the Bank.

7. The undermentioned questions and answers are deemed to be the basis of
my application.
I am, Sir,
Yours faithfully,
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Questions to be Answered by Applicant

Section 2: Declaration of any Indebtedness

1. Are the above securities encumbered? ................... If so, state hereunder:
Debit Now Due
(A) Name
Amount Date Rate Principal ' Interest

(b) Do you have any judgment, lis pendens (pending action) or executions recorded
against your name. If so, give details.

(c) On what security was loan made.

Section 3: Declaration of any Encumbrances on the Security Offered
2. Are there any other encumbrances on the land or other security offered as security?

If s0, give particulars: .............. . i

3. Does encumbrancer agree to postpone his security in favour of the charge to the

Agricultural Development Bank (if necessary)? ...

Section 4: Land Offered as Security
4. Area of land offered as security

[Subsidiary]

L.R.O. 1/1980
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6. Are you the owner of the freehold or the leasehold interest in the land? .. .........

7. If a Lessee state:

Name of Landlord ........ ... ... . e

8. If the owner of Agricultural Stock on Crop alone, what is your status (i.e. tenant,.

HCEMSEE, B1C.) .. oottt ittt ettt ettt et e

9. If the property given as security was acquired by purchase, give name of previous

owner and date of purchase (if not state how acquired) .............................

10. Are there any buildings offered as security? If so, give details (stating whether they

arenoton any land so offered) .............. ... ... . i
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12. Has there been any dispute or lawsuit over the security offered? If so, give details:

13. How long have you been in possession? .............. ..o,

14. State nature of documents and title of every interest or estate whether freehold or
leasehold and/or stock given as security (if not freeholder or leaseholder furnish evidence

OF YOUT SEATUS) « .. o v vttt et ettt ettt e e e e et e e

15. Nature and quantity of produce sold and the proceeds thereof for the last past three
(3) years and to whom sold:

Cocoa (ID.) v v b b
Coffee (ID.) . ..ooerrn e b
Copra (Ib.) ..o
Citrus (Crates) ... vvvvvvnreenneensieieeneenieaisiei i b et

Other CIOPS . vvoveeeeeenenn, $ $ $ i,

16. Are you resident on the property offered as Security? If not, give full information re

MANAZEINENT - v v ss o s w5 is e o88055 566085858 FERas0isatsonssnnossssnnematsnes s

L.R.O. 1/1980
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Section 5: House Property Offered as Security
17. Address and/or Situation

21. Roofed with (Materials)

22. Occupant

Section 6: Shares, Stock, Bonds, Debentures, Policies, etc., Offered as Security

23. Insert Particulars

25. Name of Surety

Address

Section 8: Occupants on Property Given as Security
26. Disclose in detail whether apart from yourself there are—

(a) Any occupants on the lands or any part thereof and-their status (i.e., whether
lessees, tenants, licensees, contractors, or whether holding under an agreement or
otherwise), or whether there are other persons entitled to occupy such land, and the
names and addresses of such persons:
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(b) Any person connected with or in any way using or enjoying the land (or entitled to
the use, enjoyment or benefit of the produce thereof) or any part thereof, and the
names and addresses of such persons:

(c) (In the case of the owner of crops) whether the tenancy or other occupancy has
been assigned or sublet and the names and addresses of the assignees or sublessees:

(d) The areas occupied, used or enjoyed by the respective persons referred to in (a),

(b), or (c):

Section 9: Value of Security Offered
27. Give your estimate of the value of the security offered ........................

Section 10: Proposed Period of Loan

28. State for what period the loan is required ................ ... ... e

0
declare that the statements and other particulars herein contained are true and correct to
the best of my knowledge and belief; and that they give a true account of the extent and
ownership of the security offered.

[Subsidiary]
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And I make this declaration conscientiously believing the same to be true and according
to the Statutory Declaration Act (Ch. 7:04) and I am aware that if there is any statement
in this Declaration which is false in fact, which I know or believe to be false or do not
believe to be true, I am liable to fine and imprisonment.

Declared @l muegsis oo a5 555§ 5 AOESERS 5 57 § 5 PESEE S 88 £ Y b SPLIRIE 555 53 e

Form 3
TRINIDAD AND TOBAGO
AGRICULTURAL DEVELOPMENT BANK ACT

APPLICATION FOR LOAN
(Industries connected with Agriculture)

Address L e

Pated ...
The Chairman,
Board of Directors,
Agricultural Development Bank,
86, Duke Street,
Port-of-Spain

Sir,
I hereby make application foraloanof ................................. Dollars

on the security of (a) Landed Security: ......... ...
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2. The loan is required for the purpose of

4. 1 agree to furnish all further particulars of title requested of me.

5. I agree to purchase shares in the Bank to an amount equal in value to at least 5 per
cent of the loan on such terms and conditions as the Board may determine.

6. 1 agree to abide by the Rules and Regulations of the Bank.

7. The undermentioned questions and answers are deemed to be the basis of
my application.

I am, Sir,
Yours faithfully,

Questions to be answered by Applicant

1. Are you indebted to any organisation or individual? . . ...... If so, state hereunder:

Dated Balance Interest

Due

Amount Security offered

for the Loan

Name

[Subsidiary]

L.R.O. 1/1980



LAWS OF TRINIDAD AND TOBAGO

62 Chap. 79:07  Agricultural Development Bank
[Subsidiary] Agricultural Development Bank Regulations

2. How many acres have you under cultivation and what are the crops grown?

Area: ...ovvevinsssniannrsansis Crop: ...
Area: ... Crop: ..o
Area: ...l Crop: v
ATea: .....cvecsssvunsnsvasiiens L5 (o} o
3. Are you the owner of the freehold or leasehold interest in the land? ............

4. If the owner of Agricultural Stock or Crop alone what is your status (i.e., tenant,

T T
5. If a Lessee state:

Name of Landlord .. ... .. .ottt e

AQAIESS ..o ne cwmenooninss o8 sssEaaeFi%Neoiassans sasinunsonneanne

Unexpired term of years ................ . e

Condition Of Lease ..........ouiiiiintitin ittt

6. Are there any buildings offered as security? If so, give details hereunder (stating
whether they are not on any lands so offered) .................. ... ... ..o

7. Are the buildings insured? If so, state the amount and name of Company:

Amount: $ ............. ... Company: .........ccoviuennennnn
Amount: § ......... ... ... Company: ..........oovvuiennn.
Amount: § ..................... Company: ...........oeeeeeninnnn
8. (Other Agricultural Stock (including cropifany))............... ..ot

9. Give particulars of Title of every interest or estate (whether freehold or lease-

hold and/or stock given as SECUTILY) .. ........uuuinutinueannenneeiieeineaneenns
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10. Disclose in detail whether apart from yourself there is:

(a) Any occupant on the lands or any part thereof and their status (i.e., whether
lessees, tenants, licensees, contractors, or whether holding under an
agreement or otherwise), or whether there are other persons entitled to
occupy such land, and the names and addresses of such persons .........

(b) Any person connected with or in any way using or enjoying the land (or
entitled to the use, enjoyment or benefit of the produce thereof) or any part
thereof, and the names and addresses of such persons ..................

(c) (In the case of the owner of crops) whether the tenancy or other occupancy
has been assigned or sublet and the names and addresses of the assignees or
sublessees.

(d) The areas occupied, used or enjoyed by the respective persons referred to in

(@), (D) OF (€) v e e e

11. If not freeholder or leaseholder furnish evidence of your status ................

(@) &

13. For'what period do you require the loan ............... years.

14. Estimated annual revenue:

(a) Produce from cultivation ........................oo.un. S
(b) Products intended to be manufactured ................... $.
(c) Any other business ...............oiviuiiieiiinuunnennn S

15. Locality in which it is proposed to establish business

16. Do you propose residing in the locality? ....................... If not, give full

information re management

17. (a) Amount of Capital to be invested in the Industry $........................
(b) If incorporated as a Limited Liability Company state issued share capital

"~ [Subsidiary]
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18. Name of Surety: ... ..ot e
AdAIess: e

declare that the statements and other particulars herein contained are true and correct to
the best of my knowledge and belief, and that they give a true account of the extent and
ownership of the security offered, and I make this Declaration conscientiously believing
the same to be true and according to the Statutory Declaration Act (Ch. 7:04), and I am
aware that if there is any statement in this Declaration which is false in fact, which I know
or believe to be false or do not believe to be true, I am liable to fine and imprisonment.

Declaredat ..........................

this.......... dayof............ 19.... Beforeme, ..................o L

ForM 4
AGRICULTURAL DEVELOPMENT BANK ACT

An Agreement made the.......... day of .............. , 19.... between (the
borrowing Society) of the one part and the Agricultural Development Bank Incorporated
under the Agricultural Development Bank Act (hereinafter called “The Bank”) of the
other part.

Witnesseth that in consideration of the sumof ............................ dollars
this day lent to the Society (the receipt whereof is hereby acknowledged) the Society
hereby agrees as follows:

(1) To repay the said sum with interest at the rate of .......... per cent per
annumon the.......... dayof.............. 19...., or to repay the said
sum with interest thereon at the same rate by instalments of ............

........................ dollars by monthly/quarterly/half-yearly/annual
instalments of . ................... dollars, the first instalment to be paid
O the ....ciiiit i i b c e E e R A SRR e

In the event of default in the payment of any one or more instalmenté, the
whole or balance of the sum lent shall be deemed to be due and payable to
the Bank and be recoverable by the Bank.

(2) To employ the sum so lent in the manner described in the application for
such loan and/or in making loans to its members to be employed by them for
the purposes authorised by or under the Co-operative Societies Act
(Ch. 81:03) and not otherwise: the Society to obtain from any borrowing
member the security prescribed by the said Act.

(3) To furnish to the Bank, on the last day of June and the last day of December
in each year, a statement showing the sums so loaned by the Society to its
members, the names of the borrowers, the terms and conditions of such
loans, and the sums received as principal and/or interest from the date of the
making of each such loan.
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(4) To make available for inspection by any duly authorised officer of the Bank
all papers, vouchers, books, securities, and all other documents used in
connection with the business of the Society.

(5) To satisfy itself from time to time that all loans made by the Society from
time to time have been faithfully applied by the borrowing members in and
about the purposes for which every such loan was made and to furnish the
Bank with such proof thereof as the Bank may require.

(6) Not to make any loan to any of its members unless and until all the terms and
stipulations in relation to the purposes of the application, the rate of interest
chargeable thereon, and the repayment of such loan is first approved by the
Bank.

(7) During the existence of this Agreement, not to extend from and out of
moneys received by the Society by way of interest a sum exceeding ......
per cent of such interest moneys as expenditure in and about any of the
purposes or functions of the Society, and not to expend for any purpose
whatsoever (other than the repayment to the Bank of the sum lent to the
Society hereunder and interest thereon) any capital sums of the Society
including entrance fees, fines and sums received from members by way of
repayment of loans.

(8) During the existence of this Agreement, after meeting loans or instalments
on loans from the Bank and interest thereon and expending for the purpose
of the Society such sums as are provided for above, to set aside as a Reserve

asum representing . ................eea.. per cent of its net profits: such
sums not to be disposed of by the Society save in a manner agreed to by the
Bank.

(9) In the event of the non-performance or non-observance of all or any of the
terms and conditions on the part of the Society herein contained and hereby
agreed to be performed and observed, the said sumof .................
dollars or such part thereof as shall remain unpaid with interest at the rate
aforesaid to become due immediately and payable and be recoverable in the
manner provided in the Agricultural Development Bank Act.

As Witness the hands of the parties hereto the .......... dayof.............. , 19000,
first above written.

Form 5
TRINIDAD AND TOBAGO
AGRICULTURAL DEVELOPMENT BANK ACT (CH. 79:07)
Prepared by me,

This Deed is made the.......... dayof.............. in the Year of Our Lord One
Thousand Nine Hundred ‘and.................... under the provisions of the
Agricultural Development Bank Act (Ch. 79:07) (hereinafter referred to as “the said
ACE”) BEIWEEIL . ..ottt ettt e e
in the Island of Trinidad, ........... ... .. ... i, (hereinafter called
“the.............ol ”*) of the One Part and the Agricultural Development Bank of
Trinidad and Tobago (hereinafter called ‘‘the Bank” which expression where the context
so requires or admits shall include the persons deriving title under the Bank) of the Other
Part:

L.R.O. 11980 .
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Whereas the.......... seised in unencumbered fee simple in possession of the
hereditaments and lands described in the Schedule hereto (hereinafter referred to as “the
said hereditaments”):

And whereas the .......... applied to the Bank foraloanof .....................
under the provisions of section . .......... of the said Act to be applied towards .........
which loan the Bank has agreed to make on having the repayment thereof with interest
thereon secured in manner hereinafter appearing.

Now this Deed witnesseth as follows:

1. In pursuance of the said agreement and in consideration of the sumof ..........
.................... now paid by the Bank to the....................(the receipt

now next ensuing the said sumof..................... ... with interest thereon at the
rateof .......... dollars per cent a year and also so long as any principal money remains
due and owing under these presents afterthe .................... now next ensuing to
pay to the Bank interest thereon at the rate mentioned above by equal half-yearly
payments on the thirtieth day of June and the thirty-first day of December in every year.

2. In further pursuance of the said agreement and for the consideration aforesaid the
.................... as Beneficial Owner ..........hereby ..........unto the Bank
all and singular the said hereditaments together with all agricultural live dead and rolling
stock thereon to hold the same unto and to the use of the Bank in fee simple subject to the
proviso for redemption hereinafter contained.

3. Provided that on payment to the Bank of thesaidsumof........................
with interest thereon from the date hereof at the rate of .......... dollars per cent a year
this security shall at the request and cost of the .......... be vacated by a receipt
pursuant to the said Act and the Regulations made thereunder or otherwise as
the .......... shall direct.

4.The .......... hereby further .......... with the Bank during the continuance of
this security as follows:
(a) That .......... will keep all megsuages and buildings now or for the time

being comprised in or subject to this security in good and substantial repair
and condition and insured against loss or damage by fire in some Insurance
Company of repute to be approved of in writing from time to time by the
Bank in the name of the Bank and will duly and punctually pay all premiums
and other moneys necessary for effecting and keeping up such Insurance
immediately on the same becoming due and will on demand produce to the
Bank the Policy or Policies of such Insurance and the receipt for every such
payment and thatifthe .......... shall make default at any time in keeping
the same premises or any part thereof in good and substantial repair and
condition or in effecting or keeping up such Insurance as aforesaid or in
producing any such Policy or receipt to the Bank on demand it shall be
lawful for but not imperative on the Bank to repair and keep in repair the
said premises or any part thereof (with power to enter into and upon the said
hereditaments for that purpose) or to insure and keep insured the same to
the amount mentioned above and that all moneys expended by the Bank for
either of such purposes and all costs and expenses incurred by the Bank in
connection therewith shall be deemed to be properly paid by the Bank.

(b) That .......... will duly and punctually pay and discharge and indemnify
the Bank against all rates taxes duties charges assessments impositions and
outgoings whatsoever which shall be assessed charged or imposed upon or
payable in respect of the said hereditaments or any part thereof by the
.......... or the Bank or a receiver in respect thereof and that if the
.......... shall at any time refuse or neglect to make such payments or to
deliver the receipt therefor to the Bank on demand the Bank may pay the
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same and all moneys expended by the Bank under this provision shall be
deemed to be properly paid by the Bank.

That .......... will maintain and upkeep the cultivation of the said
hereditaments including the livestock hereby mortgaged in a good and
husbandlike manner and pay off and satisfy all contractors upon the said
hereditaments for all work done by them thereon as and when their contract
shall expire and be fit to be taken over.

That .......... will permit the Bank and its agents and servants at all
reasonable times to enter into and upon the said hereditaments or any part
thereof and to view examine and inspect the state and condition thereof and
also all papers vouchers books and other documents whatsoever used in
connection with the working of the said hereditaments.

That .......... will not cut or permit to be cut any cedar cyp mahogany or
other valuable timber growing on the said hereditaments without the consent
in writing of the Bank for that purpose first had and obtained.

That ........ will not cut or permit to be cut any cedar, cyp, mahogany or
make any arrangements for the working of the said hereditaments or any
part thereof by contract or otherwise without the consent in writing of the
Bank for that purpose first had and obtained.

That .......... will comply with the provisions of the said Act or any law
amending or replacing the same for the time being in force and with all
Regulations made thereunder.

5. Provided always and it is hereby agreed and declared as follows:

(b)

(c)

(d)

Ifthe .............oooiiilt. shall pay to the Bank the said sum of
with interest thereon at the rate mentioned above by the instalments (of
principal and interest combined)on the half-yearly dayshereinbefore fixed for
payment of interest and in the manner provided in the Second Schedule
hereto or shall pay the same within Thirty Days next after the day so
appointed for payment thereof (interest being also paid on the principal
money for the time being owing for so much if any of such Thirty Days as
may have expired) and if there shall not have been any breach of any of the
obligations statutory or otherwise bindingonthe .......... or of any of the
covenants whether expressed or implied herein contained and on the part of
the .......... to be observed and performed (other than and besides the
covenant for payment of the principal money and interest hereby secured)
then and in such case the Bank shall accept payment of the said sum of
.......... and the interest thereon by the instalments and in manner
mentioned above and will not require payment of such principal money
otherwise than by such instalments.

Notwithstanding the provision for payment of the principal money hereby
secured by instalments but without prejudice to the same provision such
principal money shall be deemed to be due within the meaning of the
Conveyancing and Law of Property Ordinance (Ch. 27. No. 12 (1950 Ed.))
and for all purposes of that Ordinance onthe .......... now next ensuing.

That upon any sale either under the Statutory Power in that behalf a
purchaser shall not either before or after the conveyance be concerned to see
or inquire whether any default has been made in payment of any such
instalment or be affected by any notice that no such default has occurred or
that the sale is otherwise unnecessary or improper.

That .......... shall be at liberty at any time or times to pay off all or any
part of the principal money for the time being owing on this security
provided that upon such payment the interest on the whole principal money
for the time being owing computed to the end of the current month be fully
paid and that interest shall thereafter be payable by the .......... on so
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much only of the said principal money as remains unpaid after such payment
and that such partial payment by anticipation shall not interfere with the
payment of principal and interest subsequently payable pursuant to the
provision in that behalf hereinbefore contained but shall only have the effect
of accelerating the ultimate payment of the moneys remaining owing on this
security.

6. Provided always and it is hereby expressly declared as follows:

(a) The Statutory Power of leasing and accepting surrenders of leases shall not
be exercisable by the .......... nor shall the .......... sell or otherwise
dispose of the said hereditaments or any part thereof without the previous
consent in writing of the Bank.

(b) The provisions of the said Act or any law amending or replacing the same for
the time being in force and all regulations made thereunder so far as capable
of applying to this security shall apply hereto as if herein inserted.

(c) All costs charges and expenses properly incurred hereunder by the Bank and
all moneys properly paid by the Bank shall together with interest thereon at
the rate hereinafter mentioned be charged on the property for the time being
subject to this security and shall on the same being paid be repaid on demand
to the Bank by the .......... with interest thereon from the date of such
payment at therate of .......... dollars per cent a year provided that the
charge hereby conferred shall be in addition and without prejudice to any
and every other remedy lien or security which the Bank may or but for the
said charge would have for the moneys hereby secured or any part thereof.

(d) The Statutory Power of Sale shall be exercisable by the Bank without notice
in any of the following events:

) ¥ the .......... to observe any of .......... obligations
" hereunder; and '
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In witness whereof the ... . . . e
the day and year first herein above written and the Seal of the Bank was hereto affixed the
.......... dayof ..........One Thousand Nine Hundred and ..........

ForMm 6

TRINIDAD AND TOBAGO
AGRICULTURAL DEVELOPMENT BANK ACT (CH. 79:07)
Prepared by me,

This Deed is made the .......... day of .......... in the Year of Our Lord One
Thousand Nine Hundred and .......... under the provisions of the Agricultural
Development Bank Act (Ch. 79:07) (hereinafter referred to as “the said Act”) Between
......... .in the Island of Trinidad (hereinafter called ““the ..........”) of the One Part
and the Agricultural Development Bank of Trinidad and Tobago (hereinafter called “the
Bank™ which expression where the context so requires or admits shall include the persons

* deriving title under the Bank) of the Other Part:

Whereas the .......... seised in unencumbered fee simple in possession of the lands
and hereditaments described in Part I of the First Schedule hereto (hereinafter referred to
as “the said hereditaments”):

And whereasthe .......... registered under the provisions of the Real Property Ordi-
nance (Ch. 27. No. 11 (2950 Ed.) ) as the proprietor ........ of an estate in fee simple
ofall .......... piece or parcel of land short particulars whereof are set out in Part IT of
the First Schedule hereto:
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And whereas the .......... applied to the Bank for a loanof .......... under the
provisions of section .......... of the said Act to be applied towards ................
And whereas the Bank has agreed to make such loanto the .......... or having the
repayment thereof with interest thereon secured in manner hereinafter appearing and also
by a Memorandum of Mortgage fromthe .......... in favour of the Bank of the piece or

parcel of land short particulars whereof are set out in Part II of the First Schedule hereto
which said Memorandum of Mortgage is intended to be executed contemporaneously with
these presents.

Now this deed witnesseth as follows:

1.In pursuance of the said agreement and in consideration of the sum of
.......... now paid by the Bank to the ..........(the receipt of which sum the
.......... hereby ..........)the ..........hereby ..........with the Bank to pay to
the Bank on the .......... now next ensuing the said sum of .......... with interest
thereon from the date hereof at .......... therateof .......... dollars per cent a year
and also so long as any principal money remains due under these presents after the
.......... now next ensuing to pay to the Bank interest thereon at .. ........the rate
aforesaid by equal half-yearly payments on the thirtieth day of June and the thirty-first day
of December in every year.

2.For the consideration aforesaid the .......... as Beneficial Owner
.......... hereby convey ..........unto the Bank all and singular the said heredita-
ments together with all the agricultural live dead and rolling stock thereon to hold the
same unto and to the use of the Bank in fee simple subject however to the proviso for
redemption hereinafter contained.

3. Provided that on payment to the Bank of the said sum of .......... and interest
thereon from the date hereof at the rateof .......... dollars per cent a year this security
shall at the request and cost of the .......... be vacated by a receipt pursuant to the said
Ordinance and the Regulations made thereunder or otherwise as the .......... shall
direct.

4. The .:::comvns hereby further .......... with the Bank during the continuance of
this security as follows:

(a) That .......... will keep all messuages and buildings now or for the time
being comprised in or subject to this security in good and substantial repair
and condition and insured against loss or damage by fire .......... in some
Insurance Company of repute to be approved of in writing from time to time
by the Bank in the name of the Bank and will duly and punctually pay all
premiums and other moneys necessary for effecting and keeping up such
insurance immediately on the same becoming due and will on demand pro-
duce to the Bank the Policy or Policies of such Insurance and the receipt for
every such payment and thatifthe .......... shall make default at any time
in keeping the same premises or any part thereof in good and substantial
repair and condition or in effecting or keeping up such Insurance as
mentioned above or in producing any such Policy or receipt to the Bank on
demand it shall be lawful for but not imperative on the Bank to repair and
keep in repair the said premises or any part thereof (with power to enter into
and upon the said hereditaments for that purpose) or to insure and keep
insured the same to the amount mentioned above and that all moneys
expended by the Bank for either of such purposes and all costs and expenses
incurred by the Bank in connection therewith shall be deemed to be properly
paid by the Bank.

(b) That .......... will duly and punctually pay and discharge and indemnify
the Bank against all rates taxes duties charges assessments impositions and
outgoings whatsoever which shall be assessed charged or imposed upon
payable in respect of the said hereditaments or any part thereof by the
.......... or the Bank or a receiver in respect thereof and that if the
.......... shall at any time refuse or neglect to make such payments or to
deliver the receipt therefor to the Bank on demand the Bank may pay the
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same and all moneys expended by the Bank under this provision shall be
deemed to be properly paid by the Bank.

That .......... will maintain and upkeep the cultivation of the said heredi-
taments including the livestock hereby mortgaged in a good and husbandlike
manner and pay off and satisfy all contractors upon the said hereditaments
for all work done by them thereon as and when their contract shall expire
and be fit to be taken over.

That .......... will permit the Bank and its agents and servants all reason-
able times to enter into and upon the said hereditaments or any part thereof
and to view examine and inspect the state and condition thereof and also all
papers vouchers books and other documents whatsoever used in connection
with the working of the said hereditaments.

(¢) That ......... will not cut or permit to be cut any cedar, cyp, mahogany or

(f)

(8)

other valuable timber growing on the said hereditaments without the consent
in writing of the Bank for that purpose first had and obtained.

That .......... will not rent the said hereditaments or any part thereof or
make any arrangements for the working of the said hereditaments or any
part thereof by contract or otherwise without the consent in writing of the
Bank for that purpose first had and obtained.

That .......... will comply with the provisions of the said Act or any law
amending or replacing the same for the time being in force and with all
Regulations made thereunder.

5. Provided always and it is hereby agreed and declared as follows:

(a)

(b)

()

(d)

Ifthe .......... shall pay to the Bank the said sum of .......... with
interest thereon at the rate mentioned above by the instalments (of principal and
interest combined) on the half-yearly days hereinbefore fixed for payment of
interest and in the manner provided in the Second Schedule hereto or shall
pay the same within thirty days next after the day so appointed for payment
thereof (interest being also paid on the principal money for the time being
owing for so much if any of such thirty days as may have expired) and if there
shall not have been any breach of any obligations statutory or otherwise
binding onthe .......... or of any of the covenants whether expressed or
implied herein contained and on the part of the .......... to be observed
and performed (other than and besides the covenant for payment of the
principal money and interest hereby secured) then and in such case the Bank
shall accept payment of the said sumof .......... and the interest thereon
by the instalments and in manner mentioned above:and will not require
payment of such principal money otherwise than by such ifstalments.

Notwithstanding the provision for payment of the principal money hereby
secured by instalments but without prejudice to the same provision such
principal money shall be deemed to be due within the meaning of the Con-
veyancing and Law of Property Ordinance (Ch.27. No.12 (1950 Ed.) ) and
for all purposes of that Ordinance on the .......... now next ensuing.

That upon any sale under the Statutory Power in that behalf a purchaser
shall not either before or after conveyance be concerned to see or inquire
whether any default has been made in payment of any such instalment or be
affected by any notice that no such default has occurred or that the sale is
otherwise unnecessary or improper.

Thatthe .......... shall be at liberty at all time or times to pay off all or any
part of the principal money for the time being owing on this security pro-
vided that upon such payment the interest on the whole principal money for
the time being owing computed to the end of the current month be fully paid
and that interest shall thereafter be payable by the .......... on so much
only of the said principal money as remains unpaid after such payment agnd
that such partial payment by anticipation shall not interfere with the pay-
ment of principal and interest subsequently payable pursuant to the provi-
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sion in that behalf hereinbefore contained but shall only have the effect of
accelerating the ultimate payment of the moneys remaining owing on this
security.

6. Provided always and it is hereby expressly declared as follows:

(a) The Statutory Power of leasing and accepting surrender of leases shall not be
exercisable by the .......... nor shallthe .......... sell or otherwise dis-
pose of the said hereditaments or any part thereof without the previous
consent in writing of the Bank.

(b) The provisions of the said Act or any law amending or replacing the same for
the time being in forceand all Regulations made'thereunder so far as capa-
ble of applying to this security shall aply hereto as if herein inserted.

(c) All costs charges and expenses properly incurred hereunder by the Bank and
all moneys properly paid by the Bank shall together with interest thereon at
the rate hereinafter mentioned be charged on the property for the time being
subject to this security and shall on the same being paid be repaid on demand
to the Bank by the .......... with interest thereon from the date of such
payment at the rate of .......... dollars per cent a year provided that the
Charge hereby conferred shall be in addition and without prejudice to any
and every other remedy lien or security which the Bank may or but for the
said Charge would have for the moneys hereby secured or any part thereof.

(d) The Statutory Power of Sale shall be exercisable by the Bank without notice
in any of the following events:
(i) Ifthe........ toobserveanyof ................ obligations here-
under; and

(1) oo
In witness whereof . ... ... .. .
the day and year first hereinbefore written and the Seal of the Bank was hereunto
affixed the ".......... dayof .......... One Thousand Nine Hundred and ...........

SCHEDULE

Form 7
TRINIDAD AND TOBAGO
REAL PROPERTY ORDINANCE (CH. 27 No. 11 (1950 Ed.))
, AND ‘
AGRI?ZULTURAL DEVELOPMENT BANK ACT (Ch. 79:07)
MEMORANDUM OF MORTGAGE

Prepared byme, ................. ... ..

WRETEas ... ... s
in the Island of Trinidad, .......... (hereinafter called “the .......... ) registered
as the proprietor of an estate in fee simple subject however to such mortgages and
encumbrances as are notified by memorial underwritten or endorsed hereon of all
.......... piece or parcel of land described in the Schedule hereto.

Now therefore in pursuance of the several matters and things and for the consideration
expressed in a certain Deed of Mortgage bearing even date with this Instrument registered
as Number.......... of 19.... and made between the .......... of the One Part and
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the Agricultural Development Bank of Trinidad and Tobago (hereinafter called “the
Bank") of the Other Part and for better securing to the Bank the repayment in manner
provided by the said Deed of Mortgage of the principal sum and interest moneys thereby
secured, the .......... hereby mortgage to the Bank all .......... estate and interest of
and in the said piece or parcel of land described in the schedule hereto together with all the
agricultural live dead and rolling stock thereon:

It is hereby agreed and declared by and between the .......... and the Bank that all
the covenants conditions and provisions powers power of sale rights and remedies both
expressed and implied which are contained in or conferred by the said Deed of Mortgage
shall be deemed to be incorporated in this Instrument and shall extend and apply to the
said piece .......... or parcel .......... of land described in the Schedule hereto in the
same manner and in all respects as if all the said covenants conditions provisions powers
power of sale rights and remedies had been specifically set out in this Instrument and made

applicable to the said piece .......... or parcel .......... of land.

In witness whereof the .......... hereunto signed .......... name .......... the
.......... day of ..........One Thousand Nine Hundred and ..........and the Seal
of the Bank was hereunto affixed the .......... dayof .......... One Thousand Nine
Hundredand ..........

SCHEDULE
Form 8

TRINIDAD AND TOBAGO
REAL PROPERTY ORDINANCE (Ch. 27 No. 11 (1950 Ed)))

AND
AGRICULTURAL DEVELOPMENT BANK ACT (Ch. 79:07)

MEMORANDUM OF MORTGAGE

Preparedbyme, ........... ... ... ..

D015 =3 (=
in the Island of Trinidad, .......... (hereinafter referred to as “the .......... ™)
.......... registered as the proprietor of an estate in fee simple subject however to such
mortgages and encumbrances as are notified by memorial underwritten or endorsed
hereon of all .......... PIECE sossm zosess OF suscszssed parcel of land described in the
First Schedule hereto (hereinafter referred to as “the said hereditaments’").

And whereas the Borrower has applied to the Agricultural Development Bank of
Trinidad and Tobago (hereinafter referred to as ‘“the Bank) for a loan of
.......... under the provisions of section ..........of the Agricultural Development
Bank Act (Ch. 79:07) (hereinafter referred to as “the said Act”) to be applied towards:
whlchlom .tile Banl(ﬁz'lé agreed 't-ov make upo'n- the terms and conditions hereinafter
appearing.

And whereas it was further agreed that the said loanof .......... shall be paid by the
Bank tothe .......... by instalments in manner hereinafter appearing.

Now therefore:

1.In consideration of the sum of .......... to be paid by the Bank to the
.......... in manner hereinafter appearing the ................... hereby covenant
.......... with the Bank to pay to the Bank onthe ..........dayof ..........now
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next ensuing such portion of the said sumof .......... as shall then have been advanced
tothe .......... with interest thereon at the rateof .......... dollars per cent a year and
also so long as any principal money remains due under these presents after the
.......... day of ..........now next ensuing to pay to the Bank Interest thereon at the
rate mentioned above by equal half-yearly payments on the thirtieth day of June and the
thirty-first day of December in every year and also on such one of the half-yearly days
hereinabove appointed for the payment of interest as shall happen next after all
instalments payble on account of the said principal sumof .......... have been advanced
tothe.......... to repay such advance to the Bank with interest thereon at the rate
mentioned above computed in respect of each instalment from the date of its advance to
the...........

2. And for better securing to the Bank the repayment of the said principal sum of
.......... and interest hereby secured the ..........hereby mortgage ..........to the
Bank all .......... estate and interest in the said hereditaments together with all the
agricultural live dead and rolling stock thereon.

3. The said loanof .......... shall be paid by the Bank tothe .......... by instal-
ments as and when required by the .......... upon the production of detailed abstracts of
paylists to account for the moneys advanced; provided however that if at any time prior to
the payment of any instalment to the .......... by the Bank any event shall arise
whereby the Bank may exercise its power of sale the Bank may decline to pay the same
and may exercise any or all the powers available to mortgagees for enforcing payment of
their securities.

4.The .......... hereby further covenant .......... with the Bank during the con-
tinuance of this security as follows:

(Insert covenants by the Borrower and provisos as are set out in Clauses 3 and 4 of
Form 10.)

ForMm 9
TRINIDAD AND TOBAGO

REAL PROPERTY ORDINANCE (Ch. 27 No. 11 (1950 Ed.) )
AND
AGRICULTURAL DEVELOPMENT BANK ACT (Ch. 79:07)

MEMORANDUM OF MORTGAGE

Prepared by me,

W hETEaS, ...t e
in the Island of Trinidad, .......... (hereinafter referred to as “the .......... )
.......... registered as the proprietor of an estate in fee simple subject however to such
mortgages and encumbrances as are notified by memorial underwritten or-endorsed
hereon of all .......... piece .......... (0 S parcel of land described in the
Schedule hereto (hereinbefore referred to as “the said hereditaments”):

And whereasthe .......... applied to the Agricultural Development Bank of Trinidad
and Tobago (hereinafter referred to as “the Bank”) for a loan of .......... under the
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provisions of section .......... of the Agricultural Development Bank Act (Ch. 79:07)
(hereinafter referred to as “The said Act”) to be applied towards:—

And whereas it was further agreed that the sum of .......... should be lent to the
.......... on the execution of these presents and that the sum of ..........should be
lenttothe .......... in the manner and subject to the conditions hereinafter appearing.

Now therefore:—

1.In pursuance of the said Agreement and in consideration of the sum of
.......... now paid by the Bank to the ......... .(the receipt of which sum is hereby
acknowledged) and of the agreement of the Bank for the further loan to the .......... of
thesumof .......... by instalmentsthe .......... hereby covenant .......... with the
Bank to pay to the Bank onthe .......... dayof .......... now next ensuing the said
sumof .......... with interest thereon in the meantime at therate of .......... dollars
per cent a year by equal half-yearly payments on the thirtieth day of June and the
thirty-first day of December in each and every year and also on such one of the Half-
yearly days hereinabove appointed for the payment of interest as shall happen next after
all instalments payable on account of the said further advance of .......... shall have
been advanced to the .......... to repay such further advance with interest at the rate
mentioned above computed in respect of such instalment from the date of its advance to
the..............ol

2. And for better securing to the Bank the repayment of the said principal sum of
.......... and interest hereby secured the ......... hereby mortgage to the Bank all
.......... estate and interest of and in the said hereditaments together with all the
agricultural live dead and rolling stock thereon, ...................... ... ..ol

3. The further loan of .......... shall be made by the Bank to the .......... by
instalments as and when required on production of paylists and receipts to account for the
moneys advanced provided that if at any time prior to the payment of the said sum of
.......... any event shall arise whereby the Bank may exercise its power of sale the Bank
may decline to pay the same and may exercise any or all the powers available to mort-
gagees for enforcing payment of their securities.

4.The .......... hereby further covenant .......... with the Bank during the con-
tinuance of this security as follows:

(Insert covenants by the Borrower and provisos as are set out in Clauses 3 and 4 of
Form 12.)

Form 10
TRINIDAD AND TOBAGO
AGRICULTURAL DEVELOPMENT BANK ACT (Ch. 79:07)
Prepared by me,
This Deed is made the .......... day of .......... in the Year of Our Lord One
Thousand Nine Hundred and .......... under the provisions of the Agricultural

Development Bank Act (Ch. 79:07) (hereinafter referred to as “the said Act”) Between
.......... in the Island of Trinidad , ..........(hereinafter called “the ..........”) of
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the One Part and the Agricultural Development Bank of Trinidad and Tobago (herein-
after called “‘the Bank’” which expression where the context so requires or admits shall
include the persons deriving title under the Bank) of the Other Part:

Whereasthe .......... seised in unencumbered fee simple in possession of the heredita-
ments and lands described in the Schedule hereto (hereinafter referred to as “the said
hereditaments’™): ... .. ... ..

And whereas the .......... applied to the Bank for a loan of .......... under the
provisions of section.......... of the said Act to be applied towards:

which loan the Bank has agreed to make on having the repayment thereof with interest
thereon secured in manner hereinafter appearing:

And whereas it was further agreed that the sum of .......... should be lent to the
.......... on the execution of these presents and that the further sum of
.......... should be lent to the ..........in the manner and subject to the conditions
hereinafter appearing.

Now this deed witnesseth as follows:

1.In pursuance of the said agreement and in consideration of the sum of
.......... now paid by the Bank to the ..........(the receipt of which sum is hereby
acknowledged) and of the agreement of the Bank for the further loan to the .........
ofthesumof .......... by instalments the .......... hereby covenant .......... with
the Bank to pay to the Bank on the dayof .......... now next ensuing the said sum of
.......... with interest thereon in the meantime at the rate of .. ....... .dollars per cent
a year by equal half-yearly payments on the thirtieth day of June and the thirty-first day of
December in each and every year and also on such one of the half-yearly days hereinabove
appointed for the payment of interest as shall happen next after all instalments payable on
account of the said further advanceof .......... have been advancedtothe .......... to
repay such further advance with interest at the rate mentioned above computed in respect
of each instalment from the date of its advance to the ...........

2. In further pursuance of the said agreement and for the consideration mentioned above
the........... as Beneficial Owner.......... hereby convey unto the Bank all and singular
the said hereditaments together with all the agricultural live dead and rolling stock thereon
to hold the same unto and to the use of the Bank in fee simple subject to the proviso for
redemption hereinafter contained.

3. The further loan of .......... shall be made by the Bank to the .......... by
instalments as and when required on production of certified abstracts of paylists and/or
receipts to account for the moneys advanced: Provided that if at any time prior to the
payment of the said sum of .......... any event shall arise whereby the Bank may
exercise its power of sale the Bank may decline to pay the same and may exercise any or all
the powers available to mortgagees for enforcing payment of their securities.

4. Provided that on payment to the Bank of all principal moneys hereby secured with
interest thereon from the date hereof at the rateof .......... dollars per cent a year this
security shall at the request and costofthe .......... be vacated by a receipt pursuant to
the said Act and the Regulations made thereunder or otherwise redeemed as the
.......... shall direct.

5. The .......... hereby further .......... covenant with the Bank during the con-
tinuance of this security as follows:

(Insert covenants by the Borrower and provisos as are set out in Clauses 4, 5 and 6 of
Form 5.)
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Form 11
TRINIDAD AND TOBAGO

AGRICULTURAL DEVELOPMENT BANK ACT (Ch. 79:07)

Prepared by me,

This Deed is made the .......... day of .......... in the Year of Our Lord One
Thousand Nine Hundred and .......... under the provisions of the Agricultural
Development Bank Act (Ch. 79:07) (hereinafter referred to as “the said Act”) Between
.......... in the Island of Trinidad, ..........(hereinafter called “the ..........")of
the One Part and the Agricultural Development Bank of Trinidad and Tobago (herein-
after called “‘the Bank’ which expression where the context so requires or admits shall
include the persons deriving title under the Bank) of the Other Part:

Whereas the .......... seised in unencumbered fee simple in possession of the heredita-
ments and lands described in the Schedule hereto (hereinafter referred to as ‘‘the said
hereditaments™): .. ... ... ..

And whereas the .......... applies to the Bank for a loan of .......... under the
provisions of Section .......... of the said Act to be applied towards:
which loan the Bank has agreed to make on haviné the repayment thereof with interest
thereon secured in manner hereinafter appearing:

And whereas it was .furtlier agreed thatthesald loan of . .sﬂall be pa1d by t-he
Bank tothe .......... by instalments in manner hereinafter appearing.

Now this deed witnesseth as follows:

1. In pursuance of the said agreement and in consideration of the sumof .......... to
be paid by the Bank to the .......... in manner hereinafter appearing the
.......... hereby ..........covenant ..........with the Bank to pay to the Bank on
the .......... day of .......... now next ensuing such portion of the said sum of
.......... as shall then have been advanced by the Bank to the ..........with interest
thereon at therate of .......... dollars per cent a year and also on such one of the days
hereinafter appointed for payment of interest as shall happen next after any additional
portion of the said sum of .......... shall be made by the Bank to the .......... to
repay such additional sum with interest at the rate mentioned above and further that if any
principal money shall remain unpaid after the day or days hereinbefore stipulated for
payment thereof the .......... will thereafter pay to the Bank interest at the rate
mentioned above on such principal money or on so much thereof as shall from time to time
remain unpaid by equal half-yearly payments on the thirtieth day of June and the thirty-
first day of December in every year.

2. In further pursuance of the said Agreement and for the consideration aforesaid the
.......... as Beneficial Owner ..........hereby convey ..........unto the Bank all
and singular the said hereditaments together with all the agricultural live dead and rolling
stock thereon to hold the same unto and to the use of the Bank in fee simple subject to the
proviso for redemption hereinafter contained.

3. Provided that if the .......... shall repay to the Bank all principal moneys and
interest on the day or days and at the rate hereinbefore stipulated then and in such case
this security shall at the request and cost of the .......... be vacated by a receipt pur-
suant to the said Act and the Regulations made thereunder or otherwise as the
.......... shall direct.

4. The said loan of .......... shall be paid by the Bank to the .......... by instal-
ments as and when required by the .......... upon the production of detailed abstracts of
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expenditure together with receipted bills and paylists to account for the moneys advanced:

Provided however that if at any time prior to the payment of any instalment to the -

.......... by the Bank any event shall arise whereby the Bank may exercise its power of
sale the Bank may decline to pay the same and may exercise any or all of the powers
available to mortgagees for enforcing payment of their securities.

5:The . smmwe sy hereby further .......... covenant .......... with the Bank dur-
ing the continuance of this security as follows:—

(Insert covenants by the Borrower and provisos as are set out in Clauses 4, 5 and 6 of
Form 5.)

ForMm 12
TRINIDAD AAND_T OBAGO

REAL PROPERTY ORDINANCE (Ch. 27 No. 11 (1950 Ed.))
AND
AGRICULTURAL DEVELOPMENT BANK ACT (Ch. 79:07)

Memorandum of Mortgage

Prepared by me,

Whereas .......... in the Island of Trinidad, .......... (hereinafter referred to as “the
.......... ) registered as the proprietor of an estate in fee simple subject however to
such mortgages and encumbrances as are notified by memorial underwritten or endorsed
hereonof all .......... PIEOE s sassens or parcel .......... of land described in the
Schedule hereto (hereinafter referred to as ““the said hereditaments™):

And whereas the .......... applied to the Agricultural Development Bank of
Trinidad and Tobago (hereinafter referred to as ‘“the Bank”) for a loan of
.......... under the provisions of section ..........of the Agricultural Development

Bank Act (Ch. 79:07) (hereinafter referred to as “the said Act”) to be applied towards
.......... ‘which loan the Bank has agreed to make upon terms and conditions herein-
after appearing:

Now therefore:—

1.In consideration of the sum of .......... now paid by the Bank to the
.......... (the receipt of which is hereby acknowledged) the ..........hereby
.......... with the Bank to pay to the Bank on the ..........now next ensuing the said
sumof ......... .with interest thereon from the date .......... thereof at the rate of
.......... dollars per cent a year and also so long as any principal money remains due
under these presents after the .......... now next ensuing to pay to the Bank interest

thereon at the rate mentioned above by equal half-yearly payments on the thirtieth day of
June and the thirty-first day of December in every year.

2. And for better securing to the Bank the repayment of the said principal sum of
.......... and interest hereby secured ..........hereby mortgage to the Bank all
.......... estate and interest in the said hereditaments together with all agricultural live
and dead rolling stock thereon.

3. Thé oovvuvnawd hereby further .......... with the Bank during the continuance of
this security as follows:—

[Subsidiary]
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(a) That .......... will keep all messuages and buildings now or for the time
being comprised in or subject to this security in good and substantial repair
and condition and insured against loss or damage by fire .......... in some

Insurance Company of repute to be approved of in writing from time to time
by the Bank in the name of the Bank and will duly and punctually pay all
premiums and other moneys necessary for effecting and keeping up such
Insurance immediately on the same becoming due and will on demand pro-
duce to the Bank the Policy or Policies of such Insurance and the receipt for
every such payment and thatifthe .......... shall make default at any time
in keeping the same premises or any part thereof in good and substantial
repair and condition or in effecting or keeping up such Insurance as
mentioned above or in producing any such Policy or Receipt to the Bank on
demand it shall be lawful for but not imperative on the Bank to repair and
keep in repair the said premises or any part thereof (with power to enter into
and upon the said hereditaments for that purpose) or to insure and keep
insured the same to the amount mentioned above and that all moneys
expended by the Bank for either of such purposes and all costs and expenses
incurred by the Bank in connection therewith shall be deemed to be properly
paid by the Bank.

(b)That .......... will duly and punctually pay and discharge and indemnify
the Bank against all rates taxes duties charges assessments impositions and
outgoings whatsoever which shall be assessed charged or imposed upon or
payable in respect of the said hereditaments or any part thereof by the
.......... or the Bank or a receiver in respect thereof and that if
.......... shall at any time refuse or neglect to make such payments or to
deliver the receipt therefor to the Bank on demand the Bank may pay the
same and all moneys expended by the Bank under this provision shall be
deemed to be properly paid by the Bank.

{c) That .......... will maintain and upkeep the cultivation of the said heredi-
taments including the livestock hereby mortgaged in a good and husbandlike
manner and pay off and satisfy all contractors upon the said hereditaments for
all work done by them thereon as and when their contract shall expire and be
fit to be taken over.

(d) That .......... will permit the Bank and its agents and servants at all
reasonable times to enter into and upon the said hereditaments or any part
thereof and to view examine and inspect the state and condition thereof and
also all papers vouchers books and other documents whatsoever used in
connection with the working of the said hereditaments.

(e) That .......... will not cut or permit to be cut any cedar cyp mahogany or
other valuable timber growing on the said hereditaments without any consent
in writing of the Bank for that purpose first had and obtained.

(f) That .......... will not rent the said hereditaments or any part thereof or
make any arrangements for the working of the said hereditaments or any part
thereof by contract or otherwise without the consent in writing of the Bank
for that purpose first had and obtained.

(g) That .......... will comply with the provisions of the said Act or any law
amending or replacing the same for the time being in force and with all
Regulations made thereunder.

4. Provided always and it is hereby agreed and declared as follows:

(a)Ifthe.......... shall pay to the Bank the said sumof................ with
interest thereon at the rate mentioned above by the instalments (of
.......... principal and interest combined) on the half-yearly days hereinbe-
fore fixed for payment of interest and in the manner provided in the Second
Schedule hereto or shall pay the same within thirty days next after the day so
appointed for payment thereof (interest being also paid on the principal
money for the time being owing for so much if any of such Thirty Days as may
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have expired) and if there shall not have been any breach of any obligations
statutory or otherwise binding onthe .......... or of any of the covenants
whether expressed or implied herein contained andon .......... part to be

observed and performed (other than and besides the covenant for payment of
the principal money and interest hereby secured) then and in such case the
Bank shall accept payment of the sumof .......... and interest thereon by
the instalments and in manner mentioned above and will not require payment
of such principal money or otherwise than by such instalments.

(b) Notwithstanding the provision for the payment of the principal money hereby
secured by instalments but without prejudice to the same provision such
principal money shall be deemed to be due within the meaning of the Con-
veyancing and Law of Property Ordinance (Ch. 27. No. 12 (1950 Ed.)) and
for all purposes of that Ordinance on the .......... now next ensuing.

(c) That upon any sale under the statutory power in that behalf a purchaser shall
not either before or after conveyance be concerned to see or inquire whether
any default has been made in payment of any such instalment or be affected
by any notice that no such default has occurred or that the sale is otherwise
unnecessary oI improper.

(d) Thatthe........ may at any time or times pay off all or any part of the principal
money for the time being owing provided that upon such payment the interest
on the whole principal money for the time being owing computed to the end
of the current month be fully paid and that such partial payment by anticipa-
tion shall not interfere with the payment of principal and interest subse-
quently payable pursuant to the provision in that behalf hereinbefore con-
tained but shall only have the effect of accelerating thé ultimate payment of
the moneys remaining owing on this security.

(e) The Statutory Power of leasing and accepting surrenders of leases shall not be
exercisable by the .......... nor shall the .......... sell or otherwise dis-
pose of the said hereditaments or any part thereof without the previous
consent in writing of the Bank.

(f) The provisions of the said Act or any law amending or replacing the same for
the time being in force and all Regulations made thereunder so far as capable
of applying to this security shall apply hereto as if herein inserted.

(g) All costs charges and expenses properly incurred hereunder by the Bank and
all moneys properly paid by the Bank shall together with interest thereon at
the rate hereinafter mentioned be charged on the property for the time being
subject to this security and shall on the same being paid be repaid on demand
to the Bank by the .......... with interest thereon from the date of such
payment at the rate of .......... dollars per cent a year provided that the
Charge hereby conferred shall be in addition and without prejudice to any
and every other remedy lien or security which the Bank may or but for the
said Charge would have for the moneys hereby secured or any part thereof.

(h) The Statutory Power of Sale shall be exercisable by the Bank without notice
in any of the following events:

(i) Ifthe .............. to observeany of .............. obligations

" hereunder; and
(1)
In witness whereof the ..... .. ... . .. .. . .
the .......... dayof .......... One thousand nine hundred and ..................
and the Seal of the Bank was hereto affixed the .......... day of .......... One

thousand nine hundred and ..........

FIRST SCHEDULE

L.R.O. 1/1980
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Form 13

Memorandum of Discharge under section 40(2)

IN THE MATTER OF THE AGRICULTURAL DEVELOPMENT BANK ACT

(Ch. 79:07)
AND
In the matter of a memorandum of mortgage No. .......... dated the .......... day of
.......... 19...., and made by ..........in favour of the Agricultural Development
Bank of Trinidad and Tobago Vol........... Fol........... The Agricultural

Development Bank of Trinidad and Tobago hereby acknowledges to have received all
money intended to be secured by the above-mentioned Memorandum of Mortgage.

In Witness whereof the Seal of the said Bank is hereto affixed this .......... day of
.......... 19...., by Order of the Board of Directors in the presence of
o Chairman
ForwMm 14

Certificate of Satisfaction of Mortgage under section 40

IN THE MATTER OF THE AGRICULTURAL DEVELOPMENT BANK ACT

(Ch. 79:07)
AND
In the matter of a deed of mortgage registered as No. .......... of 19...., and made
between .......... and the Agricultural Development Bank of Trinidad and Tobago.

In pursuance of section 40 of the Agricultural Development Bank Act (Ch. 79:07), I
hereby certify that the above-mentioned mortgage is satisfied.

In witness whereof I have hereunto set my hand and affixed my Seal of Office this

Registrar General
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ForM 15
TRINIDAD AND TOBAGO
AGRICULTURAL DEVELOPMENT BANK ACT (Ch. 79:07)

Notification of Charge Against Lands in respect of which a loan is made under the Act

T 0 e

Take notice that the Agricultural Development Bank, is the holder of a Charge/s under
the Agricultural Development Bank Act (Ch. 79:07), dated the .......... day of
.......... 19... ., registered at the Office of the Registrar General as ..........and
madeby ................. ... of

(Name of Borrower)
in favour of the Bank in respect of any of the crops, buildings, livestock, farm supplies,
agricultural vehicles, machinery and plant, Life Insurance (and other matter or thing
chargeable pursuant to section 37(1) of the *Agricultural Development Bank Act (Ch.
79:07)” or given as security for any loan granted under section 45 of the Act).

I am therefore to require that you do not pay to .......... or any other person any
sums in respect of the above-mentioned property until the claim of the Bank as holder of
the above-mentioned charge/s shall have first been fully paid off and satisfied.

Form 16
Vacation Receipt under section 40

AND

IN THE MATTER OF THE AGRICULTURAL DEVELOPMENT BANK ACT

(Ch. 79:07)
AND
In the matter of a deed of mortgage registered as No. .......... of 19...., and made
Between .......... and the Agricultural Development Bank of Trinidad and Tobago.

The Agricultural Development Bank of Trinidad and Tobago hereby acknowledges to
have received all money intended to be secured by the above-mentioned Deed of
Mortgage.

In witness whereof the Seal of the said Bank is hereto affixed this .......... day of
.......... 19...., by order of the Board of Directors in the presence of
- éhairman

[Subsidiary]
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Forwm 17

Vacation Receipt prescribed under section 49

IN THE MATTER OF THE AGRICULTURAL DEVELOPMENT BANK ACT

(Ch. 79:07)
AND
In the matter of an instrument of charge registeredasNo. .......... of 19. ..., and made
between .......... and the Agricuitural Development Bank of Trinidad and Tobago.

The Agricultural Development Bank of Trinidad and Tobago duly acknowiedges to have
received all money intended to be secured by the above-mentioned Instrument of Charge.
In witness whereof the Seal of the said Bank is hereto affixed this .......... day of
.......... 19...., by order of the Board of Directors in the presence of

Chairman

FormM 18
AGRICULTURAL DEVELOPMENT BANK ACT (Ch. 79:07)

Instrument in Writing

Section 36

Number of Application ...ttt

1. Name of BOITOWET ... ...ttt e

Address ...

2.BOTTOWEE'S CIOD . ...\ttt et e e

(Give short partic:ulars ofabove)

3. Agricultural StoCk ...

-(Gi.ve s'hor-t 1.)(.1rt;'c:ul-a-rs o-f ¢.1l-70v.e) ................

4. EDcUmDbIances . ...t i

(Give particulars of above, ifany)

S. Amountof $.......... advanced to borrower for a periodof .......... months as

fromthe .......... dayof .......... , 19... ., and secured by this instrument.

6. The within Instrument amounts to an irrevocable undertaking to deposit with the
Bank the required proceeds of Sale of the Security for the said loan (or in the case of an
Agricultural Co-operative Society for its members to deposit such proceeds of Sale with
the Society) pursuant to Section 36(2) of the Act.
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(Delete where not required)

Dated: ....................... Signedby ....... ...
Borrower

FormMm 19
TRINIDAD AND TOBAGO
AGRICULTURAL DEVELOPMENT BANK ACT (Ch. 79:07)
Instrument of Charge

Preparedbyme, .......... ...l

O e
(hereinafter called the “Borrower”) being the owner of the property described in the
.......... Schedule hereto do hereby charge all the said property with the Repayment to
the Agricultural Development Bank of Trinidad and Tobago (hereinafter referred to as
the “Bank™) thesumof .......... dollars advanced by the Bank to me on the execution
hereof (the receipt whereof I hereby acknowledge) with interest thereon at the rate of
.......... per cent a year by instalments of principal and interest combined at the rate of
.......... dollars in respect of every hundred dollars (in the manner provided in the
.......... Schedule hereto) the first of which payment shall be made on the
.......... dayof ..............19....

B. And whereas, I .......... of .......... at the request of the Borrower and the
Bank have agreed to join in these presents as Surety and to become jointly liable with the
Borrower for repayment of the said principal sum and interest thereon in the manner
herein mentioned (where Surety is required).

C. Provided that if during the continuance of this security and as long as any money
remains due under these presents default is made in payment of any instalment of princi-
pal and interest or any part thereof or if the Borrower shall commit any act of bankruptcy
or make any assignment for the benefit of his creditor or if he shall die or if any event shall
arise whereby the Bank may sell the said property in the Schedules hereto contained or
any part thereof the whole of the Principal money then outstanding shall become immedi-
ately due and payable with interest thereon at the rate mentioned above. Now these
presents witness that in consideration of the said loan made to the Borrower as mentioned
above the Borrower and Surety do hereby covenant as follows:

1. To pay to the Bank the principal sum together with interest thereon on
.......... 19.....

2. To keep all the property comprised in and subject to this security insured in the
manner following, that is to say:—

the property inthe .......... Schedule hereto against loss or damage by
fire in the sum of at least .......... dollars with some insurance company
approved by the Bank and to assign and deliver the policies of such insur-
ance to the Bank and to pay all premiums payable under the said policies
and from time to time to produce to the Bank the receipt for each such
payment and on failure to perform any of the said obligations respecting the
said insurances it shall be lawful for but not imperative upon the Bank to

[Subsidiary]
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pay such premiums or any of these and in such event all payments made for
any such purpose shall be repaid to the Bank and interest shall be paid at
the same rate as is payable on the loan from the date of demand until
repayment; and all moneys not repaid on demand together with interest
thereon as mentioned above shall be charged on the said property.

3. During the continuance of this Charge to pay and discharge all rents, rates,
taxes, duties, charges, assessments, impositions and outgoings whatsoever which
shall be assessed, charged, imposed upon or payable in respect of the security
covered by this Charge; and on refusal or neglect to make such payment or to
produce the receipt therefor for the inspection of the Bank on demand the Bank
may pay the same and all payments made for any such purpose shall on demand
be repaid at the rate of .......... per cent a year from the date of payment by
the Bank until repayment and all moneys not repaid on demand together with
interest thereon as mentioned above shall be charged on the property the subject
of the security hereunder.

4. Aslong as any money remains due under these presents to keep all the property
mentioned as describedin .......... Schedules hereto in good and substantial
repair to the satisfaction of the Bank and to permit the Bank’s agents and
servants at all reasonable times during the day to enter into and upon the same
for the purpose of inspection, determination of the Borrower’s progress and
providing such counsel and directions as may be necessary and on failure or
neglect to repair after due notice in writing thereof has been given the Bank may
pay all the expenses incurred in effecting any necessary repairs and will pay
interest at therateof .......... per cent a year from the date of the demand by
the Bank until repayment, and all such expenses and interest until repayment
shall be charged on the said property.

5. As long as any money remains due under these presents not to exercise any
powers of leasing or letting selling or otherwise disposing of the property or any
part thereof mentionedin .......... Schedules hereto except with the consent
in writing of the Bank for that purpose first had and obtained.

6. To assign and deliver up to the Bank the policy or policies of Life Assurance
required (if any) together with particulars of the description thereof as are
containedinthe .......... Schedule hereto together with all moneys assured by
or to become payable under or by virtue thereof absolutely subject to the pay-
ment of all future premiums thereon and not to omit or knowingly suffer any-
thing whereby the said policy or policies now valid and in force may become void
or voidable or whereby the Bank be prevented from receiving the moneys
hereby assured.

7. During the continuance of this security to maintain and upkeep the cultivation of
the lands hereby mortgaged in a good and husbandlike manner to prevent ero-
sion, to keep in good order and condition all tenancies, ditches, fences, farm
buildings on the lands upon which crops comprised in the security given are
grown or to be grown.

D. And it is hereby agreed and declared that although as between the Surety and the
Borrower The Surety is only the Surety for the Borrower as between the Surety and the
Bank the Surety shall be considered as the principal debtor for the principal money and
interest hereby secured so that the Surety shall not be released by time being given to the
Borrower or his assigns or by any other variation in the provisions of these presents or by
any other act omission matter or thing whatsoever whereby the Surety only would have
been so released (where Surety is required).

E. And it is further agreed and declared pursuant to the Agricultural Development
Bank Act that breach in observance or performance of any of the Covenants or provisions
expressly or impliedly contained herein or in the Act the Rules or the Regulations made
thereunder is deemed to authorise seizure by the Bank and confers on it the Rights,
Powers and Authorities contained in the Act including the right to take possession of the
property described herein and to sell by Public Auction (or by Private Treaty) in the
manner therein prescribed without prejudice to the obligations thereby imposed.
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In witness whereof the Borrower has .......... hereunto signed his name the
.......... day of ..............One thousand nine hundred and ..........and the
Seal of the Bank was hereto affixed the .......... dayof .............. One thousand
nine hundred and ..........
SCHEDULE I

Crops of Horticultural Produce
Nature and acreage of crop and/or produce .. .............c.ooueieiiiinennanan..

ScHEDULE II
Buildings
Allthat ... ... MEASUTING . . ..ttt e e
and containing . ................... rooms built of ......... e Besnsanasrnunsenes
erected/standing on my own/rented/leased lands, situate at ..........................

inthe Wardof .................... inthe County of ..............................

SCHEDULE IIT

Livestock (including Poultry)

Number of Description of Brand or Holding upon which
Animals Animals Distinctive Mark Depasturing or kept

L.R.O. 1/1980
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SCHEDULE IV

Agricultural Vehicles and Machinery

SCHEDULE V

Agricultural Plant

SCHEDULE VI

Farm Supplies (Seeds and Manures)

SCHEDULE VII

Life Insurance
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Any other matter or thing chargeable pursuant to section 37(1) of the Agricultural
Development Bank Act (Ch. 79:07), or given as security for any loan granted under

section 45 of the Act.

Amortisation Plan

(Delete whatever is inapplicable).

SECOND SCHEDULE

Scale of Legal Charges

For the first investigation of a title to property by the Bank and preparing and
completing mortgage, or instrument of charge exclusive of disbursements, on a loan:

Exceeding
$

1,000
2,500
5,000
7,500
12,000
20,000

For the first investigation of a title by the Bank to property held under the Real Property
Ordinance (Ch. 27. No. 11 (1950 Ed.)) and preparing and completing mortgage, or

SCHEDULE VIII

SCHEDULE IX

Not Exceeding

$
1,000
2,500
5,000
7,500
12,000
20,000

charge, exclusive of disbursements, on a loan.

Exceeding
$
2,500
5,000
10,000

Not Exceeding

$

2,500
5,000
10,000

Charge

$

7.50
10.00
15.00
25.00
35.00
40.00
50.00

Charge

$
2.50
10.00
15.00
20.00

[Subsidiary]
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For every investigation of a title to property by the Bank after the first and preparing
and completing mortgage, exclusive of disbursements on a loan:

Exceeding Not Exceeding Charge
$ $ $

— 1,000 2.50

1,000 5,000 5.00

5,000 10,000 10.00

10,000 — 15.00

For the purpose of this Schedule where more than one property is comprised in the
same mortgage the titles thereto shall be deemed one title.




