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CHAPTER 611
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SCHEDULE: Supplementary Provisions.

AN ACT to provide for the establishment of a corporation to4et

operate and maintain shipping services for the transport7 1961
of mails, passengers and goods, and for purposes con-
nected therewith.

Date of Assent . .. . . .. 29th April, 1961
Commencement

except with respect to the Cayman Islands and
Turks and Caicos Islands .. ‘e .. 19th June, 1961 SJA.

with respect to the Cayman Islands and Turks #1961

and Caicos Islands .. .. .. .. to be appointed.
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Short title, 1. This Act may be cited as the West Indies
Shipping Corporation Act, 1961.

Application 2. (1) This Act shall apply to the Cayman Islands
Psaaman and the Turks and Caicos Islands.

Turks and

Caicos (2) This Act shall in relation to the Cayman Islands
and the Turks and Caicos Islands come into operation on

T ¥ such day as the Governor-General may by Order appoint.

Interpre- 3. In this Aect wunless the context otherwise
tation. requires—

““the Corporation” means the Corporation

«  established by section 4 of this Act

Skkm < "\w*“‘”““‘ - “Crown” rr_lwgﬁi?h”/ e Crown in right of the

-
2N

/
t

wsded 45 24

il e L Y /e.djgfﬁtlon

. C .
levw. )22 99 wgnancial year” means a period of twelve months
Lc\”L""(ﬂ . commencing on the Ist day of January;
M D“A"-'-VM‘W-( ?WMA.M-L’ Coea
@ R 3 “Minister” means the —m*s’terf to whom the

Governor-Genersd=Tas for the time heing
assi responsﬂolhty for thls Act;

Y wf/g’miw«\ Crmell g DLl ©

“Minister” of Finance’ 4TS the Minister for
the t1m/b ﬁ‘(ﬁlsﬂale for finance;

“remuneratmn includes reasonable allowances in
respect of expenses properly incurred in the
performance of the duties of any office;

Establish- 4. (1) For the purposes of this Act there is hereby
mentof  agtaplished a body to be called the West Indies Shipping

Corpora- .
tion. Corporation.

(2) The Corporation shall be a body corporate hav-
ing perpetual succession and a common seal with power to
hold and dispose of land and other property of whatever kind.

(3) The Corporation may sue and be sued in their
corporate name and may for all purposes be described by
that name and service upon the Corporation of any
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notice, order, or other document shall be executed by
delivering the same or by sending it by registered post
addressed to the Secretary -of the Corporation at the office
of the Corporation.

(4) It is hereby declared for the avoidance of doubt
that the Corporation is not to be regarded as a servant or b
agent of the Crown,and no property of the Corporation S&
whether acquired by or under this Act or otherwise is to be Covarm s tgeo s
regarded as property of or held on behalf of the ClOWl/‘J\

5. (1) The Corporation shall consist of a chairman, ﬁg,‘;s;;‘“

deputy chairman and five other members. Corpora-
tion.
(2) The members of the Corporation shall be appointed
by the Minister, who shall also appoint the chairman and ($>*’ .
the deputy chairman from amongst the members. Comned

6. (1) The Corporation is authorised to establish,Functions,
powers and

maintain and operate or arrange for the operation of duties.
shipping services for the transport of mails, passengers and
goods by sea—

s Lﬁ\(\}\

(a) between 1301ts in the Lederf’ ation; and
e Covmr L
(b)

(i) between .ports in the Federdtion and
ports outside the Fedyxion; and

(ii) between ports outside the FMion;

and it shall be the duty of the Corporation to perform those
functions so as to secure that the services provided are
developed to the best advantage and as fully and adequately
as may he necessary to satisfy the need for such services.

(2) The Corporation shall have power, subject as
hereinafter provided, to do anything which is calculated to
facilitate the discharge of their functions conferred or
imposed by or under this Act, or is incidental or conducive
to the discharge of those functions.
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(3) The Corporation shall have power for the purpose
of discharging their functions to appoint, with the approval
of the Minister, an operational agent to manage their
business on such terms and conditions as the Minister
may approve,

. In the exercise of their powers and the discharge
of their functions, the Corporation shall conform with any
general or special directions given to them by the Mi/nis«ter.

8. The Corporation may in respect of any shipping
service provided by them demand such fares and charges as
the Ministerymay approve.

9. The Corporation shall submit for the approval of
the Minister a schedule of the route and frequency of any
shipping service which the Corporation propose to provide
on a regular basis. Any revision of such a schedule shall he

:subject to the approval of the M/inister.

10. The Corporation shall appoint and employ a
Secretary and may appoint and employ such other officers and
servants as they deem necessary for the proper carrying out
of the provisions of this Act.

11. (1) The Corporation may with the approval of the
Minister provide for the establishment and maintenance of
one or more pension schemes or provident fund schemes for
the purpose of providing pensions and other similar benefits
in respect of the service of employees of the Corporation
including, in particular, benefits in case of injury or death
of such employees.

(2) Any such scheme or schemes may for the purpose
of providing funds from which benefits are to be paid, provide
for the payment of contributions by the Corporation or by
the employees, or both by the Corporation and the employees.

(3) Any such scheme or schemes may provide that
any other public service may be taken into consideration as
service with the Corporation for the purposes thereof.

12. (1) Subject to the provisions of this section, the
Corporation may borrow sums required by them for meeting

any of their obligations or discharging any of their functions.
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-

(2) The power of the Corporation to borrow shall be |
exercisable only with the approval of the Bﬁmgi;@r—and—ishe-yw
-Mintsterof Finalice as to the amount, as to sources of the - Lo

loan and as to the terms on which the loan may be

effected. Any approval given for the purposes of this

S section may be either general or limited to a particular loan

¥ or otherwise, and may he either unconditional or subject to

conditions. '

L G f=

13. The House of Representatives-tmay by resolution Guarantee
authorise the Minister of Kinamnc guarantee in such °f loans
manner and on such %@i-t' Tisa§ may he specified in the AR /#é::%

) resolution the payn 0 e principal or interest on any ¢ (e g Jb)
loan eﬂFecteM effected by the Corporation under - '

section 12 of“thigAct. &.PM..S Ak q 6 Tdad e e, 67

14. (1) Whenever the Mimister-ef=finance considers it Govern-
expedient in order to enable t orporation to discharge mentloaus.
its functions under Me may, subject to such condi- ¢, (. f<
tions as he shall deterfiine, make loans to the Corporation
of such agolmt{ as are in his opinion required by the
Corporation. /,Za_?, .q[éy

‘ (2) The unpaid balance-of the principal of any loans
Ll _ made to the Corporation-tnder this section shall not at any
o time exceed the sum of one hundred thousand dollars. C ke
15. Any monies required by the Minister of Finiaiice Monics

‘ - for the purpose of fulfilling any guaranteegiven under section j5; jir:

_ 13 of this Act or of making anyAdtan under section 14 are poses of
i hereby charged on the( Consolidated Fund hnd any monies g1y’
: received by way of repayment of any monies issued from the %hargeisi on
purposes shall be paid into thgaQonsoli- dated Fund.

M l"[l("f (*M«QQ ’L (€ s

16. »(1) The Corporation shall at such time before theGovern- .
, beginning of each financial year as the-Minister.may direct, et /4
(:) submit to the Minister—

(a) a programme of the shipping services which
the Corporation propose to provide during
that year and of the other activities in which
the Corporation propose to engage during
that year; and

said Funds for
dated Ifyne:
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(b) an estimate, for his approval, of the probable
revenue and expenditure of the Corporation
for that year.

(2) Every programme and estimate so submitted shall
be in such form and shall contain such particulars, and every
estimate so submitted shall be upon such basis, as the
Minister-and-the-Minister-of-Finance may direct.

(3) Estimates when approved by the Minister shall
not be departed from without the consent of the Minister-and
the-Minister—of~Finance, and such consent may be given
generally or with respect to particular items.

> (4) I-the-Minister-and-the=Minister—ofFinamee-aie
satisfied that the expenditure of the Cor%%ii.e— “on /r@t@me
account for the financial year to which-that estimate relates
is likely to exceed the revenue he Corpotation for that
year, they may detem%yﬂ@@ny{grant should be made
by the Minister to orporation for that year and, if so,
the amount of that grant; and the Minister shall, out of monies
provided by the Federal Legislature for the purpose, make
to Corporation such grant, if any, as may be so deter-
1ned. :

(5) (a) For the purposes of this-section, the period
beginning with the date on W@zj;ddﬁs Act comes into opera-
tion and ending on thej}}rday of December next following
is hereby deemed to a financial year of the Corporation,
e and estimate required to be submitted
to the Minis#er for such year shall be submitted as soon as
ter the date on which this Act comes into opera-

(b) The Minister /Iég)padfanee to the Corporation
such monies as he thinks fiton account of any grant which
he may subsequently-Aiecome authorised to make to the
¢h period, and_such monies are hereby
e(Consolidated Fllil_( .

(6) In this section—

“expenditure’’ in relation to any estimate includes
any sum thereby proposed to be set aside or
allocated fof' any purpose, other than a sum
which would fall to be charged to capital
account; :
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“revenue’’ does not 1 any grant which may ak . /éy
be made &mst\j nder this section.

17. (1) The Ministerof Iinance may declare that the Capltal@ =
Corporation shall have a.%g;apltal stock, with or without stk A

shares, to such amount as T8 may from time to time deter-
mine; aud all such stock shall be vested in the-Mimister-of 4 Y

Einanee-otrbehati-of-the-Orowi: Gt pom o i Commek ey fceedk

Aad HowelR Lo (RN Wmmwtftgwmu JW%-LH
(2) The Corporation shall, if the Mim-s{yel—aaad—i;h,e, .

Minister of Timanee so direct; pay dividends on such stock at -

such rates as the sa&d——M-ﬁﬂsters shall from time to time

determine.

18. (1) Monies standing to the credit of the Corporation Invest-
may from time to time be invested in securities approved ments
either generally or specifically by the Minister of Finanece, -
and the Corporation may with the like approval sell and deal
with any or all of such securities.

(2) Monies held by the Corporation which are unin-
vested may be lodged either in an account at call or on fixed
deposit or partly on call or on fixed deposit with such bank
or banks as the Minister-of-Finance may approve.

19. (1) The Corporation may set aside out of their revenue reserves.
such sums as they think proper as reserves for depreciation

of assets, insurance or other purposes: "

Provided that the powerd the Munwét_e_lj to give "
directiong to the Corporation shall eXtend to the giving to
them, after~consultation—witinthe—Minister-of~Finanee, of
directions as to any matter relating to the establishment
or management of such reserves, the carrying of sums to
the credit thereof or the application thereof.

(2) Nothing in this section shall authorise the Cor-
poration without the approval of the Minister of Financ:aﬁ\/ .
to make charges against revenue Dhoth for redemption o '
capital and for depreciation or renewal of capital assets
which have been acquired directly or indirectly from funds
derived from the issue of such capital.

20. (1) Any excess of the revenues of the Corporation for sppfica-
any financial year over the total sums properly chargeable Itl&r;gf
by the Corporation to revenue account for that year, including " <"
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in such manner as/the Minister and the Minister of FinancE]

; in such sums any sums credited as reserves, shall be applied
il
(& may direct.

.. . % (2) In this section the expression “‘revenue’’ includes
i by o ny grants &é&bﬁ%@iﬁiﬁ:/under section 16 of this Act.

<o Transfer of 21. (1) {The/ Mipisterjway by imstyument under his hand

Crown .
anging\o 0w,
ste) wn Wy Cae £ Y
rany

" ships. . transfer tgithe

ol ( nd ' in any
%\L“/Iamr in fgree ingl, cilati ecuteéd under
this sécfion ghall be valid angd/effectual\to yest the khips in

Accounts 22. (1) The Corporation shall keep, and shall require the

andaudit.  gperating agent appointed under section 6 of this Act to
keep, proper accounts and records of the Corporation’s tran-
sactions, and the system of accounting in so far as it
relates to—

(a) the determination of the rates of depreciation;
and

(b) the establishment of procedures regulating
reserves deficit or accumulated surpluses and
the disposal of balances on net revenue
account,

shall be subject to the approval of the @inister and the
Minister of Finanﬁ.

(2) The accounts shall be audited annually by an
auditor appointed by the Corporation and approved by the

wimst_e}}.

(3) (a) The members, -officers and servants of the
Corporation shall grant to the auditor appointed under this
section access to all books, documents, cash and securities of
the Corporation and shall give to him on request all such
information as may be within their knowledge in relation
to the operations of the Corporation. -

(b) Any operating agent appointed by the
Corporation under section 6 of this Act, and the officers and
servants of such agent, shall grant to the auditor appointed
under this section access to all books, documents, cash and
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securities of the agent insofar as they relate to the business
of the Corporation, and shall give to the auditor all such
information as may be within their knowledge in relation
to the operation of the Corporation.

(4) As soon as the accounts have been finally audited
the Secretary of the Corporation shall send a copy thereof (5«<a.c
to the, Minister ,together with any report thereon by the ~e-bs”
auditoéf" ——/ e com it

23. (1) The Corporation shall, as soon as possible after annual
the end of each financial year and in any event not later than rerort
six months thereafter, submit to the/Minister/a report
containing—

(a) an account of their operations during that
year; and

(b) a balance sheet and a statement of the
accounts of the Corporation prepared in
respect of such year and audited in accordance
with section 22 of this Act.

C(TZ) The Minister shall cause a copy of the report
together with a copW@iﬁq{T report to be laid before (2
each chamber of the Tederal Legis a@

24. (1) The income of the Corporation shall be exempt Exemption

. ) L £
from income tax under any law for the time being in forceincome tax.
in any Territory.

(2) For the purposes of this section income tax
includes surtax or any other tax however described, which
is imposed, charged or levied upon income.

25. The supplementary provisions contained in the Supple-
Schedule to this Act shall have effect in relation to the provisioas.
Corporation.
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SCHEDULE Section 25
SUPPLEMENTARY PROVISIONS
Members 1. (1) Not more than four e members of the Corporation, may
of the be @ublic officers of th eratig_l_}and any member who is not ?a..fkbl-lc
gg;pora' officer shall be dinted from among persons who in the opinion of the
' Ministe Ve experience in trade, industry, finance or business adminis-
£ 2 traston.
4 id (2) A member @_‘—-t*h‘e*@-edei’a‘l—ﬁ@giﬁl'mfe‘ﬁr‘ of the Legislature
' of a Territory shall not be appointed a member of the Corporation.
Tenure of 2. (1) A member of the Corporation shall, subject to the provisions
office of of this Schedule, hold office for a period not exceeding three years but
members.  ghal] he eligible for reappointment.
(2) A member of the Corporation, other than a member who is
O~ @& public officer may resign his office by instrument in writing addressed
(o3 1o the Minster.

Tenure of 3. (1) The chairman and deputy ehairman of the Corporation shall,

office of subjeet to the provisions of this Schedule, hold office as such in accord-

Chzigmaﬁt ance with the instruments respectively appointing them.

11 u . . . .

ihairfnl?an,y (2) The chairman or deputy chairman if he is not a public officer
may at any time resign his office as such by instrument in writing
addressed to the egysim . .

" (3) If the chairman or deputy chairman ceases to be a member
of the Corporation, he shall cease to be chairman or deputy chairman,
as the case may be.

Deputy 4, In the case of the abseuce or inability to act of the chairman,
chairman to the deputy chairman shall exercise the functions of the chairman.
exercise

functions of

chairman.

T A 5. The (Minister fmay appoint any person qualified to be appointed

emporary . . v g

appoint-, a8 a member to act temporarily in the place of any member of the Cor-
ments. poration in the case of the absence or inability to act of such member.
Revocation | 6. The (Minist_gj may, if he thinks it expedient so to do, at any
of appoint-“ time revoke the appointment of any member.

ments.

Publication g’i The names of all members of the Corporation as first consti-
. of member- tutedjand every nenTirexship thereof shall_.be\]&blished
ship. in the Gazette :

" v

Protection 8. 0 personal liability shall attach to any member of the Cor-
gf mem-  poration in respect of anything done or suffered in good faith in the

ers.

course of the operations of the Corporation, and any sums of money,
damages or costs which may be recovered against any such member in
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respect of any act or thing done bona fide for the purpose of carrying
this Act into effect shall be paid out of the revenues of the Corporation.

9. The Corporation shall pay to each member thereof, in respect Remunera-
of his office as such, such remuneration, if any, as may be determmed&%‘:nggrs
by the (Minister; and shall pay to the chairman and deputy chairman )
thereof in respect of his office as such, such remuneration, if any, (in
addition to any remuneration to which he may be entitled in respect of
his office as a member) as may be so determined. :

10. A member of the Co1p0ratlon who is in any way, whether Disclosure
directly or indirectly, interested in a contract made or proposed to beOf interest.
made by the Corporation shall disclose his interest at the first meeting of
the Cmporatmn at which it is practicable for him to do so, and shall ot
take part in any deliberation or deecision of the Corporatlon with respect
to that contract.

11. (1) The Corporation shall meet at such tunes as in the opinion Procedure
of the chairman or at least three other members are necessary for the and meeting
efficient conduct of their affairs.

(2) The chairman, or in the case of the absence or inability to
act of the chairman, the deputy chairman, shall preside at all meetings
of the Corporation, and when so presiding shall have an original as well
as a casting vote.

(8) At any meeting of the Corporation, the chairman or deputy
chairman and three other members shall form a quorum.

(4) Subject to the provisions of this pa1ag1aph the Corporation
shall regulate their own procedure. .

(5) The validity of any proceeding of the Corporation shall not be
affected by any vacancy amongst thé members thereof or by any defect
in the appointment of a member thereof.

12. (1) The seal of the Corporation shall be authenticated by the Authentica-

chairman or deputy chairman and the Secretary of the Corporation, and tion of seal
such seal shall be officially and judically noticed. %lglzﬂstfu-
S.
(2) Any contract or instrument which if entered into or executed
by a person not heing a body corporate would not be required to ke under
seal, may be entered into or executed by or on behalf of the Corporation
by any person generally or specifically authorised by them for the
purpose,
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