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WEST INDIES SHIPPING CORPORATION Cap. 611 

CHAPTER 611 

THE WEST INDIES SHIPPING CORPORATION 
ACT, 1961. 

ARRANGEMENT OF SECTIONS 

Section 
1. Short title. 
2-. Application to Cayman Islands and Tu·rks and Caicos Islands. 
3. Interpretation. 
4. Establishment of Corporation. 
5. Constitution of Corporation. 
6. Functions, powers and duties. 
7. Powers of Minister. 
8. Corporation may demand farrR, etc. 
9. Schedule of routes and frequencies to be approved by Minister. 

10. Appointment of Secretary, officers and servants. 
11. Pensions. 
12. Borrowing powers. 
13. Guarantee of loans. 
14. Government loans. 
15. :Monies required for purposes of section 13 and J 4 charged on 

Consolidated Fund. 
16. Governmrnt Grants. 
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18. Investments. 
19. Reserves. 
20. Application of revenues. 
21. Transfer of Crown ships. 
22. Accounts and audit. 
23. Annual report. 
24. Exrmption from income tax. 
2-5. Supplrmentary provisiom. 

SCHEDULE: Snpplrmrntary Provisions. 

AN ACT to provide for the establishment of a corporation toAct 
operate and maintain shipping services for the transporf/1961 

of mails, passengers and goods, and for purposes con­
nected therewith. 

Date of Assent 

Commencement 

. . 29th April, 1961 

except with respect to the Cayman 1 slands and 
Turlu and Caicos Islands .. 19th June, 1961 

with respect to the Cayman Islands and Turb 
and Caicos Islands . . . . to be appointed. 
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Sho1·t title. 1. This Act may be cited as the \Vest Indies 

Application 
to Cayman 
Islands and 
Turks and 
Caicos 
Islands. 

Interpre­
tation. 

Shipping Corporation Act, 1961. 

2. (1) This Act shall apply to the Cayman Islands 
and the Turks and Caieos Islands. 

(2) This Act shall in relation to the Cayman Islands 
and the Turks and Caieos Islands come into operation on 
such day as the Governor-General may by Order appoint. 

3. In this Act unless the context otherwise 
reqmres-

"the Corporation" me an s the Corporation 
,. 't'" established by section 4 of this Act) 

{(..._ co._~ .. . . . 
"Crown" ~A.~Orown in right of the 
~~IOn; 

"financial year" means a period of twelve months 
, commencing on the 1st day of January; 
' ~..---- 0 '4 pc.( ~ .._,h~ ~..., .....,_ ..._,_.t..; , , 

"Minister" means the M1J1i"Ster-- to whom the 
Go~erno~~~ for t~e time being 
~ responsrb,rhty fc~r _tl_:rs, Act; 

"~·. ~~,.,._.J...... Cn-J S) n ..... ~ · ·.·: 
"Mmrster of Fma~~a11s the Mmrster foJ' 

the~esponsible for finance; 

I~~~ I\~ t'"1l L -r .!A 

"remuneration" includes reasonable allowances in 
respect of expenses properly incurred in the 
performance of the duties of any office; 

Establish­
ment of 
Corpora­
tion. 

4. (1) For the purposes of this Act there is hereby 
established a body to be called the West Indies Shipping 
Corporation. 

(2) The Corporation shall be a body corporate hav­
ing perpetual succession and a common seal with power to 
hold and dispose of land and other property of whatever kind. 

(3) The Corporation may sue and be sued in their 
corporate name and may for all purposes be described by 
that name and service upon the Corporation of any 
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WEST INDIES SHIPPING CORPORATION Cap. 611 3 . 
notice, order, or other document shall be executed by 
delivering the same or by sending it by registered post 
addressed to the Secretary -of the Corporation at the office 
of the Corporation. 

(4) It is hereby declared for the avoidance of doubt 
that the Corporation is not to be regarded as a servant or 
agent of the Crow1y, and no property of the Corporation 
whether acquired by or under this Act or otherwise is to be 
regarded as property of or held on behalf of the Crowl}\ 

5. (1) The Corporation shall consist of a chairman, c;onstitu-

deputy chairman and five other members. g~~P~~a-

(2) The members of the Corporation shall be appointed 
by the M~, who shall also appoint the chairman and 
the deputy chairman from amongst the members. 

tion. 

6. (1) The Corporation is authorised to establish, Functionsd, 
. t . d t f th t• f powers an mam a1n an opera e or arrange or e opera wn o duties. 

shipping services for the transport of mails, passengers and 
goods by sea- _ 

--1-vv,L~ 

(a) between ports in the _Eed-erntion.; and 

<:.~.._... e~J. ('l;6v 
(b) with the approval of the ~1ster- If/ 

(i) between ports in the F~"1ltion and 
ports outside the F~ion; and 

(ii) between ports outside the F~ion; 

and it shall be the duty of the Corporation to perform those 
functions so as to secure that the services provided are 
developed to the best advantage and as fully and adequately 
as may be necessary to satisfy the need for such services. 

(2) The Corporation shall have power, subject as 
hereinafter provided, to do anything which is calculated to 
facilitate the discharge of their functions conferred or 
imposed by or under this Act, or is incidental or conducive 
to the discharge of those functions. 
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(3) The Corporation shall have pmver for the purpose 
of discharging their functions to appoint, with the approval 
of the ~.ster, an operational agent to manage their 
business on such terms and conditions as the ~1:inister 
may approve. 

7. In the exercise of their powers and the discharge 
of their functions, the Corporation shall conform "\vith any 
general or special directions given to them by the Minister. ,......-

8. The Corporation may in respect of any shipping 

.. fa1·es, etc. 

service provided by them demand such fares and charges as 
the ~iniste:v may approve. 

., 

Lg 

Schedule of 
routes and 
frequencies 
to be 
approved 
by 
Minister. 

Appoint­
ment of 
Secretary, 
of-ficers and 
servants. 

"' Pensions. 

Borrow­
ing powers. 

9. The Corporation shall submit for the approval of 
the ~ter a schedule of the route and frequency of any 
shipping service which the Corporation propose to provide 
on a regular basis. Any revision of such a schedule shall be 
subject to the approval of the Mini.sier. 

. ~ 

10. The Corporation shall appoint and employ a 
Secretary and may appoint and employ such other officers and 
servants as they deem necessary.for the proper carrying out 
of the provisions of this Act. 

11. J:1) The Corporation may with the approval of the 
l\j}la-i:s·ter provide for the establishment and maintenance of 
one or more pension schemes or provident fund schemes for 
the purpose of providing pensions and other similar benefits 
in respect of the service of employees of the Corporation 
including, in particular, benefits in case of injury or death 
of such employees. 

(2) Any such scheme or schemes may for the purpose 
of providing funds from which benefits are to be paid, provide 
for the payment of contributions by the Corporation or by 
the employees, or both by the Corporation and the employees. 

(3) Any such scheme or schemes may provide that 
any other public service may be taken into consideration as 
service ·with the Corporation for the purposes thereof. 

12. (1) Subject to the provisions of this section, the 
Corporation may borrmv sums required by them for meeting 
any of their obligations or discharging any of their functions. 
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(2) The power of the Corporation to borrow shall be , ~ 
ex~r.cisable o~ly \vith the approval of the ~f.itl.i~4l~:tG.-tke-::>' ~-5~ 1:;;-J 

-:Mmrster 1.ii1_.fmance as to the amount, as to sources of the ,.-~ 
loan and as to the terms on which the loan may be 
effected. Any approval given for the purposes of this 
section may be either general or limited to a particular loan 
or otherwise, and may be either unconditional or subject to 
conditions. ..(.. (.. .. tL.. 

13. The House of Representati I.@S""Dli'ty by resolution Guarantee 
authorise the Minister of F~-0--g'uarantee in such of loans. 
manner and on such col.1.dl-ii' ~ 1~1ay be specified in the I<~~ l:!filt.o 1~ 
resolution the payn 'ff'Of.. e principal or interest on any Sl c. (e.. . A'(v-0 
loan effected o ' o effected by the Corporation under · • 
section 12 o his :Act. i~ ~ '"d" .... ..,...e<.c...l t'1Xf t"', 6

">- • 

14. (1) \~Thenever the Mini~1~~nee considers itGovern­
expedient in order to enable ~OI'p~ration to discharge ment loans. 
its functions under this ~e may, subject to such condi- .,.c ... C- f-c 
tions as he shall d~ine, make loans to the Corporation 
of such a~-H.'it8" as are in his opinion required by the 
Corporation. K~.,. JCl{l y 

(2) The unpaid balauc - the principal of any loans 
made to the Corporat' nder this section shall not at any 
time· exceed the m of one hundred thousand dollars. . Le (.. .. c;: 

15. Any monies required by the nHt'lt . r-of-Ffnai1ce Mon.ies 
for the purpose of fulfilling any guaran · grven under section £~i~~:~ 
13 of this Act or of making an '- an under section 14 are pos<;s of 
hereby charg·ed on the@o rdated Fm1.{Jlnd any monies ~~<=J1141 13 

received by way of re nnent of any momes issued from the charge~ on 
said ~unci> for purposes shall be paid into th~/Consoli- ~~;~sd*~nd. 
dated FlJ)l.el:. flc.r 1'11h- h--'b 'b tL.' c .. ~..-~.·sr~,.~ 

16. (1) The Corporation shall at such time before the Govern· _ ./. 
beginning of each financial year as the-Minister ... may direct, m_entt y~···......J 
submit to the jfinister- gran C;.._....1 

(a) a programme of the shipping services which 
the Corporation propose to provide during 
that year and of the other activities in ·which 
the Corporation propose to engage during 
that year; and 
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(b) an estimate, for his approval, of the probable 
revenue and expenditure of the Corporation 
for that year. 

(2) Every programme and estimate so submitted shall 
be in such form and shall contain such particulars, and every 
estimate so submitted shall be upon such basis, as the 
M-i-Ri-&tel~d.....th.e-M-iuis:tei~f-F-i-RiB1Ge· may direct. 

(3) Estimates when approved by the M-inis-ter shall 
not be departed from ·without the consent of the M-iJli-&tel!..-8,-i'l.ft 
the-M-i-Ristei;_of-Fina-nce, and such consent may be given 
generally or with respect to particular items. 

p...,-e.. 'i l L" ( 4) U-t.1l-e-M:.:h11:s4re'L'--a'l'l-cl-tb:e-M.:-im~el.'tfiF]Jrm:ree-&I~ 
R.,. ft. , satisfied that the expenditure of the Corporgj;i.e'l'fCin~vfrme 

'-"· ~ \ account for the financial year to whicl1....t~ esjjuaate relates 
S.~.@-r-tt ~ ') is likely to exceed the revenue f1.lie Cm'lf)'6'fation for that 
~(/ 11,,. year, they may determine e h~_any-gJ;ant should be made 

' by the Minister t~ _ ~rporatim~ f_or that year and, if ~o, 
the amount o:f_tlaat grant; and the Mm1ster sha~l, out of momes 
pro_~id~if" the Pederal Legislature for the purpose, make 
to ~Corporation such grant, if any, as may be so deter-
~I~ted. · 

. ~5) (~) For the purpos_es of ~ection, _the period 
begmnmg w1th the date on w~~s Act comes mto opera­
tion and ending on the 31~ay of December next following 
is hereby deemed to ~ financial year of the Corporation, 
and the progra e and estimate required to be submitted 
to the Mi _· r for such year shall be submitted as soon as 
possibl ter the date on which this Act comes into opera­
ti -. 

(b) Th.e Minister m~-dVance to the Corporation 
such monies as he thinks :fi 1"15ll account of any grant which 
he may subsequent! ecome authorised to make to the 
Corporation for ch period, and such monies are hereby 
charged o e(Consolidated F~. 

(6) In this section-

" expenditure" in relation to any estimate includes 
any sum thereby proposed to be set aside or 
allocated fot any purpose, other than a sum 
which would fall to be charged to capital 
account; 
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WEST INDIES SHIPPING CORPORATION Cap. 611 7 

"revenue" does not i . . any grant '~hich ~ay ..W. · •1/' Y 
be made - e ~ms~'under this sectwn. 

17. (1) The M-i-I:.J.i-st<M~f:_Ri.u.aJl.C.e may declare that the Capita! G.. £;__ ..... 
Corporation shall have a~apital stock, · Virith or without stock.c:Z--

shares, to such amount as may from time to time deter- lqr'-. . . 
mine; and all such stock s all be vested in ~iftstcr of ~Y 
lAnanee -et'i--l3ett-a-if-o..H'-h-e~'\z:tl.- ~..t.. ~- ~ H .... ~ Co-..:R. ::::;:, ~ .. 

,.,._-;; ~ ~ ~ 'l ~ ............... ~ ~ lt..r rc-<1..'-f-~ J~-...t.:: 
(2) The Corporation shall, if the M-i-Hi-s-te-I~:J..d...:...the. 

Minister of-Ifi:rrmtee so direcU" pay dividends on such stock at 
such rates as the ~a.i-4~4:-iiti-s-t"ers shall from time to time 

, . ,~ 

determine. 

18. (1) Monies standing to the credit of the Corporation Invest­
may from time to time be invested in securities approved ments. 

either generally or specifically by the ~fu:J.ista.t~~, / 
and the Corporation may with the like approval sell and deal 
with any or all of such securities. 

(2) Monies held by the Corporation \vhich are unin­
vested may be lodged either in an account at call or on fixed 
deposit or partly on call or on fixed deposit with such bank 
or banks as the ~H-Hi-st@J..4Jf-lH.-Rana.e may approve. 

19. (1) The Corporation may set aside out of their revenue Reserves. 

such sums as they think proper as reserves for depreciation 
of assets, insurance or other purposes: ~ 

. . Provide~ that t~e power~ the MinisterJ.t? give 
chl'e('tion::; to the CoqJoratwn shall extend to the g1vmg to 
th~m~iel~J-sul.tali..efi-w·iti:r'-.il.J.-e-1\!lli.J.i~-ifiail«@1 of 
directions as to any matter relating to the establishment 
or management of such reRerveR, the carrying of sums to 
the credit thereof or the application thereof. 

(2) Nothing in this section shall authorise the Cor­
poration witbout the approval of &Qe Minister of Finance } 
to make charges against revenue both for redemption o~ 
capital and for depreciation or renewal of capital assets 
'~rhich have been acquired directly or indirectly from funds 
derived from the issue of such capital. 

20. (1) Any excess of the revenues of the Corporation for Applica­
any financial year over the total sums properly chargeable tion of 
1 tl C t . t t f tl t . . 1 d' revenues. )y 1e orpora 1011 ·u rcvPmte aceoun - ·or - m- year, me u 1ng 

[The i11clusion of this page is authorised by S.l. 2/1962] 
Printed by Yuille's Printerie Limited, Trinidad, 

by authority of the Govern!llent of The West Indies. 

.. 



Accounts 
and audit. 

r·, .. ·.~-

tAWS OF THE WEST iNDIES 

Cap. 611 WEST INDIES SHIPPING CORPORATiON 

22. (1) The Corporation shall keep, and shall require the 
operating agent appointed under section 6 of this Act to 
keep, proper accounts and records of the Corporation's tran­
sactions, and the system of accounting in so far as it 
relates to-

( a) the determination of the rates of depreciation; 
and 

(b) the establishment "of procedures regulating 
reserves deficit or accumulated surpluses and 
the disposal of balances on net revenue 
account, 

shall be subject to the approval of the e:inister and the 
Minister of Finan:_j. 

(2) The accounts shall be audited annually by an 
auditor appointed by the Corporation and approved by the 

L}!iniste~. 
(3) (a) The members, ·of-ficers and servants of the 

Corporation shall grant to the auditor appointed under this 
section access to all books, documents, cash and securities of 
the Corporation and shall give to him on request all such 
information as may be within their knowledge in relation 
to the operations of the Corporation. 

(h) Any operating agent appointed by the 
Corporation under section 6 of this Act, and the of-ficers and 
servants of such agent, shall grant to the auditor appointed 
under this section access to all books, documents, cash and 
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securities of the agent insofar as they relate to the business 
of the Corporation, and shall give to the auditor all such 
information as may be within their knowledge m relation 
to the operation of the Corporation. 

(4) As soon as the accounts have been finally audited 
the Secretary of the Corporation shall send a copy thereof 
to the( Minister J together with any report thereon by the 
auditor. _; 

~ ..... L.- l14 I" 

~,_ '.::..~.( 

23. (1) The Corporation shall, as soon as possible after Annual 
the end of each financial year and in any event not later than report. 
six n:o~ths thereafter, submit to the Q!I:inisteV a report 
contammg-

(a) an account of their operations during that 
year; and 

(b) a balance sheet and a statement of the 
accounts of the Corporation prepared in 
respect of such year and audited in accordance 
with section 22 of this Act. 

@) : 1e Minister s]1al~ .cause a copy of th.e report 
togetlier vn h a copy of t . MJ-I.tQr's report to be la1d before ~ 
each chamb r of · 1 ederal LegiSl/1-~ 

24. (1) The income of the Corporation shall be exemptExemption 
from income tax under any law for the time being in forcef~~~e tax. 
in any Territo·ry. 

(2) For the purposes· of this section income tax 
includes surtax or any other tax however described, which 
is imposed, charged or levied upon income. 

25. The supplementary provisions contained in the Supple-
Schedule to this Act shall have effect in relation to the ~~~~ti~l~ns. 
Corporation. 

. 
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Members 
of the 
Corpora­
tion. 

Tenure of 
office of 
members. 

Tenure of 
office of 
chairman 
and deputy 
chairman. 

SCHEDULE Section 25 

SUPPLEMENTARY PROVISIONS 

1. (1) Not more than fo · e members of the Corporation may 
be (public officers of t · erati~and any member who is not ~~lt.c 
officer shall be 01nted from among persons who in the opinion of the 
Ministe ve experienc:e in trade, industry, finance or business adminis­
tr on._ 

(2) A member~--t·1re-F-ea:ei>a'i~tat'tl.T'e-oNof the Legislature 
of a Territory shall not be appointed a member ofth:e Corporation. 

2. (1) A member of the Corporation shall, subject to the provisions 
of this Schedule, hold office for a period not exceeding three years but 
shall be eligible for reappointment. 

(2) A member of the Corporation, other than a member who is 
a public officer may resign his office by instrument in writing addressed 
to the Il~r. 

3. (1) 'rhe chairman and deputy chairman of the Corporation shall, 
subject to the provisions of this Schedule, hold of-fice aR sLtch in accord­
ance with the instruments respectively appointing them. 

(2) The chairman or deputy chairman if he is not a public of-ficer 
may at any time resign his office as such by instrument in writing 
addressed to the ~![i~r 1 . • 

(3) If the ~arriiian or deputy chairman ceases to be a member 
of the Corporation, he shall cease to be chairman or deputy chairman, 
as the case may be. 

Deputy 4. ln ti:e caRe of the abR?nce or .inab~lity to aet of t!Ie chairman, 
chain_nan to the deputy chairman shall exercnse the functwns of the chau·man. 
exerCise 
functions of 
chairman. 

Temporary 
appoint-.,. 
ments. 

5. 1'he{M_inist<;.tjhlay appoint any person qualified to be appointed 
as a member to act temporarily in the place of any member of the Cor­
poration in the case of the absence or inability to act of such member. 
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respect of any act or thing done bona fide for the purpose of carrying 
this Act into effect shall be paid out of the revenues of the Corporation. 

9. The Corporation shall pay to ,each member thereof, in respect ~emunera-
of his office as such, such remuneration, if any, as may be determined tiOn bf 
by the (Mjniste::& and shall pay to the chairman and deputy chairman mem ers. 
thereof in respect of his office as such, such remuneration, if any, (in 
addition to any remuneration to which he may be entitled in respect of 
his office as a member) as may be so determined. 

10. A member of the Corporation who is in any way, whetherDi~closure 
directly or indirectly, interested in a contract made or proposed to be of mterest. 
made by the Corporation shall disclose his interest at the first meeting of 
the Corporation at which it is practicable for him to do so, and shall not 
take part in any deliberation or decision of the Corporation with respect 
to that contract. 

11. (1) The Corporation shall meet at such times as in the opinion Procedure 
of the chairman or at least three other members are necessary for the and meeting 
efficient conduct of their affairs. 

(2) The chairman, or in the case of the absence or inabilitv to 
act of the chairman, the deputy chairman, shall preside at all meet'ings 
of the Corporation, and when so presiding shall have an original as well 
as a casting vote. 

(3) At any meeting of the Corporation, the chairman or deputy 
chairman and three other members shall form a quorum. 

( 4) Subject to the provisions of this paragraph the Corporation 
shall regulate their own procedure. 

(5) The validity of any proceeding of the Corporation shall not be 
affected by any vacancy amongst the members thereof or by any defect 
in the appointment of a member thereof. 

12. (1) The seal of the Corporation shall be authenticated by the Authentica­
chai:vman or deputy chairman and the Secretary of the Uorporation, and tion of seal 
such seal shall be officially and judically noticed. and instru­

ments. 

(2) Any contract or instrument which if. entered into or executed 
by a person not being a body corporate would not be required to be under 
seal, may be entered into or executed by or on behalf of the Corporation 
by any person generally or specifically authorised by them for the 
purpose. 
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